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John L. Williams & Sons EDWARD B. SMITH & CO. 
BANKERS % 
Corner 8th and Main Streets Broad and Chestnut Streets, ; 
ee RICHMOND, VA. e PHILADELPHIA } 
ae MIDDENDOKE, WILLIAMS & CO., Inc. M gies CS ie $v LS 30 Pine Street, NEW YORK FY 
NATION iti i 
GARFIELD NATIONAL BANK Investment Securities | 
Fifth Avenue Building 20 NASSAU STREET Members N. Y. and Philadelphia Stock Exchanges 3 
Corner Fifth Ave. and 23rd St., New York. " 
Capital, $1,000,000 Surplus, $1,000,000 , 
RUEL W. POOR dent. ert 
O WILLIAM Wd 34 Vice-Pres. : TheChase National Bank 
SSE FON eee,| canta =~ =~ $8,000000 | oF the City of New York 
Surplus and Profits - $9,000,000 United States Depository 
THE Deposits - - - - - $110,000,000 3 teas» - $6,000,000 
Surplus and Profits (Earned) - 9,688,000 
AMERICAN EXCHANGE Deposits + - - 150,890,¢00 
NATIONAL BANK 
OFFICERS 
NEW YORK A. BARTON HEPBURN, Chairman. 








ALBERT H. WIGGIN, President. 
Resources over $€ 0,000,000 , SAMUEL H. MILLER, Vice-President 

; Francis Ralston Welsh, | Tixsro" uuu aan 
CHARLES O. SLADE, Asst. Cashier 
BONDS EDWIN A. LEE, Asst. Cashier 











First National Bank WILLIAM E. PURDY, Asst. Cashier 
: OF RAILROAD, GAS AND ELECTRIC | QhantesD SMITH Asst Geshe” 
Philadelphia, Pa. LIGHT AND POWER COMPANIES WILLIAM P. HOLLY, Asst. Cashier 
SA Be 5 109-111 SOUTH FOURTH STREET ner saeiaty res = 
. Cannon Albert H. Wiggin 
shapes cataapee eis James J. Hil George F. Baker Jr 
ACCOUNTS INVITED A. Barton Hepburn Francis L. Hine 
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DREXEL & 6©0., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


ZORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 


Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
69 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 


Buy and sell first-class In- 
vestment Securities on com- Investment 
Securities 

















mission. Receive accounts 
of Banks, Bankers, Corpora- 
tions, Pirms and Individuals 
on favorable terms. Collect s 
Grafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Letters | ani‘isis cate tansrers on al 
and make ca 
T ints. Issue Commercial and 


. 0 1 
of Credit ravelers’ Credits, available “in 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane 


Charles Ames 
James G. Wallace 


TAILER&A 0 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received S»bject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co, 


Investment Securities 


5 Nassau Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORE BOSTON 





Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 








NEW YORK 
- Orders executed’for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, ata Transfers, 


on 
Union of London & Smiths Bank, Limited, 
London 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE. 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co. 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. ‘Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Centra! America and Spain. Make collections in and 
Issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank: 
Limited. 


Posts, | Bankers--—Banaue Francaise—Heine 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital. ° ° $1,000,000 
Surplus earned e 600,000 


Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. V. STOCK EXCHANGE, 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





Schulz & Ruckgaber 


15 William Street, - « « ~ New York 


Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
ard, Meyer-Borel & Cie., Paris. 
seomer Deak Fillale der Dresdner Bank, 


Sssue Commercial and Travelers’ Credits. 
Buy and Sell, Bills of Exchange. 
Cable Transfers & Investment Seeurities 


: ~ ae 
Indestment Houses and Drawers of 1 Exchange 
Jj, P, MORGAN & CO.| Maitland, Coppell & Sry 
Tw ro 52 WILLIAM STREET ; 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmonds.do 


33 Pine Street, New York 
Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as fiscal 
Agents for Corporations. 


Correspondents of: 
London & South Western Bk., Ltd 
Jordaan & Cie, Paris. 
Russo-Asiatic Bank, Hong Kong. 





GraHnam & Go. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit; 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,’’ Philadelphia. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK: 
19 Boulevard des Capucines 
PARIS 


H. D. Walbridge & Co. 


14 Wall Street, New York 








Public Utility Securities } 





THE 


CENTURY BANK 


OF THE CITY OF NEW YORK 


RESOURCES - ~- $12,000,000 


We BUY and SELL approved Bankers’ ae 
ceptances maturing within ninety days. 





Correspondence with Banks and Trust Com: 
panies solicited. 























May 8 1915.) THE CHRONICLE m= 
Investment and Financial Houses a 
MILLETT, ROE & HAGEN 
Lee, Higginson &Co. Wm. A. Read& Co. 
BOSTON Investment Securitios INVESTMENT SECURITIES 
New York Chicago 


HIGGINSON & CO. 





NASSAU AND CEDAR STREETS 


MEMBERS 
NEW YORK STOCK EXCHANGE 








1 Bank Buildings, Princes Street, naw Toe 
CHICAGO PHILADELPHIA BOSTON 
— saadeatins 52 WILLIAM ST, 15 CONGRESS $7 
NEW YORK BOSTON 
anit wal = W. Halsey & Co. 
vernment, Municipal, Railroad 
Hornblower & Weeks} cutcaco BOSTON and Public Utility Bonds 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORE 


Boston Chicago 


Established 1888 





SIMON BORG & CO., 


~ "embers of New York Stock Exchange 
No. 20 Nassau Street - NewjYork 








HIGH-GRADE 
INVESTMENT SECURITIES | 


LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 








Investment Securities 


61 Broadway New York 


H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 





Transact a General Investment and Stock 
Exchange Business 








Sjercome 4 Danzig & Ce, | | 
100 BROADWAY, NEW YORK | 
| INVESTMENT BONDS 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Excbange 


111 Broadway 230 So. La Salle St. 





30 State St. 





NEW YORK CHICAGO 


BOSTON 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





HERBERT GREEN & CoO. 


BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS 
20 Rue Joubert 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invited. 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
g08 OLIVE ST.. ST. LOUIS, MO. 


P. J. Goodhart & Co. 
Bank and Trust Co. Stocks 


Members of New York Stock Exchange 








326 WALNUT ST. 
CINCINNATI, OHIO 


- BROADWAY 
NEW YORK 





1882 Members New York Stock Exchange 19146 


J ais. B. Colgate & Co. 


INVESTMENT BONDS 
‘2&8 Wall Street, - - New York 


*& 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 


PHILADELPHIA 
Members Philadelphia Stock Exchange 





Piscal Agents for Otttes and Corporations 





49 Wall St., New York 


Philadeiphia Ghicago San Francisco 
Boston (Halsey &Co.,Inc.) Baltimore 
London Geneva 





RosBInson & COMPANY 


U.S. Government Bonds 
Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 
14 WALL STREET. NEW YORK 
PHILADELPHIA BOSTON DETROIT 


LONDON—William P. Bonbright & Co. 
PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





Allerton, Greene & King 


Continental & Commercial Bank Bidg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


CHARLES FEARON & CO. 


BANKERS 
Members {New York Stock rages 
\Philadelphia Stock E 
INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS ; 


Pennsyl ia RR. Syst : 
Reading Railway ‘System 


333 Chestnut St., PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W. 


BEHRENSTRASSE 9 TO 13 





CAPITAL AND RESERVE, 
M 420,000,000 

Dividends paid during last ten years : 
12, 12, 12, 12, 12, 12!2, 12!2, 12!2, 12!2, 12!2% 


$100,000,000 





BRANCHES: 


Aix ta Chapelle, — Barmen, Berncaste!-Cucs, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, “Cologne-Mulheim, Constantinople, Cre- 
feld, Cronenberg, Darmstadt, Dresden, Dusseldorf, Elter- 
feld, ys emi em M., M.-Gladtach, Hagen, Hamburg, 
Hamm, Hanau, Leips psic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbrucken, Solingen, ‘Treves, Wiesbaden 
e 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlantico 


(Deutsche Ueberseeische Bank) 
CAPITAL ______- $7,143,000 
000) 


30,000, 
RESERVE _____- $2,272,800 
(M 9,546,000) 
HEAD OFFICE: BERLIN, Witheimstrasse 71 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosarie de SantaFé, Tucuman. 





BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: —- Rio de Janeiro, Santos, Sado 
aulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of creditissued. Private codes. 


London Agents: 


Deutsche Bank (Berlin) London Agency 
George Yard, Lombard St., 
LONDON, E. C. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT-o-VU 
HOCHST-o-M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL .. 
M 


RESERVE... about $ 28571 42é 
rund # 120000000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. FE. Mes! FR 
Dr. k. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCliLierecrR 
Dr. G. SOLMSSEN 








$ 7142357 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL .-.-------------------M. 15,600.000 0; 
Head office: HAMBURG. 
Branches: RIO DE JANETRO, SAO PAULO 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL -- ---------- -- -- -- --M. 10,000,000 ¢ 


HAMBURG WITH BRANCHES IN CHIL! 
B DE CHILE Y ALEMANIA), ANTOFA 

A A A GONCEPCION. SANTIAGO. TEMI (¢ 
VALDIVIA, VALPARAISO, VICTORIA: AX 
IN BOLIVIA (BANCO DE CHILE Y AL! 
‘MANIA, SECCION BOLIVIANA), OF1 i 


LONDON AGENTS: 
DIRECTION DER ee oe eee 
SCHAFT, 53 CORNHILL, 











The Union Discount Co. 
of London, Limited 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Authorized-_-_-....-.----- $10,000,000 
Capital Subscribed___....._.--.- 500,000 
Capi Pai dt och tlandndetinsht »250,000 
Reserve Fund-..._........-----.. 4,000,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 2 Per Cent. 
At 3 to 7 Days’ Notice, 214 Per Cent. 


?The Company discounts approved bank and 
mercantile acceptances, ves money on de- 


grants loans on approved negotiable securities. 
@® CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 





ID UP..------------ $20,000,00€ 
CAPITAL Pall Him snecere 


ND-......----------- $46 
RESERVE FUND Million « j 


Head Office in Vienna: nna: 1. § Strauch 
Head Office in Vienna: 1. Straucheesee 2: 


Branches in Aystria-Huneary: 

Aussig, Bodenbach 
Czernowitz, Eger, ae au, Bransenabed, Cras: 
Gumund, Innsbruck, _Johannisbad, Kaaden, | 7 
Karbitz,. Karlsbad, Karolinenthal, _Kiattau, 
Korneuburg, _Laa, Lobos. Marburg, 

enbad, Pardubitz, grilsen, Prag, 
Prossnitz, St. Poelten. 8 Saaz, Teplits fits, ‘Peteched. 

tenau, 





BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital............... eves eee $31. 200,000 
RGBOPED.... id ccdrecteea dined ccccstccdebe $11,640,000 
London Office, 1 OLD BROAD STREET, E.C. 
West End Agency, 12, Waterloo Place. 8.W. 


LONDON AGENTS OF THE ITALIAN TREASURY, 


- BRANCHES IN ITALY: 

ACIREALE, ALESSANDRIA, ANCON 
8ERGAMO, BIELLA, BOLOGNA, ‘BResor 
BUSTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CaNELLI, CARRARA, CATANIA, COMO,CREMONA. 
sERRARA, FLORENCE, GENOA, IVREA, LECCE, 
LECCO, LEGHORN, LUCCA, MESSINA, MESTRE, 
NAPLES, NOVARA, ONEGLIA, PADUA, PALERMO, 
PARMA, PERUGIA, PESCARA, PIACENZA, P} 
PRATO, REGGIO EMILIA, ROME, SALERNO, 
SALUZZO, SANT. AGNELLO, SAMPIER D'ARENAL 
SASSARI, SAVONA, SCHIO, SENTRI PONENTE, 
SIKACUSA, TERMINI IMERESE, TRAPANI, 
'REVISO, TURIN, UDINE, VENICE, VERONA, 


VICENZA, 
Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU suD, 
Buenos Ayres, Rio de Janeiro,SanPa ulo,S ntos,&o, 
Societa Commerciale d’Oriente, Tripoli. 





Swiss Bankverein 
Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, Herisau, 
Rorschach. 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ------.-11 Regent Street, 
Waterloo Place, S. W. 


Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 





The National Discount 
Company, Limited 


85 CORNHILL, - «= = = LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital..........-.. --$21,166,625 
Paid-up Capital...........---.0.-- 4,233,325 
Reserve Fund. ---..-.---.---.------ 2,525,000 
(35=—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
om deposit are as follows: 


At Call 2 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 244 Per Cent 


Approved vank ana mercantile bills discounted 
Money received on Gepost at rates advertised 
trom ame to time for fixed periods upon 
peci y ager terms. 

Loans granted on approved negotiable securities. 





PHILIP HAROLD WAD6 Manager. 





posit at rates advertised from time to time, and | 4 





AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid-up Ca Capital Sel Udateces $17,500,000 
Reserve Linbility of Proprietors... 17,500,000 
$47,500,000 


Aggregate Assets 30th Sept., 1914_$253,965,865 
J. RUSSELL FRENCH, General Manager. 


trallan tates, New Zealand, Fiji, Papus (New 

ow e e ew 

om. ) Bank framenste description ef 
e 6v 

ustralian Banking Seaean. 

Wool and other uce Credite arranged. 





Head Office: London Office; 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 





THE UNION BANK OF AUSTRALIA Limited 


- “Established 1887 ~ Incorporated 1880 
Authorized and Issued. ----- £6,000,006 
paldeun ce Dp ital a3-0e8 





Reserve Fund. -- $30°000 md £3,930,000 
Reserve Liability ee Proprietors...- £4,000, 000 
Total Capital and een ere £7,930,060 
The Bank has 40 Branches VICTORIA. 37 in 
NEW SOUTH WALES 2p i QU nw 
14 in SOUTH AUSTRAL | Let 
STRA SMANIA an E 


in N 
D and i "pranch in PAPUA ‘BRITISH 
NEW GUINEA). 


Head Office: 71 eee aot LONDON, E. G 
Man A. CO. Willis. 
Assistant anager—W. J. Fssame. 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. “Erect Now Yo York Committee. 
James H. Pos 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business. 


Capital. $1,000,000 


Wiiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $30,395,100 
$9,726,444 


RESERVE FUNDS - - - 
WEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 


, _Aussig a-E., Bielitz-Biala, 





Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, ‘Drohobyez, 
Friedek-Mistek, Graz, foamee®. 


Jigerndorf, Klagenfurt, Krakau 
berg, Miahr-Ostrau Marienbad, Fg 
Nowosielitza, Pardubitz Pilsen, Prag, 
Prossnitz, Przemysl, Saizburg, § St. Pal- 
ten, Stanislau, Tarno - , Tarnow, Te 
litz, Teschen, Villach, Wr. Neus 
and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Hong Kong’& Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong KongCurrency) - ...$15,000,000 

Reserve Fund{In Gold...$15,000,000}| _ . .. $33,000,000 
In Silver... 18,000,000 

Reserve Liabilities of Proprietors......... 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION, ‘%°;,00. WALL st. 


NEW YORE 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 








Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 
Yokohama, San Francisco, Panama, Colon. 
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Canadian 
Manicipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
, Debentures to yield from 


5% to 6% 
Wood , Gandy 
BS Co 


Toronto Saskatoon. 


14 Cornhill, London, E.C. 





Canadian 
Municipal and Public Utility 
Bonds 


NESBITT, THOMSON & CO. 


INVESTMENT BANKERS 
MONTREAL, QUE. HAMILTON, ONT. 








Greenshields & Company 
Members Montreal Stock Exchange 
Our Monthiy Review of 
Canadian “Conditions 
sent on request. 


165 Sacrament St., Montreal London, Eng. 








Foreign 


NATIONAL BANK 
OF CUBA 





Capital, § lus and \ 
Undivided Profits - - {$6,800,000 
Assets - - - - - = = 38,000,000 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 


Branches 
84 Galiano St., Havana 
226 Monte St. (Cuatro Caminos) Havana 
Produce Exchange, Havana 
234 Jesus del Monte 8t. (Esquina Toyo), Havana 
88 Muralla St., Havana 


Santiago, Holguin, 
Cienfuegos, Colon, 
Matanzas, Placetas, 
Cardenas, Trinidad, 
Manzanillo, Santo Domingo, 
a la Grande, Guines, 
Pinar del Rio, Gibara, 
Caibarien, Guanabacoa, 
Guantanamo, Encrucijada, 
Santa Clara, Remedios, 
Camaguey, Jovellanos, 
Sancti Spiritus, Guanajay, 
Camajuani, Guira de Melena, 
Cruces, Rodas 


Ciego de avila, Gonsolacion del Sur. 
NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 





Cable Address—Banconac 


a 
-——— 


PLP L PPP LLLP PPL PPLE PPP 


BANK OF MONTREAL 


Canadian 








(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, ----+--+--+--- 16,000,000 
UNDIVIDED PROFITS, 1,232,669 





Head Office—Montreal. 


H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


R. bs HEBDEN, 


| w. BOG, | Agents. 
J. Te MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
Cable Transfers; issue Commercial and Trav- 
F-+ Credits, available in any part of the world; 
| issue drafts on and make collections at all points in 

) the Dominion of Canada and Newfoundland. 
_ London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, S. W. 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
ee ye by Royal M griry in 1840 
New rk Agency opened 1 


d-up Capital ---.-.-.-..-.--£1,000,000 Sterling 
eserve Fund...--.-.-.-.-. £620,000 Sterling 

















Head Office: 
5 Gracechurch Street, London, E. G. 
New york ¢ Ottice: 52 Wall Street, 
Agents 


My o HARRISON 
Buy and Sell Sterling and Ce Contipet Exchange 
and Cable Transfers. Commercial 
Travelers’ Credits and i Cheques, ‘available, in — 
of the world. 
—— = all r, Mp a5 M 
gents for Londres exico, | 
‘ Mexico City and 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 


AID-UP CAPITAL..--....-------- $7,000,000 
E FUND AND UNDIVIDED 
‘RESERVE FUND AND UNDIVIDED =o 
NEW n BANSAY, 63 and 65 Wall St. 

- M. RA AY 
C.J. CROOKALL, Agents. 


220 branches Canada, extending from the 
PR Py ys Good facilities for effect- 


don Joint Stock Bank, Ltd. 
sents It aint thn on Joint Sta of Scotaldnd 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 
. Meredith, President g. B. Gordon, Vice-Pres. 
H ° Wm. McM aster, 
Bartlett McLennan, 
. Baumgarten, H. B. MacDougall, 
. J. Reed, A. E. Hoit. 








A. P. B. Williams, Sec. J. M. Mackie, Treasurer. 


112 St. James St. 
MONTREAL 


46 Threadneedle St, 
LONDON, E.C. 








Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 





a 


W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORE 








Canadian Securities 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 











THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--:------------- $15,000 ,Oaes 
RBS .< Setisdoncdddicnesiass cued $13,500,000 

NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchaney 
and Cable Transfers. Collections made 
ocin 

Travelers’ Cheques and Letters of Credit issued; 
available in all parts of the world. 

Banking and Exchange business of every de 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, EB. G. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd's Bank, Limited. 





THE BANK OF NOVASCOTIA 
(Incorporated 1832) 

PAID-UP CAPITAL-...-..--.......- $6,500,006 

RESERVE FUND................- 12,000,000 

TOTAL ASSETS OVER.-..--.-.....-.. 95,000,000 


Head Ostige. F Halifax, N.S. 
General Manager's Office, Toronto, Ont. 
190 branches throughout Canada, Newfoundlan4@:; 
orto in Boston, Ohi- 
SS and Travelers’ 
issued, available in all parte ~ 4 the world. 
Bills on Canada or West Indian te favorably 


negotiated or by our in the 
United States. re) solicited. 
New York Agency, 48 Wall Street, 


ay heey eee dents ondon Joint 0 Bank.Ltd. 








and fo Scot ndents} Royal Bank of Scotland. 
THE 
ROYAL BANK OF CANADA 
Established 1869. 
Capital Paid Up-.--.--- $11,560,000 
Reserve Funds---.-..- $18,174,000 





Head Office. ...Montreal 
SIR HERBERT 8. HOLT, E. Paes PEASE, 
President. Vice-Pres. & Gen. Manager. 


an erommnos the the DOMINION OF OAN- 
Apa aed ero preter PonEG Wats oad 
DO. PAN REPUBLIC: in BAHAMAS, Nas- 
sau; BARBA Bridgetown; JAMAIOA, 
ton; TRINIDAD. Port of Spain and San 
BRITISH HONDURAS, Belize; BRITISH 
GUIANA, Georgetown and New Amsterdam. 


LONDON OFFICE—Bank Buildings, 
Princes Street, E. OC, 





New York Agen . William & Cedar Sts. 
8. H. VOOR HEES, Agent. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 





New York Boston 
52 Broadway 50 Congrese S&. 
Canadian 
Municipal & Government 
Bonds 


List sent on request 


A. E. AMES & CO. 


TORONTO, CANADA 
Investment Bankers 


Established 1889 
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Bankers and Brokers 





ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street. NEW YORK 


MARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Corres pondenis: 


Remick, Hodges & Co., N.Y. 





C.E, MITCHELL & CO. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7? Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 





BONDS. 


BAKER, AYLING & CO 
BOSTON 


PHILADELPHIA SPRINGFIELD, MASS, 


CHICAGO 





s 
Curtis & Sanger 
MEMBERS 
NEW YORK, BOSTON AND CHICAGO 
STOCK EXCHANGES. 
Bank Acceptances 
Commercial Faper 


Investment Securities 


49 Wall Street 


Boston NEW YORK Chicago 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $14,500,000 
71 BROADWAY, NEW YORK 





MEGARGEL & CO. 


Investment Bonds 


35 Pine Street New York 





C. I HUDSON & CO. 


Wos. 34:36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


“SLEPHONE 3070 JOHN 


Museellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





ESTABLISHED 1865. 


AM KNaLC 


5 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 


Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 





J.S. Farlee H.L. Finch W S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANG? 
Brokers and Dealers in 


INVESTMENT SECURITIES 





66 BROADWAY, NEW YORK 





Bankers & Brokers outside 2. D. 


ST. Lours 








A. G.EDWARDS & SONS 
38 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bldg., 8ST. LOUIS 
111 West Monroe 8t., CHICAGO 
Pine 8t., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 








BODELL &CO. 


Soston Providence Springfieia 


Bonds and Preferred Stocks 
of Proven Value 


Quarteriy bulletin free on request 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 











Dealers in 
Bonds, Stocks and Local Securities. 








BOSTON 





PINGREE & CO, 


19 Congress St., Boston 
Public Utility Bonds 











THE CHAS.W.SCRANTONCO. 
INVESTMENT BROKERS 
103 Orange St., New Haven, Cenn. 


DEALERS IN 
CONNECTICUT SECURITIES 
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Bankers and Brokers outside New Perk 





CHICAGO 











ANNOUNCEMENT. 


We wish to announce the Sixtieth Anni" 
versary of the founding o 


Greenebaum Sons Bank & Trust Company 


and the removal to Ln Banking Offices, 


SOUTHEAST CO LA_SALLE AND 
MADISON ST EE S, CHICAGO 


We extend to our friends our thanks 
for the coctial business relations in the 
ast, which we hope may continued 
or many years to come. This bank is 
equip with every facility for rendering 
complete service in all branches of bank- 
ng. 














Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones (tomatic 506-119 





John Burnham & Co. 
Chicage New York 





A. O. Slaughter & Co 
11¢@ WEST MONROE ++ ee 


CHICAGO, ILL. 


fee 


Municipal and BON DS 


Corporation 


SHAPKER, ANDERSON&CO. 


834 SOUTH LA SALLE STREET 
CHICAGO 








A: RAWSON WALLER 


INVESTMENT SECURITIES 
218 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


Ss. UW. Cer. Monree & La Salle Sts., Chicago. 
MEMPHIS 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 
MEMPHIS, 














TENN 








BUFFALO 


JOHN T. STEELE 
BUFFALO, WN, Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











NASHVILLE 


HENRY S. FRAZER 


MASHVILES 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Rallway Bonds 

City of Nashville Bonds 








LOS ANGELES 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


Raving substantial assete 
and earning power 


WILLIAM R. STAATS CO, 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 








MORRIS BROTHERS 


PORTLAND LADELPH 
NEW YORK _ 2 


Municipal and Corporation 
BONDS 


PAOIFIO OOAST SECURITIES A SPECIALTY 








Sherman BE. Hall O. Hunt Lbewk 


HALL & LEWIS 
Investment Bonds 











Levis Bullding, PORTLAND, ORE. 
SAINT PAUL 
Edwin White R. I. Farrington 
W. 8. Grubbs Special Partner 


White, Grubbs & Co., 


INVESTMENT BONDS 
State Savings Benk Bldg., St. Pew 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN, 


— 

















MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 

Original Purchasers of City ef Minneapolis 
and high-grade Northwest Municipal Bends. 
Twin City Rapid Transit Co. 5% Bends. 

Minneapolis National Bank Stecks. 
= ——y 











INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 





CINCINNATI CHICAGO 
Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO. 


Established 1902. 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis. 





TORRANCE, MARSHALL & CO. 


Callifernia Seourities 


LOS ANGELES SAN FRANCISCO 





Quetations and Informatien Furnished es 
Paolfic Ceast Seeurities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS ~° 
ae me tzomery St. San Stock ané 
- "Sead Rzohange 


J. BARTH & CO. 
INVESTMENT SECURITIES 





24 Broad St., New York. 

8. B Stock & Bond. Ex.” SiN PRancisca.” 
Pacific Coast Securities 

BYRNE & McDONNELL 


Members 
New York Stock 
San Francisco Stock and Bond 
Direct Private Wire to New York 
242 Montgomery St., 
SAN FRANCISCO 


MAX I. KOSHLAND 
Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 
Merchants’ Exchange Bullding 
SAN PRANCISCO 





60 Broadway 
NEW YORK 








CARL RAISS & CO. 


PACIFIC COAST SECURITIES 


Members S. F. Stock and Bond Exchange 
429 California St., SAN FRANCISCO 


G. G. BLYMYER & CO. 
CALIFORNIA 
MUNICIPAL BONDS 
340 Sansome St. SAN FRANCISCO 








— 
— 





OTTO MARX & Co. 


BANKERS 
Birmingham, Ala. 


Southern Investment Securities 








= 





@OBILE 


MACARTNEY & SCHLEY 
STOCKS AND BONDS. 


MOBILE} ALABAMA 








NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Pletcher Amer. Bank Bidg., INDIANAPOLIS 








NORFOLK, VA. 


MOTTU & CO, 








» VA. NEW YORR 
NORFOLK, VA NEW YORR 
PARIS, 224 Rue de Rivoli 
INVESTMENTS 





KANSAS CITY, MO. 


PRESCOTT & SNIDER 


Investment Securities. 


Municipal and Corporation 
Bonds. 


ist Nat’l Bank Bldg., 





KANSAS CITY 








__ MILWAUKEE 


EDGAR, RICKER & co. 


INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEE 
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Current Bond Inquiries mains SS Sn 
F ° J ° LISMAN & CO. Niagara Falls W. W. Co. 5s 
Members New York and Chicage Steck Exchanges Parker Cotton Mills Common 
30 BROAD STREET, NEW YORK Sheffield, Alabama, 4s 


Western Pacific 5s, 1933 porreren Tex., Poon: ras 
Fort Street Un. Depot 414s & 5s) (OmPination Bridge Co. os 


New Jersey Junction Ist 4s, 1986 poetic Gee Co. 4s 


New Orl. Mobile & Chic. 5% Ctfs. Denver Un. Wat. 5s & Stock 
WE DEAL IN Missouri Kansas & Texas, All Issues Merrimack Mfg. Co. Common 
Northwestern Terminal 5s, 1926 ' Bijou Irrigation Dist. 6s 
Midland Valley 5s and Adjustments Kanawha Water & Light 5s 
International & Great Northern Notes Watervleit Hydraulic Co. 5s 
Hawkinsville & Florida South. 5s, 1952 Union-Buff. 2nd Pref. & Com. 
Fonda Johnstown & Gloversville 414s, 1952 
Detroit & Toledo Shore Line 4s, 1953 H. Cc. SP ILLER & CO 
INCORPORATED 
Rio Grande Junction 5s, 1939 Specialists in Inactive Bonds 
Choctaw & Memphis 5s, 1949 a7 —— oS an Sire 


AND ALL RAILROAD SECURITIES 











| REPUBLIC OF CUBA 
HARNICKELL & JOSEPH | 
Dealers in WOOD, STRUTHERS & co. Pa ncaa NOR. PACIFIC 
High Grade Bonds 37 Wall Street 2h eg 
k . s ’ , 
wire alae NEW YORK PACIFIC GAS & ELECTRIC 
Stock 











Utica & Black Riv. lst M. 4s, 1922] St. Paul & Duluth 4s, 1968 

Kan. City. F. S. & Mem. 6s, 1928; Scioto Val. & N. E. 4s, 1989 SUTRO BROS. & Co. 

St. P. Min. & Man. Cons. 4s,1933 | Richmond & Alleg. 4s, 1989 clit bdr Yet tale tensa 
34 Lake Shore Coll. 314s, 1998 

Long Island Cons. 5s, 1931 


paren i oe: “Gene Erie 1st Cons. 7s, 1920 the atten 
ev. Lor. Wheeling 5s, . Ry., St. L. Div. 4 . : 
wo. RF v. 48, 1051 | Ratlroad Equipment’ Bonds 
Maturing 1917-1928 
























































T ld 4.30%—5.60 
NEW YORK RAILWAYS 30 png aa 
STOCK Public Utilities FREEMAN & COMPANY 
in growing com- Car Trust Securities 
ect, 
NEWBORG & CO. munities bought NEW YORK. 
Members New York Stock Exchanse. and financed. ae asa “i 
” ees or qT heir secur: Minn. St. P. & S. Ste Marie Eq. 534s-1919-1920 
Telephone Rector. Southern Pacific Equip. 4's_-_----- 1921-1923 
PRIVATE WIRE TO ST. LOUIS = x s = fered Ilinois Central Eauip. 433 NS 1922-1926 
1 ie o investors. Virginia & + eel a Baulp. 60.1916 
$100,000 BULL & ELDREDGE 
YOUNGSTOWN, OHIO a: teens. te eae ent. Oe 
444% SCHOOL BONDS 
genvombor 1 1044 Middle West sain or 
September 1, 1946 East Rutherford, N. J. 
[ens investment for Savines Sanus in fanine. Utilities Co. 44% Bonds, Due 1945 
112 West Adam St. rice on application 
Seasoncood & Mayer CHICAGO, ILLINOIS OUTWATER & WELLS 
‘CINCINNATI 15 Exchange Place Tel. 20 Jersey City 
” Jersey City, N .J. 
Geuladh Aetmath Co, betaniute Ge. isi 
GARTENLAUB & CO. moreaains See. Seas fen, Sse 
6 NASSAU STREET TEL. RECTOR 9440 SAMUEL K. PHILLIPS 
Chicago St. Louis & New Orleans 5s_____-_- 1951 621 Chestnut Street. PRCTLADEL Tess 
Chesapeake & Ohio Cons. 5s_____________- oe 
EE CEES. Jo newccwncecceccenmane . Co. 6% Pf. Stk. 
Seek Gomeet o iai-ioss || Dututh Batentm. co, ot 
California-Arizona 4/4s-----.-----.-.------ 1962 Dayton Power & Light Co. 5s, 1941 
Chicago & Western Indiana 6s__-_____-.-- 1932 Central N. ¥. Gas & El. Co. 5s, 1941 
Kansas City Southern 3s_________________- 1950 
rr ee 1949 H. L. NASON & CO. 
65 Congress S8t.,. BOSTON, MA&SS 
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Current Bend Inquiries 
$50,000 SAFE INVESTMENTS 
CLEARWATER, FLORIDA Cleveland, 0., 414s, 1936 & 1937 
Wanted os Canton, O., School 414s, 1955 
Price 98.10 Yielding 54% 


Safety Car Heating & Ltg. 
Yale & Towne 
Dartmouth Mfg. Co. 

U. S. Finishing Co. 


HOTCHKIN & CO. 


Incorporated 
53 State St., BOSTON $4 Pine St., NEW YORK 
Boston Tel. Main 460 New York Tel. John 4161 
Direct Private Telephone Between 
New York and Boston 





Quincy Gas & Elec. Co. 5s,1929 
B. & O. 414%4% Notes, 1917-18 

Atl. Coast L. Gen. 4%s, 1964 
Amer. Gas Co. 6% Notes, 1917 


‘BIOREN & Co: 


314 Chestnut Street 
PHILADELPHIA 





MUNICIPAL BONDS 


$25,000 CITY OF TRENTON, N. J., 4%s 
Due 1945. Price 105% 


$50,000 STATE OF OKLAHOMA 4s 
Various Maturities. Price 102 


$35,000 CITY OF ST. BONIFACE, MAN., 5s 
Various Maturities. Price Par. 


Send for detailed .circulars on these and other 
attractive municipals. 


W.N.COLER & CO. 


INVESTMENTS 
43 Cedar Street 
NEW YORK 





New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 
INVESTMENT SECURITIES 


166 BROAD STREET NEWARK, N. J. 
Tel. 3250-3251 Mulberry 





SPOKANE INTERNAT RY. CO. 
ist Mtge. 5s, 1955 
To net 5.30%. 


BURGESS,LANG&CO, 
BOSTON. INVESTMENTS NEW YORK 
50 State St 55 Wall St. 





Mortgage Bond Company 
Lawyers’ Mortgage Company 
Guaranty Trust Company 
Bank of Commerce 





FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Reotor 





Tax Exempt 
Guaranteed Stocks 


Zoseph GHalker & Sous 


Members New York Stock Exchange 
61 Broadway New York 
Private Wire to Philadelphia 


Accepted by Treasury Department 
To Secure Postal Savings Bank Deposits 


April List upon Reguest 


The Hanchett Bond Co. 


CHICAGO 
89 South La Salle Street 


Municipal Bonds (Exclusively) 





UTAH 
SECURITIES 
CORP. 


Stocks & Notes 


GWYNNE BROTHERS 


Public Utility & Unlisted Securities 
25 Broad St., N. Y. Phone 3232 Broad. 





We Are Specialists in 
Cities Service Com., Pfd.& Notes 


and will be pleased to quote our 


market. 
Williams. Dunbar& Coleman 
60 Wall St. *Phone5980 Hanover New York 





At. Birm & Atl. Receivers’ Certif. 
Pacific of Missouri 2d 5s, 1938 
Louisiana & Arkansas ist 5s, 1927 
Gulf & Ship Isl. ist & Ref. 5s, 1952 
Central Branch ist 4s, 1919 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 


WANTED 
East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. 1st5s, Due 1932 


RIGGS & McLANE 


82 South Street 
BALTIMORE MARYLAND 


STANDARD 








Standard Wire, ’Phone 

Oil Stocks or Write for 

Bought and Sold | Quotations 
At Best and 


Market Prices. L Information 


CARL. H. PFORZHEIMER & CO. 
Dealers in Standard Oil Securities. 
Phone 4860-1-2-3-4. Broad. 25 Broad St., N.Y. 





Cuyahoga County, O., 5s, 1925-1932 
‘Dallas, Tex., 414s, 1940 to 1954 


C. KE. DENISON & CO, 


BOSTON and CLEVELAND. 








Independent School District 


Yankton, So. Dakota 
5s 
Maturing serially, 1918 to 1930 
List of Municipal Bonds on request 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 





St. Jos. Ry., Lt. Ht. & P. 1st 5s, ’37 
Seattle Electric ist 5s, 1930 
Houston Electric ist 5s, 1925 
Fairmont & Clarks. Trac. 5s, 1938 


BAKER, WATTS & CO. 


Calvert and German Streets 
BALTIMORE. 
Members of Baltimore Stock Exchange. 





Penna. RR. Gen. 44s, 1965 
Perkiomen RR. 2d 5s, 1918 
New York Connecting ist 44s 
Argentine Govt. 6s, Dec., 1915 


GEO. S. FOX & SONS 
Commercial Trust Building, 
PHILADELPHIA. 

Members New York & Phila. Stock Exchanges 





Citizens Gas of Indian’ls 5s, 1942) 
Harrisburg Lt. & Power 5s, 1952 
Rochester Ry. & Light 5s, 1954 
Tri City Ry. & Light 5s, 1930 
Virginia Ry. & Power 5s, 1934 
Cuban Govt. Internal 5s of 1905 


MILLER & COMPANY 


Members New York and Chicago Stock Exchange+ 
29 B’way ‘Phone 3020 Rector New York 





Puget Sound & Willapa Har. 5s, 1918 
Western Pennsylvania 4s, 1928 
Edmonton School District 5s, 1954 
Canadian Pacific Equipment 4s 
Minn. St. P. & S. S. M. Equip. 4%s 


Knanth-Nachod & Kubue 
15 William St., New York 








Hudson & Manhattan 5s 





"Phones 5380 1-2-3 Broad 


Illinois Cent.—Cairo Bridge 4s and 4's, 1952 
Galveston Har. & San Ant., Mex. & Pac. Div. Ist 5s 


Wisc. Central Superior & Duluth 4s 
Southern Ry. 5% Notes, 1916 
Florida Cent. & Pen. Cons. 5s, 1943 
Southern Bell Tel. & Tel. 5s 

New Orleans Texas & Mexico 5s 

Denver & Rio Grande Income 7s 

Chicago Terre Haute & Southeast’n 5s 
Houston Belt & Terminal 5s 
Cuban Government “Internal” 5s 

Per Marquette Issues 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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Trust Companies 


Bankers & Brokers outside N. VD. 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, 


Surplus and Undivided Profits 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 


$2,000,000.00 
$14,178,094.82 


Depositary and in other recognized trust capacities. 


It allows interest at current rates on 


It holds, manages and invests money, securities and other property, real or 


deposits. 


personal, for estates, corporations and individuals. 
EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


WILFRED J. WORCESTER, Secretary. 


CHARLES A. EDWARDS, 2d Asst. Secy 


TRUSTEES 


JOHN A. STEWART 


WILLIAM ROCKEFELLER PAYNE WHITNEY 
PRANK LYMAN EDWARD W. SHELDON 
tours rates sear KEEP 


JOHN J 
wis OAss. LEDYARD 
BYMAN J. 


GEORG 


GE L. RIVES 
eA OURTISS JAMES 
WILLIAM M. KINGSLEY 


Chairman of the Board 


OGDEN MILLS 
EGERTON L. WINTHROP 

wcune i N. BLISS JR. 
HENRY W. Ge FORE 
WILLIAM VINCENT 
CHARLES F. HOFFMAN 


WILLIAM STEWART TOD 


ASTOR 








PITTSBURGH 


Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade, 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA, 








FOR SALE 
YOUNGSTOWN-SHARON RAIL- 
WAY & LIGHT 5’s 


HP Taylor & Co. 
NEW YORK PITTSBURGH BUFPALO 





Quotations and Information Furnished es 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange. 
Commonwealth Bidg.. PITTSBURGH. PA 








PHILADELPHIA 








ATLANTIC MUTUAL INSURANCE COMPANY, 


The Trustees, {w conformity with the Charter, of the Company, submit the following 
lst of December 


New York, January 26th, 1915. 
statement of ts affairs on 4 


The Company's business has beats confined to marine and ¢nland tr ronegareatien 66 


Premiums on such risks from the Ist January, 1914, to the 3lst December, 1914 
Premiums on Policies not marked off 1st January, 1914 


Premiums marked off from January Ist, 1914, to December 31st, 1914 


mg! ane 461 18 
54,783 2 


5,681,244 45 
4,687,279 32 
———— 








Interest on the investments of the Company received during the year 330, 262 43 


—- on yay! in aaa s and Trust Companies, etc 
‘axes and Expenses.............. 


Rent received 








on segeloes 85 
Pageucesnes 141,088,74 513,417 02 
Jistvonshéntgiee deine 2,253,324 69 
phesuecentth 242,3 
pecnsocenons 372, 300 81 614,516 00. 
| Sa 1,638,808 69 
seueneacunteaeneacnnae 138,873 43 


562,724 57 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 
cates of the issue of 1909 will be sogeomes and paid to the holders thereof, or 


The ou tstanding certif 
their legal representatives, on and after Tuesday 


the second of February next, from which date all 


interest thereon will cease. The certificates to be produced at the time of payment, and canceled. 


A dividend of Fort 
31st December, 1914, w 
will be issued On and after Tuesday the fourth 

By order of the Board, 


T. 

EDMUND L. BAYLIES, ANSON W. HARD 

JOHN N. BEACH SAMUEL T. HUBBARD, 
NICHOLAS BIDDLE, THOMAS H. HUBBARD, 
ERNEST C. BLISS, LEWIS CASS LEDYARD 
JAMES BROWN, WILLIAM H. LEFFERT 
JOHN CLAFLIN, CHARLES D. LEVERICH, 
GEORGE C. GEORGE H. MACY, 
CLEVELAND H. DO ICHOLAS F. PALMER, 
CORNELIUS ELDERT, HENRY PARISH, 
RICHARD H. EWART, ADOLF PAVENSTEDT 
PHILIP A 8.FRANKLIN, CHARLES A. PEABODY, 
HERBER1 L. GRIGGS, JAMES H. POST 


—_— 


per cent is declared on the earned 


ch are entitled to participate! in div Sane, for which, upon application, certificates 
ay nex 


remiums of the Company for the year ending 


G. STANTON FLOYD-JONES, Secretary. 
CHARLES M. PRATT, 


RUSTEES. 


WILLIAM JAY BCI 
SAMUEL SLOAN 
WILLIAM SLOANE, 
LOUIS STERN 
WILLIAM A. STREET 
GEORGE E. TURNURE 
RICHARD H. WILLIAMS. 


A. RAVEN, President 
CORNELIUS ELDERT. Vi Vice-President. 
WALTER WOOD PARSONS, 2d Vice-Prestdent. 
CHARLES E. FAY, 34 Vice-President 


. 





ASSETS. 4 , 
Upieed States and state of New York * 


AR Ana Rt Nt etn Pak Tihs 3 Br 670,000 00 
New York City, New York Trust 


Companies and Bank Stocks..... 1,783,700 00 
Stocks and Bonds of Railroads_..... 2,723,912 00 
Gt EN. 5 cna canctweatnaces 357,095 00 
Special Deposits in Banks and Trust 
De cinactiandenesamhadoe 500,000 00 
Real Estate cor. Wall and William 

Streets ond Exchange Place, con- 

I cncennesesinseaons 4,299,426 04 


Real Estate on Staten Island (held 


under provisions of Chapter 481, 

Laws 0 pundesebeussepenses 75,000 00 
TU DR Sc ctaccaddncacehstce 941,068 28 
EE cnnnentivmdtabonsee 775,688 06 


Cash in hands of European Bankers 
to pay losses under policies payable 
in foreign countries. ............. 
ash in Bank 


Oe 


149,249 82 
1,756,535 26 
7 00 


14,101,674 46 





Estimated Losses, py rtty t- 
nse 
tled in process of Adjustment..... 2,162,711 00 
Piscupae on Pageceensed Sete, © 095.006 18 
ertifica 0 an res 
UEBEEE acahncdadsccudcedatws cbe 277,510 45 
Return Premiums Unpaid......-... 104,976 64 
menetve Te THE... «cecdaboocons we 47,993 70 
5 ae aan : ~ — <aing” Go aii 209,323 59 
aims not ttled, clu m- 
Soe eee n,n 122,813 07 
“seemed, wi nerofits Ordered Fe Re- 
eem r Unpaid Pre- 
miums......-. vere aes cous 22,556 64 
Income Tax Withheld at the Source... 1,264 40 
Certificates of Profits Ou --« 6,986,620 00 


—_—_— -—— 
10,929,734 62 


}$— — —$—$—— nd 
Ee ee nth bated 3,171,939 84 
Accrued Interest on the 3lst day of December, 1914, amounted to_____......._---eeeeenne 36,725 45 
Rents due and accrued on the 5 day of December, 1914, wreeited tS WEP ARPH HF ew 28,122 35 


Be-insurance due or accrued, 
December, 1914, amounted to 


in companies authorized in New oo Sy 


Unexpired re-insurance Sremmbutne on the 31st day of December, 1914, amounted to 
Note: The Insurance Department has estimated the value of the Real Estate corner Wail and 
William Streets and Exchange Place in excess of the Book nag given above at... 

And the property at Staten Island in excess of the Book Value, 


158,649 70 
33,421 71 


450,573 96 
00 


The Gnsurance De epartment’ 8 valuation of Stocks, Bonds and other “eeattns cals the ‘ 








Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper 
Member Phila. Stock Ex. 


H. S. Hopper 
Member Phila. Stock Ex 








GRAND RAPIDS 





Howe, Snow, 
Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities 


We ay entire issues and purchase 
Public Service properties of well- 
established earnings 








CINCINNATI! 





FIELD, RICHARDS & CO, 
Municipal 
Bonds\ Cor noretion 
CLEVELAND CINCINNATI 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI OHIO 








MONTGOMERY, ALA, 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALy 











PORTLAND, MAINE 


WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due1939 





























Company's valuation by... ~~ ~~~... 2-2-2 2-222 eeeeceen nnn neeneee een eceeeeee==e8 1,439,952 10 H. M. PAYSON & CO. 
On the basis of these increased valuations the balance would be..................-------- 5,383,085 11 93 EXCHANGE ST. PORTLAND, MAINE i 
a <wriadledains ee ae wi — 
— FULMORE & ARLITT GEORGIA STATE BONDS, 
af a offer direct to investors at MACON, GA., BONDS, 
International Railway System teense Gee AUGUSTA, GA., BONDS. 
Local Sesuetitne City, County, School District ° 
TELLER & EVERS and Road District Bonds. | Robinson - Humphrey-Wardlaw Co. 





814 Bilicott Square, Buffalo, N. Y. 


BOX 951 


AUSTIN, TEXAS 





ATLANTA, GEORGIA 
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CENTRAL ARKANSAS RAILWAY & 
LIGHT CORPORATION. 
PREFERRED STOCK DIVIDEND NO. 9. 


New York, May 5, 1915. 

The Board of Directors has this day declared 
the ninth quarterly dividend of One and Three- 

uarters Per Cent on the Preferred stock of the 

entral Arkansas Railway & Light Corporation, 
payable June 1, 1915, to the stockholders of 
record as of the ‘close of business May 15, 1915. 
Checks will be mailed. Books for the transfer 
of the Preferred stock of the company will not be 
closed. 


J. DUNHILL, Treasurer. 








NQRFOLK & WESTERN At.wav co. 
Board of Directors has dec uarterly 
dividend of One Per Cent upon the f° ustment 
Preferred Stock of the Company, payable at the 
office of the Sos. ny, Commercial Trust Build- 
ing, Philadelphia, Pa., on and after May 19, 1915, 
to the Adjustment ‘Preferred Stockholders as 
registered at the close of business April 30, 1915. 
E. H. ALDE , Secretary. 


—— 


Financial 


~——err 
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The Union Trust Company 


are solicited. 


1864) has for many years made a specialty of Personal Trusts— 
under Will or under Agreement—and maintains a carefully or- 
ganized department for handling them. 

Many millions of dollars worth of property—real and personal 
—have been intrusted to the company by conservative people, 
residents not only of New York State but of other States in 
which the Union Trust Company is authorized to transact business. 
Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others— 
UNION TRUST COMPANY, 80 Broadway 


of New York (established in 











WeTRoT UNITED RAILWAY. 
A end of One and One-half Per Cent 
aka on the Capital Stock of this Compan 
has been dec , payable June ist, 1915, S. all 
Stockholders of record May 15th, 1915, at 12 


o'clock noon. 
PETERS, Secretary. 
Detroit, Mich., ey 28th, 1915. 





FIRST PREFERRED DIVIDEND NO. 3 
ORIGINAL PREFERRED ENE NO. 37 
PACIPIC GAS & ELECTRIC 
A quarterly dividend (No. 3) of $c. 50 r 
mn the full-paid First Preferred Capital 
Stock of this C 1 Bb poe and a quarterly dividend 
(te. S) 37), of $1 oe upon the Or _ 
Capital Stock of this company, 
dividends being for the —< commencing re 
ruary 1, 1915, and end April 30, 1915, will 
be paid on May 15, 1915, to those persons who 
were shareholders of record at 3:30 o'clock P .M., 
April 30, 1915. The transfer Books of the Com- 
pany will not not be closed. Checks for the dividend 
w 
PACIFIC GAS & ELECTRIC COMPANY, 
A. F. HOCKENBEAMER, Vice-Pres. & Treas. 
San Francisco, California, April 30, 1915. 


NORTHERN TEXAS ELECTRIC COMPANY, 


Fort Worth, Texas. 
COMMON DIVIDEND NO. 23. 

A dividend of $1 00 share has been declared 
on the common capi stock of Northern Texas 
Electric pg? payable June 1, 1915, to 

Stockholders of record at the close of business 
May 15, 1915. 
STONE & WEBSTER, 
Transfer Agents. 








Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 


The of Directors of the MOBILE 
ELECTRIC COMPANY, Mobile, Alabama, 
has declared a quarterly ‘dividend ‘of one and 
three-quarters per cent (1 34 %) upon the preferred 
stock of the company, payable by check May 15, 
1915, to stockholders of as of the close 
of business April 30, 1915 

ROBERT J. GRAF, Secretary. 


Chicago 





NILES-BEMENT-POND COMPANY. 
w York, May 5th, 1915. 
The tae of Directors of ‘Niles-Bement-Pond 


Company at declared the regular 
uarterl dividend of NE AND ONE-HALF 
ER CENT upon the Preferred Stock of the 


Company, payable May 15th, 1915. 

The transfer books will close at 3 o'clock in the 
afternoon of May 6th, 1915, and will reopen at 
10 o'clock in the forenoon of May 17th, 1915. 

CHARLES L. CORNELL, Treasurer. 





PRATT & WHITNEY COMPANY. 
New York, May 5th, 1915. 
The Board of Directors of Pratt & Whitney 
Company has day declared the regular 
dividend of ONE AND ONE-HALF 


guesses 
PER CENT upon the Preferred Stock of the 
Company, payable May 15th, 1915. 


The transfer books will close at 3 o'clock in the 
afternoon of May 6th, 1915, and will reopen at 
10 o'clock in the forenoon of May 17th, 1915. 

CHARLES L. CORNELL, Treasurer. 





The Board of Directors of The American Cotton 
Oil Company, on May 4, 1915, declared a semi- 
annual dividend of three per cent upon the Pre- 
ferred Stock of the Compan haene van —, 4 
eS. at the Banking House o' nslow, L: 
Ompany » 59 Cedar Street, New York Cig ‘The 
Transfer Books of the Company will be 
poem | on May 14, 1915, at 3 p. m. and will remain 
closed until ye 2. 1915, at 10 a. m. 
USTU . RALPH, Secretary. 





J. G. WHITE & COMPANY, 
incorporates. 
43 Exchange P ew York. 

The regular Soarterty dividend (43th quarter) 
of one and one-half per cent (14%) has been 
declared on the Preferred Stock of this Company 
ye — 1, 1915, to stockholders of reco 


ay 21 ive 
. N. CONNETT JR., Secretary. 


SOUTHERN CALIFORNIA EDISON Gail 
aun snare om the ou ie (@ividend of 





mmon Ca Mais Stock 

Vilond No. 21) will be 
paid en tay <5. eres. to mone na of 
sateen WL PERORY, 2°) 














MELLON NATIONAL BANK 


PITTSBURGH 

Statement ef Cenditiem at the clese ef business March 4, 1915 

RESOURCES 
Loans and Investment Securities_--......--..- $46,480,005 59 
CII 2 in, thie eee dineinis ominbennnent 811 
COS. cctiintacdedalddbsadediidadeecectadsaadoadl 5,009,088 53 
ee eS eee 9,006,903 94 
$60,496,006 17 

LIABILITIES 
Contes’ oc canncctnsncdechctiamaneiascceseeen $6,000,000 66 
Surplus and Undivided Profits_...........----- 2,908,918 36 
Ce De... .casnsneneceeenaneetenn 3,500,000 06 
DOMRGD cect ccwkdndustadsbdddonueqeunte ceneed 48,087,087 $1 
$60,496,006 17 




















St. Louis, Mo., 4s 
St. Joseph, Mo., 4s 
Missouri Drainage 6s 


United Rys. Underlying 
414s, 5s and 6s 


Clinton Sugar Co. Ist 6s 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


ST. LOUIS 









€RS TRUST COMPANY 


16 Wall Street 
Pays Interest on Deposits, 








Dividends 
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HOMESTA KE MINING COMPANY 


May 4th, 1915. 


DIVIDEND NO. 487. 

The Board of Directors has to-day declared a 
monthly dividend of Sixty-five (65) Cents per 
share on the capital stock of this Company. 
payable May 25th, 1915, to stockholders of record 
at the close of business. May 20th, 1915. 

Checks will be mailed by the Columbia Trust 
Company, Dividend ate ng 4 a 

RED. CLA 





MECHANICS & METALS RATIONAL BANK 


A eamate Fis Cliend rf Tice my Gent (3% 
on the Capital Stock of this bank will be payable, 
free of tax, on and after May 11, 1915, to share- 
holders _of record at the close of business on May 8, 


1915 
JOSEPH 8. HOUSE, Cashier. 





Prospects of Peace 


Statistics show that competition among nations 
for for trade, shipping and investment oppor- 
the fundamental cause of modern wars. 
tions are ty for being selfishly agressive; 
other for attempting to hold conditions in “status 
quo”’; and others for erecting tariffs or tion 
barriers. These all are policies which provoke 
wars and nulify the efforts of those wo. for 
world peace. Races are entitled both to equal 
opportunity for economic get | and to equal 
Gepection for oe. peopye, and investments. 
en such cannot peacefully, war is 
inevitable. 


Statistics est that as a first step toward 
better international relation there must be 
co-operation between competitive business inter- 
ests of competitive nations. Practical peace will 
come only as ~ competitive interests, 

fi unite in the formation of an 

Inter-Nation, which shall—from the first—control 

the life = oeroperty of pA. 2. and others 

in trade; and which shall ultim- 

ately AW. or the neutralization of trade 
barriers and trade routes. 

Unless this can be done, ev nation should be 
prepared to fight to defend 4 . Can it be done? 

These questions are discussed statistically in Roger 
Ww. "s new book, “Future of \. orld Peace”’, 
150 es, large type, containing 12 remarkable 
charts. Read it and be prepared for the future. 
Send one dollar to the Babson Statistical Organiza- 
tion, Wellesley Hi:ls, Mass., and the book nti) be 
sent prepaid; or, what is : 


Order from your own Book Seller. 








Bank Statements 


ESTABLISHED 1881 


GARFIELD NATIONAL BANK 


FIFTH AVE. AND TWENTY-THIRD ST. 


NEW YORK CITY 


May 1, 1915 
Capital - - = $1,000,000 00 
Surplus & Profits - 1,245,677 98 
Deposits - - - = 9,787,406 09 





Total Resources -12,420,693 51 
RUEL W. POOR, President 
CHARLES T. WILLS, Vice-President 
WILLIAM L. DOUGLASS, 2nd Vice-Pres 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier 
JOHN W. PEDDIE, Asst. Cashier 

DIRECTORS 
Charles T. Wills Thomas D. Adams 
Ruel W. Poor bert J. Horner 


Willan it Gaelsh Albrecht Pagenstech: 
enen 
Esmond P. O’Brien rie 
We Solicit accounts from Banks, Banker 
Cerporations, Firms and Individuals, an 
will be p to meet or correspond with 
or 


those contemplating making changes 
Nenew accounts, 


op* 











THE CHRONICLE 


]}Vexu. 100. 








Trust Companies 
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Established 1857 


RESOURCES. 
Loans and Discounts-----~-- $36,971,664 94 
Customers’ Liability under 
Letters of Credit _....-.-- 3,083,209 83 


Bonds and Mortgages-_---.--. 10,656,328 73 


Duefrom Banks 
and Bankers $13,955,519 23 


ORSON SMITH, President 

EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 

P. C. PETERSON, Cashier. 

C. BE. ESTES, Assistant Cashier. 


FRADK a. SRESTRONG. President Reid, 

Murdoch & Company. 

ENOS, M. BARTON, Chairman Board of 
irectors Western Electric Company. 

CLARENCE S A. BURLEY, Attorney and 


HENRY P. CROWELL, President Quaker 
Oats Company. 
wan A. GARDNER, President Chi- 
o & North Western Railway Co. 
EDMUND D. HULBERT, Vice-President. 
CHAUNCEY KEEP, Trustee Marshall 
Field Estate. 


THE MERCHANTS LOAN & TRUST COMPANY 


OF CHICAGO 


Statement of Condition at Commencement of Business 
April 30, 1915. 





handCh NS iis a die ant akae a 3,083,209 83 
a ete DOSS cscccsweccssaudsene 57,949,762 24 
 ” * epier 7,222,591 94 21,178,111 17 
$71,889,314 67 $71,889,314 67 
DEPARTMENTS 


COMMERCIAL, SAVINGS, TRUST, BOND, FARM LOAN, FOREIGN EXCHANGE 


DIRECTORS, 





Oldest Bank in Chicago 


LIABILITIES. 
ee 
PE CE. nchineiaasdee 

ndivided Profits........-- 
weeereee for Cahn Inter- 


Liabilits under Letters of 


$3,000,000 00 
7,000,000 00 
772,890 63 


83,451 97 


JOHN J. GEDDES, Assistant Cashier. 
LEON L. LOEHR, Sec. & Trust Officer. 
A. LEONARD JOHNSON, Asst. Sec’y. 

F. W. THOMPSON, Mgr.Farm Loan Dept. 
H. G. P. DEANS, Mer. Foreign Dept. 

G. F. HARDIE, Mer. Bond Dept. 


CYRUS H. McCORMICK, President In- 
ternational Harvester Company. 
SEYMOUR MORRIS, Trustee, L. Zz. Leiter 


Estate. 
JOHN S. RUNNELLS, President Pullman 


Com 
EDWARD L. os "RYERSON Chairman Board 
of Directors Jaseok Y, Ryerson & Son. 
sont. o- etn President Marshall 


& Compa ay, 

ORSON SMITH residen 

LBERT A. SPRAGUE i Vice-President 
Sprague, Warner & Company. 

MOSES J. WENTWORTH, Capitalist. 








Demand Loans on Collateral 
Time Loans on Collateral 
Loans on Real Estate 
Other Loans 


Capital stock 
Surplus Fund 
Undivided Profits 
Dividends Unpaid 
Reserved for Taxes and Interest 
Demand Deposits 





* * ' « 
IinoisTrust&Saving 
LA SALLE and JACKSON STREETS 
CHICAGO 
Statement Commencement of Business April 30, 1915 


RESOURCES 
pewwon $18,947,844 74 


gg 


sBank 


29,433,964 98 
i,666,672 50 
11,125,076 31 $61,173,558 53 


25,668,838 13 
19,983,764 75 


$106,826,161 41 








$5,000,000 00 
10,000,000 00 
1,022,358 98 





(enema ‘24 00 
onunouguengnniedenn 487,500 00 
eneaes $34,685,991 29 
— 55,630,087 14 

90,316,078 43 





$106,826,161 41 














New York County National Bank 


14TH STREET & EIGHTH AVE. 
NEW YORK OITY. 


STATEMENT MAY 1, 1915. 


RESOURCES. 
Loans and Investments.......... 


United States Bonds_........... 000 

Real Estate and Fixtures_......- 864,568 95 
SE ch pcckneaskecane 185,692 81 
Exchanges for Clearing House. ___ 535,165 21 
Due from Federal Reserve Bank... 652,048 77 
CRE SS Be Oc ccccccnsnnnsce 1,446,673 21 


$12,394,317 35 
LIABILITIES. 


Capital Stock, Surplus and Profits. $1, oes. 722 93 
fee ee 00,000 00 
EE SO ccddawdnsdtéucccacece 10 bo. 594 42 


$12,394,317 35 


FRANCOIS L. LELAND, President 
JAMES O. BROWER, Vice-President 
THOMAS A. PAINTER, Cashier 


LAWRENCE J.GRINNON, Asst. Cashier 





UNION EXCHANGE 
NATIONAL BANK OF NEW YORK 


Fifth Avenue and 2ist Street 


Condensed Statement May 1, 1915 
RESOURCES 
Loans and discounts_.........--- $8,299,730 30 
Bonds and Securities 1, eee ,647 47 


Government Bonds.............- ,000 00 
Py PG I 8. ac nm mia iden »315,730 10 
Due from Federal Reserve Bank. 657,827 61 
Rh bannetenéunisnsaboes ie 1,701,220 51 


$13,757,155 99 


$1,000,000 2 oe 
400, 000 00 
11,362,755 67 


$13,757,155 99 
SYDNEY H. HERMAN, President 
LOUIS J. WEIL, Vice-President 
DAVID NEVIUS, Vice-Prest. & Cashier 


LIABILITIES 
I ok doc tins tenes en in oe ait ea 


Surplus and Profits 
Circulation 
Deposits 


GEORGE B. CONNLEY, Asst. Cashier 





Continental and Commercial 
National Bank 


OF CHICAGO 
Statement of Condition at {eee of Business 
Saturday, May 1, 1915 


RE SOURCES. 
Time Loans--.$108,489,731 86 
Demand Loans 28,712,680 99 
Bonds, Securi- 
7,701,590 47 
$144,904,003 32 


ties, @c...<<- 
U. ad Bonds to Secure Circula- 





SENN 2 Sa Cae 8,640,000 00 
Bank Premises (Sautty) aoe enye 6,000,000 00 
Other Real Estate_--......... »847 00 
Customers’ Liabilities on Let- 

ee eee 1,005,911 01 
3 | PEPPER I Saat 6 


,0 0 
93,690,123 64 
$254,259,952 77 


Cash and Due from Banks----- 





LIABILITIES. 
Geottal Sted MetdeEneenineées 1,500,000 00 
ii ie ce Ka oe dsticmadie ,500,000 
Undivided oe aa 3,188,228 60 
eserved for Taxes............ 329,428 90 
| oars 8,639,997 50 
Liability on Letters of Credit... 1,028,130 00 
bones: Bills Re-discounted-- 447,642 53 


individual -- $101,815,970 22 
Banks 108,810,555 02 
210,626,525 24 


$254,259,952 77 








OFFICERS 

GEORGE M. REYNOLDS. .-.--._--~-- dent 
ARTHUR REYNOLDS. _..W.. Vice-President 
RALPH VAN Mf ot akiioud Vice-President 
ALEX.ROBERTSON__...- 222. Vice-President 
HERMAN WALDECK....-....- Vice-President 
JOHN C. ORAFT ~............. yeerreny ent 
JAMES R. CHAPMAN. _.....- President 
WILLIAM T. BRUOKNER ~~ View Prosdont 
NATHANIEL R. LOSOH....-. 2. ashier 
JOHN R. WASHBURN...-..-__ Asst. Cashier 
HARVEY CO. VERNON... ..-..- Asst. Cashier 
GEORGE B. SMITH.....ccccce Asst. Cashier 
WILBER HATTERY-........... Asst. Cashier 

RSKINE SMITH..-......... Asst. Cashier 
WILSON W. LAMPERT........ Asst. Cashier 
DAN | AL ELT t. Cashier 
GEORGE A. JACKSON.-........ . Cashier 


Continental and Commercial 
Trust and Savings Bank 


CHICAGO 


Statement of Condition at Commencement of 
usiness April 30, 1915. 
RESOURCES 
Time Loans (secured by collat- 
DGG) sp atetehenitenneaamanes 
Demand Loans (se- 
cusne by collat- 
ee epee $6,288,880 73 
Bonds and Securi- 
DE wsdmebtakoua 10,540,229 oe 
Due frou Banks... 9,408,400 3 
Cash 1, 968, 111 is 


Demand Resources..........-- 28,205,622 47 


~ $33,304,257 74 
LIABILITIES 
Sceccecccese $3,000,000 00 


,500,000 00 
"426,955 40 
Reserved for Taxes, 


Interest & Divid. 232,589 4 $65,159,544 47 


Demand Deposits-_-15,744,733 
Time Deposits--~-~-- 12,399,979 HY 28,144,713 27 


$33,304,257 74 

OFFICERS 
GEORGE M. ee te President 
JOHN J. ABBOTT, Vice-President 
ARTHUR REYNOLDS. Vice-President 
CHARLES C. WILLSON, Cashier 
tT a H. JONES, Secretary 
WM. P. KOPF, Ass't Secretary 
HENRY ©. OLOOTT, Mer. Bond Dept. 
ROBERT J. HERCOOK, Asst. Cashier. 
ALBERT 8. MARTIN, Asst. Cashier. 


The Hibernian Banking 


Association 
CHICAGO 


Statement of Condition at Commencement of 
usiness April 30, 1915. 
RESOURCES 
2D 2 ee. .stibabeenndéoed $14,247, oes 30 
Cs S356 eee 
Bonds and Securities 
eS 9 Serena 050,921 
Cash and Due from oe ee 4,707,932 14 


$30,716,536 07 

LIABILITIES 
Kbdhodondtdnaartneee Gee $2,000,000 00 
1,000,000 00 
462,885 87 


$5,098,635 27 


Un vided Profits- 











Undivided PR nncesumsanned 


Reserved for Taxes and Epterest 390,144 00 
Demand Deposits-_-_$3,751,509 47 
Time Deposits----- 23:111.996 73 § 26,863,506 20 


$30,716,536 07 
OFFICERS 


GEORGE M. REYNOLDS, President 

DAVID R. LEWIS, Vice-President 

HENRY B. CLARKE, Vice-President 

LOUIS B. CLARKE, Vice-President 

FREDERIC 8. HEBARD, Cashier 

EVERETT R. McFADDEN, Secretary 

JOHN P.V.MURPHY, Manager Savings Depart. 

GEORGE ALLAN, Assistant Cashier 

THOMAS E. McGRATH, Assistant Cashier 
The Capital Stock of the Continental & 

Commercial Trust & Savings pank ($3,000,- 
000) andthe Capital Stock of The Fisbernina 

Banking Aseoctets on ($2,000,000) are owned 

by the stockholders of the Continental & 

Commercial National Bank of Chicago. 


COMBINED DEPOSITS OF THESE 
BANKS........-....- $265,634,744 71 
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The Fi irst National Bank of Chicago 


CHARTER NUMBER EIGHT 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS MAY 1, 1915 


ASSETS 
Bonds to secure U. 
Other bonds and securities (market value) 
Federal Reserve 


ash Resources— 





stecowsee $97,012,521 08 
3,999,000 


S. deposits other than U. S. bonds. 


National Safe Degen % Co. stock (bank building) 
ank Stock Subscription--_-_ 
Customers’ Liability under Letters of Credit 


00 | Surplus f 
808 000 00 
4,644,058 77 
000 00 


<< , . 


400,000 00 
4,817,223 78 


Capital stock past in 
Gene eee Gn... . ci snateteepeweoesaounbe 
Discount collected but not earned_-_-.-------------- 
Special deposit of United States bonds-_--_.---------- 
Circulating notes received 
Less amount on hand 


LIABILITIES 


phen cdsedasccennseseneqeces $10,000,000 00 


10,000,000 00 


————————_ 8,492,527 £9 
Due from U. S. Treasurer_-.-...-.-.-.-- $633,60000 =~ (| Dividends declared but Unpaid...........-...------- >, ae 
Due from Federal Reserve Bank........ 8,258,846 67 pecereds Settee but Gapeld......----------<+0n0 a8e'ta8 30 
Cash and due from banks--..-........- 41,136,329 43 Foreign Bills Re-discounted ee ee ee ee 3,547, 708 
Cee ree DO. | eee SF Gicebdensecandéditineodscedeanancacseewe 4,998,387 99 


JAMES B. FORGAN...-....-...--.- President 
HOWARD H. HITCHCOCK. .-Vice-President 
FRANK O. WETMORE..-.-.-.. Vice-President 
EMILE K. BOISOT-.----....- Vice-President 


CHARLES H. NEWHALL-..-.. Vice-President 


M. D. WITKOWSKY-~--..__. Vice-President 
ARTHUR W. NEWTON.-..- vice Eresdent 
JOHN J. ARNOLD-.-.....22.- Vice-President 
JOH i aitinedmaans a 
HENRY A. HOWLAND-------....- 








$162,959,579 73 


OFFICIAL ORGANIZATION 
Assistant Cashiers 
WILLIAM H.MONROE A. ©. C. TIMM 
EDWARD S.THOMAS WM. J. LAWLOR 
JOHN P. OLESON R.F. NEWHALL 
H. H. HEINS GEO.H. DUNSCOMB 


Auditing Department 
H. L. DROEGEMUELLER 


Clerical and Bookkeeping Departments 
WILLIAM H. MONROE... -Assistant Cashier 


PES Sasndsoosscnde 


RESETS RSOCSRG RE REwRanseernna 124,311,969 06 
$162,959,579 73 





Crome and Statistical Desertaeas 
J. W. LYNO Manager 
Po eraser and Collateral Department 
CHARLES M. WALWORTH. .------ Manager 
Foreign Exchange Department 
a ol 3. ARNOLD, CHARLES P. CLISPORD: 
Manager Assistant Manager 
Law Department 
EDWARD E. BROWN...-.------.--- Attorney 
FOE MAE OS Pedncciace Assistant Attorney 


First Trust and > Savings Bank 


STATEMENT OF CONDITION AT COMMENCEMENT OF BUSINESS APRIL 30, 1915 





iid ASSETS LIABILITIES es 
ONES wcoccencecesccesecccecceececececncecscecesesos $24,935,568 16 | Capital ...............-..- ~~~. enn w een wne ’ » 
eG NOUEL. . «.«.., onnacagunmenadakiaeneiniin 16,647,327 60 aes nl and undivided profits. .....-..-------.------ 5,201,223 48 
emand loans on collateral__._.......-- $11,674,847 99 | Reserve for interest and taxes--.--.--.-.-.--------------- 0,966 90 
Cash and due from banks_---...-.-...-- 15,245,760 32 pene pime deposits. Re eodpsoneepeneasensene 046,413,917 ot 
26, ,608 mand deposits............----------- ’ , 58,211,313 68 
$68,493,504 06 | $68,493,504 06 
aseene =: OFFICERS 
8 Ee dent ERAVae? Ve Wee icacucdedceoceod Secretary A. W. CONVERSE..--.-- Assistant Secretary 
LOUIS BOSOR 7777777777 Vice Eresident RANK M.GORDON...-Manager Bond Dept. _R. L. DAVIS_----- Manager Real Estate Dept. 
BURT OC. HARDENBROOK.._.____. Cashier ROY ©. OSGOOD... Assistant Trust Officer EDWARD E. BROWN...-.-.------- Attorney 
ROBERT D. FORGAN..-.-..-..--. Treasurer COC. G@. FLEAGER.........- Assistant Treasurer JOHN NASH OTT-..---.-.- Assistant Attorney 
NATIONAL SAFE DEPOSIT COMPANY. 
James B. Forgan.....-. President E. K. Bolsot_.._. Vice-President L. F. Burchwood, Sec. & Manager. ©. MW. Gilistt..ccsccwcs Treasurer. 
. DIRECTORS FIRST NATIONAL BANK AND NATIONAL SAFE DEPOSIT COMPANY. 
amin Allen A A.C ter H. H. Hitchcock William J. Louderback Henry H. Porter Wm. J. Watson 
Ebi kaa poem Rearing Be Moe at eon = oe Wl 
. K. ames ‘oO -_m J . Morse as rawn om: . 
William L. Brown James J. Hill John W. Kiser Eugene 8. Pike . Sunny Clarence M. Woolley 
Also Directors and Members of the Advisory Committee of the First Trust and Savings Bank. 
COMIN? DEP OStEe OF BOTH BAN Rec occceccocnccdssnccncsseteusscccnnsecesenecnsunacé $182,523,282 74 











JOHN BURNHAM 
& CO. 


BONDS 
BANK SHARES 
UNLISTED SECURITIES 











La Salle & Monroe Sts., 31 Nassau St., 
CHICAGO NEW YORK 
Ri ta 
Scumpt &(JALLATIN\ 
- J 





Members of the 
New York Stock Exchange 


111 Broadway 
New York 


IMPORTANT EVENTS 


Every Saturday we publish a 
letter reviewing events of the week 
and their bearing on the market. 


Sent on request 














THE WASSAU NATIONAL BANK 
BROOKLYN, N. Y. 


Condensed Statement May 1 1915. 
RESOURCES. 

Loans and Discounts_..........-. 

United States Bonds_........... 

Bonds and Securities............ 

ON “eee 

Exchanges for Clearing House... 


Reserve— 
yoteral Reserve Bank peat. 44717 
Cash Reserve......- 1,570,114 


$6,491,901 98 
1,511,757 10 
187,048 33 
985,324 73 


2,127,562 05 


Scwcccccccncccceccccce $11,770,594 19 
pepe 
$1,000,000 00 


Cagtal ad LS 

ope ,000,000 00 
U idea Protivs aap qnmideinaiieimenas 116,199 02 
National wt, Notes Outstanding - 267,000 00 
rT ce... .<cadaudoshosce 8,957.395 17 
United Bose oa Deposits Ct onanenae 430,000 00 
eucusdcneceuasetegsebea $11,770,594 19 


OFFICERS. 
DANIEL V. B. HEGEMAN.-----. President 


ROBT. B. WOODWARD, Vice-President 
G. FOSTER SMITH_-...--....- Cashier 
HENRY P. SCHOENBERNER, Asst. Cash. 
ANDREW J. RYDER-,----- Asst. Cashier 
T. SCHENCK REMSEN____Asst. Cashier 
DIRECTORS. 


Edgar McDonald, 
Robert B. Wood 
Frank Baile 
Crowell Hadden 


hairman 

ward Howard W. Maxwell 
Edwin P. Maynard 
Darwin R. James Jr. 

Frank Lyman A. Augustus Healy 

Walter V. Cranford Harold T. White 

George S. Ingraham Daniel V. B. Hegeman 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 








617-520 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 





Second National Bank 


Fifth Ave. and 28th St., N. Y. City 
Report of Condition May 1, 1915. 


RESOURCES 


Loans, discounts & investments_-~-$13,565,438 12 
U. 8. bonds & other securities to 


secure circulation & U. 8. depsoits 1 000 00 
SS PRE RELEE 71,950 99 
Sn PO... cscnonnaniie 1900" 793 40 
5% Redemption Fund___.....--- 34,250 00 
Due from U. 8. Treasurer__..---- 73,000 00 
Reserve in Federal Reserve Bank.. 1,003,000 00 
Cash & Exchanges for Clearing 

PP cioubsstdancakddiddbbnan 2,375,393 94 

$19,908,826 45 

LIABILITIES 

ey eee $1,000,000 00 
Surplus & undivided profits... -.- 3,142,139 82 
Reserve for taxes. _...........-... 3,397 31 
DD: tnt botanmeuawmeanenes ’ 00 
I nn os sn orcs me a.dienebesiol ail 14,024,083 34 
U. RB bond CO EES ex d 00 
UGE Ts ne ecdcccccncnsen 219,205 98 

$19,908,826 45 

WILLIAM A. SIMO Reon, President 

EDWARD H. PEASLEE, Vice-President 

WILLIAM PABST, Cashier 


CHAS. W. CASE, 
ARTHUR L. BURNS, 


Asst. Cashier 4 
Asst. Cashier 3] 








AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 

















THE CHRONICLE 


[Vou. 100. 








Bank Statements 


(No. 1,290.] 
REPORT OF THE CONDITION OF 


THE CITIZENS CENTRAL NATIONAL BANK OF NEW YORK 


at New York City, in the State of New York, at the close of business May 1, 1915. 





ww 


RESOURCES. 
Loans and discounts(notes 
held in bank) -_--.----- $22,497,340 92 
Customers’ liability under 
letters of credit......- 277,535 00 


cg Serer tre eee $22,774,875 92 
Overdrafts, unsecured__...........--. 201 37 
U. 8. bonds deposited to secure circula- 


fF 2. Peers 1,655,100 00 
Securities other than U. S. bonds (not 
including stocks) owned unpledged_-_-- 297,830 19 
Subscription to stock of 
Federal Reserve Bank. $243,000 00 
Less amount unpaid _-_---- 121,500 00 
$121,500 00 
All other stocks, including 
premium on same-.--.- 23,500 00 
— 145,000 00 
Due from Federal Reserve Bank-_.-.-.-- 1,810,853 74 
Due from banks and bankers_-___.__--- 564,055 64 
Checks on banks in the same city or town 
as reporting badmk.......4...<...--. 301,420 19 
Exchanges for Clearing House-_-_...----. 2,543,561 23 
Outside checks and other 
eee $146,692 59 
Fractional currency, nick- 
els and cents...._.... 7,790 54 
—_—_—_—_—_—_——- 154,483 13 
Notes of other national banks_-_...---- 39,400 00 
Federal Reserve notes_............--- 20,000 00 


Lawful money reserve in bank: 
Total coin and certificates___.....-.- 
Legal-tender notes................. 
Redemption fund with U. 
8S. Treasurer (not more 
than 5 per cent on cir- 
eulation)............. 
Due from U.S. Treasurer 


2,197,854 00 
154,828 00 


$82,755 00 
72,000 00 


154,755 00 


. cidbédidadact $32,814,218 41 
State of New York, County of New York, ss.: 














LIABILITIES. 

Capital stock paid in..............-.- $2,550,000 00 
Eee eee Pee lee ee 1,500,000 00 
Undivided profits....... $768,422 19 
Reserved for taxes____-_-. 20,000 00 
Reserved for interest un- 

earned on bills discoun- 

iid onto tuacukenmk< 200,000 00 
Reserved for depreciation 

in securities. ......... 60,000 00 


$1,048,422 19 
Less current expenses, in- 


terest and taxes paid__ $63,335 55 
a 985,086 64 
Circulating notes_.....-.- $1,655,100 00 
Less amount on hand 
and in Treasury for 
redemption or in 
CNN 44. dh cdsse - 29,202 50 
——————-__ 1,625,897 50 
Due to banks and bankers $5,281,923 78 
Dividends unpaid-....-.. 788 00 
Demand deposits: 
Individual deposits sub- 
ject to check...-_-- 18,768,129 80 
Certificates of deposit 
due in less than 30 
a ee ae 242,497 97 
Certified checks ....-.-. 77,624 40 
Cashier’s checks out- 
standing. -......... 124,694 22 
Time deposits: 
Certificates of deposit 
due on or after 30 
GOGO 2464054060645 94,500 00 
Deposits subject to 30 
or more days’ notice. 1,285,041 10 


25,875,199 27 
278,035 00 


POR eccscacdecdésud $32,814,218 41 


Letters of credit and foreign accounts__. 





I, ALBION K. CHAPMAN, Cashier of the above-named bank, do solemnly swear that the above statement 


is true to the best of my knowledge and belief. 


A. K. CHAPMAN, Cashier. 


Subscribed and sworn to before me this 5th day of May, 1915. 


Correct—Attest: 
[Seal] 


WM. V. A. POE, Notary Public. 


OTTO L. DOMMERICH, 
GARRARD COMLY, 


}itretor. 
EDWIN 8. SCHENCK, 








REPORT OF THE CONDITION OF 


THE HANOVER NATIONAL 
BANK OF THE CITY 
OF NEW YORK, 


at New York, in the State of New York, at the close 
of business May 1, 1915: 


RESOURCES. 

Loans and discounts................- $91,328,745 94 
DUGIR Te « do be G0 Sbwhi ou ded see sé 1,119 21 
U.8. bonds to secure circulation__-____ 375,000 00 
U.S. bonds to secure U. 8. deposits___ 150,000 00 
Bonds, securities, &c_.............-- 3,424,860 17 
SA aaa aa aN 4 ,000 00 
Due from banks and bankers________-_ 9,429,429 27 
Checks and other cash items__...__._ 134,430 40 
Exchanges for Clearing House_______-_ 17,410,156 41 
Notes of other national banks______-__ 20,000 00 
Federal Reserve notes.._......._.__- 40,000 00 
Nickels and pennies_____._.________. 3,773 88 
Es 5, Seibel eae es eam atwendwd dl 13,186,213 90 
Ra 773,361 00 

Due and Federal Reserve Bank of New 
Serer: ~ eager 7,394,734 24 
Rédemption fund with U.S. Treasurer_ 18,750 00 

Due from U. 8. Treatuer (other than 
DG icteaccuttunéedéxacwens 142,000 00 
$149,132,574 42 

LIABILITIES. 

Capital stock paid in_.............._- $3,006,000 00 
Ee Se 14,000,000 00 

Undivided profits, less expenses and 
OES tre A 1,298,718 74 
National bank notes outstanding_____- 305,000 00 
ee See eee 1,694 00 


Individual deposits sub- 


ject to check.._____- $31,946,057 00 
Demand certificates of 

ET lh oe ln i ete e 4,848 90 
Certified checks ___.__-. 6,707,222 90 
Cashier's checks out- 

Se 


7,542,473 32 


46,200,602 12 
Due to other national 


Ea eae $31,422,732 64 
Due to State banks and 
ree 16,780,805 08 


Due to trust companies 
and savings banks... 35,880,204 47 
———————_ 84,083,742 19 
166,392 19 
76,425 18 


$149,132,574 42 
State of New York, County of New York, ss.: 

I, WILLIAM WOODWARD, President of The 
Hanover National Bank of the City of New York, do 
solemnly swear that the above statement is true, to 
the best of my knowledge and belief. 

WILLIAM WOODWARD, President. 

Subscribed and sworn to before me, this 6th day 
of May, 1915. 

W.I. THOMAS, Notary Public, 
New York County. 


United States deposits 
Reserved for taxes 


Correst—Attest: 
E. HAYWARD FERRY,) 
SAML. T. PETERS, Directors. 
EDWIN G. MERRILL§) 





LINCOLN NATIONAL BANK 


OF THE OITY OF NEW YORE. 
42d St. opposite Grand Central Terminal 


May 1, 1915 
Capital $1,000,000 00 
Surplus 1,000,000 00 
Undivided Profits 854,466 50 
Deposits 22,065,364 92 
Total Resources 27,960,100 51 
CHAS. ELLIOT WARREN, President 
WM. A. SIMONSON, Vice-President 
DAVID C. GRANT, Cashier 
JOHN 8. SAMMIS Jr., Asst. Cashier 
HENRY E. STUBING, Asst. Cashier 


DIRECTORS 

Thomas L. James, Chairman of the Board 
Eben E. Olcott Henry C. Phipps 
Joseph P. Grace William A. Simonson 
William G. Rockefeller Edward L. Rossiter 
M. Hartley Dodge Howard 8, Borden 
William Brewster Howard O. Brckaw 
Harry J. Luee Chas. Elliot Warren 


ESTABLISHED 1881 





THE 


BATTERY PARK NATIONAL BANK 


NO. 2 BROADWAY, NEW YORK. 
Condensed Statement May 1, 1915. 


RESOURCES. 


Loans and discounts..........-.-- $2,001,235 99 
U.S. bonds to secure circulation....09 200,000 00 
Bonds to secure U. 8. deposits. -_ ~~ 25,000 00 
| REPRE Ha oa 10,826 00 
Due from Federal Reserve Bank.. 250,000 00 
Due from banks and bankers_----- 701,932 46 


Exchanges for Clearing House..---- 


Cle Ge SOUND oaks nocasndadoe 199,712 89 
Due from Treasurer U. 8......---- 10. 00 
$3,781,583 75 

LIABILITIES. 
Ce BOOEE. occccunnacuadeesacs $200,000 00 
Surplus and net profits..__....-..-- 143,281 04 
Circulating notes outstanding..---- 189,700 00 


SPREE wccccucounncenpemnnseaus 3,248,602 71 
$3,781,583 75 
a! RS ee President 
RICHARD C. CORNER. .-- Vice-President 
EDWARD R. CARHART__Vice-President 


GEO. T. Hey ARES EMP SE T° F Vice-President 
Ba wes EAE secddcabdnasdeekse Cashier 

ie TEs DEES ondccctnteene Asst. Cashier 
Ae Oc MRE sdeectackchuacdeed Asst. Cashier 





Bank Statements 








(No. 1,461. 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 


of New York, at New York, in the State of New York, 
at the close of business May 1, 1915: 

RESOURCES. 
Loans and discounts... ..............- ar 125,266 15 


9,772,961 18 
50 00 


U. 8. bonds to secure circulation pur- 


chased with agreement to resell____ 1,000,000 00 
U. 8. and other bonds loaned________ 2,985,500 00 
U.S. bonds on hand___._..._______. 348,150 00 
Premium on U.S. bonds____.....__. 4,855 81 
Bonds, securities, &c__--............ 30,594,668 24 
Capital set aside for South American 

en | Leer ere eee eee 2,000,000 00 
Stock of Federal Reserve Bank____.__ 1,000,000 00 
=a purchased with agreement to 

EE aN F 115,000 00 


poatias house, furniture and fixtures_ 


,000,000 00 
Due from banks and bankers 22,951,900 26 





fractional currency... ............. 240,921 38 
Exchanges for Clearing House. -___.... 81,795,258 98 
Checks on other banks in “this city.... 5,925,489 
Notes of other national banks_-__....- 306 ,400 00 
Federal Reserve notes. __........ peed 597,000 00 
Lawful reserve, viz.: 

Specie in vault______ $82,736,435 80 

Legal-tender notes in 

| ee aR 34,381,000 00 
Deposit in Federal Re- 
serve Bank.___.._. 27,326,660 40 
144,444,096 20 
a Ee ee te es Pee oe 3,793,594 55 
Redemption fund with U.S. Treasurer 

(6% of circulation) ................ 178,137 50 
Due from U.S. Treasurer. _.......... 131,000 00 

0 ee ee ee ee $447,872,950 21 

LIABILITIES. 
Capital stock paid in._........-...-- $25,000,000 00 
i ( | SSP aep ae 25,000,000 00 
Undivided profits, less expenses and 

Se See eee 10,449,529 55 
National bank notes outstanding ------ 3,562,750 00 
Due to banks and 

BORN o45.4..-..- $168,199,621 50 
Dividends unpaid_-_-- 624,380 00 
Individual deposits sub- 

ject to check__.___- 181,299,365 76 
ae A certificates of 

SO NT eee 1,829,116 24 
Cortitied. checks...... 4,378,664 76 
Cashier's checks out- 

_ 6,632,621 69 
Time deposits___._ -- 485,000 00 
Time certificates of de- 

Pra 497,500 00 


————————- 363, 946 ,269 95 
U. 8. and other bonds borrowed __---.-. 


5,592,850 00 
Bills payable, including obligations rep- 
resenting money borrowed_-_--.--_--- 2,633,167 54 
—. based on imports and ex- 
ntihns Ktcmadtend acectacnes 4,126,009 93 
Lenvera Sees 5,727,657 76 
eee Ms 5b d5 5 cc dséccccusséc 1, ,715 48 


Tt cindantith nthe hodemeneseneel $447,872,950 21 
State of New York, County of New York, 88.: 

I, G. EDWIN GREGORY, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of ~ knowledge and belief. 

G. GREGORY, Cashier. 

Subscribed and sworn to  belees me this 5th day of 


May, 1915. 
EDWIN F. COREY, mare 


Correct—Attest: 
SAM. SLOAN, 
BEEKMAN WINTHROP, : Directors. 
EDWIN 8. MARSTON, 


REPORT OF THE CONDITION OF THE 


FIRST NATIONAL BANK 


at New York City, in the State of New York, at the 

close of business May Ist, 1915. 
RESOURCES. 

Discounts and time loans..-_...-.-..-. 





CUS, ccadintAducbentabensseoce ,654 70 
United States Bonds on hand_-_-.-.--.--. 32,020 00 
U.S. Bonds to secure circuiation-----. 5,077,000 00 
U.S. Bonds to secure U. 8. deposits_-_- 1 


,000 00 
Bonds, Securities, &c..........---.-- 6 aes 90 


Customers’ liability account acceptances 50,000 00 
Customers’ liability account letters of 

credit guaranteed__............-.- 3,000 00 
DARD BE nb6s ass cdsbopensoen 1,750,000 00 


OO a $26,330,407 16 
Legal tenders and bank 

Er iidiniineeketaad 880,876 00 
Due from Treasurer of 

Ws Messdsseeonsacte 374,061 95 
PRONG oo cccscsncoe 18,953,272 53 
Due from banks....... 4,342 16 


17,196,927 87 
Due from Federal Re- 





dl 72 9,383,390 94 73,993,278 61 
$187,916,184 78 
LIABILITIES. 

CR, ccictcnaenadcasneeseaentnetin $10,000,000 00 
eS 68 Fae 15,000,000 00 
ee aa sees 6,034,408 20 
Cirowlatiae ... 6 - .<<0i<é <b des deren s aa 5,077,000 00 

Deposits, Banks... .-- $79,910,995 99 


ag omer ..- 69,224,780 59 
U~. 


Monte west cad. ccdcducbasincts 325,000 00 
Reserved ff re eee 90,000 00 

depreciation _.........-- 1,500,000 00 
DORE... csncnttnd tddhcnncias 0,000 00 
Letters of credit guaranteed_-_-.....-.-.-. 3,000 00 


$187,916,184 78 

State of New York, County of New York, 83s.: 

I, C. D. BACKUS, Cashier of the above-named bank, 
do solemnly swear that the above statement is true to 
the best of my knowledge and belief. 

Cc. D. BACKUS, Cashier. 

Subscribed and sworn to before me, May 6th, 1915. 

HERBERT F. CHRISTIE, 
Notary Public, N. Y. Co., No. 85. 
Correct—attest: 


THEO. N. VAIL, 
A. B. HEPBURN, 
GEORGE F. BAKER JR. 


Directors. 
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Bank Statements 


(No. 733.] 
REPORT OF THE CONDITION OF 


NATIONAL BANK OF COM- 
MERCE IN NEW YORK 


at New York, in the State of New York, at the close 
of business May Ist, 1915: 


RESOURCES. 
Loans and discounts-__$136,797,663 20 
Customers’ liability un- 
der letters of credit 
and acceptances... . 7,274,962 03 


Total loath. 62sck cdcdccccccccccs $144,072,625 23 
Overdrafts, unsecured.__........--.-- 14 28 
U. 8. bonds deposited to secure circu- 
BRUNER onc décdbtnadicccddéssésaccs 3,945,000 00 
Bonds, securities 
pledged as collateral 
for State, or other 
deposits or bills pay- 
, re $100,000 00 
Securities other than 
U. 8. bonds owned 
unpledged ......... 19,910,819 64 


Total bonds, Seeaiies, Banuueve 20,010,819 64 
Subscription to stock of 

Federal Reserve Bank $2,100,000 00 

Less amount unpaid-_ 1,400,000 00 


700,000 00 
RO rcncnwssugangecesis 2,000,000 00 
Due from Federal Reserve Bank-.--.-- 11,262,442 20 
Due from banks and bankers-----_-._.- 724,252 21 
Checks on banks in the same city as 
wapettane Oeee....«.....tbdseesscs 5,399,985 25 
Exchanges for Clearing House-_--.-.-.--. 16,765,216 61 
Outside checks and 
other cash items--_-. $8,907 55 
Fractional currency, 
nickels and cents_---_ 1,894 08 





a 10,801 63 
Notes of other national banks-_----._.. 84,750 00 
Federal Reserve notes_.............. 85,000 00 
Lawful money reserve in bank: 

Total coin and certificates__......-.- 15,878,360 00 

Legal-tender notes__.............. 2, 371, 360 00 
Redemption fund with 

U. 8. Treasurer (5% 

on circulation) - - --..-. $197,250 00 
Due from U. 8. Treas- 


WOR ccnceadiddndsd 270,000 00 
a 467,250 00 


OL 370,162 21 
Customers’ obligations account bank's 
contingent liability. ............... 800,000 00 


BOR. ccc cecctnneseecctibsiecsacd $224,948,039 26 


profits... $7,071,580 46 
Reserved 

for taxes 528,319 64 
Reserved 

for inter- 

Giannen 81,470 29 


$7,681,370 39 
Less current expenses 
interest and taxes paid 62,957 51 
————-__ 7,618,412 88 
Circulating notes. ..._- $3,945,000 00 
Less amount on hand 
and in Treasury for re- 
demption or in transit 58,000 00 


Due to banks and bankers$82,308,286 29 
Dividends unpaid__.-... 14,925 50 
Demand deposits: 
Individual deposits 
subject to check... 77,950,881 52 
Certificates of deposit 
due in less than 
7 Se 957,191 73 
Certified checks. .-_-.- 4,408,893 47 
Cashier’s checks out- 
GOREN 5 ccasiucce 4,043,564 59 
Time deposits: 
Deposits subject to 30 
or more days’ notice 125,000 00 
—_——_ 169,808,743 10 


BD OF Gra kccscksccdscccesas 3,636,639 37 


CEES og odbc bbedbiccdsdcticdeees 3,639,131 66 
Unearned discount. .-...........-.---- 558,112 25 


NOG on000566eseas0esesseoesssss 800,000 00 


POR. cdc cueueséadobosseasadadsacd $224,948,039 26 


State of New York, County of New York, 88.: 

I, STEVENSON E. WARD, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowlefdge and belief. 

STEVENSON E. WARD, Cashier. 

Subscribed and sworn to before me this fifth day 


of May, 1915. 
E. H. CALLANAN, 
Notary Public, Kings County, 
Certificate filed in New York County, No. 47. 
Correct—-Attest: 
EDWARD J. BERWIND, 
CHARLES LANIER, Directors 
PAUL D. CRAVATH, 


3,887,000 00 








anted 


BOND SALESMAN WANTED 


Experienced bond salesman 
for Eastern Connecticut wanted 
by prominent New York House. 
Local man with wide acquaint- 
ance preferred. Applicants will 
please state their experience, 
and salary desired. Address, 
N. H. W., care Chronicle, P. O. 
Box 958, New York City. 





Bank Statements 























REPORT OF THE CONDITION OF 


The American Exchange National Bank 





NEW YORK 
(Comptroller's Call, May Ist, 1915) 
RESOURCKS LIABILITIES 

Loans, Discounts and In- Capital Stock ......... $5,000,000.00 

a ee ee $65,02 1,858.01 Surplus Fund and Un- 
/U. S. Bonds and Other divided Profits (after 

Securities ‘to setnte dividend paid today). *4,8%3,095.15 
circulation and Pos- CAUPCUITION oc ccccccse -- &,060,000.00 
| tal Savings Deposits. 6,800,105.94) Time Acceptances ..... 1,698,700.00 
Due from Banks, Bank- Letters of Credit ...... $22,754.00 
| ers and ‘Trust Com- 


Deposits ........6. «+++ 79,575,853.73 
Liabilities other than 
those above stated.... 2,855,000.00 


POMICK sicsicccscccsé 1,169,727.41 
| 5% Redemption Fund.. 221,500.00 
‘Due from U. S. Treas- 








BIEe .ccavcsescveseees 24,000.00 
[Rese rve in Federal Re- 
SETUG FORO oko cii anes 5,486,373.38 
Cash and Exchanges for 
Clearing House....... 16,746,338.14 
Loans made for Corre- 
spondentS ...eeeeeeee 2,855,000.00 
$98,324,902.88 $98,324,902.88 


*Dividend of 5% $250,000 paid today. 








A COMMERCIAL BANK 














DIRECTORS 


WILLIAM M. BARRETT PHILIP A. S. FRANKLIN 

WALTER H. BENNETT ROWLAND G. HAZARD 

LEWIS L. CLARKE EDWARD C. PLATT 

R. FULTON CUTTING CLAUS A. SPRECKELS 

WILLIAM P. DIXON JOHN T. TERRY 
ELBRIDGE GERRY SNOW 


OFFICERS 


LEWIS L. CLARKE, President 
WALTER H. BENNETT, Vice-Prest. GEORGE C. HAIGH, Vice-Prest. 
ARTHUR P. LEE, Cashier. 
A. K. de GUISCARD, Asst. Cashier. ELBERT A. BENNETT, Asst. Cashier. 
HUGH S. McCLURE, Asst. Cashier. WALTER B. TALLMAN, Asst. Cashier. 














Accounts Invited Foreign Exchange 
Commercial Letters of Credit 
































THE COAL & IRON NATIONAL BANK 
OF THE CITY OF REW YORK. 


RESOURCES », PIABELSTERS 
Loans and Discounts---....--.-. $4,688,002 08 | Capital Stock-.-....--..-----.--- $1,000,000 00 
U. 5S. Bends at Par..ccce.vcccse 414,500 00 | Surplus ana Brotits (Earned) -- 657,917 26 
Cher Bends....cccccsosscccese 2,586,289 67 sercutation enaneseascoesseosceo > 0 
ue from Banks---------.----- 589,797 10 | Deposits ---..-.-...........--- 7,978,158 36 
Cash and Exchanges----....--- 1,765,574 78 | Reserve for Taxes............-- 8,087 91 
$10,044,163 63 $10,044,163 63 





MEMBER NEW YORK CLEARING*HOUSE ASSOCIATION 
DEPOSITARY OF THE UNITED STATES, CITY OF NEW YORK, STATE OF NEW YORK 
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EXEMPT FROM FEDERAL INCOME TAX 


CITY OF CHATTANOOGA, TENN. 


414% Bonds 
Due June 2, 1943 


Anepesed Vals, Bee a ddiak «tdi Mine ericennendaadseancns $35,302,803 
Population 1910 (U. S. Census), 44,607 


Principal and Interest payable at the National City Bank, New York. 
Price 100 and interest 
Circular on application. 


R. M. GRANT & CO. 


31 NASSAU ST., NEW YORK 
BOSTON CHICAGO 














REMOVAL NOTICE 





GEORGE H. BURR & CO. 


COMMERCIAL PAPER 


ANNOUNCE THEIR REMOVAL FROM 
BANKERS TRUST CO, 14 WALL ST., TO 


THE EQUITABLE BUILDING, 


120 BROADWAY, NEW YORK 

















New York London Paris Liverpool 


Raymond, Pynchon & Co. 


Members of all the prominent Exchanges 


We beg to announce we have established an office on 
the Ground Floor of the Rookery Building, Chicago, in 
charge of Mr. Henry D. Sturtevant, resident partner. 


Raymond, Pynchon & Co. 








We Own and Offer, Subject to Prior Sale, 


$50,000.00 
CITY OF NEW ORLEANS 


PUBLIC IMPROVEMENT 5s 


Maturing in various years from 1920 to 1928 
Interest payable April & October 


Price 100 and interest 
Full circular upon request. 


BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 








Bank Statements 


a 
REPORT OF THE CONDITION OF THE 


LDL 





—e 
IRVING NATIONAL BANK 


at New York City, in the State of New York, at the 
close of business May Ist, 1915. 
RESOURCES. 
l.a Loans and discounts 
(notes held in 
eee $48,074,177 02 
b Customers’ _liabili- 
ties, letters of 
credit, accpetances 663,381 55 


TE Pe nnccanecesdn $48,737,558 57 
2. Overdrafts, unsecured........... 1,512 20 
3 a U.S. bonds deposited 
to secure circula- 
tion (par value) - - 740,000 00 
b U. S. bonds pledged 
to secure U. 8. 
deposits (par 
WEED éciccaccnso 1,000 00 


Total U.S. bonds______-- 741,000 00 
f Securities other than U. 8S. bonds 
(not including stocks) owned 
cn csi 833,113 53 
5. Subscription to stock 
of Federal Reserve 
Bank, $420,000, 
(a) less amount 
unpaid, $280,000. $140,000 00 
b All other stocks, in- 
cluding premium 
J >= 36,300 00 
_—_—_—_—_ 176,300 00 
8. Due from Federal Reserve Bank.. 4,180,078 23 
10. Due from banks and bankers (other 


than included in 8)__......._.. 814,457 22 
11. Checks on banks in the same city 
or town as reporting bank___-._- 261,770 13 
12. Exchanges for Clearing House._... 3,434,970 17 
13. b Fractional currency, nickels and 
ied a cnichtenincs wap dak dea thes Receditn 3,049 56 
14. Notes of other national banks_-_-_-.- 15,350 00 
15. Federal reserve notes_........... 31,265 00 
Lawful money reserve in bank : 
16. Total coin and certificates.__..___- 10,729,430 40 
17. lLegal-tender notes.............. 856,235 00 


18. Redemption fund 
with U. 8. Treas- 
urer (not more 
than 5 per cent 
on circulation) --- 37,000 00 

Due from U. 8. 
Treasurer ....... 165,000 00 
a 202,000 00 
Wet addendtintbaawsenicn $71,018,080 01 
LIABILITIES 

Capital stock paid in_.........-- $4,000,000 00 

a 3,000,000 00 

Undivided profits, 

$915,127 93; re- 

served for taxes, 

$26,674; reserved 

for expense, $6,- 

 .. eee $948 422 65 

Less current ex- 
penses, interest 
and taxes paid-_- 


@hoe 


164,355 18 
—_ 784,067 47 
4. Circulating notes, less amount on 
hand and in treasury for re 
demption or in transit........-. 740,000 00 
Due to banks and bankers... -._..-- 28,442,714 58 
Dividends unpaid............... 1,362 00 
Demand deposits: 
a Individual deposits 
subject to check.$31,731,712 25 
b Certificates of de- 
posit due in less 


ree 


than 30 days_--- 315,530 03 
ce Certified checks--- 344,473 78 
d Cashier's checks out- 

standing -...-..-- 709,776 05 
e United States de- 


OEE ecccesecee 1,000 00 
—————— 33,102,492 11 
10. Time deposits: 
a Certificates of deposit due on or 


St Ge GE. cnewucdwccesucse 90,659 84 

24. Testers O8 OG. cccccccccccccces 775,247 46 
EE acantanaseusndanes 81,536 55 
A eae $71,018,080 01 


State of New York, County of New York, ss.: 

I, J. F. BOUKER, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. ot 

J. F. BOUKER, Cashier. 

Subscribed and sworn to before me this 4th day,of 
May, 1915. 

FRED. J. GRIESMER, Notary Public. 
Correct—Attest : 

DANIEL W. WHITMORE, 

HORACE HAVEMEYER, }Directors. 

DANIEL P. MORSE, 








Weekly List 
of 


Current Bond Offerings 


will be mailed upon request. 


A. B. Leach & Co 


Investment Securities 


149 Broadway, New York 105 So. La Salle St., Chicago 
PHILADELPHIA BUFFALO BOSTON BALTIMORE LONDON 





Continuous Protection 


Before underwriting an issue of 
stock, we carefullyinvestigateevery 
element of the assets behind it. 

After marketing. it, and until 
the issue is redeemed, our auditors 
and appraisers keep constantly in 
touch with the business, to enforce 
the charter provisions for the pro- 
tection of stockholders, 


We believe we go farther in protecting 
our clients than any similar organization. 


The Geiger-Jones Co. 


Investment Bankers 











565 Market Ave., North Canton, O. 
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$3,500,000 


NIPE BAY COMPANY 
FIRST MORTGAGE 5% SINKING FUND GOLD BONDS 


Due May 1, 1925 


The Company owns a sugar plantation and a modern sugar mill, situated on the shores of Nipe Bay, Cuba. 
The real estate comprises 127,789 acres, of which 36,936 acres are now under cultivation. 


From a letter of Mr. Charles A. Hubbard, Treasurer of the Company, copy of which will be sent upon request, 


we summarize as follows: 


Controlled by United Fruit Company through ownership of majority of capital 


stock. 


Closed First Mortgage on all the Company’s real estate, and all improvements 
thereon, including buildings, sugar mills, machinery, railways and wharves. 


Present properties conservatively valued at more than $10,000,000, or about 
three times this First Mortgage Bond issue. 


Average annual net earnings six years to June 30, 1914, were 3.77 times interest 


on these bonds. 


Estimated net earnings year ending June 30, 1915, 


$2,000,000, or more than eleven times this interest. 


Annual Sinking Fund years 1918 to 1924 inclusive will retire $150,000 bonds per 
year, or 30% of the entire issue before maturity. 


The legality of this issue will be passed upon by Messrs. Fish, Richardson, Herrick & Neare, of Boston. 
Our negotiable temporary receipts will be delivered pending the preparation of the permanent bonds. 


PRICE 94 AND INTEREST, YIELDING ABOUT 534 PER CENT. 


LEE, 


BOSTON 


HIGGINSON & CO. 


43 Exchange Place 
NEW YORK 
HIGGINSON & CO., London 


CHICAGO 


The above statements are not pmaiee, but are based upon information and advice which we 
e, 


believe to be accurate and relia 





and upon which we have acted in purchasing these securities. 





wa 





Bank Statements 


The Market & Fulton National Bank 


OF NEW YORK 





Capital and Surplus---_-_-- $2,989,700 

Statement May 1, 1915 
RESOURCES. 

Loans and Discounts_...........-. $6,856,103 43 

RE Si ae Sa 250,000 00 

Other Bonds and Stocks........--. 1,005,160 19 

pS PS Ge aI 650,0 

OGG? IUGR MsthO. .. .cccccccccace 

Cc tems : 


Cash and Reserve.$3,105,959 48 
Exchanges for Clear- 


ing House...._.. 616,121 41 
Due from Banks... 860,092 53 


$4,582,173 42 


$13,258,437 04 
LIABILITIES 
CRE so cnctcsgnsewiensawegnaed $1,000,000,00 


Ce SOE PICs nccceccoscace 1,989,707 91 
EE INS Re 


126,100 00 
SPEIBUNG k6 cctcdsccescovencuined 10,142,629 13 
$13,258,437 04 





OFFICERS 
ALEXANDER GILBERT, 
President. 
ROBERT A. PARKER, 
Vice-President. 
JOHN H. CARR, 


Cashier. 
WM. M. ROSENDALE, 
Assistant Cashier. 


Accounts received on the most liberal 
terms consistent with sound banking. 





United States Reduction & Refining Co. 
First Mortgage Six Per Cent Thirty-Year Gold Bonds 


The United States Reduction & Refining Company having made certain 
defaults under the terms and conditions of its First Mortgage dated July 1, 1901, 
securing the above-mentioned bonds, and a Receiver having been appointed on 
April 22, 1915, in a suit brought by The New York Trust Company, as successor 


00 90 trustee, in the District Court of the United States in the District of Colorado 


for the protection of the interests of the bondholders, and it appearing that the 
interest due July 1, 1915, on said bonds will not be paid, the undersigned at the 
request of the owners of a large amount of the bonds have agreed to act as a 
Committee to me nt the interests of the bondholders. It is of the utmost im- 
portance to enable the Committee to deal promptly and effectively with the 
situation that bondholders act in concert for their mutual protection, and that 
they deposit their bonds with the Committee without delay. 

The New York Trust Company, 26 Broad Street, New York City, New York, 
has been appointed the Depositary of the Committee to receive deposits of bonds 
and to issue Certificates of Deposit therefor. 

The Deposit Agreement has been prepared, under the terms and provisions 
of which the Committee will receive deposits of bonds, with July, 1915, and sub- 
sequent coupons attached. Copies of this Agreement may be obtained from the 
Depositary, or from the Secretary of the Committee. 


Dated New York, May 5, 1915. 


M,N. ER, Chairman, 
WENDELL P. BOWMAN, 
MURRAY, PRENTICE & HOWLAND, Counsel, J 
THE NEW YORK TRUST COMPANY, 


26 Broad Street, N. Y. City, 


Cc itte 
. HAYDOCK, Secretary, so 


E 
‘ Depositary. 26 Broad St., New York City. 
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THE WABASH RAILROAD COMPANY 


REORGANIZATION 


To Holders of Certificates of Deposit of The Equitable Trust Company of New York, issued under the Deposit 
Agreement dated December 18, 1911, for First Refunding and Extension Mortgage Bonds of The Wabash 
Railroad Company: 


Referring to the above-mentioned Deposit Agreement, the undersigned Committee hereby gives notice that it has Prey 
pared and adopted a Plan and Agreement for the Reorganization of The Wabash Railroad Company and has lodged copie 
of such Plan and Agreement with The-Equitable Trust Company of New York, the Depositary of the Committee, at its office’ 
No. 37 Wall Street, in the City of New York. 

The Plan of Reorganization has been approved by Messrs. Kuhn, Loeb & Company, the Bankers of the Committee, 
who will act as Reorganization Managers thereunder, and have formed a Syndicate to underwrite its cash requirements. 

All holders of Certificates of Deposit issued under said Deposit Agreement who shall fail to withdraw their bonds upon 
the terms and in accordance with the provisions of said Deposit Agreement, within thirty days after the date of thisnotice, 
shall be conclusively and finally deemed for all purposes to have assented to such Plan and Agreement and to the terms thereof. 
o Copies of the Plan and Agreement of Reorganization may be obtained from the Depositary or from the Secretary of the 

ommittee. 

Dated, New York, May 4, 1915. 











WINSLOW S. PIERCE, Chairman 
ROBERT GOELET 

BERNARD M. BARUCH 
THOMAS H. HUBBARD 

ALVIN W. KRECH 

ROBERT FLEMING 

JOHANNES LUDEN, Committee 


H. R. WINTHROP, Secretary 
THE EQUITABLE TRUST COMPANY OF NEW YORK, Depositary. 





THE WABASH RAILROAD COMPANY 


REORGANIZATION 


To Holders of Certificates of Deposit issued by Central Trust Company of New York under the Deposit Agreement 
dated December 20, 1911, for First Refunding and Extensions Mortgage Bonds of The Wabash Railroad 
Company: 


Pursuant to said Agreement dated December 20, 1911, the Committee constituted thereunder has approved and adopted 
a Plan and Agreement for Reorganization of The Wabash Railroad Company, and filed a copy thereof with Central Trust 
Company of New York, the Depositary under said Agreement, at its office, No. 54 Wall Street, New York City. 

All holders of Certificates of Deposit issued under said Deposit Agreement who shall fail to dissent from said Plan and 
Agreement in the manner provided in said Deposit Agreement, within thirty days after the date of this notice, shall be con- 
clusively and finally deemed for all purposes to have assented to said Plan and Agreement. In accordance with said Deposit 
Agreement of December 20, 1911, holders of Certificates of Deposit may within thirty days after this date withdraw from said 
Agreement upon the terms and conditions therein expressed. 

o Copies of the Plan and Agreement of Reorganization may be obtained from the Depositary or from the Secretary of the 
ommittee. 

Dated, New York, May 4, 1915. 

JAMES N. WALLACE, Chairman 
HENRY R. CARSE 

WILLARD V. KING 

JOHN J. MITCHELL 

ROBERT L. MONTGOMERY 

H. K. POMROY 

WILLIAM A. READ 

J. HERNDON SMITH 
ALEXANDER M. WHITE 
ALBERT H. WIGGIN, Committee 


F. L. BABCOCK, Secretary 
CENTRAL TRUST COMPANY OF NEW YORK, Depositary. 





THE WABASH RAILROAD COMPANY 


REORGANIZATION 


To Holders of Certificates of Deposit of Columbia Trust Company, or its predecessor, issued under the Deposit 
Agreement dated December 19, 1911, for preferred and common stock of The Wabash Railroad Company: 


Notice is hereby given that the undersigned Committee has adopted a Plan for the Reorganization of The Wabash Rail- 
road Company and has filed a copy thereof with Columbia Trust Company, of New York, the Depositary of the Committee. 
Holders of Certificates of Deposit shall be conclusively presumed to have assented to the Plan unless within twenty days 
from the date of this notice they file with the Depositary written notice of their dissent therefrom and withdraw from the 
Deposit Agreement in accordance with the provisions thereof. 
o — of the Plan and Agreement of Reorganization may be obtained from the Depositary or from the Secretary of the 
ommittee. 
Dated New York, May 4, 1915. 
J. HORACE HARDING, Chairman 
FRANKLIN Q. BROWN 
ARTHUR COPPELL | 
CHARLES H. KEEP | 
FRANK B. KEECH | 
PHILIP LEHMAN 
FRANK K. STURGIS, Committee 


PEMBERTON BERMAN, Secretary 


CARTER, LEDYARD & MILBURN, Counsel. 
COLUMBIA TRUST COMPANY OF NEW YORK, Depositary. 
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RAILROAD COMPANY 
REORGANIZATION 


To Holders of First Refunding and Extensions Mortgage Bonds 
General Unsecured Indebtedness 
Preferred Stock and Common Stock of 
The Wabash Railroad Company: 


NOTICE IS HEREBY GIVEN that the Plan and Agreement for the Reorganization of The Wabash Railroad Com- 
pany, which has been approved and adopted by the Bondholders’ Committee and the Stockholders’ Committee mentioned 
in the foregoing notices, has been approved by the undersigned Joint Reorganization Committee and copies thereof have been 
lodged with The Equitable Trust Company of New York, the Depositary under the Plan. 

Holders of First Refunding and Extensions Mortgage Bonds who have not already deposited their bonds with either of 
the Bondholders’ Committees, and who desire to participate in the Reorganization, must deposit their bonds bearing the cou- 

ons maturing on and after January 1, 1912, with The Equitable Trust Company of New York, the Depositary under the 

lan, on or before June 1, 1915. 

_._ Holders of Preferred or Common Stock of The Wabash Railroad Company who have not already deposited their stock 
with the Stockholders’ Committee, and who desire to participate in the Reorganization, must deposit their Certificates of Stock 
with Columbia Trust Company, the Depositary for the Stockholders’ Committee, on or before June 1, 1915. All such Cer- 
tificates of Stock must be assigned in blank or be accompanied by assignments or powers of attorney in blank, and, if required 
by said Stockholders’ Committee or the Depositary thereof, duly stamped. 

_ Holders of general unsecured indebtedness of The Wabash Railroad Company desiring to participate in the Reorganiza- 
tion must do so on the terms provided in said Plan and Agreement, and in the manner hereafter to be announced by the Joint 
Reorganization Committee. 

Holders of Certificates of Deposit of The Equitable Trust Company of New York or of Central Trust Company of New 
York or of Columbia Trust Company, who assent tothe Plan and Agreement, may be required by the Joint Reorganization 
Committee, in its discretion, to present their Certificates of Deposit to the Depositary of the Joint Reorganizaion Committee 
in order that there may be noted thereon the assent of the holders thereof to the Plan and Agreement of Reorganization, 
and any holder of uny such Certificate of Deposit may present the same to such Depositary for such purpose. 


Dated, New York, May 4, 1915. 
WINSLOW S. PIERCE, Chairman 
ROBERT GOELET 
J. HORACE HARDING 
ALVIN W. KRECH 
HENRY K. POMROY 
ALBERT H. WIGGIN 


Joint Reorganization Committee 








—_—__—— 
—— 
PARADA AAA 





THE WABASH 


MURRAY, PERNTICE & HOWLAND 
PIERCE & GREER 
SPOONER & COTTON 
Counsel for Joint Reorganization Committee. 
H. R. WINTHROP, Secretary. 


KUHN, LOEB & CO., Reorganization Managers 


CRAVATH & HENDERSON, Counsel for Reorganization Managers. 
THE EQUITABLE TRUST COMPANY OF NEW YORK, Depositary. 


We Deal In 


Standard Gas Light 5s 
Union Railway 5s 

N. Y. & East River Gas Ist 5s 
Mutual Union Teleg. 5s 














Western Pacific Railway Company 


To the Holders of the First Mortgage Five Per Cent Thirty-Year Gold Bonds of said 
Company, Maturing September 1, 1933: 


Broadway Surface 5s 

Long Island RR. & Ferry 4%s 
Metropolitan Tel. & Tel. 5s 
Hudson River Gas & Elec. 5s 
Harlem River & Pt. Chester 4s 
Bush Terminal 4s 

Long Island RR. Cons. 5s 
Western Maryland 4s 

L. I. City & Flushing 5s 
Western Union Tel. R. E. 4%s 
Japanese Ist Series 4s 
Republic of Cuba 5s 

Swiss Government 5s 
International Pump 5s 
Worthington (H. R.) Pfd. 


TOBEY & KIRK 


Specialists in 
UNLISTED SECURITIES 
for 42 years. 

Members New York Stock Exchange 














In view of the appointment of receivers of Western Pacific Railway Company, the 
undersigned, holding or representing severally a large amount of said bonds, and believing 
it of great importance that the bondholders shall be in a position to take prompt and con- 
certed action with respect to the enforcement of their mortgage lien upon the property of 
said Company, the protection of their rights otherwise in the pending foreclosure suit, and 
realizing, as far as possible, their claim against The Denver & Rio Grande Railroad Company 
both under the guaranty of interest endorsed or agreed to be endorsed upon their bonds 
and the contract obligation with respect to the payment of such interest assumed by The 
Denver & Rio Grande Railroad Company and pledged under said First Mortgage), as well 
as with respect to other matters, have consented to act as a Committee for the protection 
of the interests of the bondholders. 

Holders of said bonds are requested to deposit their bonds, with the March 1, 1915, 
coupons attached, under an agreement of deposit now on file in the office of The Equitable 
Trust Company of New York, 37 Wall Street. New York City. the Depositary under said 
agreement, on or before June 1, 1915. Said Depositary will issue therefor its transferable 
certificates of deposit. 

Deposits may be made also with the First Federal Trust Company,No. 1 Montgomery 
Street, San Francisco, California; Illinois Trust & Savings Bank, La Salle and Jackson 
Streets, Chicago, Illinois, and the Old Colony Trust Company, 17 Court Street, Boston, 
Massachusetts, agents of the Depositary. 

Copies of the agreement of deposit and of an explanatory circular letter may be obtained 
upon application to any of the above-mentioned Trust Companies. 


Dated New York, May 8, 1915. 


ALVIN W. KRECH, Chairman; 


STA J. MURPHY 
37 Wall Street, New York City. PARR R 


roadway, New York City. 


C. LEDYARD BLAIR, JAMES D. PHELAN, 
25 BROAD ST., NEW YORK. 24 Broad Street, New York City. Phelan Building, San Francisco, Cal. 
I, de BRUYN, WILLIAM A. READ, 
Adolph Boissevain & Co., Amsterdam, Holland. 28 Nassau Street, New York City. 
FREDERICK H. ECKER, WILLIAM SALOMON, 
No. 1 Madison Avenue, New York City. 25 Broad Street, New York City. 
Ganted DAVID R. FORGAN, GEORGE WHITTELL, 
Kdaial eer ee 105 South Dearborn Street, Chicago, Ill. Whittell Building, San Francisco, Cal. 
A. M. HUNT, RICHARD B. YOUNG, 
Nevada Bank Building, San Francisco, Cal. 43 Exchange Place, New York City. 
Wanted by Committee. 


BYRNE & CUTCHEON, 24 Broad Street, New York City. 
CHARLES 8S. WHEELER, 
JOHN F. BOWIE, 


14 Montgomery Street, San Francisco, Cal. 
Counsel. 
JOHN J. O'LEARY, 24 Broad Street, New York City, 
Secretary. 


Prominent New York Bond House 


two bright energetic young men—one 
familiar with Trading in Inactive Securi- 
ties; the other desirous of thoroughly 
learning the Bond Business. Address, 
stating age, salary desired, qualifications 
or previous experience. Room 30, 27 Pine 
Street, New York. 
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$65,000,000 


The Pennsylvania Railroad Company 


General Mortgage 444% Gold Bonds 
Due June 1, 1965 





INTEREST PAYABLE JUNE 1 AND DECEMBER 1 





Coupon bonds in denomination of $1,000 each, with privilege of registration as to prin- 
cipal and exchangeable for bonds registered as to both principal andinterest. 
Fully registered bonds re-exchangeable for coupon bonds. 


Both principal and interest of the bonds will be payable in gold without deduction for any tax or taxes which 
the Railroad Company may be required to pay or retain therefrom under any present or future laws of the United 
States or of the State of Pennsylvania, excepting any Federal Income Tax. 





SAMUEL REA, Esq., President of The Pennsylvania Railroad Company, in a letter dated 

May 6, 1915, copies of which may be obtained from the undersigned, writes in part as follows : 

“In order to provide for its presently maturing obligations and future requirements, The Penn- 
sylvania Railroad Company is about to execute a mortgage, to secure an issue of bonds to be known 
as its General Mortgage Bonds, which is to cover, subject to prior liens for the retirement of which 
General Mortgage Bonds are to be reserved, all the railroad property and leaseholds of The Penn- 
sylvania Railroad Company (excepting certain unimportant leaseholds), including the valuable ter- 
minals in Philadelphia, Pittsburgh, Harrisburg and other places in the State of Pennsylvania and 
valuable rolling stock, shops and other equipment owned by the Company. 

“The proceeds of the $65,000,000 bonds which you have agreed to purchase will provide the Company 
with the balance of funds necessary to pay off the Convertible Bonds which mature on October Ist, 1915; the 
other obligations maturing in 1915 and the cost of additions and betterments to its railroad and equipment planned 
for the balance of this year having already been provided for. 

‘The authorized total issue of the General Mortgage Bonds will be limited at all times to the then 
outstanding and paid-up capital stock of the Company, and the mortgage securing these bonds will 
be in such form and terms as shall be necessary in the opinion of counsel to make the bonds issued 
thereunder a legal investment for savings banks and life insurance companies under the present laws 
of the State of New York. 

“The Pennsylvania Railroad Company has at present outstanding $499,265,700 Capital Stock, and has un- 
interruptedly paid dividends on its outstanding stock since 1856, the present dividend being at the rate of 6% 
per annum. 

“The gross income of the Company for the year ended December 31st, 1914, applicable to interest 
charges, rentals, &c., amounted to $51,792,223, while the aggregate of these fixed charges for the year 
ended December 31st, 1914, including interest, rentals, &c., amounted to $17,701,458. 

“The General Mortgage Bonds are issuable bearing interest at such rate or rates, and with such maturity 
or maturities, not earlier, however, than the maturity of the General Mortgage bonds now to be issued, as the 
Board of Directors may from time to time determine. 

“‘Application will be made to list these bonds on the New York Stock Exchange.”’ 





THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 
9814%, AND ACCRUED INTEREST TO DATE OF DELIVERY. 


The subscription will be closed at three o’clock p. m. on Tuesday, May 11, 1915, or earlier, the right 
being reserved to reject any applications and to award a smaller amount than applied for. The under- 
signed reserve the right to close the subscription at any time without notice. 

A first payment of $50 per $1,000 bond subscribed for must accompany all subscriptions. The 
balance of the amount due on bonds allotted upon subscriptions will be payable in New York Funds 
on Tuesday, June 1, 1915, at the office of the undersigned. Pending the execution of the mortgage 
and the engraving of the bonds, temporary certificates of the Company will be issued. 

If no allotment be made, the first payment will be repaid in full, and if only a portion of the amount applied 
for be allotted, the balance of the first payment will be applied towards the amount due on Tuesday, June 1, 1915. 
No interest will be allowed on such first payment. If any further balance remains, such balance will be repaid. 
Failure to pay the second installment, when due, will render the previous payment liable to forfeiture. 


KUHN, LOEB & CO. 


cw Yo , May 7, 1915. 
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CLEARINGS—FOR APRIL FOR FOUR YEARS, AND FOR WEEK ENDING MAY 1. 


















































































































































: 
April. Four Months. Week ending May 1. 
Clearings ai— ay 
| Inc. or Inc. or || Inc. or 
1915. 1914. | Dec, 1915. 1914. | Dee. |} 1915. 1914. Dec. 1913. | 1912. 
$ $ % | §$ $ | % $ $ % $ $ 
New York..........| 8,811,665,074 antenna +3.1| 30,146,297,856) 33,007,483,241) —8.7) 2,021,910,415/1,948,430,876| +3.7 ose fne.exels sev. Reniae 
Philadelphia -.....-.- 675,181,066 720,023,278; —6.2| 2,572,808,057| 2,798,334,511| —8.1| 152,073,086] 160,662,230} —5.3| 185,878,717) 180,646,568 
Pittsburgh........-.- 231,933,302) 246,999,232) —6.1 818,712,218 892,700,761 —8.3|| 52,306,602) 63,596,278) —17.7| 65,523,335 59,962,613 
Baltimore .........- 143,146,167) 160,274,804) —10.7 595,188,871 617,926,949 —3.7|| 33,463,769) 38,659,033) —13.2| 38,563,652) 42,957,775 
DET cadccesecsace 49,550,838, 50,489,357, —1.8 186,804,829 196,163,292) —4.8| 11,432,993; 11,270,001}; +1.4| 10,785,511) 10,692,989 
uudebea 35,314, 33,228,168) +6.3 130,503 ,430 129,953,021) +0.4| 7,642,418 7,738,397| —1.2 8,083,218 7,993,229 
AlD@Ny......22.2-02- 23,531,644 26,214,150 —10.2 91,803,672 108,942,915 —15.7 5,300,000 6,300,862) —15.9 5,865,080 6,268,753 
Rochester .......... 21,155,851 22,657,079, —6.6 77,971,436 85,980,287, —9.3)) 4,417,586 5,718,154) —5.3 5,789,430 6,191,453 
Scranton .....-....- 13,523,417 14,800,078) —8.6 54,026 ,997 58,201,168| —7.2) 2,834,488 3,276,542) —13.5 2,924,075 600, 
Syracuse ........... 13,201,326 13,307,763, —0.8 49,304,601 51,227,530 —3.8)| 2,838,483 3,113,353) —8.8 3,030,234) 3,374,557 
ING... cnncccane ,698,810 9,718,698| —10.5 29,478,889 32,095,519) —8.2 1,764,662 1,949,623; —9.5 1,877,098) 1,895,87 
Wilmington 8,011,517, 8,831,981; —9.3 28,312,056 33,731,208 —16.1| 1,868,095 2,113,884) —11.6 1,794,954| 1,555,2 
Wilkes-Barre - 6,665,432 6,671,836) —0.1 27 ,043,1 26,132,344 +3.5 1,495,541 1,480,698} +1.0 1,684,205 1,558,5. 
Wheeling ...-.. 8,263,713 10;409,130' —20.6 31,161,073 37,784,910, —17.5|| 1,885,102 2,437,865) —22.6 2,432,329 1,902,34 
Harrisburg --- 7,043,124 7,415,498) —5.0 26 953,276 SRE “LG ‘scadendhecl cabatatdhel aeeechl <e<qgaddeal asanmekeh 
, eee 4,952,815 5,113,354) —3.2 15,665,663 16,154,530) —3.0)| 873,268 966,662} —9.6 928,215 1,120,414 
Trenton -_....- 7,357,339 8,120,166, —9.4 29 542,003 31,403,538) —5.9| 1,573,242 1,867,726] —15.7 3,389,506 1,848,248 
e-em 11,875,211 12,167,351, —2.3 30,516,874 31,651,791; —3.6| ,025, 1,578,005 —3.4) 1,579,782) 1,589,070 
DE dsedianaccwecne 4,110,130 4,466,938} —7.9 15,993,197 18,291,420) —12.6 951 ,077| 1,092,280) —12.9) 1,077,689 939 ,564 
Binghamton _.-..... 2,918,500 3,271,900, —10.8 11,177,500 12,275,200} —8.9 19,200 584,300| +6.0 78,9 572,300 
Greensburg ......-.. 3,450,000 3,426,660 +0.7 11,857,316 12,208,578} —2.9 658,971) 880,658) —25.2| 668,634 635,294 
Chester .......-.--. 2,584,129 3,031,118) —14.7 10,146,989 11,401,745| —11.0 615,895) 685,406) —10.2) 663,600 863 356 
Alt00NS ....-.--00- 2,291 ,442 2,499,482) —8.3 8,764,857 9,578,272) —8.5 515,095) 535,735), —3.9| 562,551) 508,286 
Norristown -...-..-- 2,301,993 2,235,639| +3.0) 7,908,708 8,163,676) —3.1/| .........- (eee a | onwieee | Stecccesss] ancuccasen 
Beaver County, Pa.- 2,291,442 2,443,840| —7.8] 8,676,979 9,505,724, —8.7|| .......... nantieeeeien | eeicads | wenbeeeas Pps ss 
Frederick..........- 1,852,606 1'674.335, +10.6| 6.187.585 ce BR Biomass rit Bp ecarnpaning beooses | docudeacaal’< sdedeoeoue 
eens 1,013,743 1,450,650 —32.9) 3,760,883 5,782,594] —35.0|| ......---- | ehcierdeel e6ttnl extebeseual ssatnanede 
Montclair .......... 1,687,356 1,758,636, —4.0) 7,193,187 7,396,847| —2.8 395,068) 407,974, —2.9| ce | perreerniens 
Oranges -.......---- 3,632,073 Not included in total) 14,055,175] _ Not included |in total!| -.......-. PS tt A RR re te | ne tania 
Total Middle ...-.. 10,105,532,742 9,931,218,442| +1.8) 35,033,762,104| 38,282,436,546| —8.5| 2,308,960,056 2,265,346,542) +1.9/2,361,132,761 2,553 ,422,904 
Boston .....-.-.---- 715,207,486 = =717,251,521) —0.3) 2,570,025,163} 2,780,972,095| —7.5| 164,151,944) 157,135,169, +4.5| 162,511,800) 174,866,121 
Providence ....... i 33,517,400 34,968,900; —4.2| 126,684,400 139,844,800} —9.4 ,169,4 ,897,6 sata 8,336,300) ,862,1 
| epee 29,824,800 23,446,766 +27.2; 110,871,411 110,871,411} +20.1 6,532 ,560 5,380,067' +21.4 5,158,671 5,457,780 
New Haven......... 15 853,294 13,479,894) +17.6 60,970,427 60,970,427) +11.2 3,250,000 3,032,168! +7.2/ 2,902,890 2,966, 
Springfield .......-.. 12,443,091 14,019,643; —11.2 46,237,154 50,094,676] —7.7 2,656,677 2,679,034. —0.9! 2,901,829 2,978,918 
PERE scaeesscese 8,150,739 8,324,940; —2.1 31,360,341 33,652,709 8 1,804,011| 2,175,572; —17.0| 2,426,105 2,077,137 
Worcester .........- 11,864,827 11,927,834) —0.5 43,165,501 46,201,617, —6.6 2,607,317 2,817,307) —7.1 2,339,211 2,570,138 
WOE River... cccsccce 273,135 5,463,609, +14.8 21,821,472 22,317,989, —2.2 1,353,089 1,289,505, +5.0) 1,056,470) 1,212,636 
New Bedford ...-.-- 4,821,610 5,139,188) —6.2 17,610,305 19,195,512! —11.6 1,089,959 1,126,430, —3.3) 943,710) 1,010,549 
SEE hnecancdnces 3,503,492 3,230,053, +8.4 12,996,696 | 12,765,580, +1.8 762,735 40,444, —9.3 509,589) 571,966 
a dee 6 tinsel ines 3,229,831 3,149,45 +2.5 12,443,108 12,314,625, +10.5 753,085) 743,261, +1.3 770,442, 781,128 
Pic ncucsnnsace 1,861,616 1,916,848, —2.9 6,804,828) 7,229,050) —5.9 »704| 461,083) —18.1 580,860) 458,899 
Waterbury -......-.-- ___ 5,065,900 4,781,300) +65.4 18,725,400) ne OO cieaedanl. dbnendicesl ken dee selene eda a ere 
Total New England = 851,617,221 847,099,950 ~+0.5| ~3,289,740,189| 3,079,716 ,206, —6.4 | 192,508,481 185,577,649 " +3.7 190,435,877, 203,814,316 
CE scnestsnctes 1,320,808,716) 1,388,618,887| —4.9| §,179,628,815| 5,596,261,770) —7.0| 294,680,130) 348,153,309} —15.4| 319,670,763) 361,678,663 
Cincinnati _......... 110,612,300 109,913,300 +0.6 429,838,900) 467,784,000} —8.1 23,787,850! 25,078,850) —5.1\ 24,477,950) 32,058,950 
Cleveland .......... 124,676,017| 117,713,021; +5.9 445,664,479) 434,786,993) +2.5) 24,338,379) 25,508,710) —4.6) 24,747,421) 22,191,798 
SE Acescanessus 112,658,265, 134,643,847) —16.3 404,788,096) 476,592,575) —15.1 25,051,290) 27,343,481; —8.3| 24,993,515) 24,123,4 
Milwaukee ......... 64,976,381 66,306,892, —2.0 284,573,383) 286,783,024; —0.8| 15,000,000) 15,646,189, Z—4.1; 15,411,518) 14,293, 
Indianapolis -...-.-- 33,183,471 32,377,141, +2.4| 134,974,763 | 131,520,755} +2.6)| 7,677,494) 7,718, —0.5) 8,600, 11,619, 
Columbus 29,182,800 27,832,600 +4.6 107,376,100 268, —10.7 6,550, 6,419, +2.0) 6,182, 6,235, 
Toledo .....- 25,822,820 26,600,458! —3.0) 99,982,920) 103,137,905, —3.1 5,055,264) 5,504,654, —8.2) 4,304,222 4,019,762 
Ee 12,912,234 1,4982,179| —13.8| 53,190,512) 63,554,896) —16.3 | 3,003,160 3,543,438) —15.2) 3,629,412 3,508,195 
Grand Rapids 14,236,622 14,528,960, —20.1| 54,604,645) 58,265,168) —6.3)| 3,126,672 3,423,145) —8.7) 3,196,870 3,247,113 
- OS yeeee 9,229,413) 10,741,842, —14.1| 35,850,067) 45,346,502) —20.9)| 2,130,411) 1,970,266 +8.1 1,900,2 2,235,496 
Evansville 5,314,072 5,605,572, —5.2) 20,045,553 22,047,121) —9.1)| 1,116,924) 1,181,778) —5.5 1,249,793 1,177,227 
Kal 00 2,456,500 2,720,379| —9.7| 9,775,503 10,708,531| —8.7)| 538,000 558,547, —3.7 741,253 768,749 
Springfield, Tl 5,368,867 5,078,248 +5.7) 20,503,863 20,227,166, +1.4| 1,042,149) 1,112,398) —6.5 1,218,164 1,166,062 
Ww 5,590,389 5,767,743, —3.1) 22,238,778 21,610,195) +2.9)| 1,281,164 1,265,447, +1.3 1,421,743 1,258,036 
kfo 4,348,051 4,384,346, —0.8) ,505 647 | 17,057,113] —3.2 986,262! 868,885) +13.6 819,552 825,364 
6,639,297 7,767,122) —14.5) 23,202,760) 27,125,974) —14.5) 1,832,000 300,000) +40.9 1,215,330 1,221,724 
3,112,395 2,775, +12.1) 15,626,869) 15,162,479} +3.1| 520,523 589,219) —11.7 756,629 936 ,933 
8,110,000) 7,843, +3.4) 28,735,000 29,401, —2.3 ‘ O08 99,000) —5.2 1,785, 876, 
9,181,925 7,641,195, +20.2 32,060,139 27,451,117) +16.8) 900,000 1,668,691) +13.8 1,441, 1,431,933 
3,226,747) 2,958,541, +9.1) 13,792,338 12,768,939| +8.0) 652,583) 89,423) —5.4 803,773 660,575 
3,717,110 3,742,881; —0.7) 14,913 ,569| 16,487,424, —9.5 812,028) 792,402; +2.5 746,859 759,205 
3,273,745 3,074,46 +6.5) 13,975,066 13,710,106; +1.9) 745,725 666,859) +11.9 737 ,304 585,874 
1,977,239 1,977,290) —1.0 7,838,804 8,487,921, —7.6)| 71,598 454,165) +3.8 §21,545 1,587 
2,512,688) 2,776,237| —9.5) 9,264,462 070,536} +2.1 526 ,463| 532,713) —1.2 457,219 371,104 
2,524,001) 2,352,514, +7.3) 9,081,669 8,737,385, +3.9) 700,165 600, | +16.7 520,610 ,000 
3,172,927) 2,685,555) +18.1) 11,066,292 10,386,911; +6.5| 703,194 664,206) +5.9 593, 601,501 
2,504,911) 2,360,122) +6.1) 9,002 ,684 9,098,064) —1.1 525 ,000 416,116) +26.2 454, 447 ,907 
1,264,095) 1,217,047, +3.9) 5,258,586 5,590,776, —5 ‘9 250,335 255,462) —2.0 534,109 ’ 
2,004,724) 2,146,156, —6.6) 7,476,012 354, —10.5| 418,075 512,457, —18.4 420, 383,597 
2,554,255) 2,337,966) +9.3) 9,091,930 8,323,955; +9.2) 8 9,759) +37.3 273,137 ’ 
2,370,187) 2,150,248) +10.2) 8,281,497 699,94 TED cocanasaen| cocecacges! ensars| cocanacges| accasnonse 
1,417,089) 1,950,945| —27.3) 6,822,498 ,048,4 —15.2) 360,881 380,713) —5.3 460,529 443 632 
1,254,620) 1,450,974, —13.5) 4,387,519 CT Ee| ““GEA| casacssésse] cccscccese!] cecese] soncooeses accceacene 
455,647) 5, | ——22.6) 1,833,374 Seeteeree “MEE wacanasnnel ccnqnasens! eosatal cocagaeass! e6¢snnenne 
1,062 ,977| 1,020,103, +4.2) 4,034,863 4,161,839) —3.1) ‘ 335,000, +3.0 293 ,64 247,810 
47,909 292,467, —15.4 949,736 1,159,330; —18.1) 42,230 36,679, +15.1 42,855 45,1 
566,316 69,890) —15.4 2,118,949) 2,490,236) —=§00| sascascceas| ccosccce oe] coccce anececesce| coodsoees o 
POGUIEE sccnccccans ___ 8,097,805) 3,347,657, —7.5| 13,274,660 16 es ke) OE) nascesenes|__onescenesel_295000)__encocceneal__ssacecnnns 
Total Middle West.) 1,947,615,527 2,032,947,999, —42, —7,571,631,300, 8,105,123,156, —6.6 | 428,383,848| 487,359,099, —i2.1,~ 454,622,675, 601,172,027 
Details of Pacific and |other Western on page 1268.| | | 
Total Pacific. ..... 604,530,481 o45-238.423| —7.5| 1,966,387,829| 2,095,905,394' —6.2) 110,117,182; 120,535,206) —8.6| 128,203,656; 126,499,358 
Total other West_. 725,993,216 638,944,501) +13.6; 3,005,368,046) 2,606,830,849| +15.3)| 167,601,470 145,138,007, +15.5) 148,500.726| 144,867,904 
St. Louls...-....... 346,126,825) 343,621,395 +0.7\ 1,334,559,998| 1,398,512,228) —4.6|| 75,964,275| 74,120,548, +2.5| 79,236,728] 79,127,155 
New Orleans.._....- 76,338,511 76,996,115, +6.0 324,810,503 | 36,408,061! —3.4)| 16,749,685) 21,201,227, —21.0, 16,261,730) 16,765,442 
Louisville .......... 47,901,401) 60,711,692) —21.1; 213,423,553) 258,815,372) —17.5 11,305,267| 12,824,896) —11.8| 12,748,375) 16,080,802 
TRUE acccccceces 31,563,375 34,373,981, —8.2! 147 954,256 160,864,093) —8.0 6,953 ,592| 9,000,000) —20.5) 12,471,996)  .......... 
Galveston -.- 18,678,622 15,040,000) +24.2) 76 ,045,591| 1,391, 23.9) 3,293 ,000 3,714,500 —11.3 3,934,000 3,321,500 
Richmond - 40,384,980) 35,183,699, +15.1 155,105,676 140,636,143) +10.3) 8,717,258 7,997,210, +9.0 8,013,041 8,377,272 
Fort Worth ,204,366! 31,556,996) —7.5 136,955,676) 133,278,012) +2.8, 7,362,419 6,971,052) +5.6 9,087 ,906 7,285,227 
Atlanta -.. 55,499,587) 65,141,267; —14.8 227 985,045) 272,301,750| —16.3 11,873,377 12,998,544) —8.7 11,998,865 12,649,499 
Memph 29,825,137 29,711,910' +0.4| 129,742,564) 145,720,321; —11.0 5,982,830 6,371,775, —6.1 6,406, 6,602,951 
Savannah 20,084,167 17,729,749, +13.3) 89,213,053 ,154,312| +11.2) 4,242 ,98 3,700,446, +14.7 4,373,163 5,610,214 
Nashville 25,724,452 28,938,337) —11.1| 103,210,186) 126,480,931) —18.9) 5,697,363 6,154,259) —7.4 6,629,976 5,430,856 
Norfolk 17,013,493) 17,668,998} —3.7) 68,252,683} 047, —5.3| 3,686, 3,855,825) —4.4 3,724,939 3,731,064 
Birmingham -....._. 9,976,93 14,793,755| —32.6 44,185,117! 61,779,924) —28.5, 1,973, 2,875,057) —31.4 3,558,250 3,197,702 
Jacksonville -....... 13,071,446 14,308,107} —8.6) 48,282,983} 58,021,451) —16.8) 2,700, 3,000,000) —10.0 3,100,000 2,920,000 
Chattanooga........ 9,521,403} 9,514,305, +0.1) "723,1 41,499,226, —4.3) 2,035,890 1,797,443) +13.2 2,262,176 2,065,144 
Knoxville -........- 6,949,807) 7,926,819| —12.3 28,102,409 32,099,737) —12.5 1,392,147 1,637,508) —14.9 1,595, 2,245,715 
Little Rock......<0.. 8,876,957) 10,284,358! —13.7| 36,404,780 43,703,564) —16.7 1,670,397 2,059,067, —18.9 1,991,761 1,882,168 
SEinecccecccces 4,812,990) 5:792'493| —16.9 19.082'630 24:073.356, —21.0 1,039,634 1,300, —20.0| 1,688.9 1,300,000 
CS 7,873,304) 9,415,025) —16.4 29,536,497 37,489,420, —21.2 1,765,341 1,905,429) —7.3 2,405,108 2,230,146 
Charleston .....- séel 8,691,882) 8,563,564) +1.5 36,699,345 7,896 ,6 —3.2 1,824, 1,626,981 12.2 1,456,756 1,812,753 
Oklahoma .......... | 9.960.470) 67, +5.2 42.831.359 34,540,971 +240)) + 2,048,219 2,175,497, —5.8 566,345 1,501,483 
SEER dnécenncaacce | 11,159,555 15,194,416, —26.6 51,139,483 68,982,287) —25.9]|| 2,182,9 3,204,261; —31.9 2,432,559 3,326,832 
Columbia .......... 3,981,723 4,168.734, —4.4| 15,911,901) BE kGReIEE| ““BELl| caacewadnce| cocccsannt] cnaces] ausseecens| eosccuuds ° 
Beaumont .......... 2,873,684 3,492,241| —17.7| 13,006,350) ER MEEET| PEA cusagasdesl cqpendpensl s=sanel <esusesanes sada 
BEER 65 ccgecnesese | 12,906 422) 044,864) +7.2) 68,435,0 67,849,300, +0.9 1,843,042 2,315,037; —20.4 1,800,000 1,297,858 
Columbus, Ga -..... | 1,840,290 1,935,518) —4.9 7,514,916 SEE TERA cccccaudes]| <acnccecne] cnceeal couseceeael éacianeias 
Wilmington, N. G__- 2,067,125) 182; —5.3 7'135 '540| STREEES! ““201\) <<-22-500) cocanacanal eraneal <ocanaranal -ocagarans 
Vicksburg 1,395,548) 1,221,505) +14.2) 5,153 ,37 5,879,312) —12.3)| 223,034 200,854) +11.0 217,498 217,075 
Muskogee 2,343, 3,838,917) —38.9) 11,829,705) 15,799,643; —25.1)| 505,809 921,571) —45.1 3,71 721,011 
., eer wacee} 5,384,295 7,526,984) —28.5| 21,518,937) 28,859,509) —26.1)| 1,103,952 1,519,125) —27.4 42 660,850 
pO, rere 1,646,260) 1,723,696, —4.5| 7,904,379) 7,987,884, +0.1 271,491 44, —21.2 334,521 345,186 
WE FOB. cccccccccce 9,500, 6,934,759, +37.0) 34,752,809) 27,388,265) +26.9|| ....- saogee|_ sesccncsnsl seneee|.sacesessnal seneesnann 
Total Southern....| 873,178,078) ~ 902,003,199) ~ —3.2|~3,576,355,440, 3,828,359,745, —6.6|| 184,407,473| 196,170,388, —8.0 221,176) 190,991,905 
Bee Occcescecce 15,008,467 ,265 14,897 452,513) +0.8| 54 ,233 220,925) ‘58,208, 395,879) — 6.8) 3,391,978,510)3,400,126,882; —0.2 3,485.016,871/\3,721,768,414 
Outside New York.) 6,1 191) 6,348 935,192 | —t4| 24,086,923,069) 25,200,912,638) —44 |1,.370,068 ,005 1,451,696 ,006 —5.6) J 20,653|1,585,021, 





OGlearings by Telegraph and Canadian Clearings on page 1268. 
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THE FINANCIAL SITUATION. 


The part played by war news this week, and par- 
ticularly the accounts received yesterday concerning 
the sinking of the Cunard liner Lusitania, with 1,258 
passengers and a crew of 750, by a torpedo from a 
German submarine, with the collapse in prices on 
the Stock Exchange that has come as a result of the 
same, is a reminder that we are living in extraordinary 
times, and must be prepared for extraordinary hap- 
penings and events, carrying with them, it may be, 
serious consequences, the effects of which can not be 
gauged beforehand. That the stock market should 
break wide open is not surprising, considering how 
vulnerable it had been rendered by the ballooning 
performances of the previous two months. But the 
Stock Exchange is not the only place where prudence 
and caution are desirable requisites at this juncture. 
Owing to the dislocation of trade occasioned by the 
war, abnormal conditions prevail practically every- 
where, and it behooves our people to proceed cau- 
tiously until the outlook becomes clearer and the 
possibility of sudden and strange surprises no longer 
exists. 

Even the United States Treasury cannot claim 
exemption. It is distinctly weaker than 
it would be if its income had not been so 
seriously impaired by the war. The truth is, under 
the continued falling off in revenues, with the co- 
incident increase in the expenditures, the Treasury 
situation has now reached a point where we should 
imagine it must at times be causing the Treasury 
officials some feeling of uneasiness. According to 
the daily Treasury statement for May 5, the grand 
total of receipts for the current fiscal year to that 
date, beginning last July, has been only $524,224,- 
164, as against $564,647,450 in the corresponding 
period of the previous fiscal year. At the same 
time the grand total of disbursements has reached 
(notwithstanding expenditures on the Panama Canal 
were only $24,090,515, against $31,521,781) $652,- 
141,588, against $629,413,082. The result is that 
there is a deficiency of revenues in the current fiscal 
year in the large sum of $127,917,424, against $64,- 
765,632 in 1913-14. Another result of the growing 
deficit—and that is the feature which commands 
special attention—is that the net balance in the 
general fund, that is the available balance, is now 
down to the diminutive figure of $18,273,708. This 
balance has been steadily dwindling for some time 
and the question which is no doubt receiving anxious 
consideration on the part of Treasury officials is 
whether it will not be entirely wiped out before the 
large income tax payments, which are not due until 
the end of June, come in to relieve Treasury em- 
barrassment. 

A recent circular of the Manufacturers’ National 
Information Bureau, issued at Washington, calls at- 
tention to the fact that if these daily Treasury state- 
ments were now compiled in the same way that they 
formerly were, the balance in the general fund would 
long since have disappeared. Under former methods 
of bookkeeping in the Treasury Department the 
daily statement showed what was called the working 
balance in Treasury Offices, Government deposits 
in the national banks being excluded. As these 
Government deposits May 5 aggregated $54,715,853, 
the result, with these excluded, would be that avail- 
able cash assets would fall over $36,000,000 short?of 
being equal to the current liabilities. The old 





method, however, must be held to have been de- 
fective in that regard, for, obviously, money on de- 
posit with the banks is as surely available for the 
meeting of Government obligations as money actually 
held in Treasury vaults, and as a matter of fact it 
can readily be converted into money in vault by 
recalling the deposits from the banks. 

There is one other particular in which present 
Treasury practice differs from former practice, 
namely in thatffsubsidiary silver coin and fractional 
currency and minor coin were excluded from the 
available assets, while they now form part of the 
same. There is more force in the suggestion that 
present. practice in that respect is too favorable than 
in the other case, for subsidiary currency and minor 
coin cannot really be called available assets for {meet- 
ing current liabilities, as it can only be paid out in 
small amounts. The aggregate May 5 of subsidiary 
and minor coin and fractional currency was $33 ,906,- 
662, and with that item eliminated from the account, 
the available balance of $18,273,708 would be re- 
placed by a shortage of assets in amount of over 154% 
million dollars. In contrasting, however, the present 
Treasury situation with that prevailing in more opu- 
lent times in the past, when Treasury methods were 
different, it should not be overlooked that in one 
particular, at least, the system of bookkeeping to- 
day is more rigid than it was in the past. We have 
reference to the fact that the fund for the redemption 
of national bank notes in process of retirément is now 
taken into the accounts among current liabilities, 
while formerly it was omitted, the Act of July 14 
1890 providing that deposits made by a national 
bank to redeem circulating notes shall be covered 
into the Treasury as miscellaneous receipts. This 
item for May 5 amounts to $19,160,117, and it fol- 
lows that if it were treated as of old the net balance 
in the general fund would be increased from $18,- 
273,708 to $37,433,825. 

The size of the available balance is not, after all, 
of as much consequence as it seems, though naturally 
Government officials would want to see it maintained 
on the right side of the account. In arriving at the 
balance every current obligation of whatever charac- 
ter is figured among the liabilities, and in many cases 
the funds in payment of such obligations are not likely 
to be required for a very long time to come. One 
very large item of current liabilities is the deposits 
held for the retirement of emergency currency under 
the Vreeland-Aldrich law of 1908. The banks which 
took out this emergency currency have been deposit- 
ing with the Treasury the moneys for the retirement 
of the notes, so as to avoid further accumulations of 
interest against the same. The emergency notes, 
however, will be slow in coming in, and meanwhile 
the Treasury will have the use of the money deposited 
to retire the notes. These deposits really came as a 
Godsend to Government officials,for on May 5 the 
deposits to retire emergency currency aggregated no 
less than $107,271,461. One wonders what would 
be the position of the Government as regards money 
held in vault if it were not for these deposits, since 
money holdings, all told, May 5 were no more than 
$223 ,427,790, of which $107,271,461 represented 
deposits under the emergency currency law. On the 
other hand, it is impossible to ignore the fact that the 
money so held is not likely to be wanted for a consider- 
able time to come. In thelight of that circumstance, 
the diminutive and dwindling character of the avail- 
able cash balance loses much of its significance. 
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Probably the Treasury officials will find it possible to 
prevent the cash balance from actually vanishing 
before the income tax payments come in. The 
Government, of course, has the right to sell Panama 
Canal bonds to reimburse itself for the outlays in- 
curred in the building of the Canal. This would 
immediately restore the balance, but that the Treas- 
ury officials seem unwilling to do. 

Nevertheless, insufficient Government revenues 
and impaired cash holdings are not a comforting or 
assuring circumstance, and the situation is such as to 
suggest caution. For one thing, the matter has an 
important bearing upon the state of the money 
market and the present plethoric condition of our 
Clearing-House banks. The enormous surplus re- 
serves reported by these Clearing-House institutions 
have an element of artificiality that might become 
readily apparent, should a crisis arise out of some de- 
velopment connected with the European war situa- 
tion. In the first place, these surplus reserves are of 
their present extraordinary dimensions in large 
measure because the reserve requirements have been 
lowered. The reduction was a wholly arbitrary act 
dictated by a desire to get the national banks to join 
the new Federal Reserve System. Experience has in- 
dicated the necessity of holding much larger reserves 
than those now fixed by law, and prudence and 
safety suggest a similar course. In that sense the 
existing large reserves are misleading. 

In addition, it appears from the above analysis 
of the Treasury figures that money holdings in the 
banks are larger because money holdings in the Treas- 
ury are less. Thus it will not be possible for the 
Government to extend any aid in case aid should be 
needed. This is a consideration that should not be 
left out of the reckoning in its bearing upon the fu- 
ture. Of course the Federal Reserve System offers 
a new form of aid, but this system is in its experi- 
mental stage and it is quite possible it may not alto- 
gether bridge the difficulty. Manifestly, the occa- 
sion is one for the exercise of proper restraint, at least 
until the possibility of a cataclysm growing out of 
the European war shall have been removed. 





The latest so-called arbitration of demands by 
railway employees was on behalf of some 65,000 
engineers, firemen and hostlers on ninety-eight 
Western roads. By its terms it concludes nothing, 
being merely a twelve-months’ truce. It satisfies 
nobody. The men grumble at getting less than they 
demanded, yet, as they expected to get less than 
their demand, they of course pitched their demand 
to a corresponding height. The award recognizes 
“surprise” tests as necessary, but eliminates those 
which might be hazardous to the men or unduly 
shock their nerves. One newspaper report puts it 
that “the award is generally considered a slight in- 
crease in wages, but some of the union men contend 
they gain nothing”; yet, current accounts estimate 
the increase as aggregating five millions. As Mer- 
cutio said of his wound, “‘ ’tis not so deep as a well 
nor so wide as a church door, but ’tis enough, ’twill 
serve.” 

When cases of disagreement between individuals 
go to arbitration, it is assumed that perhaps nothing 
at all is rightfully due the claimant; when a case of 
arbitration between a railroad and its men is taken 
up,it is invariably assumed—not tacitly merely but 
asfa proposition self-evident—that the clamorous 
employees are entitled to some increase of pay, and 





the only question to be discussed and settled is, how 
much. That they may be justly entitled to nothing, 
or even to a reduction, all circumstances and condi- 
tions being considered, is not brought into the case 
at all. Such an arbitration is, therefore, a contradic- 
tion and misuse of terms; and as it starts by deciding 
one important part of the case before the hearing 
begins, it is vitiated by bias and would be thrown out 
of court for that reason, in any other field of human 
affairs. 

The vice of this bias is that the question is assumed 
to be how much the men “ought” to have; compari- 
son of theirs with the prevailing rate of wage else- 
where is considered of slight account, and the ques- 
tion of what the roads can pay is treated as wholly 
irrelevant. In one notable case the arbitrators de- 
clared their own incompetency to handle that ques- 
tion; in another the roads were told that if they 
could not stand the increase they could ask the 
Public Service Commission to do something for their 
relief. 

This latest is ‘‘only” a trifle, like its predecessors. 
Men in one part of the country get their “‘bite’’; then 
their fellows on the other side of the country demand 
theirs, as an ‘‘equalizing” process. In a fable, two 
cats quarreling over the divison of a stolen hunk of 
cheese go to a monkey, who bites it in two, but when 
the scales show unequal weight he bites off from the 
heavier, which in turn become the lighter, and then 
the biting oscillates between the two hunks to their 
vanishing-point. The fable is not exact to this case 
in every particular, nor need it be in order to suggest 
a point. Between men who have learned a trick and 
come back with successively renewed demands, and 
earnings which either fail to increase proportionately 
or perhaps decline, what is to become of the railway 
cheese? Unless this process is halted, the immovable 
and pitiless arithmetic will send it to receiverships 
or to Government ownership. 

The weapon of the men, the appeal to force and 
clubs which they hold behind them, yet plainly in 
view, is the threat of strike. Their greed has no 
limit; the last drop of blood would suit them as 
well as the first; they absolutely care for nothing 
except to extort more and more. They argue that 
the public will not tolerate interruption of railway 
service; therefore, that the public will compel the 
roads to prevent that by yielding—how it is done and 
to what result they care not. Very well; if this 
process cannot be halted without strike, let strike and 
interruption come. It is the matter of the public, 
not of railway managers; let it be put up to those 
whom it most concerns. 





A favorable winter-wheat-crop outlook is indicated 
by the official report, issued by the Department 
of Agriculture yesterday, not as promising as the 
exceptionally bright outlook at this time a year ago, 
but better than the average. In fact, barring un- 
usual adverse developments from now to harvest, 
it is officially estimated that the crop will approximate 
693 million bushels, exceeding, therefore, by 8 
million bushels, the record yield of last season. 
Rye, too, holds out an encouraging prospect. Further- 
more, spring planting, which promised to be late 
owing to the cool weather in March, is now well 
advanced, April conditions having been very favor- 
ing. Private reports denote, in fact, that spring 
wheat is getting in earlier than usual and that oats 
and corn planting are also ahead of last year. 
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The official report on winter wheat May 1 shows 
appreciable improvement during April, the average 
condition being stated as 92.9, against 88.8 April 1, 
95.9 May 1 last year, 91.9 in 1913 and a ten-year 
average of 87.4. The abandonment of area resulting 
from winter-killing, furthermore, has been small, 
the Department making it only 1,094,000 acres, or 
but 2.6% of the territory planted last fall, leaving 
under cultivation, therefore, 40,169,000 acres, by 
far the largest acreage ever put under winter wheat, 
and comparing with 36,008,000 acres harvested in 
1914. Following the plan inaugurated by it in 1911, 
of working out a quantitative estimate of yield 
per acre on the basis of the condition May 1, assum- 
ing an average season thereafter, the Government 
reaches the conclusion that 92.9 indicates a product 
of 17.3 bushels per acre. On that basis, the total 
yield from the 40,169,000 acres remaining under 
cultivation would be 693,000,000 bushels, which, as 
noted above, exceeds all former crops, contrasting 
with 684,990,000 bushels in 1914—the standing 
record—and 523,561,000 bushels in 1913. 





Bank clearings in the United States for April 1915, 
reflecting a somewhat better situation in mercantile 
circles and a revival of speculative activity on the 
stock exchanges of the country, make a more satis- 
factory exhibit than for any month since July 1914. 
Reports as a whole appear to indicate a volume of 
general business rather below normal, but in a number 
of lines very favorably affected by the war situation 
in Europe great activity is being displayed, and this, 
coupled with the large dealings in stocks and bonds, 
has served to swell the aggregates of bank clearings 
at New York and some other leading centres. Thus 
a measure of commercial prosperity is indicated 
when, speaking broadly, it is non-existent. It does 
not follow, of course, that in recent months there has 
not been some improvement in the trade situation, 
but to claim that business in general is upon a normal 
or satisfactory basis would be flying in face of the 
facts. Government officials would do well to recog- 
nize this. Flowery speeches claiming prosperity do 
not bring it. 

As regards speculation, more particularly in 
stocks, developments have recently been such as to 
stimulate it. As against daily sales of 100,000 or 
200,000 shares in earlier weeks, the transactions on 
the New York Stock Exchange increased largely in 
magnitude, and on several occasions in April’exceeded 
one million shares. Quiet generally in¥April, the 
various railroad and industrial issues reached new 
high levels of value for 1915. 

For April this year only 62 of the 159 cities in- 
cluded in our compilation on the first page of this 
issue exhibit gains in clearings over a year ago, but 
where losses are recorded they are, in the main, 
moderate or light, and in any event quitejgenerally 
smaller than have recently been shown. The total 
for all the cities at $15,008,467 ,265 registers an in- 
crease of 0.8% over the month of 1915. Contrasted 
with April of 1913, the augmentation reaches 4.9%, 
but during the period in that year business was widely 
restricted and railroad operations_seriouslyginterfered 
with by the great floods which at theZend of March 
had involved large portions of the Middle’and{Middle 
Western States. For the four monthsfofZ1915 the 
aggregate at $54,233 ,220,925 is 6.8%{less;thanfa’year 
ago and 7.4% behind 1913. At New York the in- 
crease over 1914 for the monthfis]3.1%,' with 8.7% 





decrease for the four months. Outside of this city 
the April 1915 total is 2.4% below last year. The 
four months’ aggregate, however, is 4.4% less than 
that for 1914. Analyzed by groups, the totals for 
the period since Jan. 1 are smaller than a year ago 
in all sections except the “Other Western,” where a 
gain of 15.3% is disclosed. The Middle group, ex- 
clusive of New York, shows a loss of 7.3%, New Eng- 
land 6.4% (but outside of Boston there is a nominal 
gain), the Middle West 6.6%, the Pacific Slope 6.2% 
and the South 6.6%. 

Stock dealings at New York in April were the 
heaviest of any month since January 1910 and prac- 
tically three times the total of a year ago. Opera- 
tions, moreover, as already intimated, were at quite 
steadily enhancing values, the. general—in fact, al- 
most universal—trend of prices having been upward. 
Transactions aggregated 21,022,930 shares, against 
7,145,284 shares a year ago and 8,463,226 shares in 
1913, and for the four months were 38,344,897 
shares and 29,309,498 shares and 31,205,563 shares, 
respectively. The record for the four months’period 
—made in 1901—is 120,967,731 shares. Bond 
dealings in April were also of conspicuous magnitude, 
being more than double those of 1914 or 1913, and 
for the four months reached 284 million dollars, par 
value, against 275 millions last year. Boston’s share 
sales for the month and four months were also much 
greater than a year ago, having been 2,012,072 
shares and 3,994,326 shares, respectively, against 
521,000 shares and 2,216,382 shares. At Philadel- 
phia, too, more activity was displayed in April than 
in the month of 1914, the comparison being between 
518,747 shares and 268,596 shares. 

The clearing-house returns from Canadian cities 
for April do not make an exhibit differing so essen- 
tially from recent preceding months to call for special 
comment. In fact, the war in Europe and depres- 
sion at home continue to be the salient factors ac- 
countable for a rather marked decrease. We have 
reports from 22 cities for the month (Winnipeg and 
Ottawa showing gains), and in the aggregate there is 
a loss of 14.5% from 1914. The decline for the four 
months reaches 15.8%. A revival in stock specula- 
tion is to be noted in April, the transactions on the 
Montreal Stock Exchange for the month in listed 
stocks having been 127,665 shares, or over five 
times the total for the first three months of ‘the 
year. 
ad 4 

Advices from London by cable set completely at 
rest reports that there has been dissatisfaction on the 
part of the British Government with the handling 
of British contracts in America. Premier Asquith 
in the House of Commons on Tuesday paid the bank- 
ing house of J. P. Morgan & Co. a high compliment 
by announcing that the British Government ‘‘have 
no reason to doubt the value of the services” of the 
firm. The appointment of Morgan & Co. as the 
sole agents in the United States for British Admiralty 
and War Office requirements, the Premier said, had 
been. made on Jan. 15 after full consideration. 
John J. Mooney, a Nationalist member, pressed 
Mr. Asquith for a disclosure of the rate of the com- 
mission received by the Morgan firm, and he asked 
for a reconsideration of the terms under which the 
banking house purchased the supplies. The Premier 
gave him no satisfaction. Timothy Healy, Irish 





Nationalist member, suggested that Great Britain 
owed an “‘unspeakable® obligation” to the firm, and 
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the Prime Minister in response made the remark 
quoted above. 





This seems to have been Germany’s week, so far as 
military operations are concerned. Further progress 
has been reported against the British troops in Ypres 
(Belgium) district, while in the East the Teutonic 
Allies report that they have inflicted a series of severe 
reverses upon the Russians. These reverses are 
denied by Russia. On Thursday the Russian Min- 
ister of Foreign Affairs cabled to the Russian Embassy 
at Washington that the reports from Berlin and 
Vienna of a victory gained by the Germans and 
Austrians in Western Galicia are “absolutely un- 
founded. The battles that are proceeding now in 
that region give no foundation whatever for talk 
even of a partial success of our enemies. You are 
asked to contradict most emphatically the reports 
spread by the Germans.” Vienna, however, reports 
as a fact that the northern wing of the Austro- 
German army has captured Tarnow, that the south- 
ern wing has crossed the Wisloke River and that the 
Russians are retreating eastward of the Lupkow 
Pass. ‘The Russian forces, the reports from Vienna 
say, have been in full retreat since dawn of May 5, 
and more than 50,000 prisoners have been captured 
by the Austrians in West Galicia. If the Austrian 
reports are accurate, the movement means, accord- 
ing to military critics, for the time being at least, the 
collapse of the entire Russian campaign in the 
Carpathians. Vienna military authorities claim 
that it involves the probable capture of the greater 
part of the Czar’s army which has bee _ operating 
in Western Galicia and through the Carpathians 
in the foothills on the Hungarian side of the range. 

As to the German claims of victory in the Western 
sphere, an official note issued in Paris declares that 
the German General Staff persists in giving forth 
false details concerning their offensive engagements. 
“During the last fifteen days,” the statement con- 
tinues, ‘‘the enemy has suffered complete check and 
severe losses. The German attack on April 22 by 
two army corps using asphyxiating gas bombs had 
as its object the piercing of the Ypres front. The 
greater portion of the prisoners captured from us were 
overcome by fumes. We suffered no check, the 
rapidity of our counter attack prevented the enemy 
from attaining the left bank of the Yser Canal, and 
from establishing a strong position on the right bank. 
Our actual front was established about two kilo- 
meters (about a mile and a quarter) behind the origi- 
nal front. Our men are now provided with means to 
protect themselves against similar attacks with 
asphyxiating bombs. Berlin reports that the Kaiser’s 
forces have made progress southeast of Ypres, but 
makes no mention of the recapture by the British of 
more of the trenches on Hill 60. The latter is re- 
ported officially by Field Marshal Sir John French, 
who says that no German attack occurred elsewhere 
on his front. In the House of Commons on Tuesday 
the Under War Secretary announced that the total 
casualties of the Canadian forces in the recent fighting 
around Ypres were 232 officers and 6,024 men. Prin- 
cess Patricia’s regiment alone lost 20 officers and 308 
men. According to a statement by Premier Asquith 
in the House of Commons, the operations in the Dar- 
danelles are being pressed forward under highly 
satisfactory conditions. 

The American oil tank steamer Gulflight, which 
sailed from Port Arthur, Texas, April 10 for Rouen, 





France, was torpedoed at noon on Saturday off the 
Scilly Islands; the reports agree that the ship was 
torpedoed without warning. The German subma- 
tines have sunk 15 British trawlers since Sunday 
night, though, as far as has been reported, without any 
loss of life. In addition sinking of neutral ships has 
been an almost daily occurrence. 





Italy is still supposed to be on the brink of a declar- 
ation of war. It is stated that Austro-Italian nego- 
tiations have reached an absolute deadlock. It is 
reported that a military agreement has been concluded 
between Rumania and Bulgaria which is prelimi- 
nary to a formal political alliance. The agreement, 
it is said, makes it obligatory for those nations to 
support each other in the case of war. 





Japan yesterday presented to China an ultimatum 
insisting that the latter accede to the demands pre- 
sented by the TokyoGovernment. Before the formal 
presentation the Secretary of the Japanese Legation 
at Peking visited the Chinese Foreign Office and in- 
formed Vice-Minister Tsao Yulin that the ultimatum 
of the Japanese Government contained certain modi- 
fications of the twenty-four demands previously pre- 
sented by Tokyo. Advices cabled from Pekin inti- 
mate that China, realizing that the situation is hope- 
less, is prepared to concede all the demands that have 
been insisted upon. In the ultimatum all items in 
group 5 in the amended list of demands, with the 
exception of the portion dealing with concessions in 
Fu-Kien, have been omitted. These demands are 
reserved for future discussion. Group V. includes 
the stipulations against which China raised the most 
vigorous objections. The decision of Japan to defer 
these matters is made known in an official communi- 
cation of 3,500 words which was issued in Pekin 
yesterday in regard to the Japanese ultimatum. The 
principal provisions of Group V. have to do with the 
appointment of Japanese military and political ad- 
visers for China and for Japanese supervision over 
the manufacture or purchase by China of munitions 
of war. The United States, within the last forty- 
eight hours, through its Ambassadors abroad, has 
consulted Great Britain, France and Russia, as the 
allies of Japan, to learn their attitude toward the 
present status of the Japanese-Chinese negotiations. 
Japan, it is stated, has agreed to restore to China the 
German concession of Kiau-Chau if the latter will 
accept the Japanese amended demands. The ques- 
tion of China granting to Japan the right to build 
railways in Southern China has been postponed 
pending discussion between the Japanese Govern- 
ment and the governments of other interested 
Powers. 





Germany yesterday added the Cunard steamship 
Lusitania to the list of victims of its submarine war- 
fare. The Lusitania, which left New York last 
Saturday, was torpedoed by a German submarine off 
the Old Head of Kinsale at the southeastern tip of 
Ireland near St. George’s Channel, the entrance to the 
Irish Sea. The loss of life was heavy. The vessel had 
on board 1,258 passengers, carrying, in addition to her 
own large passenger list 153 passengers transferred to 
her from the Anchor liner Cameronia. On board 
were many well-known Americans, Canadians and 
Englishmen. In her first and second cabins were a 


number of young Englishmen and Colonials going 
The news was received too late to 


home to enlist. 








1538 


THE CHRONICLE 


[Voxr. 100. 








affect the London Stock Exchange, but it produced 
demoralized selling on the New York Exchange that 
resulted in wild declines in quotations. The greatest 
weakness was shown in some of the industrial securi- 
ties that had been so actively advanced on reports 
of war orders. Bethlehem Steel, for instance, de- 
clined from 159 to 130, though it closed at 145. 
American Locomotive declined 101% points to 43 and 
closed at 47 and Westinghouse sold down from par 
to 79, though subsequently it recovered to 92. 
These large reductions will give some idea of the ex- 
citement that prevailed. The declines in the railway 
list, while important, were not so highly sensational. 
The incident has caused deep anxiety at Washington, 
the Administration officials realizing that it is prob- 
ably the most serious that Washington has been 
called upon to face since the beginning of the war. 





David Lloyd George, Chancellor of the British 
Exchequer, dealt with very large figures when he 
made his Budget speech in the House of Commons 
on Tuesday. The speech itself was one of the 
shortest Budget addresses on record. It may be 
regarded as an attempt to place frankly the facts 
as they exist before the country—a recitation of 
the costs of the war from the British standpoint. 
As concerns the revenue from new taxes to finance 
the war, the entire question appears to have been 
postponed, awaiting a more definite indication of 
the necessities that are to determine the extent of 
the taxation. Meanwhile, funds will be raised by 
the continued sale of Treasury bills, and the expec- 
tation in London’s financial circles is that another 
large war loan will be offered for public subscription 
early in the autumn. Last week £19,362,000 in 
Treasury bills were sold by the Bank of England 
without competition, an amount exceeding the 
war’s costs for the week. There are now approx- 
imately £128,000,000 of notes outstanding after 
deducting £15,000,000 which matured yesterday 
(Friday). 

There was a complete absence of new taxation in 
the Chancellor’s proposal with the exception of the 
income tax which was decided upon last November. 
Lloyd George called attention to what he charac- 
terized the wonderful buoyancy of the income tax 
and supertax, the actual yield being £69,399,000, 
or a surplus of nearly £8,000,000 over the estimates. 
He explained that the income tax would be renewed 
in its present form with a slight modification; but 
he warned the House that if the war were prolonged 
it would then become his duty to consider in what 
other form the general community could provide 
funds to enable the country to carry on the conflict. 
The Chancellor referred to the delay in new taxation. 
The Government, he said, did not consider that the 
time had arrived to frame the final policy for the 
whole financial year, as the character of the Budget 
must depend upon whether the war probably would 
last six months or whether it would last throughout 
the financial year. The revenue for the coming 
year he estimated at £270,332,000, or an increase 
of £43,000,000. The expenditure for the army 
would be £400,000,000 or £600,000,000, according 
to whether the war promised to last six months or a 
year. On this same basis the expenditure for the 
Navy would be £100,000,000 or £146,000,000. 


He placed loans to Great Britain’s Allies at £200,- 
000,000. 








As to the cost of the war, Lloyd-George said that 
the expenditure at present had reached £2,100,000 
($10,500,000) daily. If the war continued for a year 
Great Britain’s bill would be upward of £1,000,000,- 
000. As a result of the year’s operations, the na- 
tional debt had risen to £1,165,857,000, having al- 
ready almost doubled. Much depended, the Chan- 
cellor said, upon the operations of the next two or 
three months. Experts, he said, made various pre- 
dictions as to the duration of the war, but the best 
of them could not tell how long it would last. The 
operations of the summer alone could give the Gov- 
ernment a dependable opinion. The first eight 
months of the war cost net £307,000,000. The cost 
had been progressive, being greater during the sec- 
ond four months than during the first. To the end 
of the financial year he estimated the total cost of 
the war at £1,136,434,000. (The British financial 
year ends on March 31.) On the basis of a six- 
months’ war, according to the Chancellor’s estimate, 
the war expenditures, apart from advances to the 
Allies, would leave a net deficit from the revenues for 
the year of £514,346,000; on the basis of a twelve 
months’ war, the net deficit would be £862,332,000. 
It was one or the other of these sums that the coun- 
try would have to raise in addition to the Govern- 
ment’s revenues during the course of the present 
year. 





The London Stock Exchange market during the 
week has been depressed, the Chancellor’s Budget 
speech having given a clear suggestion of the finan- 
cial sacrifices that yet are to be made. The loss of 
the Lusitania had not become known before the 
close of the London market yesterday. Perhaps 
the most convincing indication that recently has be- 
come available of the practical effect of the conflict 
in Stock Exchange circles is contained in the state- 
ment made by the Chairman at the annual meeting 
of the London Stock Exchange that no less than 
1,005 members of that Exchange had enlisted for 
service in the war and that 802 members and 932 
clerks were actually serving with the forces. At the 
meeting in. question some shareholders of the Ex- 
change Company criticized the increase in expendi- 
tures and the reduction of the dividend; but the 
Chairman emphasized the fact that it was necessary 
to provide for a further contraction of revenue dur- 
ing the current year. Members and clerks who have 
enlisted are not expected to pay their subscriptions 
during the period that they are absent from the Stock 
Exchange. The London market, like our own, has 
been unfavorably influenced this week by the news 
of the Russian reverses in Galicia and by the at least 
partial success of the German drive in the Ypres 
region in the West. ‘The acute strain that has arisen 
between Japan and China has been an added fea- 
ture of unsettlement. The superficial confidence 
current a week or so ago of early British successes 
seems to have measurably disappeared. 





London is credited with having been a heavy seller 
of American securities during the week. The British 
Treasury has refused to permit Stock Exchange deal- 
ings in the renewed Missouri Kansas & Texas notes. 
The British holdings of the old issue, however, do not 
exceed £500,000. The Wabash reorganization plan 
is said to have been well received at the British cen- 
tre. The Treasury, however, has finally permitted 


the issue of £5,000,000 Argentine 6% five-year notes 
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coincidently with an issue of $25,000,000 in New 
York. The amount of Argentine Treasury bills 
maturing in London this year is £8,000,000. The 
bonds will, it is reported by cable, be offered at 99. 
There was some opposition at first on the part of the 
Treasury to the loan, as it was feared that London 
funds would be utilized to pay off Argentine notes 
maturing in Berlin; America’s participation in the 
loan apparently has modified this phase of the situa- 
tion. The South African loan of £2,500,000 in 
4 per cents, to which we referred last week, went 
fairly well, latest cable reports showing that the un- 
derwriters were themselves compelled to assume only 
28% of the offering. An East Indian Railway loan 
of £3,000,000 long-dated 41% per cents is to be of- 
fered at 99. The weaker market in New York has 
been followed by similar depression in the American 
department of the London market. Last Saturday, 
May 1, was a holiday on the London Stock Exchange. 
On Monday there were 175 transactions in American 
railway shares and 42 in Canadian Pacifics. On Tues- 
day the corresponding figures were 185 and 46; on 
Wednesday 154 and 30; on Thursday 165 and 43, 
and on Friday 134 and 21. Russian and French 
State funds early in the week were quite firm, follow- 
ing official announcement that financial arrange- 
ments between the Allies have been completed on 
satisfactory lines as a result of the visit of M. Ribot, 
the French Minister of Finance, to London. Later 
the news of the imminence of a new £100,000,000 
internal Russian 514% loan caused heaviness in old 
Russian bonds. It is reported that of the full amount, 
£60,000 ,000 already has been placed with a syndicate. 
The proceeds will be used, it is stated, largely for 
currency purposes. The Far Eastern situation de- 
pressed Chinese and Japanese bonds. Day-to-day 
funds in London closed at 14@114%, still showing 
no quotable change for the week. 





The French Minister of Finance, M. Ribot, intro- 
duced into the Chamber of Deputies on Thursday a 
bill raising the limit of Treasury bonds and national 
defence bonds to 6,000,000,000 francs. This does 
not include amounts advanced to Allied Powres, nor 
does it include bonds subscribed for in Great Britain. 
On April 30 there were in circulation Treasury and 
national defense bonds amounting to 4,377,000,000 
frances ($1,084,250,000). This, too, was exclusive 
of ordinary Treasury bonds and bonds issued in 
England and the United States to cover purchases of 
supplies. Bonds subscribed for in the first half of 
May will be issued at 9514 francs. The Paris stock 
market has this week shown a corresponding degree 
of depression to that existing in London and New 
York. Shares of French banks have been adversely 
influenced by the absence of the usual publicity at 
the annual meetings of these institutions. Many 
foreign banks in Paris are reported by cable to be 
taking up their financial acceptances, which have 
been held in abeyance since August. This action, 
it is understood, is being taken in anticipation of a 
decree ordering the settlement of direct bank obliga- 
tions. The losses caused by the war to the Paris 
hotels are illustrated by the annual report of the 
Grand Hotel, which has just been received by cable. 
It shows that the net profits for the year 1914 were 
only 12,315 frances ($2,563), compared with a profit 
of 1,126,264 frances ($225,253) for the preceding year. 
French Rentes closed at 72.40 francs for cash, showing 
no net change for the week. 








Official bank rates at the leading European centres 
still remain without quotable change from 5% in 
London, Paris, Berlin and Amsterdam and 544% in 
Vienna. In London private discounts are quoted at 
234% for short bills and 274% for ninety-day bills. 
A week ago the quotations were 254% for short and 
274@2 15-16% for long bills. No private bankrates 
of discount have this week been received in this city 
from Continental centres, so far as we have been 
able to learn. 





The weekly return of the Bank of England made a 
better showing on Thursday than for several weeks 
past. It indicated an increase of £989,438 in gold 
and of £730,000 in the total reserve, there having 
been an increase of £259,000 in note circulation. 
Public deposits increased £2,098,000, while in “‘other 
deposits” there was a contraction of £1,901,000. 
Loans (other securities) decreased £541,000. The 
proportion of reserve to liabilities stands at 18.14%, 
against 17.83% last week and 44.26% a year ago. 
The gold holdings of Threadneedle Street aggregate 
£56,303,827, against £35,941,599 one year ago and 
£36,875,642 in 1913. The reserve is £39,808,000. 
One year‘ago it was £25,583,214 and in 1913 £26,- 
429,747. The loans aggregate £146,152,000, which 
compares with £38,835,308 in 1914 and £31,462,418 
in the year preceding. The Bank reports the amount 
of currency notes outstanding as of May 1 £42,099,- 
287, against £41,643,170 the week preceding. The 
amount of gold coin for the redemption of such notes 
remains at £27,500,000. Our special correspondent 
furnishes the following details by cable of the gold 
movement into and out of the Bank for the Bank 
week: Inflow, £2,428,000 (of which £1,008,000 
bought in the open market, £795,000 released by 
Egypt and £625,000 released from miscellaneous ac- 
counts); outflow, £1,439,000 (of which £160,000 
earmarked Egypt, £575,000 earmarked miscellane- 
ous, £8,000 to Argentina and £696,000 net sent to the 
interior of Great Britain.) We add a tabular state- 
ment comparing for the last five years the different 
items in the Bank of England return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1915. 1914. 1913. 1912. 1911. 


May 5. May 6. May 7. May 8. May 10. 
£ £ £ £ £ 

Circulation. .....-. 34,944,000 28,808,385 28,895,895 28,926,130 28,157,725 
Public deposits....134,165,000 18,386,950 14,189,282 17,300,777 14,069,022 
Other deposits... -.. 85,128,000 39,402,352 38,762,834 39,754,685 39,806,952 
Gov't securities.... 51,043,000 11,046,570 12,879,075 14,155,013 14,971,344 
Other securities_...146,152,000 38,835,308 31,462,418 41,494,687 29,354,749 
Reserve notes & coin 39,808,000 25,583,214 26,429,747 29,212,035 27,292,902 
Coin and bullion... 56,303,827 35,941,599 36,875,642 39,688,165 37,000,627 
Proportion of reserve 

to liabilities__-.- 18.15% 44.26% 49.90% 51.20% 50.63% 
Bank rate......... 5% 3% 3% 3% 


444% 





The Bank of France records a further decrease in 
its gold holdings this week of 22,886,000 francs. Last 
week a reduction of 36,152,000 francs was noted, 
and in the week preceding of 25,327,000 francs. This 
indicates that the Bank’s Governors are continuing 
their efforts to steady the French exchange by ex- 
porting the precious metal. Silver holdings for the 
week increased 341,000 francs and there was an ex- 
pansion of 44,448,000 francs in note circulation and 
of 13,611,000 francs in bills discounted. General 
deposits were reduced 22,163,000 francs and Treas- 
ury deposits 10,816,000 francs,iwhile the Bank’s 
advances decreased 8,214,000 francs..%.The Bank’s 
gold holdings now aggregate 4,169,010,000 francs, ~ 
against 3,646,350,000 francs at the corresponding 
date one year ago and 3,493,850,000 francs in 1913. 
Silver stocks aggregate 376,677,000 francs, against 
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629,625,000 francs one year ago. Note circulation 
is once again at a new high level, aggregating 11,- 
585,706,000 francs, against 6,038,141,000 francs at 
the corresponding date in 1914 and 5,748,681,000 
francs in 1913. General deposits aggregate 2,307,- 
147,000 francs, comparing with 631,066,621 francs 
in 1914. 





The Imperial Bank of Germany reports a further 
increase of 6,765,000 marks in gold, but a decrease 
of 56,362,000 marks in the ‘‘cash”’ item, which in- 
cludes Imperial and Loan Bank notes and notes of 
other banks in addition to coin and bullion. Dis- 
counts are 353,108,000 marks higher for the week, 
loans 1,005,000 marks higher, note circulation 255,- 
261,000 marks higher and deposits 32,434,000 marks 
higher. The item of treasury bills shows a reduction 
of 2,338,000 marks. The gold on hand again fur- 
nishes an unexampled total of 2,366,592 ,000 marks, 
against 1,353,560,000 marks in 1914 and 965,114,000 
marks in 1913. Note circulation is given at 5,311,- 
272,000 marks, against 2,101,320,000 marks in 1914 
and 2,050,600,000 marks in 1913. Combining loans 
and discounts, we have a total of 3,807,194,000 marks, 
which compares with 2,101,320,000 marks in 1914 
and 2,050,600,000 marks in 1913. 





Notwithstanding large demands upon the local 
money market in the form of new capital require- 
ments, the tone continues one of distinct easiness, 
if not of conceded weakness. Last week the Balti- 
more & Ohio note issue of $40,000,000 was financed 
without any appreciable influence on rates. An 
offering of $65,000,000 of Pennsylvania RR. bonds 
has been announced this week and an Argentine loan 
of $25,000,000 will soon, it is understood, be offered 
for subscription in connection with a similar offering 
at London. Nevertheless, money rates for fixed 
maturities are quite as easy as a week ago, and there 
is slight evidence of any disposition among lenders 
to expect higher rates in the near future. The supply 
of loanable funds has been aided this week by a 
direct importation from Paris of $2,000,000 in gold, 
while $640,000 has come from the Bank of England’s 
agency in Ottawa. London advices announce the 
engagement of an additional $2,500,000 in gold for 
shipment to New York. There is virtually no im- 
provement in the supply of commercial paper and 
buyers are more lenient in their discounts. The ac- 
ticity in Stock Exchange circles is responsible for a 
correspondingly active demand for call loans. Never- 
theless the renewal rate on Stock Exchange loans has 
remained pegged at 2% and the maximum figure in 
the daily transactions has not exceeded 244%. As 
to the more remote situation, it may be conceded 
that the demand for funds to replace the ravages of 
war will in the long run enter as a more or less 
dominating factor on this side. Funds will be in 
possibly unexampled demand from the world’s 
standpoint, and New York as a world money centre 
will participate in the general international position. 
It is to be expected that offerings of European securi- 
ties will be made upon terms that will be attractive 
to American investors. Hence New York may be 
expected to reach out and become a much broader 
market for securities than has been the case hereto- 
fore. But this is a question for consideration after 
peace has been finally declared or, at any rate, is 
definitely in sight. Loans to be made before the 
war ends are likely to be more of the nature of 





banking transactions than popular investments. 
It is on this basis, voicing the views of important 
banking authorities at this centre, that there seems 
comparatively slight encouragement to expect sub- 
stantial advances in money rates while the horrifying 
conflict in Europe remains so undecided. 

Supplies of loanable funds in the banks throughout 
the country are concededly excessive. In New 
York, according to last Saturday’s Clearing-House 
statement, the surplus above actual reserve require- 
ments amounted to $170,180,370, which compares 
with $36,486,550 under the old form of bank state- 
ment a year ago. The surplus showed a decrease of 
$854,500 for the week, the expansion of reserve re- 
quirements having exceeded the actual increase in 
reserves ($5,782,000) by that amount. Loans in- 
creased $30,504,000 during the week, while net de- 
mand deposits showed the corresponding jincrease 
of $39,794,000 and net time deposits of ,$3,604,000. 
Reserves in “own vaults’ increased $7,331,000, to 
$424,497 ,000, including $350,557 ,000 specie; reserves 
in Federal Reserve banks decreased $106,000, to 
$121,334,000, while reserves in other depositaries 
decreased $1,443,000, to $30,238,000. These figures 
are the actual and not the average ones issued by 
the Clearing House. The bank statement in’greater 
detail appears on a subsequent page of this issue 

Referring to money rates in detail, demand rates 
have this week covered a range of 134@214%, which 
is identical with the range of a week and a fortnight 
ago. The ruling rate still remains pegged at 2%. 
On Monday, Tuesday, Wednesday and Friday the 
extreme figures were 134@2'4%%; and on Thurs- 
day 2@24%%. Time money closed at 2144@234% 
for sixty days (unchanged for the week), 234% for 
ninety days (unchanged), 3% for four months (un- 
changed), 3@314% for five months (unchanged) and 
314% for six months (against 3@314%). Closing 
quotations for commercial paper remain at 34@ 
334% for sixty and ninety-day endorsed bills re- 
ceivable and for four to six months’ single names of 
choice character. Names not so well known re- 
quire 4@4144%. The discount rates at the Federal 
Reserve Bank at New York remain at 4% for thirty 
to ninety days and 5% (for agricultural bills of which 
none has as yet been purchased) above ninety days. 





Demand for remittances of the proceeds of Ameri- 
can securities sold on account of foreign holders has 
been measurably responsible for an appreciably better 
tone in the sterling exchange market this week. In 
addition, the arrival of $2,000,000 in gold direct 
from Paris and reports of a considerable additional 
movement to come from that centre were sustaining 
factors. The Bank of France some weeks ago de- 
cided on a policy of gold exportation as far as might 
be necessary to steady theforeign exchanges. No es- 
timate that can claim approximate accuracy is avail- 
able of the volume of the day-to-day foreign liquida- 
tion of our securities. The amount undoubtedly is 
large and there is reason to believe that the return of 
securities is a part of settled policy of sending them 
back to us in lieu of gold. The recent advance in 
prices in connection with the low rates of exchange 
into which American dollars can be converted into 
foreign funds, affords active encouragement for such 
sales. Mr. J. P. Morgan will arrive from London 
on Sunday or Monday. It is possible that some 
definite statement may then be issued concerning 
the long-expected credit which it has been supposed 
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is to be or has been established for Great Britain in 
this country. The opinion that is most generally 
held in local foreign exchange circles, however, is 
that there is nothing to announce of a public nature 
in connection with Britain’s financial arrangements 
onthisside. The fact that the sterling exchange mar- 
ket has been as well sustained as has in fact been the 
case contains in itself ample evidence, to people 
capable of judging exchange conditions, that bank- 
ing credits of a purely professional, and hence confi- 
dential, character, have already been arranged, and 
have been the basis for the payment of supplies pur- 
chased by or through Great Britain in the American 
markets. How far purchases of short-term British 
Treasury bills have entered into these credit arrange- 
ments, there is no available basis for estimate. How- 
ever, these bills, which under present arrangements 
can be renewed by their buyers whenever desired, 
seem to furnish an excellent method of arranging for 
funds on this side. That is to say, British Treasury 
bills, if sold here, could be paid for in New York and 
the proceeds thus be deposited with representatives 
of the English Government here, and be made avail- 
able for payment for supplies. Of the $50,000,000 
in French Government one-year 5% notes, which 
were recently offered in New York, at 99%, it is un- 
derstood that no further applications will for the 
present be entertained. The demand for remittances 
of dividend and interest due to Europe on American 
securities has, it is reported by banking houses, 
shown an appreciable contraction. This, of course, 
is to a measurable extent due to the sales of these se- 
curities by their foreign holders. But beyond this 
there are indications that some of these funds are 
being held here at the request of their owners for 
safe-keeping. The usual demand for tourist funds 
that is ordinarily a feature at this season has, of 
course, not developed the present year, owing to 
well-known conditions. There has been some buy- 
ing of exchange this week by a large Wall Street in- 
stitution in anticipation of the placing here of the 
$25,000,000 Argentine loan, the proceeds of which 
will, it is understood, go to meet Argentine maturi- 
ties in London. 

The week’s gold engagements have included $2,- 
000,000 which arrived from France on Tuesday, 
consigned to Lazard Freres, and also $640,000 from 
Ottawa, part of which came to Lazard Freres, pre- 
sumably on account of the Bank of France, and the 
remainder to the Canadian Bank of Commerce’s 
branch here. In addition, cables from London re- 
port further shipments of $5,000,000 as being immi- 
nent from Paris to New York and the expectation 
in usually well-informed circles is that the direct 
importation of French gold will reach at least $15,- 
000,000 on the present movement. The London re- 
port of $5,000,000 French shipment has, however, 
not been confirmed definitely by bankers in New 
York. The merchandise export movement still 
continues to rule in favor of this country. The De- 
partment of Commerce reports an excess of exports 
over imports for the week ending May 1 of $23,323,- 
204, which is the largest excess since the week of 
March 20, when the amount was $29,791,000. For 
April 24 the export movement exceeded the import 
by $20,612,000 and for the week ending April 17 
$12,934,000. 

The Continental exchanges have ruled about steady, 
with the exception of Italian lire. This exception 
has suggested the withdrawal of balances from that 





country in view of the acute strain in the political 
situation there. Bankers’ sight finished at 5 82, 
against 5 80 one week ago, while bankers’ cables 
closed at 5 81, against 5 7914. Exchange on Paris 
has been maintained, bankers’ checks closing at 
5 32, against 5 324% a week ago, and bankers’ ca- 
bles at 5 3114, against 53214. Commercial sight 
on Paris closed at 5 33. Bankers’ checks on Berlin 
are 82 11-16, against 82 7-16 a week ago, and cable 
transfers are 8234, against 82 9-16. Swiss exchange 
closed at 5 31 for bankers’ sight, against 5 3214, and 
5 30 for bankers’ cables, against 5 324%. The check 
rate on Amsterdam is 39% minus 1-32, against 39 7-16, 
and bankers’ cables are 39 9-16 plus 1-32, against 
39 7-16. In Paris the London check rate closed at 
25.5714, comparing with 25.56 on Friday of last 
week. 

Compared with Friday of last week, sterling ex- 
change on Saturday was practically without change, 
demand being quoted at 4 79144@4 79 5-16, cable 
transfers at 4 795g@4 79 11-16 and sixty days at 
4 7614@4 7634. On Monday weakness became evi- 
dent and rates declined to 4 7914@4 7914 for de- 
mand, 4 79144@4 795% for cable transfers and 4 7634 
@4 761% for sixty days; before the close the market 
steadied somewhat, but trading was dull and feature- 
less; a lack of mail facilities until the end of the week 
served to restrict operations. A steadier tone was 
recorded on Tuesday, though transactions continued 
upon a small scale; demand advanced Mc. to 4 79 3-16 
@4 79 5-16, cable transfers to 4 79°4@4 79 11-16 
and sixty days to 4 7644@4 7654. On Wednesday 
renewed selling of American securities for foreign 
account induced increased firmness in sterling, and 
the range was 4 7914@4 793% for demand, 4 7954@ 
4 7934 for cable transfers and 4 76°4@4 7634. An 
active inquiry by importers, coupled with the arrival 
of a large amount of American securities from abroad, 
against which remittance will have to be made, 
brought about a rise of 4c. on Thursday, although 
selling by speculative interests caused a slight re- 
action at the extreme close; the day’s range of quota- 
tions was 4 7974@4 80 1-16 for cable transfers and 
4 7914@4 7934 for demand; sixty days remained 
unchanged at 4 7654@4 7634. On Friday the mar- 
ket ruled firm. Closing quotations were 4 7634@ 
477\% for sixty days, 4 79°4@4 7934 for demand 
and 4 80@4 80\% for cable transfers. Commercial 
on banks nominal, documents for payment nominal. 
Seven-day grain bills at 4 78144@4 7854. Cotton 
for payment, nominal; grain for payment, nominal. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $3,042,000 net in cash as a result of the cur- 
rency movements for the week ending May 7. Their 
receipts from the interior have aggregated $7,405,- 
000, while shipments have reached $4,363,000. Add- 
ing the Sub-Treasury operations and the gold im- 
ports, which together occasioned a gain of $2,888,- 
000, the combined result of the flow of money into 
and out of the New York banks for the week appears 
to have been a gain of $5,930,000, as follows: 





Into 
Banks. 


Week ending May 7. Out of 
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Banks’ interior movement---_-_-.-.-.-_- $7,405,000 $4,363,000/Gain $3,042,000 
Sub-Treas. oper’ns and gold imports - 25,606,000 22,718,000|'Gain 2,888,000 
WOU Gbbinccaneadaddenpbhdawde $33,011,000! $27,081,000!Gain $5,930,000 





The following table indicates the amount of bullion 
in the principal European banks: 
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May 6 1915. May 7 1914. 
Banks of 
Gold. | Stloer. Total. Gold. | Stiver. Total. 

' £ £ £ £ £ £ 
England_-_| 56,303,827) --..---- 56,303,827, 35,941,599} -...--.-- 35,941,599 
France - _ .|166,759 15,066 ,680)181 ,826 640) 146 ,433,4 25 ,384,400|171,817,880 

-|118,426 2,000 ,000)120 426,300, 66,338,050| 16,459,250) 82,797,300 
Russia -_.|170,878 5,248 ,000|176,126 ,000|177,888,000| 6,661,000/184,549 ,000 
Aus.-Hunc 51,578 12,140,000} 63,718,000) 52,196,000) 12,281,000) 64,477,000 
8 ---| 25,119 29,487,000) 54,606,000) 20,532,000) 28,865,000) 49,397,000 
Italy..... 50,964,000, 2 


:700,000| 53,664,000) 45,740,000) 3,050,000) 48,790,000 
170,900} 24,413,900, 13,538,000) 688,700) 14,226,700 
600,000} 15,980,000} 8,820,000; 4,410,000) 13,230,000 


y ‘ 
Netherl'ds| 24,243,000 
Nat.Belgd) 15,380, 





Sweden --| 6,299,000) -----.--- 6,299,000} 5,786,000) -------- 5,786,000 
Switz’land| 9,636,000) ----.--- 9,636,000} 6,779,000; -------- 6,779,000 
Norway - 8,207 COG ..-.-.-- 3,297,000, 2,581,000) -----.-- 2,581,000 

















Tot. week|/698,884,087| 67,412,580 766,296,667 582,573,129) 97,799 ,350}680,372,479 
Prev. week'697,702,079| 67,537 ,940'765,240,0191582,624,345| 98,035 ,027/680,659 ,370 


ec July 30. d Sept. 21. 











THE EVENTS OF A VEEK IN VAR-TIME. 


What bearing the destruction of the Lusitania will 
have on the international situation created by the 
war, it is difficult to say. At the moment of writing, 
details regarding the shocking event are too meagre 
to make deductions possible. But that it will have 
a profound effect on the sentiment of the civilized 
world, no one can doubt. 

Even before this startling news of yesterday, three 
events of high importance had come into the field 
of world politics and diplomacy this week. Each 
of them contained in itself the possibility of im- 
portant changes in the situation arising from the 
European war; yet of none could it be said precisely 
what would be its bearing on that situation. These 
events were the torpedoing last Saturday, by a 
German submarine, of the American oil steamer 
Gulflight, with loss of life to American citizens; the 
military successes of the German armies on both the 
eastern and western battle fronts in Europe, and, 
finally, last Friday’s ultimatum by Japan to China. 
_As told by the survivors, the Gulflight incident 
has appeared to represent the carrying into effect of 
the German Admiralty’s threat against neutral ves- 
sels entering the so-called war zone. So far as pres- 
ent information goes, the oil ship was flying the 
American flag, and her name was plainly marked 
upon her side. The submarine is declared to have 
been seen from the ship before the torpedo was dis- 
charged, but the attack on the ship, resulting in her 
sinking, is stated;to have been made without warning. 
The character of the situation produced by these 
prima facie circumstances is at least to some extent 
determined by our Government’s answer, two months 
ago, to the German Foreign Office’s communication 
of the Admiralty’s threat. The American note then 
declared that destruction of American merchant 
vessels under such circumstances would violate inter- 
national law, and that our Government would be 
“constrained to hold the Imperial German Govern- 
ment to a strict accountability for such acts of 
their naval authorities.” 

In the present matter, our State Department has 
rightly moved with deliberation, declaring, first of 
all, the necessity of determining the exact facts of 
the matter, for which purpose our European em- 
bassies have been instructed to gather evidence and 
to address the German Government for an explana- 
tion. That explanation, it was necessarily foreseen, 
might be a general denial of the allegation that the 
ship was sunk by a German submarine; or it might be 
repudiation of the act of the submarine and an apol- 
ogy; or it might be the flat announcement that our 
ships had been fairly warned, and that this one was, 
therefore, individually responsible, by its presence 
in the war zone, for everything that had happened. 
But the determination of the facts comes first, and, 





naturally, our Government is taking no positive 
action until it is satisfied as to those facts. 

But meantime our position in case the German 
submarine should prove to have been responsible is 
already indicated by the answer of our State Depart- 
ment to the German communication in the matter 
of the Frye, sunk by the Eitel Friedrich. The Ger- 
man Foreign Office had offered reparation, not on 
the ground of violated international law, but because 
of a special treaty of 1828 between Prussia and the 
United States, which the Berlin authorities declared 
to be still in force; and it suggested reference of the 
matter to a German prize court. Our Government, 
in this week’s communication, declines such refer- 
ence, emphasizing the fact that German responsi- 
bility is already admitted. In point of fact, the 
treaty referred to, as recognized by the German 
Foreign Office, expressly exempted American vessels 
from attack or injury by German warships when 
Germany was at war with other Powers, and that, 
moreover, the treaty stipulated both personal and 
pecuniary penalties for violation of this rule by its 
own commanders. But obviously, such stipulation 
would apply with double force to the case of the 
Gulflight, and the German Government therefore 
stands in a peculiar position in this latest contro- 
versy, because of its own formal recognition, in 
its note regarding the Frye affair, of the present 
validity of that treaty. 

The full scope of the victory by the Austro-German 
army over the Russians in the Carpathians and of the 
re-capture of positions from the English on the Bel- 
gian border, it is not yet possible to determine. 
Whether the Grand Duke’s army was dislodged from 
its positions because of defective strategy or because 
of insufficient guns and ammunition on its own part, 
when its antagonist was strong in both, the check 
to the invasion of Hungary seems of unquestionable 
importance. It alters in many respects the military 
situation on the eastern frontier. Undoubtedly, 
even in a diplomatic field, it may have important 
results through holding off or preventing the partici- 
pation of Rumania and Italy on the side of the 
Allies. In general, however, judgment as to the 
larger results is bound to be suspended until it can 
be seen how far the recuperative powers of Russia, 
already frequently demonstrated, will assert them- 
selves this time. 

Meantime the facts regarding the loss of positions 
by the English army are not altogether clear. The 
German successes on that line can hardly be called 
sweeping, though their moral effect has been con- 
siderable. It is regrettable to hear, from apparently 
trustworthy accounts, that the success was partly, 
at least, achieved by use of that diabolical expedient 
of war, the discharging on the enemy’s line, through 
bombs or other appliances, of quantities of poisonous 
and asphyxiating gas. Whatever may be the merits 
(and they are not as yet in the least clear) of the 
contention that this contrivance was employed in 
retaliation for its previous use by the other side, 
the judgment of fair-minded outsiders will almost 
certainly be that it occupies a place in military actions 
not far from the recourse of poisoning wells in the 
enemy’s territory or from the use of poisoned arrows 
by tribes of savages. 

The question of Japan and China is undoubtedly 
serious—not less so, certainly, in view of our relations 
with both Powers. The origin of the dispute, which 
culminated in the forty-eight-hour ultimatum of 
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Japan to China yesterday, is obscure. The merits reser ny persons — 2 Senators, one to pt ot 
of the controversy itself are difficult to ascertain. Al  4'766'883 ‘ “ 63 Assemblymen, one to 75,665 
month or two ago the following unofficial summary| 4,346,731 “ “at os _ 49,962 


of the Japanese claims on China was published: 
China must recognize the transfer to Japan of rights 
to the territory captured by the Japanese from 
Germany. China must grant to Japan the right to 
construct railroads in that territory. She must open 
to trade the other cities in that district. The lease 
of Port Arthur and Dalny to Japan must be extended 
for ninety-nine years. The right to reside and trade 
in Southern Manchuria and Eastern Mongolia must 
be granted to Japanese subjects. 

The more difficult demands are those which follow. 
China must agree to consult Japan on financial, ad- 
ministrative and military measures of the Chinese 
Government. She must employ influential Japanese 
subjects as advisers for conducting administrative, 
financial and military affairs. She must purchase at 
least half of the arms and ammunition used by her 
from Japan, and must grant to the Japanese general 
rights in policing the important places of China. 

As we have said, this summary is not derived from 
an official document. As it stands, some of the 
claims are not unreasonable in all the circumstances. 
But others—especially those mentioned last—are 
difficult to understand, and on their face so far re- 
semble the Austrian demands on Servia, which pro- 
voked this war, as to arouse great criticism. But 
with no official declaration of the motives and pur- 
poses of the Japanese Government yet at hand, the 
character of the whole negotiation between these two 
Oriental governments is obscure, and intimations 
yesterday afternoon that the controversy might be 
amicably settled rendered it still more puzzling. We 
shall hear much more of this phase of the situation 
during the next few weeks—as we shall of all the 
other events in this week’s extraordinary series of 
war developments. 








NEV YORK’S UNJUST REPRESENTATION IN 
THE LEGISLATURE. 


The Constitutional Convention now in session in 
Albany has very serious and probably far-reaching 
work before it, and all thinking persons may well hope 
that its members really joined in the simple prayer 
for Divine guidance which the presiding officer 
uttered, in the absence of the usual chaplain, at the 
opening of the proceedings of Wednesday. To rise 
and remain high above the mean and narrow strife 
for present and prospective party domination; to 
produce a draft which shall avoid the rash experi- 
ments, subversive of much that time has approved, 
ventured in recent constitutions in States far west 
of us; to avoid writing statutes and to merely define 
broad lines of public movement; to insure domestic 
tranquillity and to establish justice, in the spirit of 
1787—this is a serious work which partisanship and 
sectional greed cannot touch without marring. 

One piece of work, certainly among the most seri- 
ous if not perhaps the most serious, and one “to 
establish justice,” is that of restoring to this city its 
due representation in the Legislature. On the basis 
of the last Federal Census, Greater New York has 
a population of 4,766,883 and the “State” has 
4,346,731. [In this analysis “State” means the 
entire territory outside the city, what is commonly 
mentioned as ‘“‘up-State.’”’] Then we get these 
comparisons: 





This does not quite fully show the unfairness, since 
population here has undoubtedly increased more 
than in the “State”? since 1910; moreover, the city 
has only 21 and a fraction in the Senate instead of 22, 
since the non-contiguous county of Rockland is 
joined with Richmond as a Senatorial district, having 
one Senator. Now, if we divide the population of 
the entire State by the present number in Senate 
and Assembly, we get theoretical units of repre- 
sentation of 178,698 and 60,757, respectively, as 
applicable to the entire State. On this basis the 
city should have 26.67 in Senate and 78.46 in Assem- 
bly, and the “State” should have 24.32 and 71.54. 
The city should therefore have a majority of one or 
two in the Senate and six or seven in the Assembly, 
instead of being in a minority of seven in the one 
and of twenty-four in the other. 

To this it may be objected that in political enum- 
eration the constitution excludes aliens, and it is 
well known that the alien proportion is larger in this 
city than elsewhere. But if we consider only the 
citizen population by the returns of 1905 and obtain 
theoretical units of representation as before, we find 
that the city should have 23.29 in Senate and 68.49 
in Assembly, so that, while it would still be in the 
minority in both branches, it would gain in both. 
At present 147,000 citizens in the city and 132,335 
in the “State” have a Senator and 51,194 in the city 
and 44,112 in the “State” have an Assemblyman, 
although this is not precisely correct as to the actual 
apportionment. 

The constitution now provides (Article III., Sec- 
tion 4) that “‘no county shall have more than one- 
third of all the Senators, and no two counties or the 
territory thereof as now organized, which are ad- 
joining counties or which are separated only by 
public waters, shall have more than one-half of all 
the Senators.” This document was framed in 1894, 
and the city as then contemplated consisted of New 
York and Kings counties. Those then lacked 
459,656 of having one-half the population of the 
entire State (Census of 1895), but it was contem- 
plated, and was confidently expected, that they 
would ere long have more than one-half. They 
answered the specification in the provision just 
quoted, and it is not now nor was it then denied 
that this provision was intended to keep down the 
proportionate power of this part of the State in the 
Senate. As for the Assembly, while the Constitu- 
tion did not similarly bar the city, apportionment of 
districts has managed to achieve the same result, 
largely by using a “county” instead of a population 
basis. 

If the majority of population concentrates in two 
counties, whether contiguous or widely separated, 
or in a single county, it should have its proportionate 
representation as nearly as practicable to arrange; 
one vote should weigh as any other vote, regardless 
of location. At present there is an unequal repre- 
sentation; moreover there is taxation without repre- 
sentation, the larger part of the total property in 
the whole State being under legislative control of 
a minority of the population, a minority non-resident 
also and in respect to selfish considerations somewhat 
disposed to injustice. 

That this position is fundamentally wrong appears 


n the statement of it, and needs no urging. Itisa 
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wrong which cries for remedy, but wrongs are effec- 
tually vocal only when those who suffer by them re- 
fuse to be silent. The {constitution} also carried the 
wrong into the provision for subsequent conventions, 
for those were made to consist of three delegates from 
each Senatorial district ‘‘as then organized,”’ together 
with fifteen to be chosen by the State at large. 
Therefore, if the partisan or sectional disposition to 
hold this city down is in the convention, the relief to 
the city must lie in its own protest. 

Other subjects demand very serious and high- 
minded as well as rational treatment, but upon this 
one the city ought to arouse and bestir itself. If it 
fails to do so, it will very certainly be taken as ac- 
quiescing. 








PENNSYLVANIA RAILROAD AND THE COM- 
MISSION ON INDUSTRIAL RELATIONS. 


In the course of his attempted exposure of all very 
wealthy men and all very large corporations as 
hostile to just “industrial relations,’”’ Chairman 
Walsh of a worse than useless Federal Commission 
which is acquiring notoriety has reached the Penn- 
sylvania Railroad and has sought to make that 
appear unfair and harsh to labor. The particular 
charge was that the management of the road has 
endeavored to crush out unionism, but Vice-President 
Atterbury, in charge of operations, took the ground 
that the company ought to be permitted to carry 
on its work according to the open shop; it approved 
and favored organization, he said, but was opposed 
to any unions which practised or favored “sympa- 
thetic” strikes. So, while it lives in harmony with 
the four great brotherhoods of railway employees 
upon trains, it has found itself necessarily opposed to 
the Order of Railway Telegraphers and the more 
recently started Federation of Railway Employees. 
To the charge of dismissing men who join labor or- 
ganizations Mr. Atterbury made no further admis- 
sion than that in case it was discovered that em- 
ployees were misbehaving in carrying out their 
union sympathies and plans, the road would neces- 
sarily have to consider the duty and means of self- 
protection. 

Men should be entirely free to join or not join a 
union; but the company owes to passengers and 
the public a supreme duty; safety depends upon 
absolute obedience to orders; therefore, the road 
“should resist firmly all activities of employees’ or- 
ganizations which might tend in the least to under- 
mine discipline.” Furthermore, the management 
“is responsible to the public for maintaining continu- 
ity of operation; this has made necessary a policy 
of opposition to such labor organizations as might 
interrupt that continuity, because of disputes with 
which neither this company nor its employees had any 
direct relation.”” He believes road and men should 
deal with each other, and act only upon their own 
questions arising. He thinks the largest cause of in- 
dustrial unrest to-day is irregularity of employment. 
He admitted that the road has employed means of 
keeping informed of what is going on in the ranks 
of organized labor, because it is compelled to do so in 
self-defense and because the unions employ means 
of information on their side. 

In the broad right to organize, the employer must 
be admitted to have equal freedom with the employee; 
it is not in organization that wrongs are done and 
restraint is needed, but in the methods and the 
attempts of organization. Strict and fair adherence 





to the open-shop principle forbids employing or dis- 
charging a man because of his membership or non- 
membership in a union, but it cannot be construed 
to impair the right of refusal to hire or of discharge 
because of misconduct as a union member. If con- 
duct in the relation of a union member could no more 
be a subject of inquiry than the fact of membership, 
then the right of self-defense would be denied to the 
employer and the right of control of his business 
would be impaired. This proposition, judged inde- 
pendently and without regard for what might follow 
admitting it would not be questioned anywhere or 
by anybody; with those who desire to keep for em- 
ployees a liberty which runs even to license, while 
holding employers bound, it is naturally contested. 

This is not Mr. Atterbury’s language, but it agrees 
with his position as responsible for a great public 
business. In respect to a railroad, it is overwhelm- 
ingly true that the work must defend itself, because 
interruption, according to current belief, will not be 
tolerated by the public. Only this week the highest 
court in Ohio, following the Federal Supreme Court, 
has held that a law forbidding discharge of an em- 
ployee for belonging to a union is in conflict with the 
Federal Constitution, thus virtually affirming that 
misconduct in unionism may be good ground for dis- 
charge. 








CONSTANTINOPLE AND THE RE-SHAPING OF 
THE VORLD. 


The capture of Constantinople by the Frankish 
Crusaders in 1203 marked the first serious invasion 
of Asia by Europe. Its capture by the Osmanli 
Turks in 1453, after their century-long struggle to 
get a foothold, confirmed the invasion of Europe 
by Asia, which has continued for nearly 500 years. 
Only twice since Byzantium, after nearly 900 years 
and many bitter sieges, gave place to Constantine’s 
new capital, has the great city been captured. 
It is now threatened for the third time and its cap- 
ture now, if it is to occur, it may be safely prophesied, 
will constitute a greater change in the relation of 
the East to the West, and will be marked by a 
greater readjustment of states and peoples, than did 
either of the previous transfers of its possession. 

From its creation it has been a great capital, only 
second to Rome since it became at the outset the 
new capital of the Eastern Roman empire. Early 
in the fifth century it attained its present size on 
the right bank of the Golden Horn. By the seventh 
century its walls were as extensive as they are now 
—11 or 12 miles in circumference. Its great Chris- 
tian church, St. Sophia, now the cathedral mosque, 
one of the world’s architectural glories, has for 
fourteen centuries crowned the city and borne 
testimony to an ecclesisatical control whichat the 
beginning required a service of between 600 and 
700 priests, and as a Mohammedan mosque has 
been the centre of an Islamic dominion extending 
from the China seas to the west coast of Africa. 
Its dramatic history, its unique situation and its 
own peculiar beauty do even more to fix the atten- 
tion of the world to-day than the fact that in the 
present war it has now become the strategic centre 
of attack and offense. Should the Allies succeed 


in taking it, which is manifestly their determined 
purpose, its capture will inevitably mark a new 
epoch in the shaping of the world. Whatever may 
be the ultimate result of the great war, it seems 
reasonably certain that the Turkish domination 
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of the great city has closed, and that, to whomso- 
ever it may fall, it will be the open gate of com- 
munication between the East and the West, and 
the Bosphorus and the Dardanelles will henceforth 
be free to the world. 

This event, which has so often in modern times 
been imminent, has been held off only because of 
the mutual jealousies of the great European States. 
Again and again they have taken false steps in 
arresting what seemed the inevitable course of 
history, only in time to discover that the gain of 
the hour was at the price of confusion and war which 
they would have gladly escaped. Twice in recent 
times Russia has been at the gates of Constantinople. 
For more than a century England has kept her 
hand extended in defense of the Turkish tenure; 
and now Germany and Austria are seeking to use 
that tenure for the extension of their own dominion 
in a direction which they are making vital to them- 
selves. 

From the dawn of history the extension of Asia 
bordering on the Mediterranean has been the great 
battle-ground of the nations. Through it lie the 
direct routes of communication between the three 
adjoining continents. Over it, of necessity, have 
marched in one direction or another the great con- 
quering armies from Rameses and Sennacherib to 
Napoleon and Mehemet-Ali. It is said to-day that 
the fields of Belgium are made fertile by the amount 
of human blood that through the centuries has been 
shed upon them. The same may be said of Asia 
Minor. In any case, it is a land of vast fertility 
that has always been worked by frugal, industrious 
people. It is coveted now for its food-producing 
value no less than for its strategic and political 
importance. Since the war opened it has been 
looked upon as an important source of food supply 
for Germany. The fierceness of the attack and 
defense to-day has light thrown upon it by brief 
reference to the events that immediately preceded 
the outbreak of the war. The memoirs of the great 
Italian statesman, Crispi, bear evidence how, up 
to the last quarter of the nineteenth century, Ger- 
many, in the language of Prince Bismarck, had no 
interest whatever in the nearer Orient and none 
even in the Balkans, further than was required to 
keep the peace with Austria after Sadowa. 

A marked change took place fifteen years ago, 
which German writers connect with the coming to 
the throne of the English King, Edward, and the 
development of English diplomacy which they 
attribute to him. The Kaiser made his famous 
visit to Constantinople and Syria and established 
a new interest between Germany and Turkey by 
lavish gifts in Constantinople and the erection of 
splendid German edifices and the extension of 
German agencies of many kinds in Palestine. It 
was not long before this movement developed in 
the plan for the Bagdad Railway, now known as 
the B. B. B. Line—Berlin, Byzantium and Bagdad. 
The significance and purpose of this movement 
we have set forth for us authoritatively in a book 
by Paul Rohrbach, former Governor of German 
West Africa, published in 1912, and widely dis- 
tributed throughout Germany. It calls attention 
to the fact that an idea attributed to Sir William 
Willcock, the distinguished English engineer in 
Egypt, was to build a railway connecting England’s 
possessions from Calcutta to Cairo, coming from 
the East to Bagdad, leaving the Euphrates at Deir- 





es-Zor, crossing the Syrian-Arabian desert to Pal- 
myria, and debouching via Damascus on the Med- 
iterranean at Beirut, or the Syrian Tripoli. This 
line would immediately form a connection between 
the Persian Gulf and the sea, between Cyprus and 
Egypt, the two British terminals in the near Orient. 
The creation of this line from the German stand- 
point would shut out German influence from half 
the world. It was Germany’s immediate duty, 
therefore, to extend German communications which 
reached to Constantinople, from the Bosphorus 
through Asia Minor, Northern Syria and Mesopo- 
tamia to Bagdad and the Persian Gulf, which would 
at once plant Germany’s military power athwart 
the neck of British communications. 

What this means is clear to-day when we recognize 
how rail power has risen to a place quite equal to 
that of sea power in the great war of the nations. 
Armies now, it is proven, can be transported far 
more easily and more rapidly even by a single line 
of railway than by all available shipping. 

This line was quickly undertaken by German 
capital and German engineers by arrangement with 
the Turkish Government, and was expected to be 
completed to Bagdad by 1916. At Aleppo it was 
to join with the Syrian-Arabic line which runs in 
one direction to Mecca and in the other to Haifa, 
under Mount Carmel. This latter line is already 
completed from Constantinople to Mecca along the 
easter border of Palestine, as a Turkish line built 
especially for pilgrims, and to give Turkey ad- 
ditional control of Arabia. From Haifa to El 
Kantara, where the caravan route crosses the Suez 
Canal, is only 400 kilometers. A line is now nearing 
completion joining Haifa with Jerusalem where 
it meets the line from Jerusalem to Jaffa. <A third 
line is planned from Aleppo via Damascus to Gaza. 
Even this slight network was expected to furnish 
such facilities for transfer of troops to the South 
that German control would at once lay a heavy 
hand upon British communications. 

For fifteen years this work has been kept steadily 
in hand, but its progress seemed too slow in view 
of other developments, and the time came when, 
in the opinion of the Germans, all should be staked 
upon the great war. In 1906 Germany believed 
that it was due to England that Turkey was led 
to abandon the project of connecting the Mecca 
Railway with the northern end of the Red Sea by 
a branch line from Maan to Akaba. By 1914 much 
Berlin capital had gone into the Bagdad road. 
Austria, which had seized Bosnia in 1908, was 
growingimpatient and eager for direct access to the 
Aegean Sea. The Turkish revolution of that year 
awoke strange new forces in the Turkish Empire. 
The first impression was that the young Turks 
would be drawn into English control because of 
England’s reputation as the motherland of freedom 
and of parliaments. The whole of the German 
influence was thrown into the scales against this; 
German aid was given to the development of the 
Turkish army; and it was not long before the situa- 
tion seemed to warrant final action. Servia stood 


in the way, and by the assassination of Prince 
Ferdinand became the point of attack which might 
well be regarded as Providential and inevitable. 
From that hour events have moved rapidly and are 
familiar to all. 

From this it can be readily seen that, as we have 
already said, history cannot turn back. There is 
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sure to be an entirely new alignment of relations— 
political, commercial and national—in the Orient. 
The question of the Balkan States must become sub- 
ordinate to the greater interests. Whether they 
will be set up as independent and protected nations, 
or divided and absorbed by the great Powers, the 
opening of the main channels of communication east 
and west between Europe and Asia, and more im- 
mediately between the Black Sea and the Mediter- 
ranean, is inevitable. Asia is to be drawn into the 
channels of Occidental life to an extent hitherto 
impossible. Whether the East or the West will 
prove more influential upon the other in the future, 
no man can foretell; but that the two great sections 
of the world and the two hitherto widely distinct 
phases of civilization are to be intermingled is in- 
evitable. Which nation has been the more selfish 
and greedy, or the more farsighted and shrewdly 
ambitious, is relatively unimportant compared with 
the great fact that a new day is dawning, and that 
the hitherto constantly choked channels of the inter- 
flow of the great races one to the other are to be 
thrown wide open. 

That this should be finally accomplished through 
a war the like of which has never been known is 
a distressing fact and would seem heavily to dis- 
credit both the religion and the civilization of the 
West in the new contact in which it is to come with 
the rest of the world. It is to be hoped that this 
will prove a burden that can be successfully borne, 
and that the East, which is coming into touch with 
us, bringing its own great history, its own great 
achievements in art and industry, and its own pe- 
culiar virtues, will be met by a West which, despite 
the fierceness of its contests and the selfishness of 
its rivalries, carries a Christianity which now is to 
find its real opportunity and to prove what it has 
long preached, that in it lies the true brotherhood 
of man and the redemption of the world. 








HERR VON GWINNER MAKES FURTHERCOMPARISONS 
Deutsche Bank, 

Berlin, April 12 1915. 

To the Editor ‘“‘The Commercial and Financial Chronicle’’: 
Dear Sir.—In my letter of April 4 I put before you the 
position of the principal central banks of Europe, showing 
the proportion between their stock of gold and their total lia- 
bilities, as revealed by the latest returns then available. 
Extraordinary changes having taken place in the meantime 
in the relative position of the banks in question, I suppose 
the following figures will be of interest to you, as they show 


how the comparison works out now: 
Total Liabil- Propor- 
ities, includ- tion be- 


ing Bank tween 
Gold in Notes in Gold & 
Hand. Circulation. Liabil’s. 
1915. £ £ Percent. 

Bank of England_.......... April 7 53,751,000 237,860,000 22.6% 
Banque de France___....._- Mar. 25 169,949,000 547,684,000 31.0% 
Pee ee ee April 7 117,371,000 366,259,000 32.0% 


From the foregoing statement it appears that the position 
of the Bank of England has deteriorated considerably, the 
proportion of liabilities covered by gold having fallen from 
26.1% on March 24 to 22.6%, whilst the Reichsbank’s per- 
centage has risen from 30.9% on March 24 to 32.0%, so that 
on April 7 the Reichsbank’s proportion of liabilities covered 
by gold exceeded that of the Bank of England by nearly one- 
half. On the other hand, the position of the Banque de- 
France has practically remained unchanged. 

I am, Dear Sir, 

Yours faithfully, 
ARTHUR VON GWINNER. 





GAINS AND LOSSES IN THE FOREIGN TRADE. 
The Government under date of May 1 published the foreign 
trade figures showing the exports and imports between the 
United States and each of the leading nations of the world 
for the month of March and for the nine months ending 





with March. The falling off in our exports to Germany con- 
tinues to be a striking feature of our foreign trade statistics, 
the total value in March 1915 being but $283,816, as against 
$28,213,120 for the corresponding month in 1914. Similarly 
our exports to Austria-Hungary and Belgium are visibly af- 
fected, the former having dwindled to nothing in March 1915, 
as against $1,661,490 in 1914, and the latter $2,673,624 in 
March 1915, against $4,619,696 in 1914. On the other hand, 
the value of our exports to France, the United Kingdom and 
Italy registers an increase; in the case of the last-mentioned 
country, where our exports in March 1914 were only $6,047,- 
752, for March 1915 they reach $23,530,522. Our exports 
to France increased from $13,511,436 in 1914 to $40,647,375 
in March 1915, while to the United Kingdom our exports 
rose from $43,848,656 to $93,384,652. 

In many instances the value of our imports from the dif- 
ferent nations of the world also showed substantial changes. 
From Belgium we received in March 1915 imports valued at 
$254,218, as compared with $4,352,294 in March 1914. 
Our imports from Germany fell from approximately $17 ,000,- 
000 in March 1914 to roughly $8,000,000 in March 1915. 
The showing of Russia in Europe is especially striking, the 
imports from that country having decreased from $2,379,488 
in March 1914 to $19,163 in the corresponding period in 1915. 
The table, as compiled by the Bureau of Foreign and Domes- 
tic Commerce of the Department of Commerce, follows: 





Month of March. 9 Mos. Ended with March. 















































1915. 1914. 1915. | 1914. 
Imports from'— $ $ | s $ 
Grand divisions— 
Ses 49,667,911) 83,719,768) 480,995,245! 678,483,473 
North America...........{ 50,821,435) 41,625,397) 325,886,130] 302,060,732 
South America.........-./ 29,833,821) 24,851,279, 183,289,503) 163,023,310 
MN £85 bo oe in 0h FERS 05d 19,334,203; 26,268,766) 176,729,440) 214,023,228 
co cadens anhbnatode 5,565,020) 3,845,330) 33,087,712 28,545,822 
NUE Wb cecdeccksscndeda 2,799,536| 2,244,764, 13,665,613 12,216,013 
| 
WOM vnc scenes ccceuse 158,022,016) 182,555,304|1,213,653,643) 1,398,352,578 
Principal countires— 
Austria-Hungary .....--.-- 904,127; 1,851,014) 8,815,362 15,480,395 
ns apdendacnahoddd 254,218) 4,352,294 9,478,033; 30,031,408 
RE RA 6,878,977! 12,627,190| 60,923,778) 115,721,795 
dteboceaesbacn 7,984,115) 16,799,063). 83,708,578} 143,952,718 
D660 acoqocesqcascse 4,236,037) 5,661,336 38,515,691 41,433,142 
Netherlands -_.......-...- 1,662,939) 3,593,912) 25,176,521 26,538,178 
Russia in Europe-.---.----- 19,163) 2,379,488 2,270,753) 16,388,223 
United Kingdom. ---.--.-.-- 21,828,430) 27,443,619| 187,961,309; 215,870,973 
CEE cbandn dcugened hon 11,646,074) 12,458,972) 123,363,207) 120,490,511 
a eee 7,628,028| 9,430,720 55,360,150 68,528,003 
 , ee ee 25,561,908; 15,035,443) 112,479,721) 83,091,653 
Argentina ............... 11,731,548, 5,587,868, 51,646,524) 30,099,641 
RSE oe eH 8,721,932) 11,776,566) 72,697,814) 78,891,810 
Were wénendadcas’ 3,829,008; 3,934,820; 27,524,76C; 29,317,037 
CO 5,861,080) 7,960,892 37,266,300; 53,892,404 
Se iathends sounneeseea 5,914,848| 7,769,670 75,089 ,560 83,283,540 
Ds cedancksinatons 2,817,028} 2,019,607; 10,453,770, 11,718,403 
Erports to-— 
Grand divisions— 
fe ree: 221,538,777 | 117,608,945) 1,371 ,203,016| 1,208,540,019 
Nortb America.........-.- 37,836,857| 41,602,007) 347,054,662) 401,899,578 
South America. -_.......-- 10,503,208) 8,365,008} 62,760,328) 97,775,246 
Se eee 9,546,024) 9,367,892; 76,261,002 90,888,955 
GR a wodedcerchnaeed 4,374,278) 8,549,817; 52,995,874, 62,750,098 
SEs 2,702,708} 2,005,565) 20,692,987; 21,368,019 
ER accccnessadsunpes 296,501,852 187,499,234] 1,930,967,869 1,883,221,915 
Principal countries— 
Austria-Hungary.........| -------- 1,661,490 1,218,675) 18,000,533 
Pins 6c neeccccadawes 2,673,624) 4,619,696) 16,794,203) 48,401,216 
CO ee 40,647,375| 13,511,436) 224,887,474) 134,413,328 
a dis 2 cre 0 mince aes once 283,816) 28,213,120; 28,861,187! 290,417,563 
tT Si nansnagiadvabenst 23,530,522 6,047,752) 138,778,165, 58,831,727 
ED nina caoncdeows | 23,386,506 8,953,409) 101,892,382 84,160,673 
Russia in Europe. ----.-..-- 3,749,618; 4,068,259 11,964,566 23,839,581 
United Kingdom.---...--. 93,384,652) 43,848,656) 630,512,772) 483,583,784 
PD ann cigeoneeseobes 22,549,174) 26,194,337) 219,949,900) 258,728,652 
SE Mais bin cdbss eee ben 2:747,581| 3.461,584| 24,128.491| 32,254,578 
int Adind net ssedekiide 6,554,230} 5,186,445) 55,016,121, 53,327,489 
PD d6c6ccccapudmits 4,097,581) 2,441,936; 18,181,907, 37,013,805 
Michele one béasnd’ | 2,394,382) 2,085,987 17,165,589 23,619,562 
=e | 1,203,312) 2,176,268 10,667,383; 17,500,453 
Inge, Britioh............ | 1,657,476 795,427) 8,134,671 8,180,060 
PE mndnnds wks odin | 2,737,792) 4,195,675) 29,768,705) 44,471,052 
Pinwss csnccascesa 2,569,923! 4,890,186' 30,178,680 33,589,920 








Another set of figures in connection with our foreign trade 
equally interesting is the classification of the imports and 
exports in groups, so as to show the amounts consisting of 
crude materials, of foodstuffs and of manufactures. These 
statistics reflect the{business‘depression existing in the United 
States. In manufactures, there continues to be marked con- 
traction, while foodstuffs ‘show noteworthy increase. In 
March 1914 the exports of crude material for use in manufac- 
turing were valued at $56,319,364, against $61,179,943 in 
March 1915, while for the nine months ending March 1915 the 
aggregate was no more than $390,264,250, as against $684,- 
429,750 for the nine months ending March 1914. The ex- 
ports of foodstuffs in March 1915 were no less than $107,379,- 
912, as against only $30,157,798 in March 1914. For the 
nine months ending March 1915 the foodstuffs total runs far 
above that for 1914. The value of the foodstuffs exports 
for 1915 were $701,868,942, as against $343,063,963. Our 
exports of manufactures, on the other hand, for the nine 
months ending March 1915 amounted to only $751,990,664, 
as against $826,402 ,996. 
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Month of March. l9 Mos. Ending with March. 

















GROUPS. | 
1915. | 1914. | 1915. | 1914. 
Imports. $ $ $ | xs 
Crude materials for use in| | 
manufacturing _........--. | 69,033,078, 62,856,811) 395,028,324) 454,525,833 
Foodstuffs in crude condition | 
and food animals-----_--_- | 20,364,851, 24,085,549, 167,642,220) 189,735,389 
Foodstuffs, partly or wholly! | | 
manufactured......-.--.- | 32,539,949| 24,310,776| 191,171,872| 151,606,388 
Manufactures for further use, | 
in manufacturing --------- 18,235,857| 29,812,091, 176,049,616) 242,307,584 
Manufactures ready for con- } | 
Des bc cast deen ccd | 26,373,560) 39,841,077; 270,202,066) 346,682,925 
Miscellaneous. ...........-. | 1,474,721; 1,649,000); 13,560,045 13,494,459 
ET En nanscneecinn 158,022,016. 182,555,304 1,213,653,643| 1,398,352,578 
ese te Flat ta promt ar cent 
Exports | | | 
Crude materials for use in) 
manufacturing .._.......-.. | 61,178,943) 56,319,364, 390,264,250) 684,429,750 
Foodstuffs in crude condition! 
and food animals-_____-_-_-_- | §2,129,999| 7,168,732) 382,943,049) 110,001,318 
Foodstuffs, partly or wholly! | 
manufactured_-__......-- | 55,249,913, 22,989,066; 318,925,893, 233,062,645 
Manufactures for further use 
in manufacturing --_--__-__-- | 33,218,673) 32,856,618, 241,882,628! 280,656,211 
Manufactures ready for con-' 
sumption. ...............| 80,708,513) 63,738,633 510,108,036) 545,746,785 
Miscellaneous. ............-| *9,763,190 861,188 49,425,880) 5,219,435 





} 
Total domestic exports____| 292,250,231 183,934,601! 1,893,549,736| 1,859,116,144 
Foreign merchandise exported| 4,251,621) 3,564,633 37,418,133) 24,105,771 


} 
Total exports...........-! 296,501,852: 187,499 ,234/ 1,930,967 ,869) 1,883,221,915 








*A marked increase in the exports for March 1915 in the item ‘‘Miscellanecy:4 
to a total exceeding 9%4 million dollars arises from the exportation of horses in that 
month to the value of $8,088,974, and of mules to the value of $1,255,759. A further 
item of seeds to the value of $408,513 forms a portion of this sum. 








WILLARD STRAIGHT ON FOREIGN RELATIONS AND 
OVERSEA TRADE. 


“Few of us, save, when startled by threatened reprisals, 
have been alive to the possibilities of our tariff and our 
treaty-making power as diplomatic instruments in the 
development of our foreign trade.”’ Thus spoke Willard 
Straight (of J. P. Morgan & Co.) representing the National 
Foreign Trade Council in a discussion of ‘Foreign Relations 
and Oversea Trade’’, before the Southern Commercial Con- 
gress at Muskogee, Okla., on April 30. ‘‘We have regarded 
the tariff primarily’, said Mr. Straight, ‘‘as a source of 
revenue and as a safeguard and stimulant for American pro- 
duction. The provisions of the Underwood-Simmons Act 
contemplate the negotiation of trade agreements subject to the 
approval of Congress. There are certain favors which we can 
grant and certain things which we ourselves need. The nego- 
tiation of reciprocal arrangements should be facilitated and the 
institution of reprisals made possible. The creation of a 
Tariff Board composed of representatives of the Department 
of State, the Treasury, Commerce, Justice and Labor, 
empowered to deal with these matters may, before long, be 
found necessary in the interests of American Commerce.”’ 
The following further extracts are taken from Mr. Straight’s 
remarks : 


From the American point of view the most important result of the war 
will be, not the possible temporary financial, commercial and industrial 
embarrassment of Europe, but the impetus which has been given to more 
effective national organization in Great Britain and France, as well as in 
Germany. There will be a new Russia, a consolidated Italy, disciplined 
and alert States in the Balkans and Scandinavia, and Japan self-confident 
and self-conscious in the fulfilment of her Imperial destiny. 

These are the facts by which we will be confronted and with which we 
must be prepared to deal. What is our position ? Where eight months 
ago it was estimated that we owed Europe three hundred millions of dollars 
in immediate maturities, it is claimed that, without considering the debit 
against us because of foreign holdings of American securities, we now have 
something like six hundred millions due us from the other side. 

The dislocation of the European exchanges, moratoria and the urgent 
necessities of our merchants and our customers have enabled us, under the 
provisions of the Fe“eral Reserve Act in a few months to develop a dis- 
count market which, under ordinary circumstances, would have taken us 
& much longer period to acquire. Through this channel we are financing 
shipments of goods to and from the United States. Our access to European 
capital has been cut off, but reserves heretofore unavailable have been 
released and we are easily absorbing such America. securities as Europe 
wishes to sell. At the same time, in order to stabilize exchange, we are 
stimulating and facilitating our export trade by granting credits to Europe 
to pay for goods purchased in this country. For the first time in our 
history we are, through these very necessary operations, establishing a 
market for foreign loans. 

The financing of production and distribution, selling organization and 
transportation are the principal direct factors in the development of our 
foreign trade. They immediately concern the merchant and the manu- 
facturer, the farmer, the banker and the shipper, as well as the laboring 
man, but under our form of administration they are all more or less de- 
pendent upon Government action or subject in some measure to Govern- 
ment control. The conduct of our international relations, however, is 
essentially a Governmental function. It is in reality the promotion of our 
oversea commerce in the most comprehensive sense, and may be, and is, 
performed in numerous ways, the variety and the importance of all of which 
are not sufficiently appreciated. 

Following the cessation of hostilities in Europe there will be a readjust- 
ment in world affairs unparalleled in history. The future of Europe, of 
Asia and Africa will be settled for some time to come, and it is inconceivable 
that the Americas will not be intimately affected by this_forthcoming 
international congress. 

During the past few months the Administration has shown tact, judgment 
and sound common sense in its efforts to protect our neutral commerce 
from belligerent interference. It has been inevitable, however, that in 


the process we have by the very correctness of our position provoked bitter 
criticism in the European press and amongst the peoples at war. 








Under the Monroe Doctrine we assumed a benevolent guardianship over 
the affairs of this hemisphere. We have been granted a comparatively 
free hand to deal with these questions because European rivalries have been 
so delicately balanced that no Power dared risk dispersing its strength 
in an American adventure. On the conclusion of hostilities, however, 
this situation will no longer exist. We may take it for granted that we, 
too, shall then be asked for an accounting. We shall either have to 
fulfil or forego the responsibilities which we have, in the eyes of the world 
at least, assumed for the behavior of our Southern neighbors. 

It is, therefore, imperative that as a nation we should now, while we have 
yet time, set our house in order. If we would avoid embarrassments for 
the future or assume fresh responsibilities, our present obligations must 
be recognized. Once the war is over it will not be long before Europe, 
commercially and industrially better organized than before, will aggressively 
undertake to recoup itself for its losses by extending and developing its 
foreign trade. Interruption in European exports has made it possible 
to introduce American goods where heretofore they have been denied a . 
fair trial, but any advantages which we may now gain will be temporary 
rather than permanent in character unless we are able firmly to establish 
ourselves in the markets which for the time being are opened. 

Our ability to meet the test will depend upon the quality and prices 
of our goods, upon the facilities for financing their distribution and upon 
the efficiency of our selling methods. The activities of our merchants and 
manufacturers, however, must be encouraged by an intelligent, alert and 
responsible diplomacy, maintaining increasingly cordial relations with the 
rest of the world with which we desire to do business. 








THE ADMINISTRATION AND THE BUSINESS MAN, 


An address by Lincoln Cromwell of New York, intended 
to show that certain officers of the Government entrusted 
with business matters had acted unfairly, and that the busi- 
ness community has it within its power to influence public 
opinion so that these practices would be curtailed, was a 
feature of the annual convention in Philadelphia on Wednes- 
day of the National Association of Hosiery & Underwear 
Manufacturers. As an indication that his remarks were 
not offered as an attack on the Wilson Administration, Mr. 
Cromwell prefaced his address with a statement of his sincere 
respect for the patriotism and integrity of the President. 
Mr. Cromwell’s speech, delivered under the caption ‘‘The 
Administration and Business Men,” referrred to the dark 
age in our history—the Reconstruction Period—which began 
fifty years ago this week when the Civil War was officially 
ended. Declaring that we are to-day in another reconstruc- 
tion period, he continued: 

We are rearranging business in its relation to private and national life. 
Public opinion says that we have finished our pioneer days, that the adven- 
turer of the nineteenth century is not needed in the twentieth, and that to 
free us from the peril of monopolies we must curb the individual and con- 
trol private enterprise. We have turned back the march of capital toward 
absolute power. Mr. Roosevelt denounced trusts and ‘‘put teeth’’ into 
the Sherman Act. Mr. Taft prosecuted them in the Standard Oil, Tobacco 
and fifty other cases. Mr. Wilson’s Administration has pushed its court 
work into new fields, declaring that a combination like the Harvester Com- 
pany is contrary to public interest. however upright its management toward 
buyers, sellers or employees. But it has gone much further. It has co- 
erced from Congress powers over business which no Federal Government 
ever had before, and which as they are used may either direct the vast 
energies of our trade along safe channels or become a Frankenstein to de- 
stroy our liberties. 

From the start the President of the United States has had more personal 
authority than any constitutional’monarch in Europe. He was Commander 
in-Chief of the Army and Navy, commissioning all officers; he nominated 
the Federal judges and every Federal office holder from the members of 
his Cabinet to the customs examiners and village postmasters. He was 
expected to suggest legislation and had a veto power equal to anything 
less than a two-third, vote in both Houses of Congress. ‘These were great 
powers in the hands ot Washington, Jackson and Lincoln, and were especial- 
ly feared by the Democratic Party with its love for States’ rights and local 
self-government. Yet that very Democratic Party has endowed Mr. Wil- 
son with authority never thought of by the earlier Presidents. He appoints 
a Federal Reserve Board with autocratic powers over the national banks, 
the use of their reserves and the rates of discount. His Secretary of the 
Treasury and Comptroller of the Currency laid out the Federal Reserve 
districts and named the reserve cities to please themselves. The President 
appoints the Inter-State Commerce Commission, now all-powerful under 
the Hepburn and Clayton Acts. There is practically no appeal from its 
decisions. It controls railroad property worth $20,000,000,000, employ- 
ing 1,600,000 people whose yearly wages are a third greater than the na- 
tional debt. The Inter-State Commerce Commission fixes the charges 
of the express companies, pipe lines and telegraph companies. Its rulings 
spell success or disaster to the whole country, and the trusts never in their 
boldest days dreamed of such power for their most experienced captains 
as we have given to the seven men named by the President of the United 
States for the inter-State Commerce Commission. 

Now we have a third commission, one appointed by the President to see 
that we do not cheat each other in ways that few of us ever heard about. 
It is to set up standards of fair dealings and may hale us before the courts 
for failing to live up to its conception of what is right. But it has much 
opportunity to be constructive rather than critical, and it is fair to say 
that the Federal Trade Commission has made a promising beginning and 
may become of great value in solving our commercial problems. 


In reviewing the Government’s dealings with$people in 
its power, Mr. Cromwell cited three examples—the investi- 
gation of the express companies by the Inter-State Commerce 
Commission and its resultant report which left them without 
a friend; the Alaska Northern RR., built by private capital 
to reach an Alaska coal field, but closed by the Government 
before the coal fields were completed, and the struggle of the 
railroads with the Post Office over their pay for carrying 
the mails. “It is for experts,” said Mr. Cromwell, “and 
not for us to say what the service is worth, but I am sure 
that the American sense of,fairjplay resents the efforts of 
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Congress and the Department to impose arbitrarily on the 
roads a scale of payments less than they receive for similar 
service to the business public.’”” Mr. Cromwell added: 

This Administration scorned the council of business men in framing its 
tariff law, warning them away from Washington as if, one and all, they were 
robber barons. It framed the income tax law in defiance of security ex- 
perts, and nobody knows yet just what it taxes. It pronounced the Federal 
Reserve Act ‘‘a perfect measure,’’ while it was in a form soggy with Bryan- 
ism, its notes redeemable in whatever happened to be currency, instead of 
gold, and it resisted the amendments which corrected this fault. It defied 
the warning of commercial bodies everywhere in its struggle to jam through 
the Ship Purchase bill, and it passed the Seaman's bill, which undoes our 
conventions with twenty foreign countries and creates new obstacles for 
ship owners. Add to this, while our revenues were rapidly shrinking, it 
appropriated the record sum of $2,231,000,000 in two years, and asked 
Congress for $84,000,000 more than it got. 

I began by saying that we are in a reconstruction period. How long 
it will last, and how it will end, depends most on us business men, for the 
reconstruction concerns us most. We can survive it best by showing pa- 
tience and good temper. The country wants a rest from legislation, and I 
doubt if any of the new laws except the tariff wouid be repealed by a Re- 
publican Congress. The income tax law may be changed, and its collection 
simplified, but such a tax is likely to remain on the books. 

What can we business men do? Wecan complete the education of a pub- 
lic opinion which will put fair men in office and bury the bogies which we 
fear in these radical laws. , 

American public opinion, once it knows the facts, is the fairest verdict 
in the world. Let it be right and persistent, and it dictates to the citizen, 
to Congress, to the President and his commissions, and even to the Supreme 
Court of the United States. We business men will have in it just the 
voice that we deserve. Our voice must be strong, true and united. In 
time we should reach public opinion chiefly through the new Federal Trade 
Commission, substituting its expert rulings for the half-baked laws of 
demagogues and theorists. "We must personally see that business interests 
reach it also through organizations like this, through the United States 
Chamber of Commerce and thé local chambers of commerce, through the 
daily press and the trade papers. Through these channels to public opinion 
we shall prove our just standards and secure their respect. When this 
stormy time is passed, as pass it must, and measure is taken of those who 
worked wellfor a better day, I have faith that the men of business, with 
their training in the give and take of commerce and the responsibilities of 
employer and employee, will stand out among those who have learned best the 
conditions of American life, and that the business world will be found to 
number its full share of those who fix their horizon beyond the dollars and 
their hearts on the welfare of the United States. 








SWITZERLAND AND THE WAR. 


The “Nieuwe Rotterdamsche Courant” of April 18 con- 
tains the following: 


Among the countries which “are bordering on the belligerent empires and 
which are in a position to view the horrors of present-dayjwarfare from nearby, 
at the same time suffering financial misery on its account, beautiful Switzer- 
land occupies an important place. Just now the beauty of this country 
does not shower any golden rain in the laps of its inhabitants, as is usually 
the case under normal conditions, when strangers and tourists spend their 
vacations * * * and their money within its borders. Who was it who 
spoke of Switzerland as a country engaged in ‘‘foreigners’ industry’’? Be that 
as it may, itlisYa well-known fact, nevertheless, that this ‘“‘industry’’ ex- 
plains why’ the financial position of the country is favorable, notwithstand- 
ing its annual foreign trade shows regularly an import balance. In the 
particular case of Switzerland, the size of the balance of trade is no criterion 
to go by in judging the country's financial position. On the contrary, 
owing to the large tourist business, year after year more gold enters Switzer- 
land than is exported. 

The situation becomes entirely different when, on account of natural 
catastrophies (inundations, earthquakes), or on account] of catastrophies 
caused by human beings (wars), this influx of foreigners becomes suddenly 
smaller or is made practically impossible. At the present time, the “‘for- 
eigners’ industry’’ of Switzerland is almost entirely at a standstill. The 
country on this account was not only deprived of a source of income but 
in addition, immediately after this war monster threw its shadow over the 
mountains, the deposits with the Swiss savings banks were recalled in large 
amounts. 

This was not only done by the Swiss people themselves, but also by for- 
eigners, mostly French, who had deposited funds with financial institutions 
in Switzerland. For it is a well-known fact that French capitalists, in order 
to evade the tax laws of their own country, had clandestinely transferred a 
part of their wealth to the Netherlands and Belgium, but principally to 
Switzerland, so that when war was threatening and the income of many 
held up, while others had to respond to the call to arms, necessitating them 
to think of their family relations, French capitalists suddenly called in 
millions of francs which had been previously entrusted for safe-keeping in 
neighboring Switzerland (and for that matter, also in the other countries 
mentioned). This movement started almost immediately after the publica- 
tion of the Austrian ultimatum to Servia, and as the political strain in- 
creased, the run on banks and savings banks became more insistent and 
severe, and soon assumed panicky proportions. As by magic, gold disap- 
peared from circulation, while notwithstanding the discount rate of the 
Swiss National Bank was increased from 34% to 6%, the requirements 
to which this central institution was put remained pressing and increasing. 

Under these circumstances, the Swiss National Bank was compelled to 
inform its depositors that it would discontinue all relations with those firms 
which in these times, for speculative reasons, were bent upon sending gold 
or silver across the frontier. This central credit institution at the same time 
sent a circular letter to all Swiss banking institutions, asking them to give 
a helping hand in the solution of the many pressing economic problems. 

On July 3141914 the Swiss National Bank requested the Government 
that it be authorized to issue bank notes of 20 and 5 francs each, which had 
been printed beforehand. A legal exchange price was fixed for this new 
circulation, although the Bank itself was exempted from any obligation to 
pay out cash for these notes. It is interesting to know that the notes of 20 
francs denomination had been printed as early as 1910, while those of 5 
francs were printed in the first half of 1913, all with the express purpose of 
preparing the central institution against sudden emergencies that might 
occur on account of an eventual European war. On Aug. 2 the Swiss Na- 
tional Bank dispatched another circular letter to the several Swiss banks 
and bankers, inviting them to limit as much as possible the payments of 
deposits to private individuals to 200 francs and the payment of savings 
bank deposits to 50 francs. On Aug. 3 the Government’s Federal Council 
agreed to defer the payment of matured bills by 30 days, while two days 


later the entire judicial procedure in regard to financial matters was sus- 
pended. 





The stock of notes of small denominations was soon exhausted and on 
Aug. 14 the Federal Council gave notice that it had authorized the issue of 
30,000,000 francs ‘‘Federal cash notes,’’ which had been printed in 1899 and 
1900. They consisted of three series of 10,000,000 francs, each series of 
either 20, 10 and 5 francs denominations. The Government, as well as 
the Swiss National Bank, will redeem these notes upon presentation. Asa 
matter of fact, the National Bank will have to maintain a metallic reserve 
against these notes. No legal obligation exists, however, for the payment 
of these notes in coin. 

The National Bank also assisted in the formation of a ‘‘Dahrlehenkasse,"* 
which, by decree of the Federal Council of Sept. 9, commenced operations. 
This ‘‘Dahrlehenkasse’”’ is empowered to issue notes of 25 francs denomina- 
tion, having, like all the other new note issues created in this crisis, a legally 
fixed price. Also, for these notes, no legal obligation to pay them in metal 
or in bank notes exists, but it is stipulated that as a cover for outstanding 
bank notes, these ‘‘Dahrlehenkassescheine”’ are on a par with bills, checks, 
bonds and treasury bills. 

On Sept. 1 1914 the Federal Council authorized the National Bank to 
issue 40,000,000 francs additional bank notes, while the National Bank 
also was given authority to compute its deposits in gold in foreign countries 
as part of its own cash. All these protective measures enabled the bringing 
about of an increase in the gold stock from 180,000,000 francs on July 23 
to 242,000,000 francs in November. On Dec. 31 the gold stock amounted 
to 238,000,000 francs. The stock of silver, which at the outbreak of the 
war aggregated 19,000,000 francs, fell immediately to 6,000,000 francs, but 
has since increased gradually and amounted to 25,000,000 francs on Dec. 31. 
On that date the amount of ‘‘Dahrlehenkasse’’ notes deposited with the 
Swiss National Bank aggregated 29,500,000 francs. 

The foreign exchange portfolio of the Swiss National Bank, amounting 
to 94,000,000 francs July 23, had increased to 215,000,000 francs at the 
outbreak of the war and reached a record of 283,000,000 francs on Aug. 31. 
Since then a gradual diminution took place, so that on Nov. 23 this foreign 
exchange portfolio was down to 196,000,000 francs. Loans and discounts 
increased from 14,000,000 francs on July 23 to 32,000,000 francs on July 31, 
but fell to 19,000,000 francs on Dec. 31. Circulation, which on July 23 
aggregated 268,000,000 francs, increased to 409,000,000 francs on July 31, 
rose further to 452,000,000 francs on Aug. 31, but fell to 401,000,000 francs 
on Dec. 15, to rise again to 456,000,000 francs on Dec. 31. In the latter 
figure, about 28,750,000 francs of Federal cash notes were included. On 
July 23 the giro and deposit balances amounted to 50,000,000 francs; on 
Sept. 15 they were 91,000,000 francs, on Oct. 31 60,000,000 francs, and on 
Dec. 31 they amounted to 71,000,000 francs. 

In considering the measures taken—on some of which sound economic 
doctrine rightly frowns—it must not be forgotten that they are all of an 
emergency nature, resorted to in time of extreme urgency. Happily, they 
will become undone as soon as things become normal. The purpose for 
which they were taken was attained as confidence soon returned. The 
discount rate of the Swiss National Bank was reduced from 6% to 5%, 
while the Swiss money market, especially as a result of the operations of the 
Dahrlehenkasse, gradually took on a normal aspect again. 

The above measures did not provide the Government with necessary 
funds. To this end, in August 1914 a 5% loan of 50,000,000 francs was 
issued at an issue price of 99. The success of this loan caused it to be soon 
followed by a second 5% interior loan of 50,000,000 francs, issued in Octo- 
ber, while later a loan of 75,000,000 francs was placed in the United States. 
This latter issue was designed to create a foreign credit in order to safeguard 
the country against too unfavorable a condition of its foreign exchange. 
It must be noted that the unfavorable trade balance of the country now 
stands unprotected as the tourist movement has practically come to an end. 
Economic conditions have ameliorated to that extent that on Jan. 19 


stock exchanges were opened again and trade in Government and municipal 
securities was resumed. 


Mr. R. Diamant, who has prepared the foregoing transla- 
tion for the “Chronicle,” supplements it by the following 


statement of the principal accounts of the Swiss National 
Bank: 


Apr. 15 Dec. 15 Aug. 15 July 15 

Assets— 1915. 1914. 1914. 1914. 
Phieeckvesnn cadens $48,190,000 $47,525,000 $41,260,000 $35,350,000 
A ee 7,400,000 4,695,000 1,355,000 360,000 


Dahrichenkassen notes. 4,140,000 jj .<c0cc-2 <ccses ccccce 


Discounts & advances.. 26,465,000 37,505,000 60,170,000 21,960,000 
Liabilities— 


CEO csccundcace $78,985,000 $80,215,000 $87,160,000 $54,290,000 
DED ctiasnesscanoe 11,875,000 17,960,000 16,905,000 9,250,000 
Ratio of gold to circula- 

tion and deposits. .-_-. 53% 48% 40% 55% 








BANK OF SWITZERLAND. 


The information in the above may be supplemented by 
quoting the following article by Emmanuel Kuhne from 
L’ Economiste Francais of April 17 1915. 


The National Bank of Switzerland during 1914 had the best year which 
is on record since its foundation. With its central offices at Berne and 
Zurich, its eight branch banks and its twelve agencies (ten of them managed 
by other banks), it has a staffo 306 persons. 

The report gives an interesting resume of the general economic situation 
at the moment when the ultimatum of Austria to Servia led to the with- 
drawal of funds and demands for cash. Since July 30 1914, the Bank has 
issued notes of 20 and of 5 francs which had been ready since 1910 and 
since May 1913 respectively. It was necessary to raise the official dis- 
count from 3% % on July 29 to 4% % the next day, to 54% the day after, 
and to 6% on August 3. It returned to 5% on September 10 and has 
remained there. The average for the year is 4.34% (France, 4.22; Eng- 
land, 4.06; Germany, 4. 0; Holland, 44.4; Austra, 5.0 ; Italy, 5.52). 
In France, Germany, Holland, Italy and Switzerland, the highest point 
reached was 6%; in Austria-Hungary it was 8%, and in England 10%. 

The moratorium lasted only a fewRweeks—since the second week in 
September. The monetary market has assumed a normal asp ct. The 
Loan Bank [Caisse de Prets,) founded to aid individuals and commerce, 
began its operations September 21. It has a legal standing and the Con- 
federation is accountable for all its actions. It is managed by the National 
Bank and its branch banks for the account of the Confederation which 
has issued 25-franc bonds which are received by the public like bank notes. 
The amount of these notes in the account of the Bank did not reach 30 
millions in 1914 (at present, 22 millions.) 

The total circulation of the notes of the National Bank of Switzerland 
was an average of 355 million, with its maximum of 456.5 millions on 
August 28. The smallJnotes represent only about 8% of the average 
circulation. 


—— 
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In spite of all the efforts to lower to 1-3 the minimum of the metallic 
reserve covering the notes, the Bank kept faithfully to its minimum of 
40%. The smallest amount for the year was 46.93% on August 5. The 
average for the year was 63.33%, or 212.3 million in legal coin, bullion 
and foreign moneys. 

Discount operations were carried out on a sum of about 1,400 million— 
a little less than that for 1913. 

With a capital of 50 million from the start (25 of which has been de- 
posited) the net profit has been as follows (in thousand francs): 


7-8 (18 months) -.-...-.-- Ff ogit, ae ee 3,038 
ee ee sranwawien DRL EUEE Bebe cesnenanececcseeess 3,487 
1910 ...........------------ ROT a 5,272 
) |) ) ee ee 575 


This profit has been assigned as follows : To the reserve, 500,000 francs 
(maximum figure provided for by law, and which raises this fund to 1, 
995,620 francs); maximum dividend of 4% on shares, 1 million; to the 
Federal reserve the balance of 3,772,000 francs. This last figure exceeds 
by 1,634,000 francs the payment made the preceding year. For the first 
time, the proceeds are more than is needed by the Confederation to pay 
to the Cantons the indemnities which the law provided for. There is 
left more than a million to begin the liquidation of the sums advanced 
by the Federal Reserve during the six terms in which the Confederation 
had to make advances for these payments to the Cantons. 


FOREIGN COMMERCE OF SWITZERLAND FOR CALENDAR YEAR. 
(From L’Economiste Francais April 17 1915.) 
Imports into Switzerland: 
1913. 1914. Difference. 

TOR..dncnantnbdiodix 1,919,816,000 1,461,638,000 Dec.458,178,000 

The only articles in the list the importation of which increased during 
1914 are colonial provisions and tobacco. There was a decrease in im- 
portation even during the first seven months of 1914. 


1913. 1914. Difference. 
January-July ......-.-- 1,101,100,000 1,057,800,000 Dec. 43,300,000 
August-December.- - - --- 818,700,000 403,800,000 Dec.414,900,000 


The decrease, which was 3.9% before the war, has been 50.7% since the 
month of August—as a whole—23.9% for the year. 


Exports from Switzerland. 
1913. 1914. Difference. 

DR icc Henin tunnnsons 1,376,399 ,000 1,186,871,000 Dec.189,528,000 

Only a few articles have increased in exportation during 1914, the chief 
being fruits and vegetables, aluminum and paints. The important in- 
dustries which have suffered most as regards exportation during the past 
year are watchmaking, which decreased 63 millions, or nearly one-third; 
cotton, which fell off 47 millions; machines, 24 millions; and silk, 12.6 mil- 
lions. The decrease in Swiss exports is not as great as that of the imports. 
It is 13.8% (imports 23.9%). This decrease is due entirely to the war, 
for the first seven months show an increase over 1913. 





1913. 1914. Difference. 
January-July ........-- 774,900,000 811,200,000 Inc. 36,300,000 
August-December...... 601,500,000 375,600,000 Dec.225,900,000 
1,376,400,000 1,186,800,000 Dec.189,600,000 


During the first seven months there was an advance of 4.7% and in the 
last five months a decrease of 37.6%, against more than 50% in imports. 
For the year, the decrease in exports is 13.9%. 

Let us notice in passing that the exportation of grain, copper and other 
articles which the empires of Central Europe would need greatly is as 
follows : a decrease of 30% in the first, and 34% in the second. 

FOREIGN COMMERCE OF FRANCE FIRST THREE MONTHS 1916. 

Imports, from January 1 to March 31 1915, reached 1,482,249,000 francs 
and exports 684,321,000 francs. These figures are distributed as follows : 








ease (—) 

Imports— 1915. 1914. in 1915. 
Articles of food_......- 441,643,000 460,071,000 —18,428,000 
Material necessary for 

manufactures_....... 616,450,000 1,445,374,000 —828 ,924,000 
Manufactured articles... 424,156,000 386,598,000 +37 ,558,000 

PE itiikinooess 1,482,249,000 2,292,043,000 —809.794,000 

Ezports— 
Articles of food......-.- 125,494,000 161,646,000 —36,152,000 
Material necessary for 

manufactures._...... 144,856,000 479,719,000 —334,863,000 
Manufactured articles... 332,103,000 833,273,000 —501,170,000 
Parcel Post (*).......-. 45,868,000 145,443,000 —99,575,000 

0 a 648,321,000 1,620,081 ,000 


—971,760,000 





* 491,000 francs of this for Parcel Post containing silk tissue and silk 
floss. The corresponding figure for 1914 was 10,275,000 francs. 


THE AWARD TO WESTERN ENGINEERS AND 
FIREMEN. 

As indicated in our issue of Saturday last, in our “‘General 
Investment News Department,’”’ the Arbitration Board ap- 
pointed under the Newlands Act to pass upon the demands 
of the Western locomotive engineers and firemen, made its 
award on April 30, just five months after the hearings were 
begun in Chicago. At the opening of the hearings on 
Nov. 30 it was stated that if the men were successful in 
securing their original demands, something like $33,000,000 
would be added to the pay-rolls of the railroads annually, 
and that, with the further demands made, the added burden 
would be raised to $40,000,000 for the 98 roads involved. 
The number of employees concerned in the award is 65,000. 
According to the Chicago “Herald,” the increases granted 
will amount to about $5,000,000. The award, which was 
filed with the Clerk of the United States District Court at 
Chicago, becomes effective on the 10th inst. Four of the six 
members of the Board signed the award, namely Jeter C. 
Pritchard, Presiding Judge of the United States Circuit Court 
of Appeals of the Fourth Circuit, and Charles Nagel, former 
Secretary of Commerce and Labor, the two neutral members 
of the board, and H. E. Byram, Vice-President of the Chicago 
Burlington & Quincy RR., and W. L. Park, Vice-President 











of the Illinois Central RR., who represented the railroads on 
the board. The two representatives of labor declined to sign 
the award and filed a dissenting opinion; they are F. A. Bur- 
gess, Assistant Grand Chief of the Brotherhood of Locomo- 
tive Engineers, and Timothy Shea, Assistant President 
of the Brotherhood of Locomotive Firemen and Enginemen. 
The latter, in their dissenting opinion, stated that “‘the very 
best that can be said of such an award is that it settles nothing, 
but simply postpones any further action on the questions in- 
volved for a period of twelve months.’”’ Messrs. Byram and 
Park stated that the agreement under which the arbitration 
was held gave no latitude to the Board to adjust or reconcile 
unequal conditions, that it was one-sided, and that it per- 
mitted standardization only if made upward. Judge 
Pritchard stated that some of the rates were not as high as 
they should be. Mr. Nagel was the only one of the board 
who issued no statement with the filing of the award. Mr. 
Nagel was known to have taken exception to the protest 
against his continuance as a member of the board made on the 
eve of the announcement of the award, by Warren S. Stone, 
Grand Chief Engineer of the Brotherhood of Locomotive 
Engineers, and W. 8. Carter, President of the Brotherhood 
of Locomotive Firemen and Enginemen. The opposition to 
Mr. Nagel is said[to have been based on the fact that he is 
a trustee of the estate of the late Adolphus Busch, and that 
railroad securities form a part of the assets of the estate. 
President Wilson was said to have personally supported 
efforts of the Board of Mediation and Conciliation to stop the 
protest against Mr. Nagel. Despite the fact that the pro- 
testants were insistent upon the removal of Mr. Nagel up to 
the time of the handing down of the award, the President 
declined to yield to their demands. 

Mr. Burgess, one of the representatives of the Brotherhoods 
on the board summarizes the essential concessions to the 
men under the award as follows: 


1. Standardization of rates of pay on the weight of locomotives on drive 
wheels. 

2. Overtime pay to passenger firemen and engineers, ranging from 45 to 
75 cents an hour, respectively. 

3. Enginemen of steam power may transfer to electric power when in- 
stalled, without loss of seniority rights, after May 11915. The board was 
unable, because of the newness of electric railroad service, to fix rates 
of pay in detail, but named $4 30 a day as the minimum for motormen in 
passenger service and $2 50 for their helpers; $4 75 for engineers or 
motormen in freight service and $2 75 for helpers. 

4. Enginemen of milk trains, circus trains and other irregular service, 
such as pusher and helper, receive the rate accorded on through freights, 
an increase amounting to from 10 to 15%. 

5. The men will be paid for delay while in their cab at initial and final 
terminals, and for time in excess of thirty minutes spent in preparing their 
engines for service. 

6. Switch enginemen will receive an advance in daily pay of 25 cents on 
small engines and 15 cents on large ones. 

7. Men held away from home terminals shall, after twenty-two hours’ 
idleness, receive a minimum day's pay of ten hours, based on last service} 
out of each succeeding twenty-four hours until they get a run. 

8. Through freight wage rates were advanced to 20 cents, increasing with 
weight of engine, and 25 cents on some of the extremely heavy engines. 

9. Way freight enginemen will receive 30 cents a day more than through 
freight men. 

10. Surprise tests will be conducted in such a way as not to endanger 
life, limb or nerves. 

11. Firemen will be assisted, where assistance is available, in k 
coal forward, and the coal shall be broken into proper sizes at chutes. 

12. Where firemen on big engines deem an assistant necessary, the 
matter may, if needful, be adjusted through arbitration. 

13. Firemen will not be required to clean engines, nor will engineers be 
required to fill grease cups or set up wedges, when others are available to 
do the work. 


14. The weight on drive wheels of each engine shall be posted where the 
enginemen can have convenient access to the information. 


Under the award of the Board, 100 miles or less, and six 
hours and forty minutes or less, shall constitute a mini- 
mum day’s work for engineers and firemen on passenger 
trains; ten hours formerly constituted a day. The men 
had asked for a five-hour day. The minimum freight 
rate for engineers and firemen shall be according to the 
class of locomotive, for ten hours or less or for 100 miles 
or less; miles made in excess of 100 to be paid for pro rata; 
overtime in freight service is to computed on the basis of 
ten miles an hour and paid pro rata on the minute basis. 
The Chicago ‘“‘Herald’’ makes the following comments con- 
cerning the award: 

“Various demands made by the brotherhood for rates of increase on 
types of locomotives ranging from 80,000 pounds on drivers to 250,000 


pounds, were not allowed. This was the principal demand for a wage in- 
crease made by the employees. 

“The engineers’ demands ranged from $4 50 to $6 70, and the firemen’s 
demands from $2 90 to $450. The board’s award fixes the engineers’ 
wages at from $4 30 to $6 50 per day, and the firemen’s at from $2 50 to 
$4 25. 

“The engineers demanded wages of from $7 50 to $8 25 on engines 
weighing 250,000 pounds or over, and the firemen from $4 90 to $5 50. 
The board did not allow the increase. 

“A request that a 10% increase over valley rates be paid on divisions 
where the grade is 1.8% or over was not allowed. A demand for a 5% 


increase on roads where narrow-gauge locomotives are in service was also 
denied. 
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“The employees’ demand that engineers and firemen on the local or 
way freight service be given a 10% increase over through freight rates 
was not allowed, but a minimum of 30 cents a hundred miles or less was 
awarded, to be added to through freight rates. 

“The demand that rates of pay of engineers in the switching service 
should range from $4 75 to $6 and of firemen from $3 10 to $4, was not 
allowed. The award was $4 25 to $5 40 for engineers and $2 70 to $4 00 
for firemen. The demand that engineers and firemen required to begin 
service otherwise than between the hours of 6 a. m. and 8 a. m. should be 
paid 2 cents an hour additional was not allowed. 

“The demand that ten hours or less should constitute a day in the 
switching service was allowed, as was also the request that enginemen be 
not compelled to work more than six consecutive hours without being 
allowed thirty minutes undisturbed for meals.” 


Judge Pritchard, in his statement made with the filing of 
the award, said: 

“TI deem it proper to say that in my opinion the freight rates, as 
well as the yard rates for firemen and engineers agreed upon by the board, 
are not as high as they should be. Nevertheless, the rules as respects 
weight on drivers, time constituting a day's work, initial and terminal 
delay and overtime, passenger rates and rules, and other rules, accord to 
the men substantial benefits which should not be denied them. Therefore, 
in order that: the provisions of the award may be put into effect and the 
men permitted to enjoy the benefit accruing therefrom, I conceive it to 
be my duty to join other members of the board in making this award. 

**T am satisfied that as respects many of the propositions submitted to us, we 
have approached, as near as may be at this time, a standardization of many 
important rules and rates which will, in the future, tend to remove many 
things that have been the cause of innumerable controversies between the 
railroads and their employes."’ 


The statement of Messrs. Byram and Park, representing the 
railroads, was as follows: 

“That our signatures to the award may not imply approval of it in 
principle or in detail, a brief word of explanation seems necessary. 

“Any scheme of standardization or approach to it which does not permit 
of equalization of dissimilar rates and rules, in our opinion, is unsound. 
The agreement under which the arbitration was held gave no latitude to 
the board to adjust or reconcile unequal conditions. It was one-sided. It 
permitted standardization only if upward. 

*“To such provisions of the award as confer benefits upon men whose 
present rates and conditions merit adjustment we are in hearty accord; to 
those who, in our judgment, the testimony showed to have been liberally 
paid and properly treated, we feel that nothing additional is due them, 
and in agreeing to changes in their rates and rules and to other conditions 
of the award, it was only because it was made apparent that these 
changes were necessary if we were to have an award at all. It appeared 
to us that for the maintenance of the principle of arbitration for the adjust- 
ment of labor disputes, which is the public interest, our) duty lay in thi 
direction, even though additional burdens of expense and regulation fo llow 


The dissenting opinion of Mr. Burgess and Mr. Shea, 
representing the railroad brotherhoods, reads in part as fol- 
lows: 


‘In expressing our dissenting opinion from the award of the board, we 
are keenly alive to the fact that a unanimous finding by this board would 
have resulted in almost incalculable benefit to the railroads and employes 
as well, and, while we would naturally be expected to have at heart the in- 
terests of the employes, and to that extent might be termed partisan, yet 
this was equally true of those gentlemen who were selected by the railroads, 
in so far as corporate interests are concerned. — 

“Notwithstanding this fact, we approached this important and difficult 
duty with a hope and belief that a unanimous award could be obtained if 
our actions were guided by a sense of fairness founded on the changed con- 
ditions in train operation since 1910, together with the increased high cost 
of living. 

“‘We assumed that the advocates of the railroads would not deny, or the 
board fail to recognize, these very essential facts in reaching their con- 
clusions. Indeed, we understand the railroads, in seeking higher passenger 
and freight rates, predicated their demands to a very great extent on the 
inereased cost of all supplies they find necessary to purchase, and yet they 
are unwilling to recognize the same condition in fixing the compensation 
of employes who are paid on the basis of miles run, and who cannot and do 
not receive one dollar unless the companies are required to run trains; 
therefore, it can be clearly seen that the employes in this particular class 
of service carry all risks incident to the fluctuation of business, because their 
wages are automatically reduced during times of business depression. 

“For substantially four months the board has heard evidence, and now, in 
handing down its decision, it has not in any manner settled the questions 
submitted to it for arbitration. The very best that can be said of such 
an award is that it settles nothing, but simply postpones any further action 
on the questions involved for a period of twelve months. 

“In making this statement we are not unmindful of the fact that in no 
arbitration can either side expect exact justice or a faultless award, but 
we take the position that it is manifestly unfair, unreasonable and unwar- 
ranted to employ an award rendered in the Eastern country as the con- 
trolling factor in the present arbitration. 

“An impartial examination of the financial condition of the Western 
railroads, as set forth in the employes’ exhibits, can leave no doubt that 
the railroads are able to pay reasonable advances in wages without detri- 
ment to their bond and stock holders and without interfering with necessary 
improvements to, or extensions of, their properties. 

“A great opportunity to bring about industrial peace and the hearty 
co-operation of the employers and the employes has been lost by the failure 
of the board to equitably and justly settle the questions involved. We 
believe the public is greatly interested in the safe and proper opera- 
tion of the railroads, and we had hoped that, by this award, the question 
of wages and working conditions would be settled and allowed to rest for 
several years; but to expect such a condition when the finding of the board 
becomes public is hopeless. 

“If such a reactionary policy is to govern this board we are glad for the 
privilege given us by the law to file a dissenting opinion in order that we 
may voice our disapproval of same, for, surely no act by a Government 
tribunal could more keenly bring home to the wage-earners of this great 
country the consideration they might expect -if boards under government 
supervision and control were to review and adjust their wages and working 
conditions on that basis. 

“The whole theory is so repugnant to us that we feel it our duty to 
advise not only all railroad employes, but every organization of labor, to 
seek, by every influence, to secure the revocation of a law that has the 
smallest tincture of that principle embodied therein, for we believe that 
the application of such a theory brings us back to the practices and condi- 
tions of two hundred years ago, and if allowed to flourish and grow will 





rapidly place the American wage-earner in a condition similar to that of 
the Mexican peon. 

“The rates awarded here and the principles promulgated simply mean a 
sure and gradual decline in rates of pay now existing; for the rates awarded, 
while tabulated as minimum rates, will, in effect, prove to be the maximum 
rates on many roads. 

We could, at great length, give numerous illustrations of this kind 
which apply equally to engineers and firemen, but our only purpose is 
to show the unfairness of the award as handed down by a majority of 
this board, and this, in our judgment, compels us to file a dissenting 
opinion; to do otherwise would tacitly give assent to an award that does 
not permanently settle any of the questions involved and one that unques- 
tionably will create chaos and ill-feeling among all classes of train service 
employes, and particularly engineers and firemen.” 


PENNSYLVANIA RR’S TESTIMONY BEFORE FEDERAL 
COMMISSION ON INDUSTRIAL RELATIONS. 

An inquiry into the conditions of railroad telegraphers 
and shopmen employed by the Pennsylvania RR. was begun 
before the Federal Commission on Industrial Relations with 
the opening of its hearings in Washington on the 4th inst. 
H. P. Perham, President of the Order of Railroad Teleg- 
raphers, submitted complaints against the railroad at the 
hearing, charging that the company declined to recognize 
the unions, and sought to dissolve existing unions and pre- 
vent the organization of others. Mr. Perham stated that 
the only organization of labor recognized by the Pennsyl- 
vania RR. were the four big brotherhoods of trainmen, 
engineers, firemen and conductors. The railroad in its 
behalf has presented to the Commission a statement of its 
policies toward its employees, in which it said: 

The management of the Pennsylvania RR. believes that the company’s 
greatest asset is the loyalty and efficiency of its men. Its labor policies 
may be generally described, therefore, as an effort to protect that asset. 

The Pennsylvania RR. early realized the importance of training its own 
officers. This, of course, carried with it the training of its own men. To 
make the service attractive it was essential that employment, as far as 
possible, be permanent. The result is that at present the average term 
of service on the Pennsylvania RR. is exceptionally high. 

The majority of those who enter the service continue in the service until 
they die or are pensioned. The consequence has been the establishment of 
sympathy, affection and understanding between the officers and the men, 
which has done much to bring about the success of the company. 

The company believes that railroad employees should be paid liberal 
wages, and it believes there should be every feasible safeguard to provide 
for the personal safety of both employees and patrons. 

Themanagement frankly recognizes the propriety of the men organizing, 
for the purpose of bettering their condition, subject only to such restriction 
as may protect the elemental essential 6f safe and continuous operation. 
It sometimes happens that the management itself would be glad to do more 
in the direction of additional compensation of the men if economic condi- 
tions made it possible. 

In dealing with organizations among its employees the company has felt 
that the employees themselves were the best judges of the forms of organi- 
zation into which they desired to go. Therefore there has been no inter- 
ference in the employees’ liberty of choice in this matter. 

The company has always recognized the right of any man to labor upon 
whatever terms he and his employer may agree, whether he belongs to a 
labor organization or not. Employees have always been given full oppor- 
tunity to redress their grievances whether associated with labor organi- 
zations or not. 

The foregoing statement, however, must be qualified in this respect: 

1. The company owes a supreme duty to its patrons and employees to 
take all possible measures to insure safety of operation. Such safety cannot 
be secured without the most careful adherence to orders. The manage- 
ment has, therefore, felt that it should resist firmly all activities of em- 
ployees’ organizations which might tend in the least to undermine discipline. 

2. The management is also responsible to the public for maintaining 
continuity of operation. This has made necessary a policy of opposition to 
such labor organizations as might interrupt that continuity, because of 
disputes with which neither this company nor its employees had any direct 
relation. 

The company is opposed, therefore, to employees affiliating themselves 
with an organization which might call a sympathetic strike. If there is 
to be any strike on this railroad, the management believes that it should 
be the result of the choice of its own employees and because of some differ- 
ence between this company and its own men, and for no other reason. 

The company believes that men should be employed without regard to 
the labor organization of which they are members, and that every man 
should be free to join an organization or to remain entirely independent. 
The company believes, therefore, that all its operation should constitute 
an ‘“‘open shop.” 

In normal times the Pennsylvania System has 250,000 employees. The 
company has always paid the highest prevailing rate of wages paid to rail- 
road employees in the territory in which it operates. But more than that: 
The policy of the Pennsylvania RR. has been to insure that all its relations 
with its men should be characterized by fairness and friendliness. 

The management of the Pennsylvania RR. believes that the best test 
of the sincerity of its interests in the welfare of its men is the fact that so 
large a percentage of its employees have made the service of this company 
their life work. 

The rules governing the ‘‘organization’’ of the Pennsylvania RR. Co. 
include every one in the service, from the board of directors to the laboring 
man of the track. Now, the fundamental principle of that organization 
s that responsibility is properly placed, from the board of directors and the 
President down to the lowest man, and regulations or rules have gradually 
been adopted and recorded which describe the various duties. 

The company’s officers now believe that the experience embodied in its 
present form of organization is the surest guarantee of efficient and econom- 
cal performance of the company’s public service. 


W. W. Atterbury, Vice-President of the railroad, in pre- 
senting the above, also stated that the Pennsylvania RR. 
favored some form of mediation and conciliation, and would 
not oppose the extension to all its employees of the New- 


lands Act. Mr. Atterbury further said: 
Confidential investigators in no way connected with the railroad’s police 
department are employed to ascertain and report to the officials the conduct 
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and sentiment of employees and the movements, actions and plans of labor 
leaders and organizers. These men exercise none of the functions of a 
policeman. They are not empowered to make arrests. 

Labor leaders, with control of the workmen through membership in labor 
organizations, can cause employees to leave their work, resulting in a strike 
and interfering with train operation, without giving any previous warning 
to the railroad company. As the railroad company has the responsibility 
of maintaining adequate train service and is subject to fines by the Govern- 
ment for delays to the mails, it must keep itself informed of the movements 
of labor agitators. It is necessary that trained men be employed to con- 
duct these investigations and make reports to the officials. 

Confidential investigators are also employed to identify themselves as 
employees in various departments to secure correct information as to any 
efforts of labor organizers among employees which tend to destroy the har- 
mony and friendly feeling which for many years have generally existed 
between this company and its employees. Investigators are also employed 
to learn the grievances, if any, of the employees which have been reported 
to labor organizations for adjustment instead of being reported to company 
officials, in order that such satisfactory settlement as conditions will permit 
may be made and to keep the officers fully informed of conditions, which 
they should know to permit them properly to manage the property. 

Emissaries of labor organizations frequently take service with railroad 
companies in order that they may work among other employees to induce 
them to join the organization and to create discontent, to the end that the 
union may be placed in a position to handle any grievance of the employees. 

In such cases it is the plain duty of the company to ascertain the senti- 
ment among the employees and take such action as may be necessary to 
insure satisfactory relations with the employees. It has been found that 
this can best be done by employing trained men. 


Robert Todd Lineoln, Chairman of the board of directors 
of the Pullman Car Co., was also one of the witnesses of 
week before the Commission. 





On the 4th inst. President Wilson declined to furnish 
the Federal Industrial Relations Commission with copies 
of correspondence between himself and Governor Ammons 
of Colorado, which had been requested by Basil M. Manly, 
representing the Commission, ‘‘to complete its record’’ of 
ts investigation into the Colorado coal strike. Frank P. 
Walsh, Chairman of the Commission, in a statement issued 
recently, claimed that a representative of John D. Rocke- 
feller Jr. had prepared a letter to be sent by Governor Am- 
mons to the President on the strike situation. Governor 
Ammons later denied that Mr. Rockefeller or his represen- 
tatives had anything to do with preparing any of his com- 
munications. In transmitting the refusal to the Commission, 
Secretary Tumulty merely stated the President did not deem 
t advisable to give publicity to the letters. 

CHICAGO UNION OFFICIALS AND CONTRACTORS 

CHARGED WITH RESTRAINT OF TRADE. 

The United States grand jury at Chicago returned indict- 
ments on April 27 against eighteen labor union officials, 
forty-one electrical and lighting fixture contractors as indi- 
viduals and forty-one firms and corporations, charging agree- 
ment to restrain trade. The labor union officials, it is stated, 
are charged with being party to a conspiracy to violate the 
Sherman Anti-Trust Law and the Inter-State Commerce 
Act, and are said to be accused of having aided the contractors 
in keeping outside contractors and material from the Chicago 
field by violence and strike threats. They are also charged 
with interfering with inter-State shipments of “‘open-shop’’- 
made ice manufacturing machinery. The indictments 
against the contractors are reported to allege the operation 
of a conspiracy to fix prices, keep material made in other 
cities out of the Chicago market and to maintain contracts 
with unions to establish a monopoly. The corporations and 
firms are accused of having been parties to the general con- 
spiracy. ‘The indictments were the result of ten months’ 
investigation by a special grand jury, which inquired into 
the alleged agreements between contractors and unions. The 
contractors indicted are all members of the Chicago Switch- 
board Manufacturers’ Association and the Chicago Lighting 
Fixtures Association. Among the labor men indicted are 
Simon O’Donnell, President of the Chicago Building Trades 
Council; Michael J. Boyle, a member of the international 
executive board of the Electrical Workers’ Union, and Peter 
S. Shaughnessy, President of the Bricklayers’ Union. Among 
the contractors named in the indictments are George A. 
Kahler and Franklin Kahler of Kahler Bros.; James E. Bag- 
got and Henry and Martin Newgaard of Henry Newgaard & 
Co 














CONSTITUTIONALITY OF PENNSYLVANIA ANTHRA- 
CITE COAL TAX UPHELD. 

The constitutionality of the Pennsylvania law imposing 
a tax of 24%% of the value of every ton of anthracite coal 
prepared for market in that State was upheld by Judge 
Kunkel of the Dauphin County Court (Pennsylvania) on 
April 30. Judge Kunkel’s decision was given in three test 
cases heard in December and January. The companies 
figuring in the cases contended that the law was special 





legislation and therefore prohibited by the Pennsylvania 
constitution; it was argued that even if the law were to be 
regarded as local legislation the constitutional formalities 
for such legislation had not been observed. In his decision 
on April 30 Judge Kunkel agreed that the law was crudely 
drawn in that there was no express requirement that the 
operator shall pay the tax, but he went on to say that “‘an 
examination of its provisions leaves no doubt of the legisla- 
tive intention.’’ The court held that the Act is not local or 
special legislation, that it is a statute to raise revenue for 
the State and does not regulate the affairs of any county or 
municipal division. The decision of the court is said to 
involve more than $6,000,000 already collected from con- 
sumers by the coal companies, but not turned into the State 
on the ground that the law was invalid. It is reported that 
only $19,000 has been paid into the State Treasury. In 
view of the validity of the law being brought into question 
a new coal tax bill was introduced into the Legislature this 
year and is now pending; this legislation seeks to cover the 
points made against the present law with regard to the 
unequal distribution of the tax. It provides that the State 
and the coal counties shall get equalshares, the portion of the 
latter to go to the municipalities producing the coal. The 
present Act, which was signed by Governor Tener on June 27 
1913, and went into effect on July 1 of that year, provides 
that the money shall go to the counties as such. An appeal 
from Judge Kunkel’s decision has been filed this week in the 
State Supreme Court by the Aldan Coal Co., one of the 
three companies bringing the test cases which figured in 
last Saturday’s opinion. 
pe __ 
DR. DERNBERG ON GERMANY’S ATTITUDE TOWARD 
SHIPMENT OF ARMS. 


Reverting to a statement made at the meeting of the 
American Academy of Political and Social Science at Phila- 
delphia by Dr. Charles Noble Gregory of Washington to the 
effect that Germany had protested against the legality and 
the right to ship arms and ammunition from this country, 
Dr. Bernhard Dernberg, former Minister of State of Germany 
denied that Germany disputed the right of the United States 


to ship or sell arms. Dr. Dernberg said: 

The speaker who preceded me did not keep strictly to the subject of dis- 
cussion, and if I may, with the permission of the presiding officer, also sway 
just for one second to refer to something that was said last evening. The 
speaker, discussing the shipping of arms and ammunition, said that Ger- 
many has protested against the legality and the right to ship arms and 
ammunition from this country. He made this statement in the subject 
of the attack against the representatives of my country in the United 
States. I shall not enter into this question. I do not want to say that a 
government should not be attacked in this way, but I want to state here 
most emphatically that Germany has at no time disputed the right of the 
United States to ship or sell arms. The statement made by Mr. Gregory 
is absolutely false. Every just endeavor by the United States to extend 
its trade from South America meets sympathy in Germany. 

The German Government has never protested against the shipment of 
arms and munitions of war by the United States. The memorandum 
merely pointed out the unfairness of permitting shipments of foodstuffs 
to Germany to be held up by Great Britain, while shipments of arms to the 
Allies were going on unmolested. 

















ONE-SIXTH OF WEALTH OF COUNTRY UNDER JURIS- 
DICTION OF FEDERAL TRADE COMMISSION. 


An indication of the extent to which business is affected 
by the Federal Trade Commission was furnished by Joseph 
E. Davies, Chairman of the Commission, on April 29, when 
he stated that “one-sixth of the wealth of the country comes 
under our jurisdiction and one-tenth of the people are de- 
pendent on the concerns under our jurisdiction.’”’ Mr. 
Davies’ remarks were addressed to the Industrial Club of 
Chicago at its banquet at the Blackstone Club in that city. 
His topic was “The Trust Problem in International Com- 
merce’; he professed to see a change among business men 
toward the Government, asserting that ‘‘only a few years ago 
many captains of industry ignored the laws, not because 
these men thought they were above the law, but because 
they were hampered at every turn by some sort of legisla- 
tion. I think I can truthfully say this has changed.” 
“Big men,’’ he continued, ‘‘now believe that money is not 
all there is to live for. They are turning to culture and look- 
ing to the happiness of their children rather than to bricks 


and walls and companies.”” Mr. Davies added: 

We realize now that we are not a nation unto ourselves. We are de- 
pendent on international commerce. There are two distinct tendencies in 
the attitude of nations toward business. One tendency, especially marked 
in Germany, is the fostering of combinations, and in other nations there s 
the tendency toward prohibiting combinations. 

In Germany we see monarchial-owned enterprises in private business. 
The people share the profits of the concerns. In Canada, New Zealand 


and Australia combinations and trusts like the Germans foster and en- 
courage are held in violation of law. 

The chemical combinations, the thread combine, and many others where 
the Germans have purchased the controlling interests in competing factorie 
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in other countries are illustrative of the kind of combinations which are 
prohibited in this country. 

Our Federal Trade Law was the result of conditions here. It did not 
grow out of what foreign countries did, although in some respects it is 
similar. 

Since the war has cut off the supply of dyestuffs, men have come to Wash- 
ington and asked the Government if they would be protected from German 
competition if they invested their money in factories. 

It would be a confession of weakness if this country couldn't meet such 
an emergency and still be true to the principles of democracy. If we 
cannot meet this problem we are unfit to hold positions. The Federal 
Trade Commission is for the purpose of meeting such problems. 

The problem of the Trade Commission is to eliminate the principles 
that are bad and retain those that are good. I feel that I understand the 
temper of the business men of the Middle West, and I believe that the 
business men of this section have retained the best sentiments. 

No business man need hesitate to come to the Commission and lay his 
troubles before it. We have no politics in our organization or our purpose. 
You won't need to bring your lawyers with you, either. 








NEW DATA UNDER LATEST NATIONAL BANK CALL. 


New demands were’ made upon the national banks in 
reporting their condition under the call of the Comptroller 
of the Currency this week for figures of date May 1. As 
previously announced in these columns, revised blanks were 
issued by the Comptroller in February, embodying new items 
not previously carried in the blanks. Among the changes 
then noted, were the requirement that the salaries of all offi- 
cers and directors be given, as well as details concerning the 
stock ownings of directors and officers. In addition to the 
new information in the revised blank of February, the latest 
blank requires the presentation of data relating to the gross 
and net revenue received from the bank building; particulars 
regarding overdrafts, a record as to the fees paid for attend- 
ance at directors’ and executive committee meetings, the 
names of the banks to whom re-discounted paper was sold, 
and stipulates that under the heading “‘net balances due from 
or to approved reserve agents’ the amount due from the 
Federal Reserve bank must not be reported. The following 
statement regarding the latest requirements was issued by 
the Comptroller on April 24, together with the new blanks: 

TREASURY DEPARTMENT. 
Office of the Comptroller of the Currency. 
Semeduan Washington, April 24 1915. 

There are enclosed three blank reports of condition and two publisher's 

certificates to be used at the time of the next call for a statement of condi- 


tion of your bank. 
Your attention is called to the following items: 


On the Face of the Report—Under Head of “Resources.” 

Under Item 1 are to be entered all the bills receivable owned, whether 
held by bank or deposited for any other purpose, the total to be carried to 
outer column. 

waa. Item 3 are to be entered all U. S..bonds owned, pledged or un- 
D > 
Under Item 4 are to be entered all other bonds or securities owned, pledged 


or unpledged. 
On the Back of the Report. 
The following new items have been inserted: 
“Bank Building When Owned and Occupied by This Bank." 
Gross revenue received from bank building during past calen- 
dar year 


Seite tt tk ee enn enews 
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Rent which bank charges itself annually for quarters it occupies 

Assessed valuation for taxation on bank building last calendar 
Pet Roh sSteheandeudsdsbaeeskedbuenesdaburscnoumaswns 
“Overdrafts’’— 

Standing over 6 months..................... $ 





“‘Overdrafts."’ 
Amount charged off during past five years: 
SOU SORE debhabdbneennednedsscedsdsdbanscsnconcccesucdeu $ 
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“Liabilities of Officers and Directors,” &c. 
Fees per meeting paid for attendance at Directors’ meetings_. $ 
Executive committee meetings. .................-----.._. $ 


Changes in Schedules. 
“Outside Checks and Cash Items." 
Owing to banks entering amounts shown on face under ‘‘Checks on banks 
n the same city or town’’ and ‘‘Exchanges for clearing house,” this schedule 
has been changed to read: 
Checks and drafts on Federal Reserve Bank 


eee we www 


This schedule must agree with the amount shown under Item 13 a o 
* Resources."’ 
“Net Balances Due from or to Approved Reserve Agents." 
The amount due from Federal Reserve Bank must not be reported in 
this schedule. 


‘Bills Re-discounted."’ 


The names of the banks to whom the re-discounted paper was sold must 
be entered therein. 


Respectfully, 
JOHN SKELTON WILLIAMS, 
: : Comptroller. 
With the issuance of the above statement, the banks were 


at the same time instructed to submit a statement of their 





condition under the next call to the Federal Reserve Agent 
of their district. The directions to this effect were contained 


in the following circular: 
TREASURY DEPARTMENT. 
Washington, April 24 1915. 
Regarding Report of Condition to Be Sent to Federal Reserve Agents by National 
Banks. 
To the Cashier: 4 

Sir—You are instructed to send to the Federal Reserve Agent of your 
district a duplicate of the next report of condition that you will be required 
to forward to this office, on blank form herewith inclosed; this duplicate to 
be sworn to by the President or Cashier of your bank and attested by not 
less than three directors. 

You will be permitted, however, at your discretion, to omit filling in 
the blanks in certain schedules on the back of the report that is to be for- 
warded to the Federal Reserve Agent, as follows: 

“Interest rates charged."’ 

*“*Number of depositors."’ 

*‘Net balances due from or to approved reserve agents." 

“Bills re-discounted."’ i 

“Salaries paid to officers and fees paid to directors for attendance at 
meetings.”’ 

The ‘‘Liability of directors as payers or indorsers’’ may be shown by totals 
only and not in detail. 

All other blanks must be filled in. 

The omissions authorized above apply only to the copy of the report to 
be sent to the Federal Reserve Agent. On the copy of report to be sent to the 
Comptroller of the Currency ail blanks must be property filled in. 


espectfully , 
JOHN SKELTON WILLIAMS, 
Comptroller of the Currency. 








THE RIGGS NATIONAL BANK AND THE NEW DATA 
REQUIRED BY THE COMPTROLLER. 

With reference to reports that the new requirements from 
the national banks represented a belated attempt to secure 
from all of these institutions information which the Riggs Na- 
tional Bank had charged had been asked of it alone, the fol- 
lowing statement was issued by the Comptroller’s office 
on April 30: 

April 30 1915. 


When attention was called to the statement appearing in an evening paper 
that counsel for the Riggs National Bank had said: 

“The additional information on the new forms for reports of condition 
just sent out to national banks had been demanded of the Riggs National 
Bank in particular in the past,’’ and that ‘‘the sending out of the new forms 
for statements by the office of the Comptroller * * * isa belated at- 
tempt to obtain from all banks information which the Riggs Bank had 
charged has been asked of that bank only in the past, to such an extent as 
to constitute the harrassment and persecution of which the bank ccim- 
plained,”’ 
it was officially stated at the office of the Comptroller of the Currency that 
the statement thus attributed to the counsel for the Riggs National Bank 
was wholly untrue and that no portion of the additional information called 
for in the new reports of condition has been asked from the Riggs National 
Bank during the examinations which have been made of that bank beyond 
the information which every national bank examiner has for years past been 
required to get from every national bank at the time of each examination. 








NORTHERN NEW JERSEY TRANSFERRED TO NEW 
YORK RESERVE DISTRICT—OTHER CHANGES. 

The decision of the Federal Reserve Board to accede to 
the petition of the Northern New Jersey bankers for their 
transfer from the Philadelphia Federal Reserve District to 
the New York Federal Reserve District was an important 
announcement from the Board this week. By the Board’s 
action 132 banks, now allied with the Philadelphia district, 
will be placed in the New York zone. Twelve counties are 
affected by the change (which is to go into effect July 1), 
namely Sussex, Passaic, Bergen, Warren, Morris, Essex, 
Union, Somerset, Middlesex, Monmouth, Hunterdon and 
Hudson. Among the cities which are thereby enabled to re- 
sume their normal clearance relations with New York are 
Newark, Jersey City, Hoboken, Paterson, Elizabeth, New 
Brunswick, Perth Amboy and the Oranges. Petitions were 
filed by 123 banks of New Jersey protesting against their 
inclusion in the Philadelphia district; the nine banks which 
did not sign the petition, but are now brought into the 
New York territory, are located on the Delaware River and 
were said to be in close touch with Philadelphia. While 
not being signers to the petition, they are understood to have 
made no objection to the movement. In petitioning the 
Board to make the change last January, Walter M. Van 
Deusen of Newark, representing the New Jersey Bankers’ 
Association, pointed out that the relations with New York 
of the banks seeking the change are almost inseparable, and 
that if forced to remain in the Philadelphia district a hardship 
would be imposed upon them. The subscriptions to the Re- 
serve bank capital of the 132 banks amount to $1,950,300 
and their Reserve bank deposits on Dec. 11 1914 aggre- 
gated $3,164,000. The change results in the reduction of 
the total subscribed capital of the Federal Reserve Bank of 
Philadelphia from $12,528,000 to $10,577,700, and the in- 
crease of the total subscribed capital of the Federal Reserve 
Bank of New York from $19,932,000 to $21,882,300. The 
Board, it is stated, does not consider that the change affects 
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the strength of the Philadelphia district to such an extent 
as to warrant any compensatory addition to the Philadelphia 
territory. Incidental to the change, George M. La Monte, 
Commissioner of the New Jersey Department of Banking 
and Insurance, will be retired from his position as Deputy 
Chairman of the Board of Directors of the PhiladelphiaDis- 
trict, which also carries with it the position of Deputy Fed- 
eral Reserve Agent. Mr. La Monte is one of the Class C 
Directors, these being the three Directors named by the 
Federal Reserve Board. He is a resident of Somerset 
County, which goes into the New York District, and will, 
therefore, become ineligible for the position in the Philadelphia 
District. A suggestion was made that he might be retained, 
because of his business connections in Trenton, which re- 
mains in the Philadelphia District, but Mr. La Monte him- 
self said he could claim no such residence. 

In addition to the announcement regarding the changes 
affecting the New York and Philadelphia districts, the Board 
also made known its decision to grant the petition to transfer 
the banks in Southern Oklahoma from the Dallas Federal Re- 
serve District to the Kansas City District; and to accede 
to the request that Wetzel and Tyler counties in West Vir- 
ginia be incorporated in the Cleveland District instead 
of the Richmond District. It refused, however, to transfer 
Wyoming and Nebraska from the Kansas City District to 
the Chicago District. Action on other pending petitions 
was deferred. In the case of Oklahoma, the entire State 
except five counties—Marshall, Bryan, Choctaw, Pushma- 
taha and McCurtain—is now in the Kansas City District; 
only $373,000 of reserve capital is said to be affected by 
the Oklahoma change. But five banks, with a total capital 
of $527,000, are concerned in the West Virginia change; their 
subscription to the Reserve system is $31,700. The state- 
ment of the Board regarding its action on the several petitions 
said: 

May 4 1915. 

The Federal Reserve Board to-day passed the following resolution 
regarding redistricting appeals: Be it 

Resolved, That the recommendations of the respective committees be 
adopted and approved, and that the petitions of the banks in Southern 


Oklahoma, Northern New Jersey, Tyler and Wetzel counties, West Vir- 
inia, be granted; and be it also 

Resolved, That the petition of the banks of Wyoming and Nebraska be 
denied; and be it further 

Resolved, That action on other pending petitions be deferred until further 
experience in the actual operation of the several districts, especially in the 
light of the new clearing system which is about to go into effect, and of the 
extent to which State banks take membership in the Federal Reserve 
system, shall have provided the Board with the necessary data for a con- 
clusion, it being the opinion of the Board that action on petitions relating 
to changes in cities designated as the location of Federal Reserve banks 
should be deferred until the Board shall have reached a conclusion from ex- 
perience as to any further readjustments in the boundaries of the several 
districts, or in the number of districts, which may be desirable in the opera- 
tion and development of the Federal Reserve system. 

The vote on the resolution was unanimous, Secretary McAdoo, who was 
not present, asking to be recorded in favor of it. 








SEVENTEEN STATE INSTITUTIONS IN FEDERAL 
SYSTEM. 

According to the Federal Reserve Bulletin just issued, 
there are now 7,605 national banks and 17 trust companies 
and State banks in the Federal Reserve system. The State 
institution members of the system are: 

Continental Trust Co., Washington. 

The Savings Bank of Richmond, Va. 

The Bank of Woodruff, Woodruff, S. C. 

Sullivan Bank & Trust Co., Montgomery, Ala 

Central Trust Co., Chicago. 

Bank of Wisconsin, Madison 

Mercantile Trust Co., St. Louis. 

First State Bank, Dallas. 

First State Bank, Bonham, Tex. 

Citizens’*State Bank, Memphis, Tex. 

First Guaranty State Bank, Pittsburgh, Tex. 

Farmers’ & Merchants’ State Bank, Edgewood, 

Bank of Eufaula, Eufaula, Ala. 

First State Bank, Savoy, Tex. 

First State Bank, Hamlin, Tex. 

First State Bank, Wolfe City, Tex. 

First State Bank, Bremond, Tex. 


Tex. 








DISCOUNT RATES OF FEDERAL RESERVE BANKS. 

A reduction in the discount rate of the Atlanta Federal 
Reserve Bank on paper maturing in sixty days or less from 
4%% to 4% was approved by the Federal Reserve Board 
on April 30. On paper having maturities of over 60 to 90 
days the rate is reduced from 5% to 44%. The 5% rate 
on agricultural and live-stock paper of over 90 days is re- 





tained. The following are the present discount rates of the 
various Reserve banks: 




















4 } 
Maturities |Maturities of Maturities of| Agricultural 
Federal Reserve of over 30 days | over 60 days| and live- 
Bank. 30 days and | to 60 days, | to 90 days, sored dave 
less. inclusive. inclusive. |over S. 

a od: 4 4 4% --- 
Wow Tem. ooo occ 4 4 4 5 
Philadelphia ___.___- 4 4 4% 5 
Cleveland .........- 4 4 4% 5 
ng on 4% 4% 4% 5 
BONO 5 coins vacsdc 4 4 4\6 5 
Po ee ae ane 4 4 4% 5 
eee 4 4 4\4 5 
Minneapolis _______- 4 4% 5 5 
Kansas City__..__-- 4 4 4% 5% 
ES ELS: 4 4 4% 5 
San Francisco______- 4 4 4% 6 











FEDERAL RESERVE BANKS NOT ORGANIZED TO 


MAKE MONEY. 

Speaking at a luncheon at the Planter’s Hotel, on May 1, 
given by the Business Men’s League of St. Louis, Charles 
S. Hamlin, Governor of the Federal Reserve Board, re- 
ferred to complaints that not all the Federal Reserve banks 
are making expenses. Whether they make or lose money, 
said Gov. Hamlin, is immaterial. They were not organized 
to make money, but to help the people of the United States. 
The St. Louis “Republic” quotes him to the following 
effect: 

What is the function of the Federal Reserve system? There have been 
two schools of thought on this point. One pictures the Federal Reserve 
bank as only an emergency bank, which might as well remain closed 
most of the time, with cobwebs on the desks. Another pictures it as 
ordinary bank, which should compete with member banks and try to 
earn money. 

The truth is about midway between these extremes. The Federal Re- 
serve bank will relieve stringency by providing a place where sound com- 
mercial paper will be rediscounted, but the bank should go forward and do 
its best to prevent any emergency arising. As to the other view, the time 
may come when the Federal Reserve bank may have to do something 
which looks like a regulation of the discount rate. 

The Federal Reserve bank will be operated not only for the benefit of 
the member banks, but for the people of the United States, too. This is 
the conception of the Federal Reserve Board, and it was the fundamental 
idea of Congress in enacting the new law. 

There have been complaints that not all of the Federal Reserve banks 
make their expenses. I believe most of them do, but even if not one of 
them made expenses it would not militate against the worth of the new 
system. No railroad nor other large business could hope to earn expenses 
in the first year of its existence. 

And the Federal Reserve banks were not organized to make money, but 
to help the people of the United States. Whether they make or lose 
money is immaterial. 

While in the West, I prepared figures distributing the total cost of the 
operation of the San Francisco bank among the member banks of the Re- 
serve district. If the San Francisco bank had not made expenses nor any 
part of them, but everything had been charged to the member banks, their 
profits would have been lowered by one-fiftieth of 1%. 








NEW FEDERAL RESERVE BULLETIN. 


Under the title of the Federal Reserve Bulletin the Federal 
Reserve Board at Washington has decided to issue a publica- 
tion of its own for the dissemination of information pertinent 
to the system. With the issuance of its first number on 


May 1 the Board makes the following announcement : 

With this issue the Federal Reserve Board begins the publication of a 
Federal Reserve Bulletin. The Bulletin is intended to afford a general 
statement concerning business conditions and events in the Federal Reserve 
system that will be of interest to all member banks. It will include con- 
solidated statements of bank condition and such abstracts of correspond- 
ence of the Federal Reserve Board, statements and facts relating to the 
national banks and Treasury Department, and actions taken by Federal 
and State governments as have a direct rela¥ionship to banking problems. 
Brief comparative reports concerning the operations of the Federal Reserve 
system in the several districts will also be published from time to time. 

In the law department of the Bulletin will be included opinions of the 
counsel of the Federal Reserve Board released for publication, such opinions 
of counsel of the several banks as may be deemed of general interest, and 
reports of legislation, National and State, affecting the member bank 

The Bulletin is intended as a means of communication betwee 
Federal Reserve Board, the public and the member banks. Its p 
tion has been suggested from many quarters, and is expected to fa 
the work of the Federal Reserve banks by keeping them in touch wit 
mon problems and methods so as to avoid needless duplication in 
several districts. The Bulletin is not intended as a vehicle for the ex 
sion of opinion, but as a means of distributing information. The 
operation of all member banks, and particularly of Federal Reserve bank 
is requested in order that the publication may be made as compftete as 
possible, and may contain as much information on subjects of general in- 
terest to members as is feasible. 

The Bulletin will be distributed free to Federal Reserve banks and to 
member banks. A subscription price for others will be determined later. 


The initial number of the Bulletin consists of 63 pages 
and the matter presented embraces articles on the work of 
the Federal Reserve Board; Plan for Clearing Checks; Gold 
Clearance Fund at Washington; Informal Rulings of the 
Federal Reserve Board; Opinions of the Law Department; 
Applications for Trustee Powers Approved; Circulars and 
Regulations of the Federal Reserve Board; Press Statements; 
Acceptances, and digests of business conditions in the various 
Reserve districts. Under the caption ‘‘Work of the Federal 


Reserve Board”’, it is stated that “it is planned to hav® each 
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number of the Federal Reserve Bulletin contain a short 
review of the matters of general importance to the Federal 
Reserve system, calling for consideration or action since the 
last preceding issue. The first number, however, covers 
the period since the publication of the Annual Report to 


Congress on January 15 1915.” It is added: 

Since presenting its report the Federal Reserve Board has been occupied 
with several matters of general importance to the Federal Reserve system 
besides the usual routine of executive business. Among such matters of 
broad significance to which it has devoted its attention are (1) the revision 
of its list of circulars and regulations, the re-issue of some and the pre- 
paration of new ones; (2) the establishment and introduction of a plan for 
clearing of checks by Federal Reserve banks; (3) the development of the 
functions of national banks as executor, trustee, &c., under the provisions 
of Paragraph K of Section 11 of the Federal Reserve Act; (4) the prepara- 
tion of regulations governing the admission of State banks to the new system 
soon to be issued; (5) the interpretation of various doubtful points under 
the Act; (6) the hearing and consideration of appeals from the decision of 
the Federal Reserve bank Organization Committee. 

*x a ok 

The question of developing a plan for the clearing of checks through 
Federal Reserve banks has been the subject of consideration between the 
Board and the governors of the banks on the one hand, and the members 
of the Federal Advisory Council on the other. Various methods of pro- 
ceeding with this work have been considered, but ultimately it was decided 
to leave to the executive officers of the banks the duty of developing a 
clearance plan which they felt would be effective and feasible in operation, 
and to afford them every facility for reaching the object which is con- 
templated by the Act. The plan ultimately decided upon involves the 
issue of an independent circular by each Federal Reserve bank. 








GOLD CLEARANCE FUND AND OPINION AS TO 


RESERVES IN RELATION THERETO. 

An opinion by M. C. Elliott, counsel to the Federal 
Reserve Board, fully describing the status of the proposed 
gold clearance fund in its relation to the reserves of Federal 
Reserve banks, making it plain that the shares of the several 
banks in the fund may be counted and reported as a part of 
their cash in vault, appears in the new Bulletin just published 
by the Federal Reserve Board, and we reprint the same below. 
The contemplated creation of a general gold fund at Wash- 
ington, to be used as a clearing system to expedite settle- 
ments between the Federal Reserve banks in transferring 
funds from one district to another, was referred to in our 
issue of April 10. In its reference to the matter, setting out 
the opinion of counsel, the Reserve Board in its Bulletin 


says: 

Provision has been made by the Federal Reserve Board for the establish- 
ment of a gold clearance fund at Washington for the purpose of effecting 
with as littie delay and cost as possible settlements between Federal Reserve 
banks. This proposed plan of inter-bank settlement is intended to com- 
plete and be adjusted to the intra-district clearance system already described, 
but its operations will be independent of the latter. 

Gold coin and currency will be shipped to Washington or to a Sub- 
Treasury and turned over to the Treasurer of the United States, who will 
issue gold order certificates, payable to the Federal Reserve Board or to any 
Federal Reserve bank. The books of the gold settlement fund will show 
exactly how much has been paid in at the outset by each Federal Reserve 
bank, and each bank will be informed of the receipt of this amount. Gold 
order certificates so received will be placed in a safe and this safe in turn will 
be placed in the main vault of the Treasury Department. Access to the 
safe will be controlled by two persons, whose presence will be necessary in 
order to open it, and, of course, these persons will themselves be subject 
to the control of those who have the combination of the vault itself. When 
the transfers are to be made from one bank to another as the result of 
change in ownership two signatures will be necessary on the order certifi- 
cates. These order certificates will be prepared in such a way as to re- 
quire the signature of the Governor or acting Governor of the Board and 
one additional person, who may be either the Secretary, the fiscal agent, 
or the supervisor of clearings. 

When transfers are made by the Federal Reserve Board, the balances that 
accrue to the respective reserve banks may be paid by indorsementand by 
return to the respective banks of a like amount of such gold certificates held 
by the Federal Reserve Board, or by the indorsement and delivery to the 
Treasurer of a like amount of such certificates for which he will give in ex- 
change bearer gold certificates, which the Board may send by registered 
mail insured to the banks if they want funds other than gold certificates, 
or in lieu of such payment the Treasurer may by wire direct payment to 
be made by a Sub-Treasury office, provided that funds are held in such 
office available for the purpose. 

Opinion of Counsel to Federal Reserve Board. 

An opinion rendered by counsel to the Federal Reserve Board fully de- 
scribes the status of the gold settlement fund in its relation to the reserves 
of Federal Reserve banks, making it plain that the shares of the several 
banks in this fund may be counted and reported as a part of their cash in 
vault. It is the intention of the Board to treat the deposits in the future 
in this way. 

The opinion referred to follows: 

. “April 19 1915. 

“Sir: In connection with the plan now under consideration under which 
the Federal Reserve Board contemplates assuming the functions of a clear- 
ing house for the several Federal Reserve banks, this office has been re- 
quested to give an opinion on the following questions: 

“1. Whether gold kept in a clearing fund under the control of the Federal 
Reserve Board may be counted by Federal Reserve banks depositing such 
gold as part of their reserve against liabilities other than Federal Reserve 
notes. 

“2. Whether any part of such clearing fund may be kept by the Federal 
Reserve Board in the Treasury or one of the Sub-Treasuries of the United 
States. 

“In reference to the first{question, Congress has not in terms defined by 
statute what constituteszreserve against demand liabilities, and in order to 
reach a conclusion as to what may or may not be counted as part of such 
reserve, it is necessary to review and interpret the principal Acts of Congress 
dealing with this subject. 





“The Act of June 3 1864, being Revised Statute, Section 5191, provided 
n part as follows: 

“Every national banking association in either of the follo 
* * * shall at all times have on hand in lawful money of the United 
States an amount equal to at least 25 per centum of the aggregate amount 
of (its notes in circulation and) its deposits; and every other association shal 
at on mae rs * hand in aotel peuty of Be Vettes wry ' an amount 
equal to at leas centum 0 © aggregate amount (of its 
circulation and) of a deposits. : a = 

“The same Act further provided (Section 5192) that: 

‘*Three-fifths of the reserve of 15 centum uired by the precedi 
section to be kept, may consist of b ces due te an eusociation, avaliable 
for the redemption of its circulating notes, from associations approved by 
the Comptroller of the Currency * * * and doing business in the 
cities of * * *. Clearing-house certificates, representing specie. or 
lawful sponse specelty deposited for the purpose, of any clearing-house 
wn | f3 — to shat low ~g in in t a possession of 
any association belonging to such clea: ouse, holding and owning 
certificate, within the preceding section. - — 

“The Act of June 20 1874 provided as follows: 

“Sec. 2. That Section 31 of ‘the National Bank Act’ be so amended that 
the several associations therein provided for shall not hereafter be uired 
to k on hand any amount of money whatever, by reason of the amount 
of their respective circulations; but the moneys required by said section 
to be kept at all times on hand shall be determined by the amount of de- 
posits in all Ne gran as provided for in the said section. 

“Sec. 3. That ev association organized, or to be organized, under the 
provisions of the said Act, and of the several Acts amendatory thereof, 
Shall at all times keep and have on d t in the Treasury of the United 
States, in lawful money of the United States, a sum equal to 5 per centum 
i its oe geen He A ad held bm» used for we ~~—> tion of such circula- 

n; Ww sum coun asa ts reserve, as provided 
in Section 2 of this Act. mare ° 

“It will be observed from the foregoing that prior to the Act of June 20 
1874, no distinction was made between reserve required to be held against 
circulating notes and that required against deposits, and this amendment 
relates only to the amount and not to the character of reserve required. 

“Analyzing the provisions quoted above, it appears that reserve required 
by law before the passage of the Federal Reserve Act might consist of: 

“‘(a) Lawful money on hand. 

“(b) Balances due from approved Reserve Agents. 

““(c) Clearing-house certificates, representing balances due from clearing- 
house associations. 

““(d) Five per cent redemption fund, which consists of lawful money de- 
posited with the Treasurer of the United States for redemption of circu- 
lating notes. 

“In other words, from such analysis, it seems that reserve may reasonably 
be defined as lawful money on hand or so deposited, in accordance witb 
aw, as to be available at all times for the discharge of liabilities against 
which it is held. For example, lawful money on hand is available to meet 
demands made at the bank. Balances due from approved Reserve Agents 
are available to meet those liabilities which can be discharged by checks 
or drafts drawn against such approved Reserve Agents, even more satis- 
factorily than by the actual shipment of lawful money, or such balances 
can be immediately converted into lawful money to meet demands made at 
the bank. 

“Clearing-house deposits are available to meet demands presented 
through the clearing house, and the 5 per cent redemption fund is available 
to redeem circulating notes presented to the Treasurer of the United States. 

“The Federal Reserve Act repeals that part of the Act of June 20 1874 
which permits national banks to count the 5 per cent redemption fund 
as part of their legal reserve, but does not otherwise amend any provisions 
of law relating to the character of reserve to be held against deposits. It 
provides that a gold reserve shall be maintained against liabilities for 
Federal Reserve notes and a reserve of gold or lawful money against de- 
posits in Federal Reserve banks. 

“It does not otherwise define in terms legal reserve. 

“Section 16 of the Act reads in part as follows: 

“Every Federal Reserve bank shall maintain reserves in gold or lawful 
money of not less than 35 per centum against its deposits and reserves in 
goli of not less than 40 per centum against its Federal Reserve notes in 
actual circulation. &c. 

“The Act does not provide, except by implication, where the reserve held 
against deposits shall be actually carried. The reserve against circulating 
Federal Reserve notes, however, under the terms of the Act is to be carried 
partly in the vaults of the bank and partly with the Treasurer of the United 
States in order that notes presented for redemption to the Treasurer may 
be redeemed out of the funds furnished by the Federal Reserve banks. 

“Section 16 of the Federal Reserve Act provides in part that: 


“The Federal Reserve Board * * * may at its discretion exercise 
the functions of a clearing house for such Federal Reserve banks. 


“One of the principal functions of a clearing house is to act as a depositary 
of funds of its members, to be held for the discharge of liabilities of such 
members which are preseated to the clearing house. 

“By analogy, therefore, if funds deposited with the Treasurer of the 
United States for the redemption of Federal Reserve notes are to be counted 
as part of the legal reserve of Federal Reserve banks required to be main- 
tained against such notes, it would seem entirely consistent to count funds 
deposited with the Federal Reserve Board for the discharge of its deposit 
liabilities as part of the legal reserve required to be held against such de- 
posits. 

“Such a fund not only meets the general requirements of lawful reserve, 
as indicated by the Acts referred to, but inasmuch as clearing-house cer- 
tificates are specifically authorized by statute to be counted as part of the 
lawful reserve of national banks and the Board is authorized to act as a 
clearing house for Federal Reserve banks, it would seem that its certificates 
would come within the spirit of the Act. In other words, while Section 
5192 relates to the reserves of national banks, the Fedefal Reserve Act 
makes no distinction between the character of reserve of such banks and 
the character of reserve of Federal Reserve banks. 

“In answer to the second question, while the Act does not in terms pro- 
vide for deposits by the Federal Reserve banks, or by the Federal Reserve 
Board, with the Treasurer of the United States, the Attorney-General has 
rendered an opinion on the status of the Federal Reserve Board, in which he 
holds that the Board is an independent establishment and the members 
are officers of the United States. 

“‘As such officers it is entirely consistent with the established practices 
of the Government that accounts should be opened with the Treasurer or 
Assistant Treasurer for the deposit of any funds held by the Federal Reserve 
Board. In other words, since that fund will be deposited with the Federa 
Reserve Board and since the Board at this time is without the necessary 
facilities for keeping such fund, the Treasury of the United States would 
seem to be the proper place for its deposit. 

“The bookkeeping incident to handling the clearings could, of course, 
be handled by the Board without reference to the physical location of the 
funds in question. 

“T am therefore of the opinion that both questions may be answered 
in the affirmative. 


cities 


“Respectfully, 
“M. C. ELLIOTT, Counsel.’’ 
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INTERPRETATION OF PROVISIONS IN CLAYTON 
ANTI-TRUST ACT RELATING TO INTER- 
LOCKING DIRECTORATES. 


An interpretation of the provisions of the Clayton Anti- 
Trust Act relating to interlocking directorates in its bearing 
upon banking institutions is among the opinions of counsel 
of the Federal Reserve Board, presented in the first number 
of the Federal Reserve Bulletin which made its appearance 
last Saturday. The conclusions of the counsel, M. C. 


Elliott, on this point are set out as follows: 


Interpretation of Section 8 of the Clayton Anti-Trust Act, Approved 
October 15 1914. 

All three paragraphs of Section 8 of the Clayton Anti-Trust Act, relating 
to interlocking directorates, become effective from and after two years 
from the date of the approval of that Act—that is, October 15 1916. 

This statute, being a Federal statute, can not relate to the qualifications 
of directors of State banks or trust companies, but merely provides that 

ersons who are private bankers, or directors, officers or employees of such 
Conie or trust companies, shall, under certain conditions, be ineligible to 
serve as directors, officers or employees of banks organized under the laws 
of the United States. 


November 21 1914. 
Sir.—A number of letters have been received from bankers and others 
asking for an interpretation of Section 8 of the Act approved October 15 
1914, and generally referred to as the Clayton Act. Section 8 reads as 
follows: 


That from and after two years from the date of the approval of this Act 
no person shall at the same time be a director or other officer or employee 
of more than one bank, banking association, or trust company, organized 
or operating under the laws of the United States, either of which has 
deposits, capital, surplus and undivided profits aggregating more than 
$5,000,000, and no private banker or person who is a director in any bank 
or trust company, organized and operating under the laws of a State, having 
deposits, capital, lens and undivid prottes ageregating more than 
$5,000,000, shall be eligible to be a director in any bank or banking associa- 
tion organized or operating under the laws of the United States. The 
eligibility of a director, officer or employee under the foregoing provisions 
shall be determined by the average amount of deposits, capital, surplus 
and undivided profits as shown in the official statements of such bank, 
banking association, or trust company filed as provided by law during 
the fiscal year next preceding the date set for the annual election of direc- 
tors, and when a director, officer, or employee has been elected or selected in 
accordance with the provisions of this Act it shall be lawful for him to 
continue as such for one year thereafter under said election or employment. 

No bank, banking association or trust company organized or operating 
under the laws of the United States, in any city or incorporated town or 
village of more than two hundred thousand inhabitants, as shown by the 
last preceding decennial census of the United States, shall have as a director 
or other officer or employee any private banker or any director or other 
officer or employee of any other bank, banking association, or trust com- 
pany located in the same place: Provided, That nothing in this section 
shall apply to mutual savings banks not having a capital stock represented 
by shares: Provided further, That a director or other officer or employee 
of such bank, banking association or trust company may be a director or 
other officer or employee of not more than one other bank or trust company 
organized under the laws of the United States or any State where the entire 
capital stock of one is owned by stockholders in the other: And provided 
further, That nothing contained in this section shall forbid a director of 
Class A of a Federal Reserve bank, as defined in the Federal Reserve Act, 
from being an officer or director or both an officer and director in one 
member bank. 

That from and after two years from the date of the approval of this 
Act no person at the same time shall be a director in any two or more 
corporations, any one of which has capital, surplus and undivided profits 
aggregating more than $1,000,000, engaged in whole or in part in com- 
merce, other than banks, banking associations, trust companies, and 
common carriers subject to the Act to regulate commerce, approved 
February 4 1887, if such corporations are or shall have been theretofore, by 
virtue of their business and location of operation, competitors, so that the 
elimination of competition by agreement between them would constitute 4 
violation of any of the provisions of any of the anti-trust laws. The 
eligibility of a director under the foregoing provision shall be determined 
by the aggregate amount of the capital, surplus and undivided profits, 
exclusive of dividends declared but not paid to stockholders, at the end 
of the fiscal year of said corporation next preceding the election of directors, 
and when a director has been elec in accordance with the provisions 
of this Act, it shall be lawful for him to continue as such for one year there- 
after. 

When any person elected or chosen as a director or officer or selected as 
an employee of any bank or other corporation subject to the provisions 
of this Act is eligible at the time of his election or selection to act for such 
bank or other corporation in such capacity, his eligibility to act in such 
capacity shall not affected and he shall not become or be deemed amen- 
able to any of the provisions hereof by reason of any change in the affairs 
of such bank or other corporation from whatsoever cause, whether specifi- 
cally excepted by any of the provisions hereof or not, until the expiration 
of one year from the date of his election or employment. 


It will be observed that paragraph 1 and paragraph 3 each begins ‘‘That 
from and after two years from the date of the approval of this Act,’ while 
paragraph 2 contains no such provision. The question has accordingly 
been raised whether or not paragraph 2 becomes immediately effective or 
after the expiration of two years from the approval of the Act. An analysis 
of this section will show that paragraph 1 and paragraph 2 both deal with 
the question of qualification of directors serving on the boards of banks 
organized under the laws of the United States, while paragraph 3 has 
reference to corporations engaged in whole or in part in commerce and to 
common carriers. 

Paragraph 1 and paragraph 3 each begins with the word ‘‘That,’’ which 
introduces the grammatical object of the enacting phrase, and as the 
second paragraph has no such introductory word and deals with the same 
general subject matter as paragraph 1, it seems entirely clear that para- 
graphs 1 and 2 constitute one enactment and that the provisions of para- 
graph 2 become effective at the same time as the provisions of paragraph 1, 
namely two years after the passage of the Act. This view is borne out by 
an analysis of paragraphs 1 and 2. 

Paragraph 1 provides in effect that no person shall at the same time be a 
director, officer or employee of more than one bank organized or operating 
under the laws of the United States, if such person is a director, officer or 
employee of a bank having aggregate resources of more than $5,000,000. 
If such person is a director, officer or employee of a State bank having 
aggregate resources of more than $5,000,000, he shall not be eligible to serve 
as a director, officer or employee of any bank organized or operating under 
the laws of the United States. 

Paragraph 2 provides in effect tiat ao person shall be a director in a bank 
organized under the laws of the United States and located in a city of more 
than 200,000 inhabitants if such person is a director of any other bank, 
banking association or trust company located in the same place. There 
are certain exceptions to this provision, namely: 

(a) Mutual savings companies having no capital stock are excluded. 

(b) Class ‘‘A’’ directors of Federal Reserve banks may serve as directors 
of other banking institutions in the same place. 

(c) A director, officer or employee of one banking association in such 
city may be a director, officer or employee of not more than one other 
bank or trust company organized under the laws of the United States 
where the entire capital of one is owned by stockholders in the other. 





It will, therefore, be observed that these two paragraphs relate to the 
question of what persons are eligible to serve on the board of directors ofa 
bank organized under the laws of the United States, or to serve, in the 
capacity of officer or employee of such bank. 

This being a Federal statute, it can not, of course, relate to the qualifi- 
cations of State bank directors, but merely provides that persons who 
are directors of State banks under certain conditions shall be ineligible 
to serve as directors of banks organized under Federal law, and since 
both paragraphs relate to this one subject, there would! seem to be no jus- 
tification for treating them separately, as there is nothing to indicate that 
they constitute two separate enactments. 

Respectfully, 
M. C. ELLIOTT, Counsel. 

To Hon. CHARLES 8S. HAMLIN, Governor. 








DEVELOPMENT OF DOLLAR EXCHANGE AND ACCEPT- 
ANCE BUSINESS. 


Discussing ‘‘America’s Financial Position as Affected by 
the European War’, W. P. G. Harding of the Federal Re- 
serve Board, in an address before the American Academy 
of Political and Social Science, in Philadelphia last week, 
dwelt particularly on the development of the dollar exchange 
and the American acceptance business, his remarks being in 
part as follows : PP 

We hear a good deal nowadars about dollar exchange as applied to the 
financing of transactions arising from our trade with foreign countries. 
A year ago this was almost an unknown expression, and, generally speaking, 
long bills drawn against international transactions were in sterling in 
reichmarks or in francs. Our great incorporated banking institutions 
were not permitted to engage in the acceptance business, and when a cargo 
of grain or cotton left an American port for Liverpool, drafts against the 
shipment were drawn in sterling, or when a vessel laden with dyestuffs 
or jute bagging cleared from Bremen or Hamburg for Boston or Savannah, 
credits covering the invoices were expressed in reichsmarks, so that the 
foreign banker exacted his toll in both directions. In April 1914, however, 
the New York Legislature, by statute, permitted banks incorporated by 
that State to accept drafts and bills of exchange drawn against not only 
shipments of goods to and from foreign countries, but against domestic 
transactions as well. The Federal Reserve Act, which was enacted by 
Congress in December 1913 contained a clause permitting national banks, 
in transactions involving the importation or exportation of goods, to accept 
for amounts not exceeding 50% of their capital and surplus, and by a 
recent amendment this limitation has been extended to the full amount 
of capital and surplus. Figures recently compiled show that trust com- 
panies in New York State and the national banks have outstanding $117,- 
000,000 of acceptances. 

The development of the American acceptance business has undoubtedly 
been promoted by the European war and the progress already made by a 
large New York City national bank toward establishing foreign branches 
under the provisions of the Federal Reserve Act indicates a disposition 
on the part of the national banks to supplement the efforts of the trust 
companies that have already established foreign branches and engage in 
financial operations of an international character. The mostinviting 
field for foreign branches at present seems to lie in the West Indies, in the 
Canal Zone and in the South American cou.tries. The conference of South 
American financiers soon to be held in Washington, for which Congress 
made an appropriation, is an evidence of the interest our Government is 
taking in the development of closer trade relations with our South American 
neighbors. While we have for years been large purchasers of South 
American commodities, such as coffee, rubber, nitrates and hides, our 
exports to those countries have been negligible as compared with the trade 
controlled by European nations. The deplorable conditions now existing 
throughout Europe have not only given us an opportunity of taking over 
a substantial part of this business, but have almost compelled us to arrange 
to do so, besides opening the way for an extension of our trade with Europe 
and with the Orient, 





MASSACHUSETTS LAND BANK BILL PASSED BY 
HOUSE. 

The Allen bill authorizing the incorporation of farm land 
banks in Massachusetts was passed by the House on April 23. 
The measure, which is intended to revive agricultural pur- 
suits in the State, is a substitute for the original bill reported 
to the House by the Committee on Banks and Banking on 
March 25. The provisions of the original bill as reported by 
the Committee were given in our issue of April 10. The 
Allen bill provides that ten or more persons resident in the 
State who have associated themselves by a written agree- 
ment with the intention of forming a farm land bank for the 
purpose of promoting rural mortgage credit may become a 
corporation with the consent of the board of bank incorpora- 
tion, and upon complying with all the provisions of the 
proposed Act. The consent of the Board is to be given 
when it is satisfied that the proposed field of operation is 
favorable to the success of a bank and that the standing of 
the proposed incorporators is such as to give assurance 
that its affairs will be administered in accordance with the 
spirit of the bill. The bill provides that the capital stock of a 
bank shall not be less than $50,000 or more than $500,000, 
and shall be held as a separate fund to be known as the Land 
Reserve Fund. The par value of each share shall be $5 or 
any multiple thereof not exceeding $100. Any land bank 
may amend its articles of incorporation to authorize an in- 
crease or reduction in its capital stock, provided, however, 
that no reduction shall be lawful which renders the bank 
bankrupt or insolvent, and in no event shall the capital stock 
be increased to an amount in excess of $500,000. No person 
is permitted to hold or own more than 10% of the shares in 
one of the banks, exclusive of any shares which he may hold 
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as collateral security. The bill stipulates that the banks 
may make loans upon farm lands anywhere in Massachusetts, 
provided that the loans shall be made for a term not longer 
than thirty-five years and shall be secured by a first mort- 
gage; that no loan shall exceed 50% of the value of the 
mortgaged property; that every mortgage for a period longer 
than five years shall contain a mandatory provision for 
amortization of the loan at maturity or reduction of the same 
by annual, semi-annual or quarterly payments on account 
of principal; that every loan for a period longer than five 
years may be paid off in whole or in part by the borrower; that 
the total amount loaned to any one individual or corporation 
shall never exceed 10% of the total amount of the then paid-in 
land reserve fund and surplus, and that no loan shall be 
made by any bank upon the security of its own land reserve 
certificates, or the certificates of any other farm land bank. 
The bill also provides that the business of each bank be man- 
aged and conducted by a board of directors, a president, vice- 
president, clerk, treasurer, committee on loans of five mem- 
bers, an auditing committee of three members, and such other 
officers, committees and agents as may be authorized. 
Two-thirds of the board of directors, which is to consist 
of not less than six nor more than fifteen members, shall be 
shareholders and the remainder shall be borrowers from the 
bank who are not shareholders. All officers and auditors 
of the banks shall be shareholders and residents of the 
State. The banks may issue farm land bonds by a vote of 
the board of directors whenever the bank holds as mortgagee 
farm land mortgages of a term longer than five years in 
amount sufficient to secure such issue. No series of these 
bonds shall be issued for less than an aggregate sum of 
$10,000 nor for more than 95% of the amount of mortgages 
against which it is issued. The land bank bill further pro- 
vides that the land banks may hold real estate, and that, in 
no event, shall the rate of interest exceed 6%. 








SOUTHERN COMMERCIAL CONGRESS ADVOCATES 
RURAL CREDIT LEGISLATION. 


At the concluding session of the Southern Commercial 
Congress in Muskogee, Okla., on April 30 a resolution was 
passed urging the speedy enactment by Congress of legis- 
lation for the establishment of a system of agricultural cred- 
its, together with such legislation as may be needed to sup- 
plement Federal laws. According to the resolution, an ade- 
quate rural credit system will be the development of slow 
growth through education in co-operation and thrift. The 
creation of an American merchant marine was also advocated 
in a resolution of the Association, and the efforts of public 
men toward an improved system of marketing and farm 
products were commended by the Congress. Senator Dun- 
can U. Fletcher of Florida has been re-elected President of 
the Congress. Senator Fletcher has already served in the 
Presidency for three terms. 








FEDERAL EMPLOYEES TO BE LAID OFF EIGHT DAYS. 

Assistant Secretary of the Treasury Newton on the 5th 
inst. notified the officials in charge of all Federal buildings 
throughout the country which are under the jurisdiction of 
the Treasury Department, that every member of the cus- 
todian staff must take an enforced vacation of eight days 
without pay before July 1 because of lack of funds with which 
o pay salaries. The shortage of funds is blamed on Con- 
gress, which cut the appropriation for the care of Federal 
buildings. It is reported that more than 20,000 Govern- 
ment employees will be laid off as a result of this order, by 
which the Treasury Department hopes to save approximately 
$100,000. The employees affected are engineers, firemen, 
elevator operators, janitors and cleaners. On July 1 the 
funds for the next fiscal year will be available. 








PROPOSALS OF GREAT BRITAIN DESIGNED TO 
EXPEDITE AMERICAN SHIPMENTS. 


Recommendations to American shippers, designed to fa- 
cilitate the trade of the United States with neutral countries, 
are contained in a statement issued by the British Embassy 
at Washington on May 3. The statement has been sent to 
all British consuls in the United States, to whom shippers 
are requested to give notice of the character of cargoes, so that 
the British Government may be advised before ships reach 
European waters. The United States does not recognize the 
right of the Allies to interfere with legitimate commerce 
between neutrals, or with non-contraband goods even when 
ultimately destined to Germany or Austria, and has set 
forth its position in the lengthy diplomatic exchanges on the 





subject. In order, however, to prevent as far as possible 
unnecessary delays and detentions, the foreign trade advisers 
of the State Department have been holding informal confer- 
ences with British Embassy officials in the interest of ship- 
pers, and to aid those who desire to conform to the require- 
ments of the Order-in-Council they have had printed the re- 
export embargo lists of the various countries contiguous to 
the European belligerents. The British Embassy’s state- 


ment, in pointing out a way to guardjagainst interference by 
Allied warships with cargoes not under the ban of Great 
Britain’s blockade Order-in-Council, says: 


“The British Embassy have received since the issue of the Order-in- 
Council of March 11 numerous applications from shippers of American 
produce for information and advice on general lines as to the steps which 
ought to be taken by them to facilitate the quicker expedition and passage 
of consignments of goods to neutral designations for neutral consumption. 

“The British Embassy can give no assurance as to the immunity from 
visit and search or detention of any particular shipments, but with regard 
to consignments of non-contraband articles as well as of articles of condi- 
tional contraband, they are authorized to state that in cases where adequate 
information is furnished by consignors to show that the goods shipped are 
neutral property and are to be used exclusively for consumption in neutral 
countries or by the Allies, this will be taken into consideration by the 
authorities charged with the execution of the Order-in-Council. This will 
also apply to shipments of certain descriptions of goods listed as absolute 
contraband. Such goods are, however, usually subjected to closer scrutiny 
and control, and in some cases to special arrangements. 

“It would greatly facilitate and expedite the work of clearing vessels 
bound to neutral ports, which call at or are brought into British ports for 
examination of their papers, if shipping houses or their agents would give 
British consular officers a duplicate of the final manifest of the vessel im- 
mediately on its departure for Europe in order that, if possible, it may be 
transmitted to the British authorities in London in time for it to be received 
and considered before the vessel arrives. 

“To further accelerate proceedings, manifests and bills of lading should 
disclose the exact nature of the goods and wherever it is possible the name 
and full business address of the ultimate consignee as well as the name and 
address of the consignor. 

“Shippers would avoid the use of generic descriptions such as hardware, 
dry salteries, machinery, &c., which are capable of being employed to 
conceal the real identity of goods classed as contraband. An exact defini- 
tion of the specific character of consignments will save delay in their 
examination. It will also facilitate their identification with the articles 
comprised in the export embargo—lists of the country to which the goods 
are consigned. For example, in the case of lubricating oils, it should 
always be stated whether the oil is vegetable or mineral. The precise nature 
of animal and vegetable fats and oils should also be indicated. The 
term ‘lard,’ alone, for instance, is not adequate without some closer defini- 
tion, because the lists of prohibited exports of certain neutral countries 
differentiate between various preparations and compounds of this article. 

“It should be clearly understood that the forwarding of goods to a neutra 
port is not proof that they are destined for neutral consumption. Oon- 
signors should always endeavor to procure and exhibit complete information 
as to the final destination of the goods. Shipments manifested ‘to order’ 
or ‘in transit,’ or with bills of lading addressed toabranch or agency of the 
consignors, or to ‘commission agents’, ‘banks’ or ‘forwarding houses’ for 
account of an unnamed consignee, afford no evidence as to their ultimate 
destination. Wherever it is practicable, the full name and address of the 
ultimate consignee should figure in the documents relative to the goods 
concerned, and metals should, so far as possible, be addressed to the 
actual consumers and not to dealers. 

**In connection with the establishment of proof of ultimate destination, it 
may be observed that if goods definitely addressed to a neutral consignee 
can be clearly identified as being comprised in the export embargo list of the 
country to which they are consigned, this will be taken into consideration 
as corroborative evidence of their destinations for neutral consumption. 
Precision in describing goods will accordingly accelerate comparison with 
the lists of prohibited exports of neutral countries, and in the case of ship- 
ments to Sweden it would further hasten proceedings if the corresponding 
number of articles in the British tariff were always given in addition to 
the description of the goods. Certificates of final destination issued by the 
official representatives of the country concerned will be accepted as col- 
iateral evidence that the goods are for neutral use. 

“In all arrangements which may be made for shipments of goods under 
the supervision of British Consular authorities, it should be clearly under- 
stood that the right of visit and search or detention is not waived, but 
that the operations of verification which may be called for by the proximity 
of the countries of destination to Germany is simplified and expedited if 
consular supervision has taken place and if full details are furnished. 

“With regard to shipments to the Netherlands, wheat and wheat flour 
and meal destined for consumption in that country should be consigned to 
the Netherlands Government, and all other articles on the British contra- 
band lists, as well as cocoa, coffee and tobacco, destined for consumption in 
that country, should be consigned to the Netherlands Overseas Trust. 

“Information as to the description of goods included in the British lists 
of absolute and conditional contraband will be furnished on application to 
any British Consul. 

“The foregoing recommendations are offered for the assistance of shippers, 
and compliance with them will materially hasten the expedition and passage 
of cargoes in cases where there is no further information at the disposal of the 
authorities of a nature to throw doubt on the neutral character of the goods 
or their neutral destination.” 








UNITED STATES OPPOSES THE SUBMISSION OF 
STEAMER FRYE TO PRIZE COURT. 


The United States Government in replying to Germany’s 
note admitting liability for the sinking of the American 
steamer William P. Frye by the German armed cruiser 
Prinz Eitel Friedrich, opposes the proposition that the matter 
be submitted to a prize court. It suggests the advisability 
of transferring the negotiations for the settlement of thelease 
to the Imperial German Embassy at Washington. The 


United States furthermore says that in view of the admission 
of liability by reason of specific treaty stipulations it has 
become unnecessary to enter into a discussion of the meaning 
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and effect of the Declaration of London, further than to say 
that it does not regard that Declaration in force. The reply 
cabled on April 28 was made public on the 5th inst. Its 
text, which was presented to the Berlin Foreign Office in 
the form of a communication from Ambassador Gerard, 


is as follows: 

In a reply to your Excellency’s note of the 5th inst., which the Govern- 
ment of the United States understands admits the liability of the Im- 
perial German Government for the damages resulting from the sinking 
of the American sailing vessel William P. Frye by the German auxiliary 
cruiser Prinz Eitel Friedrich on Jan. 28 last, I have the honor to say, by 
direction of my Government, that while the promptness with which the 
Imperial German Government has admitted its liability is highly appre- 
ciated, my Government feels that it would be inappropriate in the circum- 
stances of this case, and would involve unnecessary delay, to adopt the 
suggestion in your note that the legality of the capture and destruction, the 
standing of the claimants and the amount of indemnity should be sub- 
mitted to a prize court. 

Unquestionably the destruction of this vessel was a violation of the obli- 
gations imposed upon the Imperial German Government under existing 
treaty stipulations between the United States and Prussia, and the United 
States Government by virtue of its treaty rights has presented to the 
Imperial German Government a claim for indemnity on account of the re- 
sulting damages suffered by American citizens. 

The liability of the Imperial German Government and the standing of 
the claimants as American citizens and the amount of indemnity are all 
questions which lend themselves to diplomatic negotiations between the 
two Governments, and happily the question of liability has already been 
settled in that way. The status of the claimants and the amount of indem- 
nity are the only questions remaining to be settled, and it is appropriate that 
they should be dealt with in the same way. 

The Government of the United States fully understands that, as stated 
in your Excellency’s note, the German Government is liable under .the 
treaty provisions above mentioned for the damages arising from the de- 
struction of the cargo as well as from the destruction of the vessel. But it 
will be observed that the claim under discussion does not include damages 
for the destruction of the cargo, and the question of the value of the cargo, 
therefore, is not involved in the present discussion. 

The Government of the United States recognizes that the German Gov- 
ernment will wish to be satisfied as to the American ownership of the 
vessel and the amount of the damages sustained in consequence of her 
destruction. 

These matters are readily ascertainable, and if the German Govern- 
ment desires any further evidence in substantiation of the claim on these 
points, in addition to that furnished by the ship's papers, which are already 
in the possession of the German Government, any additional evidence found 
necessary will be produced. In that case, however, inasmuch as any evi- 
dence which the German Government may wish to have produced is more 
accessible, and can more conveniently be examined in the United States 
than elsewhere, on account of the presence there of the owners and Captain 
of the William P. Frye and their documentary records, and other possible 
witnesses, the Government of the United States ventures to suggest the 
advisability of transferring the negotiations for the settlement of these 
points to the Imperial German Embassy at Washington. 

In view of the admission of liability by reason of specific treaty stipula- 
tions, it has become unnecessary to enter into a discussion of the meaning 
and effect of the Declaration of London, which is given some prominence 
in your Excellency’s note of April 5, further than to say that, as the German 
Government has already been advised, the Government of the United 
States does not regard the Declaration of London as in force. 








KRONPRINZ WILHELM INTERNED. 


Following the procedure of the Prinz Eitel Friedrich, the 
German converted cruiser Kronprinz Wilhelm, which arrived 
at Newport News on April 11, was interned on April 29. 
Notice that it had been decided to intern the Wilhelm until 
after the war was sent to the Collector of Customs at Newport 
News on April 26 by its Captain, Paul Thierfelder. A re- 
quest by Captain Thierfelder for a mechanical survey of the 
vessel’s hull and machinery to determine the time necessary 
to make repairs had been granted by Secretary of the Navy 
Daniels, who on April 14 issued orders for the examination 
of the cruiser. With his arrival at the Virginia port, Captain 
Thierfelder had declared that his vessel would make a dash 
for the sea as soon as the ship was in readiness fora voyage; 
in announcing his intention to intern the Captain stated 
that the illness of more than sixty of his crew with beri-beri 
made it impossible for him to depart before the expiration 
of the time granted by the United States to make the vessel 
seaworthy. It is understood that the time limit set was 
midnight of April 30. 

The Kronprinz Wilhelm had been on the high seas for 
eight months—ever since its departure from New York on 
Aug. 3. Fifteen vessels were sunk by the cruiser in this 
period—10 British, 4 French and 1 Norwegian. She is 
said to have taken 960 prisoners from the destroyed vessels, 
and to have sent most of the prisoners to South America 
by other German vessels to which they had been transferred. 
The Wilhelm itself never touched land until her arrival at 
Newport News. Sixty-one prisoners were on board the 
cruiser when she anchored; her officers and crew number 427. 





The Prinz Eitel Friedrich was interned at the Norfolk 
Navy Yard on April 9, following the decision reached by its 
commander on April 7. Intimation that the British Gov- 


ernment had protested against some of the facilities afforded 
the Prinz Eitel Friedrich at Newport News were disclosed 
at London on April 20 in a reply in the House of Commons 
made by Sir Edward Grey, the British Foreign Minister, to 





a question asked by Commander Carlyon Bellairs, who 
recently was returned to Parliament at a bye-election. 
Commander Bellairs had asked whether the permission to 
repair the cruiser ‘‘included the use of the port for cleaning 
her hull, thereby increasing her speed and chances of escape 
from the British cruisers.”” Sir Edward Grey said that 
before her internment the Eitel Friedrich had “had her 
bottom cleaned and coated with a non-fouling composition 
while in drydock in Newport News, thus considerably in- 
creasing her speed.”’ Sir Edward was also quoted assaying: 

His Majesty’s Government protested on the ground that an increase in 
her speed or radius of action, as the case might be, was an increase in her 
fighting force, such as Article 17 of the Hague Convention forbids. The 
United States Government refused to admit this, considering that any 
damage sustained by the action of the sea and not inflicted by an enemy 
may be made good. They also called attention to the provision that the 
local authorities of neutral powers shall decide what repairs are necessary. 

On April 21 Secretary Bryan was credited with stating 
that he regarded as a closed incident the protest made by 
the British Government against the cleaning of the hull 
of the Eitel Friedrich. The argument made by the British 
Government was rebutted by the United States Government, 
and it is believed in official circles at Washington that this 
rebuttal was satisfactory. 








REPORT OF LONDON CHAMBER OF COMMERCE ON 
FOREIGN INDEBTEDNESS. 

The Executive Council of the Associated Chambers of 
Commerce of London have prepared a report showing that 
certain chambers had submitted figures representing a total 
indebtedness from foreign countries of £36,367,000. Not- 
withstanding this figure, up to February 1915 the amount of 
advances actually applied for was only £892,447, the total 
amount scheduled for the purpose being £1,914,277, which, 
the report observes, is striking testimony to the manner in 
which trade generally had recovered from the effects of the 
war. 

With regard to the difficulties following the early termina- 
tion of the moratorium, experienced by many firms who had 
large outstanding debts, due to them not only from Germany 
and Austria-Hungary, but from other countries where the 
breakdown of exchange caused inconveniences to traders, 
the annual report of the Council of the London Chamber of 
Commerce states that members were requested to fill up a 
form indicating in confidence the aggregate amounts due to 
them; the information thus obtained was sent to the Chancel- 
lor of the Exchequer. The replies received numbered 250, 
the aggregate amount of foreign indebtedness thus repre- 
sented being £10,000,000. An announcement was subse- 
quently made by the Treasury, and full particulars of this 
scheme which the Government had agreed upon in conjunc- 
tion with the banks for making advances to traders against 
approved debts were duly communicated to the members. 








GREAT BRITAIN REMOVES SHEEP-SKINS FROM 
CONTRABAND LIST. 


The British Government notified the State Department 
at Washington on April 23 that it would raise the embargo 
on the exportation to the United States of ‘‘wooled sheep- 
skins’’—skins with the wool on—provided the exportations 
are in accordance with the arrangement made with represen- 
tatives of the American Textile Association, which guards 
against the re-exportation to other than Allied countries. 
Sheep-skins were placed on Great Britain’s list of absolute 
contraband on March 12. 








RAW COTTON EXPORTS FORBIDDEN BY GREAT 
BRITAIN. 


The exportation of raw cotton from the United Kingdom 
is prohibited, according to a special supplement to the ‘‘Offi- 
cial Gazette,’ issued on April 27. The prohibition is said 
to cover all foreign ports in Europe and on the Mediterranean 
and Black Seas, except those of France, Russia, Spain and 
Portugal. Russian ports on the Baltic are included in the 
prohibited areas. 

The demand of the British public for a specific prohibition 
against the exportation of cotton has been insistent, but the 
Government heretofore has contended that the export has 
been prevented by the general blockade against Germany. 








CANADA’S WHEAT RESTRICTIONS. 

Much interest centred in advices on the 3dinst. that orders 
had been issued by the Dominion authorities prohibiting the 
shipment of grain from Canada. The information was con- 
tained in a private dispatch to the G. A. Tomlinson Co., a 
shipping concern of Duluth, this dispatch reading: 
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Ottawa has just notified shippers that grain cannot leave Canada for 
the United States unless it is for domestic consumption. Exports cannot 
leave Canada for the United Kingdom unless specified consignees are named, 
nor to any foreign country unless under an Ottawa permit. 


On the 4th inst. official announcements from Ottawa with 
regard to the grain restrictions, stated that the shipment of 
wheat, flour and a large number of other agricultural pro- 
ducts and commodities to the United States had been pro- 
hibited, except when such shipment is intended solely for 
domestic consumption in the United States and not for re- 
shipment abroad. The exportation of Canadian wheat and 
other farm products to certain foreign countries through the 
United States is allowed upon permits to be obtained in each 
individual case from Dominion authorities here. These 
permits must be delivered to customs officers at ports of 
exit, it is announced, before the shipment may be sent out 
of the country. All such products shipped out of the 
Dominion, it is stated, must be consigned to specific firms 
or individuals, and bills of lading must state that the products 
are for consumption in the United States. The embargo is 
said to have been declared at the suggestion of the British 
authorities in London. It is reported that only 7,000,000 
bushels of wheat are available for export in Canada at the 
present time. 








GERMANY PLACES COAL ON CONTRABAND LIST. 

The Stockholm correspondent of the London ‘Morning 
Post” reported on April 29 that Germany had notified 
Sweden that coal will hereafter be regarded as unconditional 
contraband. Six neutral colliers, it is stated, are now held 
by the Germans, whose aim is supposedly to stop the exporta- 
tion of coal to Scandinavia 








DECISIONS REGARDING FOREIGN MORATORIA. 

That the various proclamations of moratoriaissued by 
the Belgian Government since the beginning of the war 
have no application to debtors living in this country, even 
though their creditors be Belgians, is the opinion handed 
down by Justice Shearn in the Supreme Court of New York 
on April 14. Justice Shearn holds that foreign govern- 
ments engaged in war intended moratoria to protect their own 
residents and citizens in proceedings brought in their own 
countries and was not designed to prevent them from col- 
lecting such money as may be due them from debtors in 
other countries. His decision was rendered in the case of 
Buchenholz & Birmbaum, diamond merchants of Antwerp, 
against Herzfelder & Kohn of this city. The former concern 
sued Herzfelder & Kohn for $6,000; the defence set up 
proclamations of moratoria by the Belgian Government. 

In an action involving the English moratorium, in which 
Lazard Freres and Vogelstein & Co. were the principals, 
Edgar M. Cullen, former Chief Judge of the New York 
Court of Appeals, acting as arbitrator in the dispute, decided 
last December that the proclamation left it optional with 
debtors to avail themselves of the extension of credit (see 
“Chronicle,’’ Dec. 26 1914). 

Justice Erlanger, in the New York Supreme Court, 
handed down an opinion on the same subject on Jan. 26. 
He decided that American citizens who incurred debts in 
European cities where moratoria were declared after the be- 
ginning of the war had a right to take advantage of it by 
delaying to meet their obligations. This decision was given 
in the case of Michael Goldmuntz, a diamond merchant of 
87 Nassau St., against Samuel Spitzel & Co.; a bill of ex- 
change had been given to Mr. Goldmuntz by the defendant 
in Antwerp, where both parties have business branches. 
The defendant claimed that the moratorium declared in Ant- 
werp accorded him the privilege of delaying payment, while 
Mr. Goldmuntz’s attorney contended that since both plain- 
tiff and defendant had places of business"in New York, the 
moratorium did not apply. The Court decided that the 
moratorium was a proper bar to the recovery of the money. 





THE SINKING OF THE LUSITANIA. 

The distressing news -that the Lusitania of the Cunard 
Line had been torpedoed by a German submarine and sunk 
at 2:33 yesterday afternoon (Irish time) off Old Head of 
Kinsale, on the southern coast of Ireland, was brought by 
the cables yesterday. About midnight (London time) the 
Cunard Line had been informed by its agents that there 
had been accounted for only about 600persons. The Lusi- 
tania sailed from New York last Saturday. The steamer 
carried about 1,258 passengers; just before she sailed 163 
passengers were transferred to her from the Anchor Line 





Admiralty a few hours before she was scheduled to sail for 
Glasgow. The Lusitania’s crew is understood to have num- 
bered about 750; 168 of the passengers are said to have been 
Americans. Alfred G. Vanderbilt was among the passen- 
gers, as were Charles Frohman, the theatrical manager, 
Charles Klein, the playwright, and Elbert Hubbard, pub- 
lisher of the ‘‘Philistine.”’ 





A notice warning intending European travellers of the dan- 
gers of embarking on ships of Great Britain and her Allies 
was published as an advertisement last Saturday in various 
newspapers throughout the United States by the Imperial 
German Embassy. It was later stated by the latter that 
its act in cautioning the avoidance of passenger ships travers- 
ing the war zone was solely one of friendship and warning to 
travellers. The notice read as follows: . 

NOTICE. 

Travellers intending to embark on the Atlantic voyage are reminded 
that a state of war exists between Germany and her Allies and Great Britain 
and her Allies; that the zone of war includes the waters adjacent to the Brit- 
ish Isles; that, in accordance with formal notice given by the Imperial 
German Government, vessels flying the flag of Great Britain, or of any of 
her Allies, are liable to destruction in those waters and that travellers sailing 
in the war zone on ships of Great Britain or her Allies doso at their own risk. 


IMPERIAL GERMAN EMBASSY. 
Washington, D. C., April 22 1915. 








AMERICAN STEAMER GULFLIGHT TORPEDOED. 


The American oil-tank steamer Gulflight, which sailed 
from Port Arthur, Texas, on April 10 for Rouen, France, 
was torpedoed last Saturday off the Scilly Islands. Official 
confirmation of the torpedoing of the steamer was received 
by the State Department on the 3rd inst., in two dispatches 
from the United States Consul at Plymouth, England. 
With a view to clearly ascertaining the true facts in the 
case Secretary Bryan has ca.led upon Ambassador Gerard 
at Berlin to make inquiries of the German Government 
regarding the incident, such inquiries being based on the 
assumption that the vessel was torpedoed by a German 
submarine. The Gulf Refining Co., owners of the torpedoed 
vessel, have also sent in reports of the incident as related 
by members of the crew. According to the chief officer 
of the Gulflight, the steamer was flying a large American 
ensign at the time of the attack, which is said to have been 
made without warning. Alfred Gunter, captain of the 
vessel, died of heart failure, as a result of the shock. Two 
members of the crew jumped overboard and were drowned, 
the other members being rescued by two patrol boats accom- 
panying the vessel at the time of the attack. The surviving 
members of the crew were landed at Penzance, England. 
The Gulflight remained afloat and was towed into Crow 
Sound, Scilly. It is reported that the vessel’s cargo is un- 
damaged. ‘The owners of the steamer have asked an in- 
demnity for the vessel, placing its value at $700,000 and the 
value of the cargo at $98,500. In addition, it is expected 
that an indemnity will be asked for the deaths of the captain 
and the two members of the crew who were drowned. 
Ambassador Page at London has started an investigation 
of the torpedoing, which will be conducted principally at 
Plymouth and will include an examination of the ship’s 
hull as well as the crew. 








WAR RISK INSURANCE BUREAU PAYS EVELYN 
CLAIM. 


The Government War Risk Insurance Bureau paid its first 
claim on April 13th for losses due to the European war, 
when a Treasury warrant for $401,000 was drawn in favor 
of Harriss, Irby & Vose, of New York, owners of the Ameri- 
can steamship Evelyn, which was sunk by a mine in the North 
Sea on Feb. 19. It was reported shortly after the disaster 
that the owners of the vessel would make no protest over its 
sinking, and that the only action the Government would 
take would be the collection of the insurance. The Evelyn 
was the first American boat lost during the war. Of the 
amount paid $301,000 was for her cargo of cotton and $100,- 
000 for her hull. 





The War Risk Insurance Bureau announced on April 29 
that it would pay $50,000 as insurance on the hull of the 
American steamship Greenbrier, which was sunk by a mine 
in the North Sea on April 2. After leaving Bremen the 
Greenbrier, which was the third American vessel destroyed 
in this way since the outbreak of the war, sailed from this 
country for Bremen with a cargo of cotton. The cargo was 
safely landed in Bremen. 

Since its organization on Sept. 2 the War Risk Insurance 


steamer Cameronia, which was chartered by the§British ' Bureau has_issued insurance’amounting to $71,458,666, and 
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of this amount $11,307,205 is still outstanding. Premiums 
paid amount to $1,790,207, while earned premiums total 
$1,593,529. The total losses of the Bureau up to April 29 
amounted to $720,653, of which $401,000 has been paid. 
The Government is expected to salvage some of the Evelyn’s 
cargo and thereby reduce its net loss. 








ANNUAL CONFERENCE OF THE NATIONAL TAX 
ASSOCIATION. 


The ninth annual conference of the National Tax Asso- 
ciation will be held at San Francisco Aug. 10-14, and will 
include a joint session with the American Economic Associa- 
tion, which will hold its annual meeting during the 
same week. The sessions of the Tax Association will 
be so arranged that time will be given for visiting the 
Exposition. Much importance attaches to the conference 
this year, in view of the wide-spread interest in the subject 
of national State and local taxation. An interesting feature 
of the meeting will be the report of the Committee on the 
Federal Income Tax, of which Prof. E. R. A. Seligman of 
Columbia University and President of the Association is 
Chairman. Another important report will be that of the 
Committee on Increase of Public Expenditures, of which 
Dr. T. S. Adams, Secretary of the Association and a member 
of the Wisconsin Tax Commission, is Chairman. 

Numerous special topics of interest will be discussed, in- 
cluding classification of taxable subjects, efficiency in the col- 
lection of taxes, taxation of car companies, tax-limit laws, 
valuation of corporations by public service commissions. 

The conference is composed of members of the Association 
and official delegates appointed by the executives of the 
various States and the Canadian provinces, Presidents of 
universities and associations of chartered accountants. 








THE BRITISH COLUMBIA MORATORIUM AND DE- 
CISIONS RENDERED THEREUNDER. 


The British Columbia Legislature at its recent session 
passed the moratorium bill introduced in February. A 
proclamation declared by the Lieutenant-Governor in Coun- 
cil, giving effect to the Act, and two decisions made there- 
under, appear in the April 17 issue of the British Columbia 
“Financial Times,’ from which we quote as follows: 


Below is the text, as printed in the British Columbia Gazette, of the 
Proclamation of the Lieutenant-Governor in Council authorized at the 
last session of the Provincial Legislature by the passage of ‘‘An Act to confer 
certain Powers upon the Lieutenant-Governor in Council respecting Con- 
tracts relating to Land”’: 

A PROCLAMATION. 


W. J. Bowser, Attorney-General. 

Whereas under Chapter 35 of the Statutes of Our Province of British 
Columbia for the year 1915, being ‘‘An Act to confer certain Powers upon 
the Lieutenant-Governor in Council respecting Contracts relating to 
Land,’’ His Majesty's Lieutenant-Governor for the said Province in Coun- 
cil has power by Proclamation to confer certain authorities upon the Judges 
of the Supreme and County Courts in Our said Province and to make cer- 
tain other declarations in respect of certain other declarations in respect 
of certain instruments affecting land‘situate within the Province for the 
purposes hereinafter and in said Act set out: 

And whereas it is expedient that provision should be made in pursuance 
of the said Act for all such purposes: 

Now, therefore, We have though fit, by and with the advice of Our Execu- 
tive Council of Our said Province, to issue this Our Proclamation, and We 
do hereby proclaim, direct, declare and ordain as follows: 

1. In this Proclamation— 

*‘ Instrument’’ means and includes any mortgage, charge, encumbrance 
agreement of sale or purchase, or other instrument charging land with 
the payment of money, in respect of or affecting land situate within the 
Province, and created or made prior to the fourth day of August 1914; 
but shall not include liens under the ‘‘Mechanics’ Lien Act” or a cer- 
tificate of judgment. 

‘“*Land”’ includes all real property, and every estate, right, title and interest 
in land. or real property, both legal and equitable, and of whatsoever 
nature and kind, and any contingent, executory, or future interest there- 
in, and a possibility coupled with an interest in such land or real prop- 
erty, whether the object of the gift or limitation of such interest or 
possibility be ascertained orjnot, and also a right of entry, whether im- 
mediate or future, and whether vested or contingent, into and upon 
any land. . 

2. This Proclamation shall— 

(a) Authorize any Judge of any Court in the Province in which any action 
or proceeding was pending on the fourth day of August 1914, or has since 
been or may hereafter be taken to secure or enforce any right, remedy, 
or obligation under any instrument, or in respect of the lands, moneys, 
covenants, stipulations, or agreements mentioned or contained therein, 
by order— 

(i) To postpone the payment of any moneys relating wholly or in 
part to principal due or accruing due in pursuance of such instrument, 
and for such purpose to stay any such action or proceeding and the exe- 
cution of any process already issued in such action, and any proceeding 
to enforce payment by sale, writ of execution, or other process to the 
Court in any such action, until after the lapse of a time named in such 
order; 

(ii) In case of any such action or proceeding upon an instrument charg- 
ing land upon which any person liable for the payment of the money 
charged by the instrument, or any member of his family, lives, the whole 
or the major portion of which is occupied by the person living thereon 
as his bona-fide place of residence, to postpone, in like manner and by 





the like means set out in subclause (i), the payment of any moneys re- 

lating to interest due or accruing due in pursuance of the instrument; 
(iii) To fix the period to be allowed for redemption of land or any mort- 

gage or charge thereon in any such action or proceeding; and in any such 

action or proceeding in which the time for redemption has been fixed , 

to extend the same until after the lapse of a time named in such order: 

(b) Authorize any Judge of the Supreme Court of British Columbia to 
order, in respect of any instrument, that no person shall, upon or by virtue 
of any power of sale or other power contained in the instrument, or by 
any other extra-judicial process whatsoever, declare or take advantage 
of any forfeiture of any land or of any money paid or deposited in respect 
of the purchase of any land, or take or continue any proceedings for the 
sale of any land, or levy any distress, or take, resume, or enter into pos- 
session of any land, until after the lapse of a time named in such order: 

(c) Declare, in respect of all instruments, that no person shall, under or 
by virtue of any power of sale or other power contained in any instru- 
ment, or by any other extra-judicial process whatsoever, declare or take 
advantage of any forfeiture of any land or of any money paid or deposited 
in respect of the purchase of any land, or take or continue any proceed- 
ings for the sale of any land, or levy any distress, or take, resume, or enter 
into possession of any land, until after notice in writing of the intention 
to declare or take advantage of such forfeiture or to take proceedings 
under such power or process has first been personally served for a period 
of one month on the mortgagor, encumbrancer, or vendee, and on all 
persons shown to have any interest in the lands by the records of the Land 
Registry Office of the land registration district in which the lands are 
situate, or if in any case personal service of such notice cannot be effected 
with the exercise of all due diligence, then by effecting such other service 
of the same as may be directed by any Judge of the Supreme Court: 

(d) Authorize the Judge of any County Court within whose territorial 
jurisdiction no Judge of the Supreme Court resides, to have and possess 
for the purpose of the said Act the same authority, power of sale or other 
power contained in an and powers in respect of actions or proceedings 
in the Supreme Court, and in respect of forfeitures, sales, and proceed- 
ings by virtue of any instrument, or by any other extra-judicial process 
whatsoever, relating to land situate within such territorial jurisdiction, 
as any Judge of the Supreme Court is by this Proclamation authorized 
to exercise. 

3. This Proclamation is made in pursuance of and subject to the provisions 
of said Act, Chapter 35 of the Statutes of British Columbia for the year 
1915. 

Between the first and third reading of the Act, effect to which is given 
by the above Proclamation, important amendments were passed, which 
limited its scope and rendered its operation of a much less drastic nature. 

The Bill as it passed the first reading, full text of which was presented in 
issue of February 20, provided that applications for relief may be heard 
by a Judge of any Court in respect to default in principal of a mortgage in 
interest, taxes, or insurance. The third reading applies only to default in 
principal, except— 

“In case of any such action or proceeding upon an instrument charging 
and upon which any person liabie for the payment of the money charged 
by the instrument, or any member of his family, lives, the whole or the 
major portion of which is occupied by the person living thereon as his 
bona fide place of residence, to postpone, in like manner and by the like 
means set out in subclause (1) [i. e., principal—Ed.], the payment of any 
moneys relating to interest due or accruing due in pursuance of the instru- 
ment.”’ 

The matter, therefore, of default in interest, taxes, and insurance, with 
the exception noted above, is not within the review and discretion of the 
Courts. The creditor has full recourse to law whenever in his discretion 
he sees fit to exercise it, except as to principal of a mortgage due and in 
default, wherein the mortgagor can show the Court that he is unable to meet 
his obligations because of financial conditions consequent on a state of war, 
or ‘“‘that justice and right demand that some relief be given.’’ 

The Act specifically states that it shall not apply to— 

(a) Any obligation or charge authorized or created by by-law of a 
municipality; 

(b) Debentures, bonds, or stocks, or mortgages or trust deeds made to 
secure issues of debentures, bonds, or stocks; 

(c) Money payable as rent under a lease, the terms of which do not in 
any way create a charge on land in respect of the payment of such money; 

(d) Money payable in respect of premiums of insurance or taxes; 

(e) Money payable in respect of interest, except as provided in sub- 
clauses (i) and (ii) of clause (a) of subsection (1) of section 2. 

The Act shall remain in force during the continuance of the present war 
and for a period of six months thereafter. 


Two important cases under the operation of this Act have been passed 
on by the Courts. Foreclosure proceedings were recently instituted against 
the Metropolitan Building Co., owners of the Metropolitan Building, located 
at 839 Hastings Street West, Vancouver, by three trustees of the Yorkshire 
Insurance Co., which has a first mortgage for $250,000 upon the property. 
The mortgage calls for re-payments of the principal in installments of 
$10,000 quarterly, together with interest, until the year 1920. Recently, 
as a result of war conditions, the company has been unable to keep up its 
payments of principal, and foreclosure proceedings were begun. 

The Metropolitan Co. has paid punctually the interest on the mortgage 
and the security has been fully maintained, the value of which is appraised 
at $600,000. 

In the opinion of Chief Justice Hunter, this was a case within the scope 
of the Act, and he granted a six months’ stay of the foreclosure proceedings, 
conditional on the interest being kept paid up. It is understood that liberty 
toapply for a further stay at the end of the six months period will be given. 

The other case is covered by the following press notice: 

Mr. Justice Murphy has ruled that relief under the Moratorium Act 
cannot be given by the Court to Mrs. I. A. Rowe, who was recently made 
the subject of a final order of foreclosure by Messrs. Bentley & Wear. The 
Court held that the difficult circumstances in the case, which were urged by 
counsel as a ground for relief, were not brought about by the war conditions, 
but arose out of business conditions antecedent to the war. If relief were 
granted under such circumstances, said Mr. Justice Murphy, in expressing 
his regret at refusal, it would be ruinous to business in the Province. 

These two cases—one decided in favor and one against the applicant— 
have been immensely reassuring to mortgage interests in this Province, and 
serve notice on investors and creditors generally that nothing will be done 
by the Courts in their interpretation of the Act which will jeopardize the 
interests of the former. 

British Columbia is to be congratulated that no Act of its kind has been 
placed upon the statute book of any of the Provinces in the Dominion that 
is so moderate in tone and so limited in scope, and, while interfering with 
the rights of creditors but not jeopardizing their interests, affords some 
genuine relief to the mortgagor, who, for the present, is unable to re-borrow 
on account of the financiai strain due to the war. 
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Editorially the ‘Financial Times’ writes as follows con- 
erning the Act: 

The recent decisions of the Courts in regard to the cases coming before 
hem under the so-called moratorium Act are immensely reassuring to mort- 
age and loan interests in this Province, and to those interests outside the 
rovince which have loaned large sums of money in this Province. Con- 
derable concern was felt lest the courts should interpret the Act and the 

rge discretionary powers given to them in the interests only of the debtor. 
hese fears have proved unfounded. 

The debtor's relief Act applying to contracts relating to land commonly 
alled moratorium placed on the statute book by the Provincial Legislature 

the most moderate and scientific measure seeking to render genuine relief 

at any Goverament legislating on this subject has enacted. 

This Act does not affect commercial instruments; it does not affect deben- 

res, bonds or stocks or mortgages or trust deeds made to secure issues of 

bentures, bonds or stocks; it does not affect any obligation or charge 
thorized or created by a municipality; it does not affect money payable 
rent under a lease; it does not affect money payable in respect of prem 
ms of insurance or taxes; it does not affect money payable in respect of 
terest except as it applies to the owner of a house in which he or one of 

s family is the actual or bona fide resident. 

The Act applies only to those cases wherein the principal of a mortgage 

an agreement for sale is in default on account of the fact that the debtor 

unable to make payment by reason of circumstances attributable, directly 
indirectly , to the war, or that justice and right demand that some relief 
e given to a debtor in default of this class of obligation, and then only on 
condition that the interest, insurance and taxes are kept paid up, and every 
effort made to maintain the security of the mortgage or agreement of sale. 
he exception as to interest 0.. mortgage or agreement of sale is made in 
the above paragraph. In the operation of this Act it will be seen that the 
interest of no mortgagee will be imperiled. The mortgagee may very likely 
be inconvenienced by being unable to obtain payment of the principal when 
due; but it does not follow that he will have his security impaired or that he 
will not at some future date receive the principal, in the meanwhile receiving 
the interest specified in the instrument. 

Also the method of procedure is eminently fair to the creditor. In sev- 
eral similar acts enacted elsewhere the creditor has to take court action to 
obtain satisfaction. Under this Act the debtor has to apply to the Court 
for a stay of proceeding in foreclosure and for examination as to his inability 
to meet his obligation. If upon examination the debtor can show that if 
given time he will be able to meet his obligations the Court can use its dis- 
cretion in giving the debtor time and thus stay proceedings, the legal rights 
of the creditor being in no wise affected by the delay. 

The position of British Columbia as a debtor Province renders any act 
which will affect its credit or the rights of creditors as particularly dangerous 
to its future position in the money markets of the world. The Act which is 
now in force is perhaps the least harmful that could be devised and at the 

ame time hand out some genuine relief to individuals or companies which, 
for reasons beyond their control, were cut off from the usual supply of 
money because of the outbreak of a devastating war. 








NEW REGULATIONS GOVERNING PANAMA CANAL 
TOLLS. 


New rules, limiting the amount of tolls collectible from 
vessels using the Panama Canal, are contained in an order 
of Gov. Goethals made public by the War Department on 
April 5 as follows: 


1. In accordance with a recent decision of the Attorney-General of the 
United States, no Panama Canal tolls may be demanded or collected which 
aggregate more than $1 25 per ton or be less than 75 cents per ton upon the 
net registered tonnage as measured under the statutes of the United States, 
upon any vessel of commerce or other vessel such as army and navy trans- 
ports, colliers, hospital ships and supply ships, which may be classified for 
the payment of tolls upon the same basis of measurement as commercial 
vessels. 

2. The tolls, however, for the above-mentioned vessels, when carrying 
cargo or passengers, shall still be reckoned upon their net tonnage as ob- 
tained by the Panama Canal rules of measurement, including deck loads, 
at $1 20 per net ton; provided, that if the sum obtained by multiplying the 
net tonnage thus obtained by the canal rules of measurement by $1 20 ex- 
ceeds the sum obtained by multiplying the net registered tonnage as ob- 
tained by the United States statutes, by $1 25, the excess is uncollectible. 

3. In accordance with the same decision, vessels included under para- 
graph 1 cannot be charged less than 75c. per net registered ton as obtained 
by the United States statutes; hence, when they are in ballast and do not 
carry cargo or passengers, the tolls shall be reckoned on their net tonnage as 
obtained by the Panama Canal rules of measurement, at 72c. per net ton; 
provided, that if the sum obtained by multiplying the Panama Canal ton- 
nage by 72c. be less than that obtained by multiplying their United States 
registered net tonnage or its equivalent by 75c., the larger sum shall be 
collected. 

4. Referring to the proclamation of the President dated Nov. 13 1912, 
fixing Panama Canal rates to the decision of the Attorney-General in refer- 
ence thereto, and subject to the conditions set forth in the foregoing, para- 
graphs Nos. 1, 2 and 3, the rates of toll for vessels using the Panama Canal 
will be as follows: 

Rule 1. On merchant vessels carrying passengers or cargo, $1 20 per net 
vessel ton—each 100 cubic feet—of actual earning capacity. 

Rule 2. On vessels in ballast without passengers or cargo, 72c. per net 
vessel ton—each 100 cubic feet—of actual earning capacity. 

Rule 3. Upon naval vessels, other than transports, colliers, hospital 
ships and supply ships, 50c. per displacement ton. 

Rule 4. Upon army and navy transports, colliers, hospital ships and sup- 
ply ships, $1 20 per net ton, the vessel to be measured by the same rules 
as are employed in determining the net tonnage of merchant vessels under 
the Panama Canal rules of measurement. 

5. From the foregoing it will be seen before the proper tolls can be levied 
it will be necessary for the admeasurers at the canal to know both (a) the 
net registered tonnage, or the equivalent thereof, of every vessel using it, 
domestic and foreign, in accordance with the United States statute 
estimating net registered tonnage, and (b) the Panama Canal net tonnage 
as shown on her Panama Canal certificate of measurement. The official 
papers carried by a United States commercial vessel, in the form of her regis- 
ter or enrollment, will give (a) her net registered tonnage, and in her case 
no further steps will be necessary; but every foreign vessel and every domes- 
tic vessel such as transports, colliers, supply and hospital ships, should ob- 
tain (a) a certificate from any official who may be authorized to issue it, 
specifying her net tonnage in accordance with the United States statutes; 


otherwise, she will of necessity be delayed in canal waters, pending re-meas- 
urement for this purpose. 





6. Steps have been taken to authorize measurers, both in the United 
States and abroad, now authorized to issue Panama Canal certificates, to 
further issue (a) certificates of net registered tonnage in accordance with 
United States statutes, and an application should be made at once by every 
such vessel holding a Panama Canal certificate to the measurer who issued 
her originai certificate for the additional one required. In event the origi- 
nal measurer has not sufficient data at hand to enable him to issue the re- 
quired certificate, advantage should be taken of the first opportunity to 
have the ship re-measured by any one authorized to do so, and a new cer- 
tificate obtained. It follows, however, that the original measurer for her 
Panama Canal certificate can, from the data then obtained, since much of 
it is common to both, issue her second certificate with less trouble and delay 
than any one else. 

7. In future, when vessels are measured for Panama Canal certificates, 
either in the United States or abroad, the measurers should be requested to 
enter and certify on such certificates the (a) net registered tonnage in ac- 
cordance with the United States statutes, in addition to the data already 
required for Panama Canal measurements. 

8. The general effect of this change will probably be toward a small re- 
duction in tolls in the majority of cases, in no case will the tolls be increased, 
but until the new measurement required (a) has been officially obtained, 
full deposits on the old basis (b) should be continued, and in the same man- 
ner as formerly. 

9. No other change is made in the collection of tolls, and all previous reg- 
ulations in relation thereto will remain the same. 

10. All claims for differences arising under the Attorney-General’s de- 
cision should be addressed to the Governor, the Panama Canal, Balboad 
Height, Canal Zone. 








THE INCOME TAX—RULINGS AND DECISIONS— 
COMPROMISES. 


The following notice concerning the minimum amounts 
which will be accepted in compromise for failure to make 
returns of net income within the prescribed time for the year 
1914 was issued by W. H. Osborn, Commissioner of Internal 
Revenue, on April 24: 


(T. D. 2193.) 
Minimum Amounts Which Will Be Accepied in Settlemen’ of the Sp-cif 
Penalty. 
TREASURY DEPARTMENT, 
Office of Commissioner of Internal Revenue. 


Washington, D. C., April 24 1915. 
To Collectors of Internal Revenue: 


With reference to corporations and individuals who have failed to file 
returns of annual net income within the prescribed time for the year 1914, 
you are advised that it has been determined by the Treasury Department 
to accept offers in compromise of the specific penalties in minimum sums as 
follows: $10 from corporations, $5 from individuals. 

Where such delinquents failed to file returns for 1913 within the pre- 
scribed time offers for 1914 delinquencies will be accepted as follows: 
$15 from corporations, $7 50 from individuals. 

The foregoing applies only to those cases where there was no intention 
to evade the law or escape taxation. 

The minimum sum of $15 also applies to corporations ‘‘not organized 
for profit,’’ which were relieved of the specific penalty for failing to file re 
turns within the prescribed time for 1913. 

In preparing compromise cases for transmission to this office, a notation 
should be made on form 656 in the case of corporations and individuals 
also delinquent for 1913, in order that proper consideration can be given 
the offers in accordance with the above schedule. 

In the case of delinquent withholding agents, offers in compromise of not 
less than $5 in settlement of the specific penalty may be accepted for de- 
posit, where it is believed that the delinquency was due simply to over- 
sight or lack of information concerning the requirements of the law. It 
should be made clear, however, that each case will be decided upon its 
merits, and where the facts indicate carelessness or disregard of the law, 
such offers will no doubt be rejected. 

Offers in compromise cannot receive favorable consideration in cases 
where the returns for the year in question have not been filed. In such 
cases the recommendation that the offer be accepted should be made 
‘subject to the filing of the return," the date of filing to be furnished 

ly upon i e ° 
promptly upon receipt of the return Ww. H. OSBORN. 

Approved: Commissioner of Internal Revenue. 
WM. P. MALBURN, 

Acting Secretary of the Treasury. 


A previous reference to the refund of income tax compro- 
mises will be found in our issue of April 10. 








DRINK NOT THE ONLY CURSE—FOMENTING THE 
SPIRIT OF DISCONTENT. 
(From the ‘Iron Trade Review” of Cleveland.) 

The great war is bringing England, as well as Russia and other coun- 
tries, to a realization of the enormity of the curse of drunkenness. The 
problem presented by excessive indulgence in intoxicating liquors is not, 
however, the only one connected with the workingmen which confronts 
England to-day. Drunkenness is making itself so prominent and so dis- 
gusting that public sentiment is thoroughly aroused against it. But what 
shall we say of the more insidious trouble due to the promulgation for 
years of unsound economic doctrines? It is indeed a humiliating picture 
which is painted by “The Iron and Coal Trades Review,’’ of London, 
when it tells of the plan of Lloyd-George, Chancellor of the Exchequer, to 
take over control of great industries, and, in order to satisfy the working- 
men, to impose a limitation of profits, and of how the spirit of discontent 
fomented during years of agitation has become such that in war time, with 
the kingdom facing one of the most serious crises in its history, when 
employment is abundant, when wages are higher than usual, when prices 
of food have advanced only moderately, large bodies of men refuse to work 
overtime, deliberately curtail output and actually strike when engaged in 
the production of munitions of war imperatively needed on the battle-field. 

This unpatriotic attitude of many workmen is not due primarily to lack 
of love of country, but to the fact that they have been misled. ‘‘For many 
years,”’ says ‘“The Iron and Coal Trades Review,’ ‘‘Socialists have preached 
that capitalism is robbery and that in a co-operative commonwealth, with 
all the instruments owned and managed by the State, the robbery would 
be stopped and labor conditions vastly improved.'’ The ‘Review,’ con- 


tinuing, shows how, by distorting facts and figures, false impressions have 
been created. Even chancellors of the exchequer have helped to feed 
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the flames of discontent. No wonder, then, that workingmen have become 
disloyal and that Lloyd-George is driven to the extreme measure of taking 
charge of industries and limiting profits. 

Is there not in all this a lesson for the United States? We have had on 
this side of the Atlantic a great deal of the same kind of agitation that has 
brought Great Britain into its present sad plight. It is high time for the 
American people to resist more vigorously the demagogue in politics, the 
labor agitator and all others who, by making false statements and all sorts 
of vicious declarations, mislead thousands of workingmen and plant in their 
hearts a feeling of discontent, if not, indeed, hatred for their country. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 

The only public transaction in bank stocks this week was 
a sale at auction of 2 shares. No trust company stocks were 
sold. Extensive tables reporting bid and asked quotations, 
deposits, surplus, &c., of banks and trust companies in all 
important cities in the United States are published monthly 
in the ‘‘Bank and Quotation Section,” the May issue of which 
accompanies to-day’s ‘‘Chronicle.’”’ Bid and asked quota- 
tions for all New York City bank and trust company stocks 
are also published weekly in another department of the 


paper, and will be found to-day on page 1565. 
Shares. BANK—New York. Low. High. Close. Last previous sale. 
3 Yoamrvin®e Bask... .......... Ge 530 530 Jan. 1912— 595 





Matters of general interest, in addition to subjects of 
special import, were discussed at the spring meeting of the 
Executive Council of the American Bankers’ Association 
held at Old Point Comfort, on the 3rd, 4th and 5th inst. 
The sessions were held at the Hotel Chamberlin. Monday 
was devoted to the meetings of the various committees. 
The Council convened Tuesday morning. President Wil- 
liam A. Law, President of the First National Bank of Phila- 
delphia, presided. In his report as Secretary, Fred. E. 
Farnsworth announced a membership on April 18 of 14,753, 
and predicted a total of 15,000 members at the close of the 
present fiscal year August 31. Incidentally, the General 
Secretary reported that the twelve Federal Reserve banks 
are now members of the association. Mr. Farnsworth also 
announced that by the authority given the Administration 
Committee there has been established since the Richmond 
convention a Department of Public Relations, with A. D. 
Welton as Manager. A proposed plan for future legislative 
work was briefly outlined at this week’s meeting of the 
Executive Committee by General Counsel Thomas B. 
Paton. Reporting for the Trust Company Section, President 
Ralph W. Cutler stated with regard to the testing of the 
constitutionality of the provision in the Federal Reserve 
Act permitting national banks to assume trust powers that 
“after failure to secure action from the Federal Reserve 
Board the members of the Trust Company Section had de- 
cided to make the test at their own expense’. That a 
country-wide campaign of thrift had been inaugurated was 
reported by William P. Knox, President of the Savings 
Bank Section. W. D. Vincent, reporting for the Clearing 
House Section, stated that one of the important activities 
of the section at the present time was in urging the adoption 
of uniform methods of reporting clearings at the different 
cities. 

At the final session of the Council on Wednesday a com- 
mittee, consisting of Messrs. J. S. Calfee, Charles S. Calwell 
and Delmer Runkle, was appointed to confer with the 
General Counsel as to the practicability of collecting the 
legal opinions printed in the Journal-Bulletin and publishing 
them in book form. This committee is to report at the 
Seattle Convention. Invitations for the 1916 convention 
were received from trade bodies in Dayton, Ohio, Cleveland 
and Galveston. Action on these was deferred until the 
next meeting of the Council. 

The banquest tendered by the Hotel Chamberlin on 
Tuesday evening was voted one of the most successful ever 
held. There were no set speeches. At the conclusion of 
the Council meeting the members departed for New York 
to be present at the annual banquet of the Trust Company 
Section held last night at the Waldorf. 





The fifth annual banquet of the trust companies of the 
United States, members of the Trust Company Section of the 
American Bankers’ Association, was held at the Waldorf- 
Astoria in this city last night. Over 650 guests were present, 
including many prominent representative trust company 
officers from practically every State in the Union. Addresses 
were made by James M. Beck, former Assistant Attorney- 
General of the United States, and Robert C. Smith, K.C., 
a well-known barrister of Montreal. Ralph W. Cutler, 
President of the Trust Company Section, presided. The 
guests of honor were: George F. Baker, James M. Beck, 
T. De Witt Cuyler, Henry P. Davison, Col. Fred. E. Farns- 





worth, F. H. Fries, Oliver C. Fuller, Elbert H. Gary, F. H 
Goff, A. Barton Hepburn, Francis L. Hine, Pierre Jay, 
William A. Law, President of the American Bankers’ Asso- 
ciation, Charles A. Peabody, William C. Poillon, Samuel 
Rea, Eugene Lamb Richards, Jacob H. Schiff, Robert C. 
Smith, K.C., James Speyer, Rev. Ernest M. Stires D.D., 
Benjamin Strong Jr., F. D. Underwood, Frank A. Vanderlip, 
Paul M. Warburg and Major General Leonard Wood. 
iimntinns 

The entire month of December next will be given over to 
the “First National’’ Corn Show to be held under the auspices 
of the First National Bank of St. Paul. The show will be 
an open competition for Minnesota, North and South Da- 
kota, Montana, Washington, Oregon and Idaho. The 
States will not compete with each other, but the entire terri- 
tory is divided into thirty districts, the competition being 
confined to districts. It is stated that this ‘‘First National”’ - 
Corn Show will be the largest exclusive corn show ever held 
in the Northwest. A total of 120 attractive loving cups 
will be offered as prizes at the show. In line with James J. 
Hill’s sentiments regarding the importance of the part taken 
by farmers’ sons in the development of farm lands in the 
Northwest, a special feature of this show will be the boys’ 
corn-raising competition. There will be sent out to all 
bankers, throughout the States named, printed matter giving 
detailed information regarding the terms and conditions of 
the contest. These the local bankers will place in the hands 
of farmers in their district who desire to compete. ‘‘Corn 
and cattle contribute capital for bigger bank balances” is a 
slogan that has been adopted by the First National Bank 
of St. Paul in its efforts to aid in the development of corn- 
raising in the States named, and this show is a part of the 
extensive live-stock-raising campaign that has been outlined 
by Mr. Hill. Realizing the necessity for corn to the growing 
of the live-stock industry of the Northwest, it has been de- 
cided to make corn growing one of the features of the cam- 
paign. 

George W. Gale, private secretary to George F. Baker, 
Chairman of the board of directors of the First National 
Bank of this city, has resigned to become a member of the 
staff of Charles Starek, National Bank Examiner of the New 
York District and Deputy Agent and Deputy Chairman of 
the board of the New York Federal Reserve Bank. Mr. 
Gale was formerly manager of the credit department of the 
First National Bank. 

sconiehdhtintala 

The deposits of the Fifth National Bank, 23d Street and 
Lexington Avenue, this city, have increased from $3,839,500 
Jan. 2 1913 to $5,338,200 May 1 1915. This growth in 
business has occurred since E. E. Watts has been President. 


—_——¢—— 


The Battery Park National Bank of this city, E. A. De 
Lima, President, reported the largest deposits in its history 
in response to the Comptroller’s call as of last Saturday’s 
date. Its deposits were $3,246,120 and aggregate resources 
$3,781,584. The bank has a capital of $200,000 and net 
undivided profits of $142,281. Edwin B.Day is Cashier. 


——_~——- 


Theodore C. Hovey, heretofore head of the loan depart- 
ment of the Liberty National Bank of this city, has been 
made Assistant Cashier. 

cpmiedaille, 

A. M. Aiken has been elected Assistant Cashier and A. F. 
Bryan, Auditor, of the Mechanics & Metals National Bank 
of this city. 

eieodidides 

The New York Stock Exchange firm of Cowperthwait & 
Clark, which made an assignment on September 30 1914, 
announces that it has settled in full with all its creditors 
and that the remaining assets are to be reassigned to the 
firm. 

Liieactibtocand 

Adolf Mandel, east side private banker, whose bank was 
taken over by the State Superintendent of Banks last 
summer, was sentenced on the 4th inst. to not less than two 
and one-half years nor more than five years in Sing Sing 
by Justice Davis in the Supreme Court of New York. He 
was convicted on April 30 on charges of accepting a deposit 
when he knew his bank to be insolvent. Mandel was also 
ordered to pay a fine of $3,000 or serve, over and above his 
definite term, a day for each dollar unpaid. When Mandel’s 
bank was closed there were 14,000 depositors with total 
deposits of $2,100,000. Schedules in bankruptey filed by 
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him on February 24 showed liabilities of $3,229,710 and 
assets of $3,407,113, which consist of many parcels of real 
estate in Manhattan, Brooklyn and the Bronx. As pre- 
viously mentioned in these columns depositors of Mandel’s 
bank received a 10% dividend in February. 
i PE 

State Superintendent of Banks, Eugene Lamb Richards, 
paid a 15% dividend this week to the depositors of the 
private bank formerly conducted by A. L. Kass at 100 
Essex Street, which was taken over by the Banking Depart- 
ment on November 30 last. Mr. Kass also conducted 
branch banks at 1643 Madison Avenue, Manhattan, and 
87 Graham Avenue, Brooklyn. As a result of the payment 
of this initial dividend by Mr. Richards nearly 17,000 de- 
positors of the defunct institution received $190,215. 





The Bank of Warsaw (N. Y.) closed its doors on April 29 
as a result of the pressing demands of a number of its creditors. 
E. O. MeNair, who recently retired as President of the 
Commonwealth Trust Co. of Buffalo, was President of the 
failed institution. Mr. MeNair is said to be seriously ill, 
and as a consequence has been unable to devote any atten- 
tion to business affairs. It is reported that the deposits 
of the Bank of Warsaw totaled approximately $200,000. 

eficnthlieneuns 

The City Bank & Trust Co. of Hartford has purchased 
the site formerly occupied by the Charter Oak National 
Bank, at the corner of Asylum and Trumbull Streets. It is 
reported that the price agreed upon is approximately $350,- 
000. The Phoenix National Bank, which recently took over 
the Charter Oak, controls a four-year lease, which was 
formerly held by the Charter Oak, on the property. The 
building, a four-story brownstone structure, is one of the 
best located office buildings in the city and occupies a sixty- 
six foot frontage on Asylum Street and ninety-eight feet on 
Trumbull Street. It is reported that the City Bank & Trust 
Co. still has a two-years’ lease on its present quarters at the 
corner of Asylum and Main Streets. 

eae meee 


The Merchants National Bank of Boston took over the 
business of the Winthrop National Bank of that city on the 
4th inst. This action was taken following a meeting of the 
directors of the two banks ‘at which the plan for the merger 
was agreed to. The directors of the Old Colony Trust Co., 
which owned about two-thirds of the stock of the Winthrop 
National, assented to the plan of consolidation earlier in the 
day. The stockholders of the Winthrop will formally 
ratify the proceedings on June 7. The Winthrop National 
will be liquidated and with the $150,000, which the Mer- 
chants National will pay for the good-will of the liquidating 
bank, it is expected that the stockholders of the Winthrop 
will receive about $325 a share. The payment by the 
Merchants National will amount to $50 for each of the 
3,000 shares of the capital stock of the Winthrop, or 50% 
of the par value of the $300,000 capital. The Winthrop 
National had surplus and profits of about $600,000 and 
deposits of over $2,000,000. It is stated that the Merchants 
National will make no increase in its capital of $3,000,000; 
it has surplus and profits of about $3,500,000 and deposits 
before the present consolidation of over $40,000,000. 
Charles H. Ramsay, Cashier of the Winthrop, will become 
Assistant Cashier of the Merchants National. Several other 
of the Winthrop’s employees will go to the consolidated 
institution, while others will go to the Old Colony Trust 
and other banking institutions. The Merchants National 
has taken over two other banks within the last three years, 
the National Bank of Commerce having been absorbed on 
May 2 1914 and the State National Bank on Oct. 14 1912. 





Stockholders of the Philadelphia Trust, Safe Deposit & 
Insurance Co. of Philadelphia at a special meeting on the 
4th inst. voted to change the corporate title of the institu- 
tion to the Philadelphia Trust Co. It has a capital of $1,- 
000,000 and surplus of $4,000,000. Thomas S. Gates is 
President and is assisted in the management of the trust 
company by John Story Jenks, Vice-President; Henry G. 
Brengle, Vice-President and Treasurer; T. Ellwood Frame, 
Secretary; Nelson C. Denney, Trust Officer, and Thomas B. 
Prosser, Real Estate Officer. 


ate iarenialid 

The Corn Exchange National Bank of Philadelphia de- 
clared on the 4th inst. a semi-annual dividend of 7%, which 
is an increase of 1% over the last dividend, the stock now 
paying 14% annually instead of 12%, as heretofore. 


The 





bank has a capital of $1,000,000, surplus and profits of over 
$2,000,000 and deposits exceeding $27,000,000. In a letter 


to the stockholders President Charles S. Calwell says: 

The bank's affairs are in a highly prosperous state. The old building 
and fixtures are completely charged off. In two years’ time $200,000 were 
taken out of profits for this purpose. Our bonds are carried below market 
prices, with an additional sinking fund for Government bonds of $8,750. 
All doubtful accounts have been charged off and the few accounts in process 
of adjustment have been charged below actual value. In addition, there 
has been placed in contingent account $35,000 cash, besides investments 
valued over $25,000. 





The new State Bank of Philadelphia, which was granted 
a charter last fall, will begin business next August at Fifth 
Street and Passyunk Avenue. As previously mentioned 
in these columns, the organization of the bank was under- 
taken by Senator Samuel W. Salus, Gerson Dannenberg, 
Morris Polin, David Netter and Edward M. Brash. The 
officers of the proposed institution will be Herman Loeb, 
President; George D. Porter and David Netter, Vice-Presi- 
dents, and Harold C. Krauskopf, Cashier. Mr. Loeb 
is Director of Supplies in Philadelphia and Mr. Porter is 
Director of Public Safety. 


——_e—_——_ 


L. Seott Townsend, Vice-President and Treasurer of the 
Security Trust & Safe Deposit Co. of Wilmington, Del., will 
retire from the latter position on June 1 to become Vice- 
President of the banking and brokerage firm of Laird & Co., 
of which he is a partner. Mr. Townsend will continue as 
Vice-President of the trust company. Levi L. Maloney, 
Assistant Treasurer of the company, has been chosen Treas- 
urer to succeed Mr. Townsend. Harry J. Ellison has been 
advanced from Assistant Secretary to the position of Secre- 
tary, sueceeding John S. Rossell, who resigned from that 
position to devote all of his time to his duties as Vice-Presi- 
dent of the company. 





The board of directors of the National Bank of Commerce 
of Baltimore has been increased to twenty by the election 
as members of Arthur W. Thompson, Third Vice-President 
of the Baltimore & Ohio RR., and G. Harry Barnes, Cashier 
of the bank. Mr. Barnes was formerly Cashier of the 
Maryland National Bank, which was taken over by the 
National Bank of Commerce on May 27 1914. 


—e—— 


The stockholders of the Maryland Trust Co. of Baltimore 
at a special meeting on the 6th inst. ratified the reeommenda- 
tion of the directors to retire the outstanding $500,000 of 
preferred stock of the company 120 per share and the 
accumulated dividend. The tots _ ayment will amount to 
$122 10 a share requiring $610,500. The preferred stock 


-paid 6% in annual dividends, the last of which was disbursed 


on January 1. The original issue of preferred stock which, 
as previously stated in these columns, amounted to $1,- 
000,000, was put out at the time of the company’s reorgan- 
ization in 1905 following its suspension in October 1903. In 
1910 $500,000 of the preferred stock was retired at par and 
interest at 6% from January 1 1909. 





Emory Wendell, formerly President and Cashier of the 
old First National Bank of Detroit which consolidated with 
the Old Detroit National on May 1 1914, died on April 30. 
Mr. Wendell, who was eighty-two years of age, was one of 
the most prominent Detroit bankers of the older generation 
and was the founder and first President of the Detroit 
Bankers’ Club. 

The combined deposits of both national and State banks in 
Chicago, as exhibited by statements made in response to 
calls by the Comptroller and the State Auditor, are in excess 
of $1,050,000 ,000, an increase of approximately $21,000,000 
since the last previous call. The deposits of the Continen- 
tal & Commercial National establish a new high record for 
that institution. They total $210,626,525, an increase of 
more than $15,000,000 since the previous statement to the 
Comptroller. 





F. J. Lewis has been elected a director of the Standard 
Trust & Savings Bank of Chicago to fill a vacancy. Mr. 
Lewis is President of the F. J. Lewis Manufacturing Co. of 
Chicago and Moline. 





A. W. Tobias, a director of the Woodlawn Trust & Sav- 
ings Bank of Chicago, has been elected Vice-President of 


' the institution. 


—_e——_ 
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The new home of the United States Na 


streets was formally opened with a reception in the new 
building on the Ist inst. The new structure is massive in 
construction and expresses solidarity in every detail. The 
officers of the bank are Victor B. Caldwell, President; 
Milton T. Barlow, Vice-President and Chairman of the 
board; Gurdon W. Wattles, Vice-President; William E. 
Rhoades, Cashier; George E. Haverstick, Robert P. Mors- 
man, Joseph C. McClure and Gwyer H. Yates, Assistant 
Cashiers. The United States National has a capital stock 
of $1,000,000, surplus and profits of about $750,000 and de- 
posits of approximately $11,500,000. 
a 

A. W. Anderson, formerly Vice-President of the Trades- 
men’s State Bank of Oklahoma City, has been elected active 
Vice-President of the Stockyards’ National Bank of Kansas 
City, Mo. Mr. Anderson was reported recently as being 
identified with the State Rural Credit Association, which 
was formally organized in Oklahoma City on Mar. 20. 

Ss ibe 

In commemoration of the fiftieth anniversary of the 
founding of the First National Bank of Richmond, a public 
reception was given to the employees, former employees 
and friends of the bank on April 24, and was followed by a 
dinner at the Jefferson Hotel Auditorium in the evening. 
As a souvenir of the anniversary , a booklet is being distributed 
giving a brief historical sketch of the bank, compiled by 
President John B. Purcell from the directors’ minutes. 
When the institution was founded in 1865 Hamilton G. Fant 
of Washington, D. C., was chosen President. The capital 
of the new institution was fixed at $100,000. The first 
recorded statement of assets and liabilities bears date 1872, 
and this showed deposits of $1,265,000, capital paid in, 
$335,000; surplus, $35,000, and total assets, $2,180,464. 
On March 4 of this year the bank had deposits of $12,838,641, 
capital of $2,000,000, surplus of $1,000,000 and total assets 
of $19,053,794. President Purecell’s associates in the 
management are: John M. Miller Jr., Vice-President; 
W. M. Addison, Cashier; Charles R. Burnett, J. C. Joplin, 
Alex. F. Ryland, O. S. Morton, W. P. Shelton and John 
Tyler, Assistant Cashiers; Jas. M. Ball Jr., Auditor. 


—_o——_ 


An illustrated booklet entitled “‘Austin Yesterday and 
To-day” has been distributed by the directors of the American 
National Bank of Austin, as a souvenir in connection with 
the celebration of the bank’s twenty-fifth anniversary. 
The booklet contains a brief sketch of the history of Austin 
written by Pearl Cashell Jackson and a description of the 
American National Bank. A colored sketch of Austin 
about 1839 or 1841 is reproduced in the booklet as well as 
many photographs showing points of interest in the city 
and views of the bank’s quarters. In the twenty-five years 
the bank has grown to an institution with a capital of 
$300,000, surplus of $694,267 and deposits (March 4) of 
$4,047,448. The officers are G. W. Littlefield, President; 
H. A. Wroe, R. C. Roberdeau and T. H. Davis, Vice-Presi- 
dents; L. J. Schneider, Cashier, and H. Pfaefflin and Carl T. 
Widen, Assistant Cashiers. 

Pelee ast 

Steps have been taken in Los Angeles toward the creation 
of a general trust fund, to be known as the Los Angeles 
Community Foundation. The Security Trust & Savings 
Bank of Los Angeles is sponsor for the movement; the 
general plan of the Foundation will follow the lines of similar 
institutions in Cleveland, St. Louis and Spokane. The 
officers of the Security Trust & Savings Bank believe that 
in the establishment of the Los Angeles Community Founda- 
tion they have created a medium through which those 
desiring to leave funds for charitable purposes, but having 
in mind no particular objects of their bounty, may accom- 
plish their desires with the full assurance that the estate will 
at all times be conservatively and properly managed, and 
that the distribution of the income, and such portion of the 
principal as may be desirable, will be made for the best in- 
terests of the community. The possibility of the creation 
of a trust which may fail by reason of changed conditions or 
altered circumstances of the intended beneficiaries will be 
obviated. 

The objects sought to be obtained may be briefly stated 
as follows: 


(a) To receive contributions, large and small, from various sources, which, 
taken together, shall constitute one trust fund to be held and used for the 
benefit of the community, subject to the limitations imposed by the Declara- 
tion of Trust. 


r of 
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z (b) To secure a safe, economical and intelligent management of the fund 
through a permanent trustee, so as to produce a stable and reasonable in- 
come therefrom. 


(c) To have the income and principal applied under the direction of an im- 
partial committee, so selected and controlled as to guarantee the best use 
of the funds for the particular needs of the community at the time when 
such funds are available. 


The principal fund is to be in charge of the Security Trust 
& Savings Bank, as trustee. The committee which will 
apply the income of the trust fund is to be impartial, non- 
sectarian and non-political, and will serve without compensa~ 
tion. No two members of the committee will be of the same 
religious denomination and they must all be men and women 
who are informed concerning the feducational, social, civic 
and charitable needs of the city at the time the fund is 
being expended. 


——_@——_ 


The business of the Berkeley National Bank of Berkeley, 
Cal., and the University Savings Bank of that city are to 
be merged with the Oakland (Cal.) Bank of Savings, which 
has purchased a controlling interest in the two Berkeley in- 
stitutions. The consolidation will give these banks com- 
bined resources of approximately $26,000,000. The pres- 
ent stockholders of the Berkeley banks will subscribe for 
new stock to be issued by the Oakland Bank of Savings. 
W. K. Cole, President of both the Berkeley National and the 
University Savings Bank, is to become a director of the Oak- 
land bank. The Oakland Bank of Savings has a capital 
of $1,150,000, surplus and profits of $1,256,344 and deposits 
of over $22,000,000. The Berkeley National has a capital 
of $250,000 and the University Savings Bank a capital 
of $100,000. 


—_o——_ 


The final dividend of the Birkbeck Bank of London 
amounting to 944d. in the £ and making a total of 16s. 94d., 
was paid to depositors and shareholders, both “‘A’’ and “‘B,”’ 
on April 7. As previously stated in these columns, the 
Birkbeck Bank suspended on June 8 1911, with liabilities of 
$43,380,910, after experiencing a run in November 1910 in 
which the institution was aided by the Bank of England. 
Immediately following the suspension of the Birkbeck Bank, 
orders were obtained from the Court allowing the receiver 
to borrow from the Bank of England a sufficient sum to pay 
the depositors one-half their accounts at once and sanction- 
ing an agreement. entered into for the sale of the assets of the 
failed bank to the London County & Westminster Bank, Ltd. 
The depositors and the “A” and “B” shareholders of the 
failed bank received equal treatment in the settlement of the 
institution’s affairs. It is stated that there were approxi- 
mately 60,000 depositors and that the amount involved ap- 
proached a sum of £9,000,000. 


aos 


An interesting record of the development of the Standard 
Bank of South Africa, Ltd., is contained in a book which we 
have just received, setting out the history of the institution. 
To quote from the opening paragraph of the work, with the 
subscribed capital of the bank exceeding £6,000,000, supple- 
mented by a reserve fund of £2,000,000 sterling, and ‘‘with 
branches extending from Cape Town to Uganda and impor- 
tant agencies in Hamburg and New York, some little imagi- 
nation is required on the part of present-day shareholders 
and officials to carry them back to the day of small things 
which existed at the time of the bank’s establishment in 
1862.” It is recorded that at that time‘‘steamship communi- 
cation with England occupied over forty days, the cable was 
not dreamt of, and responsible Government but vaguely 
mooted. Trade and production in the colony had been for 
some years steadily progressing, and with the impending im- 
provement in means of communication by the telegraph and 
railway construction, the country was ripe for increased 
banking facilities.’ 

The banking capital of the colony had, in fact, not kept 
pace with the increase of trade, and according to the pros- 
pectus of the proposed bank, ‘it had become clear that a 
new banking institution of considerable magnitude and with 
adequate resources was a public necessity and must ¢gom- 
mand success.”” The year 1862, when the institution came 
into existence, was one of easy money and active speculation, 
and it was especially noteworthy in connection with banking 
enterprise that no less than twenty new banking institutions 
were registered in London in that year, possessing an aggre- 
gate nominal capital of about £25,000,000 sterling. This 
activity was stimulated, no doubt, by the English Companies 
Act of 1862. The Standard Bank was among the earliest in- 
stitutions to register with limited liability under the new 





Imperial Act, under the title of the Standard Bank of Brit’sh 
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South Africa, Ltd. The bank originated with certain Port 
Elizabeth merchants, but the idea was warmly supported in 
other parts of the colony and by South African merchants in 
London, where it was intended to raise the necessary capital. 
Its capital was fixed at £1,000,000 in 10,000 shares of £100 
each, with power to increase to £2,000,000. 

In January 1863 the Standard Bank, through its agents at 
Port Elizabeth, Messrs. A. Croll & Co., commenced opera- 
tions by discounting bills which were paid for by means of 
drafts on England. In the same year a proposition to the 
Commercial Bank of Port Elizabeth for amalgamation with 
the Standard Bank was accepted and the fusion of the two 
was accomplished. The following year the Beaufort West 
Bank became a branch of the Standard Bank, which had also 
extended its operations by the establishment of other 
branches. The review points out that it is testimony to the 
position which in the early seventies the bank had acquired in 
South Africa that its statements published under the Cape 
Act showed the Standard Bank as holding more than half the 
coin in the country. Further prestige accrued by its ap- 
pointment at the close of 1875 as sole bankers to the Govern- 
ment of the Cape Colony. This appointment the bank con- 
tinued to hold until the absorption of the colony into the 
union in 1910, since which date it has been the Bank of the 
Government of the Union in the Cape Province. 

Aside from the amalgamations noted above, various other 
nstitutions were taken over by the Standard Bank, the 
most important being the absorption of the London & South 
African Bank; by 1879 the branches of the latter numbered 
43. The large number of banking offices opened by the bank 
since 1898 is witnessed in the fact that while it had 93 
branches and agencies at the end of that year, at the close 
of 1909 the number totaled 153, and in December 1913 
215 branches and agencies were reported. Since 1898 the 
extension of the Standard Bank’s business has been on a 
scale never previously witnessed in its history, and the de- 
mands upon its resources unprecedented. In illustration of 
this the following comparative figures applicable to the 
African branches are quoted: 








Date— Floating Deposits. Fixed Deposits. Advances. 
ee £5,716 ,000 £2,467 ,000 £7 ,967 ,000 
lo 9,973,000 4,395,000 9,840,000 
oo 17,848,000 4,650,000 8,222,000 
BR Ans tecncencnen 9,300,000 6,600,000 12,623,000 


With the exception of the half-year ending December 

1865, dividends have been paid uninterruptedly every half- 
year since the bank started. 'The review embraces the period 
to Dec. 31 1913, at which date the total deposits of the insti- 
tution were £20,900,321, while its total assets were £29,- 
626,460. 
8 Some of the chapters of the work deal with the Bank in the 
Orange Free State; the Bank in connection with the Diamond 
Fields; the Bank in connection with the Gold Fields; the 
History of the Bank during the Transvaal War, &c. There 
is also a statement bearing on the claim against the Imperial 
Government in the matter of the Specie commandeered by 
the Government of the late South African Republic from 
British banks. 

The author of the history was the late George Thomas 
Amphlett, who entered the service of the bank in 1881, and 
was Assistant General Manager at Cape Town when he re- 
tired on Jan. 311914. Mr. Amphlett died less than a month 
after his retirement. 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of March, 
and we give them below in conjunction with the figures for 
preceding months, thus completing the results for the nine 
months of the fiscal year 1914-15. 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 









































Gold. Stlver. 
Months. 
Coin Bullion. | Total. Coin Bullion. | Total. 

1914-15. $ $ $ $ % $ 
itsaakesssl  <svbbae 60,236 a. wes 16,784 16,784 
ae 2,755 88 ,503 OS == 43 523 43,523 
J 39,431 rr 115,672 115,672 
October - ..... 2,855,860 107 ,934| 2,963,794)  ...... 203,272 203,272 
November. ._.| 3,069,520 137 ,746| 3,207,266)  ...... 329,498 329,498 
December....| 1,122,140 594,682] 1,716,822} -.._-- 191,608 191,608 
January. ..... 500,990; 1,668,828) 2,169,818 6,700 95,012 101,712 
February ..... 762,560; 1,017,412) 1,779,972)  .....- 58,707 58,707 
eee 1,526,000) 1,584,214) 3,110,214 800 151,909 152,709 
Total, 9 mos] 9,839,825| 5,298,986/15,138,811 7,500) 1,205,985) 1,213,485 
9 mos. 1913-14 381,847| 1,118,312! 1,500,159 9,921' 1,423,412) 1,433,233 














[Vou. 100. 








GOLD AND SILVER FROM SAN FRANCISCO. 
































Gold. Silver. 
Months. 
Coin Bullion. Total Coin. | Bullion. Total 

1914-15. $ $ $ ir wd $ 
M+ehoddersl .aanheal:” aaneesl ° antadel  -caewes | 669,833) 669,833 
August -..----- Bett - .«dese< 2,500 13,730 254,653) 268,383 
Natl “daddual  akeenel <adeee 348,621 349,125 
October ---.--- i. wekeas a  eseana 224,908; 224,908 
UN 505) Gektadl Réawest .  eddeeel-- cancun | 676,421) 676,421 
December - - - - ae Ri wackas | 324,047) 324,047 
January ---.-- a - s<bees es | 779,367| 779,367 
February --.--- a  cleees 1,000 4,254 475,636; 479,890 
POU ven ccne FO ae I | “Uedene 371,981) 371,981 
Total, 9 mos ee ee 11,245 18,488 4,125,467) 4,143,955 
9 mos. 1913-14 1,790! 459,050| 460,640: 123,622 6,387,324| 6,510,946 











IMPORTS AND EXPORTS FOR MARCH. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for March, and from 
it and previous statements we have prepared the following 
interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (009) are in all cases omitted.) 













































































MERCHANDISE. 
Exports Imports 
1915. 1914. 1913. 1915. 1914. 1913. 
January ....- $267,879 $204,067 $227,033 $122,148 $154,743 $163,063 
February.... 299,806 173,920 193,997 148,045 149,914 
March ...... 299 ,009 187,499 187,427 158 ,040 182,555 155,446 
Diivesiees «bande 162,553 OS! es 173,762 146,194 
Di dadacinn  ssnace 161,733 Ol "7S 164,282 133,724 
Diketccnnec ~ eadaue 157,072 ae sanbkew 157,529 131,246 
tibnane  » aediiae 154,139 a § ~senee 159,677 139 ,062 
Ti cenks - asesad 110,357 ee} 8=—«s- s@eacue 129,768 137,652 
Pcs  wasanas 156,052 ee  esaches 139,711 171,085 
PE bcane.  .desdan 194,711 a  wmemne 138,080 132,949 
a 205,878 nn .  ¢entien 126,46 148,236 
December... ...... 245,633 Kk er 114,657 184,026 
WEEE couce $2,113,624 $2,484,018 $1,789,276 $1,792,596 
GOLD. 
Exports Imports 
1915. 1914. 1913. 1915. 1914. 1913. 
January .-..-.- $691 $6,914 $17,238 $6,896 $10,442 $6,210 
February --... 1,054 9,079 12,373 12,726 3,209 5,357 
March ...... 924 2,622 18,077 25,620 7,842 4,381 
DGttthaes  essane 407 nn. °mecdied 3,460 4,014 
Besedcsut  <éeeade 16,835 aT  ‘deases 1,973 4,561 
PMbidence . Seances 48,107 —. § panusee 3,817 3,387 
Pikéatses  #0eee 33,669 ~ «senax 3,392 7,859 
A Reicha  cbnnd 18,126 ree 3,045 5,804 
September... -....-- 21,887 —. -sanee 2,762 4,627 
cass  seehbs 50,302 n°). @Gaaene 5,945 5,391 
Dac.  saseee 14,627 |! eee 7,392 7,041 
eee 131 Den ~~ Sasaae 4,109 5,073 
Total ..... $222,616 $91,799 $57,388 $63,705 
SILVER. 
Ex ports— Imports 
1915. 1914. 1913. 1915. 1914. 1913. 
January ..... $5,188 $4,009 $6,436 $2,287 $2,318 $4,201 
February .... 3,42 3,592 5,315 2,400 1,914 2,481 
MAIER 2ccacs 3,156 3,882 5,537 2,477 2,567 3,184 
Dassen shamed 4,543 a ~seae 2,214 2,808 
Dibsssests  ~ssenee 4,845 a.  btence 1,755 3,093 
Dtnneseun <stenen 4,639 a ~énaceen 1,822 2,365 
DE cieinech  sbdindin 3,953 Sa §©éedeus 1,240 2,799 
Benuses  «sedon 3,627 a = ‘seas 2,097 3,401 
September... -.--..- 5,390 a.  sssace 1,864 3,098 
DE sascs «26000 3,972 ! 2,724 2,538 
November... -..-.-. 3,838 ne. | eeécen 2,705 3,089 
December... -.-.... 5,312 GGee -seeses 2,739 2,810 
TUG ecace $51,602 $62,776 $25,959 $35,867 
EXCESS OF EXPORTS OR IMPORTS. 
Merchandise Gi Stloer—————_ 
1915. 1914. 1913. 1915. 1914. 1915. 1914. 
Jan_. $145,731 +$49,324 +$63,970 —$6,205 -—$3,528 +$2,901 +$1,691 
Feb_. +174,683 +25,875 +44,083 —11,672 +5,870 +1024 +1,678 
March +140,969 +4,944 +31,981 —24,696 —5,210 +679 +1,314 
ne © shesce —11,209 +53,619 -..... —e 8 86\essene 2,329 
ts -seceee —2,549 +60,883 -...-. IG REE. «esace +3,690 
sa wnesese —457 +32,159  ...... +44,290 —_..... +2,817 
ik Shgens —5,538 +21,929 ...... +30,278 ...... +2,713 
ies  ° osacco —19,401 +650,257 -.--.-. +15,081 ...... +1,530 
Ra: yartetrenes +16,3841 +47,155 ...... $ERIee 80 _ wasece +3,526 
ice. scan +56,631 +138,912 -..... +44,357 3 ....-.. +1,248 
iss seacoo +79,411 +97,303 ...... wl ii +1,133 
Rss =§-_ Hass aee +130,976 +49,170 -...-. Pale. <saceae +2,573 
Total. +$324,348 + $691,422 +3165,228 + $25,643 
+ Exports. — Imports. 
Totals for merchandise, gold and silver for nine months: 
Merchandise. | Gold. Stlver. 
Nine 
Months. Ercess Ercess Excess 
(000s Ex- Im- of Er- Im- of Er- Im- of 
omtited)| ports. ports. |Exports| ports. | ports. | Exports) ports. | ports. | Exports 
1.6 | £1] 6.1 se $ ee pr eS 
1914-15,1,933,476 1,213,672719,408 141,311 71,888) 69,423) 37,861) 20,533) 17,428 
1913-14 1,883 ,222 1,398,353 484,869 46,689 57,289|/10,600 40,938, 24,535, 16,403 
1912—13,1,980,058 1,401,844.506,214, 61,715) 57,232) 4,483, 55,581 33,003) 22,578 
1911-12. 1,711,408 1,203,965 507,443 43,889 36,086) 7,803 48,177) 33,636) 14,541 
1910—111,596,474 1,154,778 441,696 11,112, 59,300\/48,188 46,308 24,624) 11,684 
1909-10 1,352,903 1,184,311168,592 79,963 33,520! 46,443 41,872! 34,714 7,158 





JS Excess of imports. 


Similar totals for the three months since Jan. 1 for six years 
make the following exhibit: 














| Merchandise. Gold. Stlver. 
Three | 
Month. | | Excess | Excess | Excess 
(000s | Ez- | Im- of Er- Im | of Er- Im- | of 
omtited)| ports. ports. | Exports ports. | ports. |Erports| ports. | ports. | Exports 
| } 

, ee ee Se s | s | 8 
1915___| 866,695, 405,312461,383| 2,669) 45,243 742,574) 11,768, 7,164) 4,604 
1914___| 565,486, 485,343) 80,143 18,625 21,493) £2,868) 11,484) 6,800; 4,684 
1913_..| 608,457 468,422140,035 47,688, 15,948) 31,740/ 17,288, 9,866, 7,422 
1912._.| 606,702 435,351171,351, 19,958) 12,414) 7,544) 16,956) 11,850) 5,106 
1911___| 644,974) 391,298143,676 1,854 19,466\/17,612) 16,001) 10,646, 5,355 
1910_._! 412,678 426,788/14,110 10,916 9,578 1,338) 13,639) 11,398 2,241 





Excess of imports. 
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THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 


April 22 1915: 
GOLD. 


The movements of gold continue to be in favor of the Bank of England. 
Receipts were announced as under: 
April 15_. £50,000 in sovereigns released on Egyptian account. 
16_. 89,000 in bar gold. 
17_. 42,000 in bar gold. 
21__869,000 in bar gold. 
Withdrawals were made as under: 
April 15_~ £30,000 in sovereigns set aside on account of Argentina. 


19_. 60,000 do do do do 
20_.150,000 do do do do 
21. 50,000 do do do do 


21_.200,000 in bar gold. 
The increase on balance during the week amounted to £560 .000. 


SILVER. 


A good undertone is still maintained and has been made manifest by an 
advance in prices. From April 16—when 23 4d. was fixed—the quotation 
rose almost every day until yesterday 23 13-16d. was recorded, and was 
maintained to-day. During the week some shyness has been shown by 
American sellers, and notwithstanding that rising prices have been recorded, 
there has been no appreciable falling off in demand. The upward move- 
ment derived its impetus from a more lively enquiry on the part of the In- 
dian Bazaars, which have been continuously in the market since Saturday 
last. China exchanges have not reflected the firmness of the silver market 
so much as might have been expected, but there is nothing to suggest, as 
yet, that the higher quotation for silver will attract selling from that quar- 
ter. The Continental purchases have been On a small scale. An Indian 
currency return for the 15th of April 1915 gives the following details, in 
lacs of rupees: 


ve cadaddiandminenanaceeal 60,54 
rr Ne Scena acamaamed 31,22 
Se Se NN 3 Cancacdasasasaaneed 7,67 
OT a a eee 7,65 


The stock in Bombay consists of 6,000 bars, as compares with 6,500 last 
week. No shipment has been made from San Francisco to Hongkong dur- 
ing the week. 

Quotations for bar silver per ounce standard: 


Apr. 19--23 cash No I oe eS a 5% 
) oe quotation | Bar gold per oz. standard--_- 77s. 9d. 
19_ 33 4% . fixed } | French gold coin, per oz__..Nominal 
20..23% sell for U.S.A. gold coin per oz_...Nominal 
21..23 13-16 “* forward 
22..23 13-16 “ delivery. | 

Av.for week 23.698 cas 


The quotation to-day for cash delivery is 4d. above that fixed a week ago. 








TRADE AND TRAFFIC MOVEMENTS. 


ANTHRACITE COAL PRODUCTION.—Shipments of 
anthracite coal to tidewater during the month of April 1915 
aggregated 6,486,201 tons, an increase of 414,037 tons over 
the same month last year and the largest April movement on 
record. Below we give the shipments by the various carriers 
for April 1915 and 1914 and for the four months ending April 
30 this year and last: 








April —Jan. 1 to April 30— 

Road— 1915. 1914. 1915. 1914. 
Philadelphia & Reading--.--..-. tons.1,181,959 1,185,930 3,597,874 3,884,153 
' 3, eee 1,303,119 1,160,742 4,038,489 3,579,875 
Central Railroad of New Jersey_... 779,356 748,162 2,439,902 2,766,684 
Delaware Lackawanna & Western.. $77,948 894,513 2,828,664 2,755,042 
Delaware & Hudson. ..........-.-. 642,913 615,573 2,828,790 2,090,979 
 , or 647,395 619,159 2,014,992 2,166,567 
DU bedcdncetnadactwetebeenatod 737,548 648,426 2,443,688 2,548,960 
GUNES @ WER. can acsecccccce 215,963 199,659 688,842 741,790 
ae 6,486,201 6,072,164 20,481,241 20,534,050 








New York City Banks and Trust Companies. 





Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of April 1915 show a decrease 
from the same month of 1914 of 14.5%, and for the four 
months the loss reaches 15.8%. 
































April. Four Months. 

Clearings at- 

Inc. or Inc. or 

1915. 1914. Dec 1915. 1914. Dec. 
$ $ % $ $ % 

Montreal- __|199,617,220' 226,507,036] —11.9} 750,002,996) 873,101,038} —14.1 
Toronto -_ _._| 144,776,746) 180,394,211] —19.7| 560,794,066} 697,899,279] —19.6 
Winnipeg -_ _ | 107,277,914; 102,167,246) +5.0} 399,442,794) 392,317,314) +1.8 
Vancouver__| 21,295,868) 36,900,365) —42. 87,461,431) 154,022,551) —43.2 
Ottawa.._.. 18,411,618} 18,399,879] +0.06 69,198,930 66,969,013) +3.3 
Quebec... -_-_- 11,981,412} 12,516,631; —4.3 44,928,307 49,693,203} —9.6 
eee..... 7°643,167| 8,887,233} —14.0 30,109,591 32,538,284) —7.5 
Hamilton_._| 11,922,395] 12,616,469} —5.5 43,348,160 49 ,636,077| —12.7 
St. John....| 6,261,978) 6,346,025) —1.3 24,478,907 24,984,919} —2.0 
London _..-| 7,170,617| 7,481,999 2 28,448,996 28,407,866) +0.1 
Calgary _...| 12,316,684| 16,767,187| —26.5 49,174,927 60,422,570} —18.6 
Victoria_...| 6,814,060) 10,987,272) —38.0 27,587,879 43,756,039| —37.0 
Edmonton._| 8,574,524 14,527,256 —41.0 34,794,149 57,177,637| —39.1 
Regina. _..-. 5,494,029) 7,847,694) —30.0 21,170,737 31,140,673| —32.0 
Brandon _...| 2,000,000) 2,173,674; —8.0 7,282,634 8,151,754] —10.7 
Lethbridge -_| 1,317,478) 1,763,296| —25.3 5,037,729 7,283,453) —30.8 
Saskatoon __| 3,247,194) 5,486,916) —40.8 12,516,936 21,422,805) —41.6 
Brantford __| 2,086,265) 2,635,187) —30.8 8,108,131 10,100,587} —19.7 
Moose Jaw_| 3,136,551) 3,872,177; —19.0 11,635,918 15,134,410) —23.1 
Fort William; 1,874,433) 2,904,117| —35.5 7,159,380 12,134,227; —41.0 
New W’m’er| 1,216,118) 1,834,836) —33.7 4,429,565 6,754,716| —34.4 
Med’ne Hat 904,557| 1,720,402) —47.4 3,587 ,023 6,998,438] —48.7 
Peterboro’h- 1,695,271) Not incl. in| total 6,677,705) Not incl. in tojtal. 
Tot. Canada!585,340,828/684,737,108) —14.512,230,699,186'2,650,046,853! —15.8 








The clearings for the week ending May 1 in comparison 
with the same week of 1914 show a decrease in the aggregate 
of 18.4%. 





























Week ending May 1. 
Clearings at— 
Inc. or 
1915. | 1914. Dec. 1913. 1912. 
$ % $ $ 

a ne 49,032,812 57,961,048} —14.4| 51,555,480) 53,165,978 
yo get 32,500,000 44,553,762) —27.0| 43,805,526) 45,635,994 
Winnipeg --- 24,602,479! 25,610,130} —3.9| 31,667,314 30,733,560 
Vancouver 5,306, 124; 8,288,612) —36.0) 11,881,885) 12,459,595 
ae peees 4,383,898) 3,662,133) +19.7| 3,818,973) 5,858,264 
Se isiddi bie aodech 2,469,212) 2,829,242 —12.7| 2,418,524) 2,823,652 
eee 1,509,867; 1,938,205) —22.1| 1,688,836} 1,767,008 
Ee 2,747 492 | 3,242,033) —15.3) 4,119,303) 3,495,174 
ie a nen to esne scene 1,316,007) 1,407,233] —6.5) 1,285,665| 1,487,409 
Sy cena 1,408, 405) 1,551,724) —9.2| 1,572,645) 1,690,633 
PS asregees 2,444,203 3,456,414) —29.3) 4,171,259) 5,152,021 
0 eee 1,633,166; 2,361,139] —30.8| 3,456,298) 3,655,522 
ED one dnceteses 1,814, 388) 3,171,748] —42.8| 3,760,380) 3,497,344 
ee 1,129,17 9| 1,667 ,029| —32.3| 2,048,662} 2,035,540 
eee 413 918) 83,840; +7.9 563,814 548,812 
eo oe 275,540, 427,054| —35.6 537,930 626,976 
_.. .., eee 755,183) 1,120,317) —32.6| 2,172,728} 2,517,448 
Ce 419,855 73,399) —26.9 650,492 26 ,676 
DEORE Otic desscnese 654,350 791,842} —17.3| 1,165,677) 1,074,005 
Fort William.......... 425,561| 546,517) —22.1 873,599; 1,116,738 
New Westminster. ----- 292,204) 374,342} —21.9 Geneet) | escheuds 
Medicine Hat........-- 219,063 385, 4 ~ —43.0 SOG SEB) sc adcccks 
Peterborough. -.......-- 327,218 Not incl. total. 

Total Canada.-.....-- 135,752,906 166,303,573! —18.4'173,334,013!178,751,211 





Pacific & Other Western Clearings brought forward 
from first page. 
































Banks B44 Ask Bank Bia Ask || Trust Co’s | 
New York Mech & Met. 255 | 265 New York Bid | Ask 
America® _..| 560 | 570 ||Merch Fxch. 175 | 185 |/Astor..._-.-.-. 355 | 365 
Amer Exch..| 207 | 210 ||Merchants’..| 185 190 ||Bankers Tr..| 440 | 447 
Battery Park) 120 | 135 ||Metropolis* _. 300 | 340 ||B'’way Trust.) 143 | 148 
Bowery*....| 400 | _.__.||Mectropol’n*. 175 | 190 ||Central Trust) 970 | 985 
Bronx Boro*.| 225 | 260 ||Mutual ne = ae een Oy 465 “ 
Bronx Nat __| 160 ....-||New Neth® .| 2 Commercial _| .... 
Bryant Park*) 14C | 150 ||New York Co 725 | 825 ||FEmplire _..-.- | 296 | 305 
Butch & Dr.) 120 | 130 ||New York... 370 380 |/Equitable Tr 415 | 425 
Century* ---| 160 | 170 ||\Pacific*....- 200 | 210 A yee L & Tr “on | | on“ 
CR «seston 875 | 585 ||Park ....... 390 | 398 || Fidelity..... | f 
Chath &Phen; 180 | 187 ||Peopte’s* ...| 225 | -...||Fulton._-.-- | 275 | 300 
— Ex®.| ae bred ae 160 Hs Men nage T = et 
emical ...| | 41 Public* -..-- ascel udson ..--- | lk 
Citizens Cent! 164 | 168 ||Seaboard....| 375 | 400 ||/Law Tit & Tr) 118 122 
City babeneae 375 | 385 ||Second -.... 400 435 Lincoln Trust} 100 10 
I ‘6 | © wath séetet e 
Soaaa | aap | leans 7777] 135 mart Cw ear’ 
Columbia* ..| 300 | 325 ||State* _...-- | 135 chester)_..| 130 | 135 
Commerce ..| 168 | 171 ||23d Ward*._| 100 | 125 ||N Y Life Ins 
Corn Exch*.) 306 | 312 ||/Union Exch-| 134 | 140 & Trust...) 940 | 960 
Cosmopolitn*| 85 | 100 ||Unit States*_ | 500 --..||N ¥ Trust_..| 580 | 590 
East River_..| 75 90 ||Wash H'ts*_| 275 | ..__||TitleGu& Tr} 380 | 390 
Fidelity*_...| 155 | 165 ||Westch Av*. | 160 | 175 Galen Tease 200 | 220 
Fifth Ave*__|4200 |45CO ||West Side®__) -.__| 450 ||Union Trust.) 340 | 350 
— aaeeen 250 | 300 ||Yorkville *__|t530 | ..-- US Mtg & Tr 390 | 400 
Garfield ----| 180 | i987 | Westchester | 140 | --. 
arfield ....| 180 5 este r aece 
Germ-Amer* | 130 | 140 Brooklyn. | 
German Ex*.| 390 | 410 ||Coney Isl’d*_| ....| 105 
Germania *._| 425 | 475 ||First ....._- 270 Brooklyn 
Gotham -....| 190 ---.||Flatbush....) 134 | 142 
Greenwich* .| 265 | 280 |/Greenpoint..| ....| 150 ||Brooklyn Tr-| 470 | ----. 
ere ones eee - Hiliside*_...| 105 | 120 —— aeod po = 
man ... 310 ||Homestead*.| 8&0 | 100 ||/Hamilton ... 
Imp & Trad.| 505 | 520 ||Mechanics* | 138 145 |\KingsCounty| 600 | 615 
oe eesece phe 177 ||Montauk® ..| .... po ed ws? | 142 
., nosolel cccos | | ioe 5 tizens..- 
Lincoln ..... 300 | 325 ||National City; 270 | 280 ||People’s ....| 280 | 288 
Manhattan*_| 310 | 316 ||North Side*_| 175 | 200 ||Queens Co..| ...-| 80 
Mark & Fult.| 240 | 250 !|)People’s ____| 140 | 150 














* Banks marked with 
Exchange this w 


a (*) are State banks. fSale at auction or at Stock 








| April. } Four Months. 
Clearings at—|—— t 
Inc. or | | Inc. or 
1915. 1914. Dec 1915. 1914. | Dec. 
| | T 
$ $ % | $ | $ | % 

San Francisco_|212,429, 189 216,065 0291 —2.6, 834,391,273) 832,552,997) +0.2 
Los Angeles._-_| 87,983, 243, 103,728,786) —15.2| 337,927 1694) 411,830,043 —17.9 
Seattle. ...... 49;195 1363) 55;050,501, —10.6 195,134,506) 209,018,038) —6.6 
Portland --__- 49,049, 349) 57,520,528; —14.7| 187,848,273| 204,054,823} —7.9 
Salt Lake City! 26,959, 418| 25,697,400 +4.9 100,711,423, 101,571,868; —0.8 
Spokane-...--. 15,075, 338)  ¥ 991,605 —20.6 60,392,112, 70,993,129} —14.9 
Tacoma. ....- | 8:042,629) :927,698; —9.9| 33,965,735) 37,446,379) —9.3 
Oakland....--| 14;650, 561) 18: :736, 494, —6.9 58,115,898) 59,337 285 —2.1 
Sacramento...) 7;850,777 8,591,215 —8.6; 29,544,789 33, "026 834) —10.5 
San Diego....| 8,027, 791 9,794,307; —18.0, 32,736,794 38,420,638) —14.8 
Pasadena. -- - - 3,951,431 3,951,575 —0.0; 15,213,188 16,711 464 —9.0 
Stockton -..-- 4,487,231, 4,219,772, +6.4) 15,226,355) 14,618,604. +4.1 
PU wiacoeas 4,029,767; 4,271,189| —85.7 15,445,928) 15,898,032, —2.9 
OE fan: chil oteai 3,043,336 3,197,350 —4. 12,479,475, 12,493,051 —0.1 
North Y akima, 2,049,085, 1,651,600, +24.1 6,589,846) 6,481,100) +1.7 
San Jose. ....- 2,536,169| 2,547,137) —0.4 10,293,647 10,548,782} —2.4 
Pe 1,201,332) 1,214,814) —1.1 4,570,892 394, +4.0 
ee 3,071,838, 3,035,411 +1.2 12,199,389 * 227, 758) —0.2 
Santa Rosa_-_- eux 634, 1,046,011 —14.3 3,600,612 279,946, —-15.4 
Long Beach. - -! 9273,332 Not incl. in total. 9,032,167|Not feel. in to ital. 

Total Pacific} ‘504,530, 481 545, 238, 722) —7.5 "1,066 ,387,82012,005,005,804 —6.2 

! 

Kansas City _.|309, 772, 495, 222,910,846 +39.01, = A402, 099) 908,727,776, +35.3 
Minneapolis __| 83,678,765) 95,438,897, —12.3 ,052,336| 389,556,228 +14.8 
Omaha. .....- 78,446,018) 69,946,973) + 12.2| 309. 756,172, 301,640,334, +2.7 
St. Paul......| | 45,841,954 45,098,276, +1.6 193,096,450 186 ,804 ‘080 +34 
Denver .....-. 38,124,020 38,052,028) +0.2 147,806,205 142,778,772 +3.5 
St. Joseph-- --| 30,768,811 29,107,083, +5.7| 130,606,167 133,788,063) —2.4 
Des Moines_.-| 24,462,278 24,690,931; —0.9, 92,413,772} 101,174,828) —8.7 
Sioux City... _| 13,784, 105, 14,985,438) —8.1, 55,083,927) 62,353,803) —11.7 
oo Se 15,738, 987| 14 ,079,229, +11.8, 61,635,717) 52,974,119 +16.4 
Wichita ..._-_- 14,731,360 15,050, 392! +4.8 62,696,751) 55,600,587) +12.8 
Lincoln ...... 9'692,337) "540,096, +13.5,| 37,260,232) 35,223,212) +5.8 
Davenport...-;| 7,082,376) 8,638,843} —18.0 25,414,820 31,984,674) —20.6 
Topeka .....- ,648,934, 7,103,468) —20.5| 24,365,763) 27,597,665 —11.7 
Cedar Rapids- 7,396,430) 8,159,846) —9.2) 29 ,553,310, 34,801,959 —15.1 
Colorado Sp’gs' 2,780,947, 2,549,747) +8.7) 11,142,255) 10,252,293 +48.7 
PURE atacece 1,557,879, 2,714,265, —42.6, 10,134, 040) 11,193,668| —9.5 
a 5,687,130, 5,223,753) +7.0| 20,119,378 11,407,327) +76.4 
Sioux Falls.._.| 4,378,001) 3,814,989 +14.8| 17,129,605) 16,282,639) +65.1 
Waterloo... - 8,080, 591| 7,575,904, +6.7 29,553,576) 26,702,942) +10.7 
Helena. .....- 4,813,353) 4,249,994, +13.3) 17,895, 336) 16,858,909, +6.2 
Aberdeen... --. 2,280,713) 2,211,534, +3.1) 8,517 707| 660,085, +11.2 
GEisacacecs 3,121,328) 2,798,041, +11.5) 11,896 628) 11,177,815, +64 
Fremont -...-. ,636,569| 1,278,134. +28.0 7,227,876) ,357,888) +13.7 
Hastings ....-. 7,236) 651,966, +68.4) 3,605,897! 3,052 "476| +18.1 
Billings .....- 2,004,093) 1,594,823) +25.7 7,900,752| 6,812,776 +16.0 
Grand Forks..| 1,393,000} 1,502,200) —7.3) 8 +700) 902, —0.8 
Lawrence. -..- 749,322 876,305 -—14.5 3,307,980 3,730, —11.3 
Towa City....| 1,244, = 1,100,000, Tae 4,939, 595) 4 433,901 +114 





Tot.oth.West 725,993, 216 638 944,501 + 13.6.3 005,368,046 2 606,830, 849) +15.3 
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Week ending May 1. 
Cleartngs ai— 
| Inc. or 
1915. | 1914. De. 1913. 1912. 
$ . % $ | $ 

San*Francisco-.- 48,280,427; 48,951,467; —1.4 53,847,014; 52,107,520 
Los Angeles. .... 20,000,000) 24,423,414) —14.0 26,432,463 24,367,416 
SS  aeeee 10,494,210} 12,388,265) —15.3) 1 2,082,178) 11,704,741 
Portland ...-..- 10,649,937; 12,156,734) —12.4 11,572,568 11,610,234 
Salt Lake City-- 5,734,055 | 5,816,137; —14.1 5,378,505 7,075 459 
Spokane......-- 3,083,606 | 3,432,513; —10.0 3,870,263) 4,378,962 
TORRE oscccess 1,501,507) 1,991,832| —24.6 2,334,883) 3,173,139 
Oakland -------- 3,088,816) 3,749,225, —17.6 4,030,267 4,198,366 
Sacramento - - - -- 1,841,360} 1,778,824, +3.5 1,952,130) 1,640,497 
San Diego------ 1,498,275) 2,175,771; —31.1 2,708,762, 2,346,129 
Pasadena. .------ 824,300) 792,220' +4.0 49,589) 829,923 
Stockton .__---- 872,133) 713,834| +22.3 857,324 721,928 
FED ain wcieinsa's | 959,324! 984,294, —2.5 1,006,877 1,111,156 
North Yakima_-- 429,172 320,000; +34.1 334,849 433,674 
San Jose. ....-.-.- | 580,000) 595,676| —2.6 585,984 550,314 
EE We msaccent 275,000) 265,000) +3.8 260,000 250,000 

Long Beach. ---- | 470,960|/N ot included |in tota 
Total Pacific__| 110,117,182) 120,535,206) —8.6) 128,203,656) 126,499,358 
Kansas City_..._' 72,008,178) 51,401,811) +38.9 56,217,768 55,213,714 
Minneapolis __..-| 21,000,000} 23,749,061; +2.2 22,010,858; 20.842,979 
Cs. sons cu | 19,993,597| 15,997,860) +25.0 16,714,545 12,063,603 
St. Paul... ..... | 10,262,987 10,518,565, —2.4 8,752,239 10,684,686 
ea | 8'600,000! 8,753,606| —1.7 9,618,674 9,824,629 
St. Joseph. _-.-.-- | 6,695,178) 6,863,686) +0.5 7,491,795 8,259,220 
Des Moines----- 5,211,666 5,250,392} —0.7 5,505,465 4,386,140 
Sioux City_..-.-- 3,300,582 3,467,021) —4.8 3,552,320 3,164,986 
pc” SR 3,699,882! 3,092,822) +19.6 3,120,525) 3,331,015 
Wichita .......- 3,287,832! 3,205,707, +2.6 3,313,895) 3,392,411 
J eee 2,564,470 2,018,923) +27.0 1,724,086} 1,941,653 
Davenport. ..-- 1,472,130 1,828,688; —19.5 2,203,625 2,027,882 
REED wiécesee 1,199,516 1,419,546; —15.5 1,307,108 1,299,457 
Cedar Rapids-_-- 1,714,138 1,819,176} —5.8 1,676,921 2,126,354 
Colorado Springs 60,000 345,000 +4.6 317,091 700,000 
Peitésoduces 315,641 531,984) —40.6 565,844 683,769 
|. ae 1,162,270 1,072,507, 48.4 396,617 753,172 
Waterloo _....--. 1,724,657 1,645,609 +4.8 1,855,704 1,575,158 
CO l>—— 1,189,305 853,022} +39.4 878,104 874,196 
Aberdeen. -_-_---- 05,000 500,000; +1.0 382,624 04,006 
a 436 ,359 317,393) +37.5 278,096 420,519 
EE ee 314,748 164,259) +91.6 210,000 205,045 
EE wtaonne 383,334| 321,369} +19.3 386,822 343,310 

Tot. oth. West. 167,601,470) 145,138,007' +15.5) 148,500,726 


144,867,904 





Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but 
on account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 





























oter leading cities. 

Clearings—Returns by Telegraph. Per 

Week ending May 8. 1915. 1914. Cent 
BE Shs cc eekwhoceddaebohake $2,307 ,343,747 $1,463,346,248 +57.7 
Ns sO i on he a gee bre 162,270,688 120,153,533 +35.1 
DOM ot oveS.cconcuasanuae 140,573,010 125,194,748 +12.3 
en he ile bs was ds Set eS ek ae 30,149,759 30,233,738 —0.3 
| SERS Se ae ear ae oor 311,352,069 284,964,538 +9.3 
de in on wie 75,906,552 65,809,988 +15.3 
Pega Bits cees cd caccsnccuerd 18,378,051 17,516,165 +4.9 
Seven cities,5 days ............... $3,045,973,876 | $2,107,218,958 +44.5 
Caer cities, S Gave... onc ccccccdécce 547,287,261 554,276,298 —1.3 
Total all cities, § days............. $3,593,261,137 | $2,661,495,256 | +35.0 
ARG BERT Si cicednssbectcinccia 598,704,789 492,241,931 +2.1 
Total all cities for week........._.- $4,191,965,926 | $3,153,737,187 | +32.9 





Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the four months of 1915 and 1914 are given below: 





Four Months 1915. | 


Four Months 1914. 


























Descrip- 

tion, Par Value Actual Aver.| Par Value Actual Aver. 
or Quantity. Value. Price.| or Quantity. Value. Price. 

Stock i= s.| 38,344,897 20,309,498 
Val _|$3,296 ,475,335|$2,719,717,935 82.4|$2,579 ,615,449]/82 440,535,723) 94.6 
RR. bonds 266,944,000 220,014,653) 82.4 250,862,500 242,275,128) 96.6 
30v't bds 424,000; 426 ,550/100.6 359,000) 366 ,074|102.0 
State bds__ - 7,157,500 6,506,503) 90.9 23,930,000) 24,678,850)103.1 
Bank stks_ 90,700 159 ,974|176.4 244,700 498,758/203.8 
Total... .'$3,571,091,535iS2 946,825,615 82.5'$2,855,01 1,649]32,708,354,533! 94.8 











The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1915 
and 1914 is indicated in the following. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





1915. 

















| | 
| | 1914. 
Mih «| | 
| Number Values. | Number Values. 
of of 
Shares. Par. Actual. Shares. Par. Actual. 
$ $ $ $ 
Jan . 5,076,210) 435,534,900) 302,461,298)/10,088,895| 881,625,495 847,963,208 
Feb -| 4,383,449) 380,032,785) 262,372,421) 6,220,059] 556,109,260) 515,947,918 
Mar. 7,862,308) 681,471,315 535,476,914) 5,855,260) 518,398,024 483,147,619 
] 
lstqr 17,321,967|1,497,039,000 1,100,310,633/22,164,214)1,956,132,879 1,847 058,745 
} 








Apr -!21,022,930'1,799 436,335 1,619,467,3021 7,145,284! 623,482,570 


593,476,978 





The following compilation covers the clearings by months 


since Jan. 1. 


MONTHLY CLEARINGS. 





Clearings, Total All. 


Clearings Outside New Hork. 























Month. 
1915. | 1914. % 1915. | 1914. | % 
$ $ z $ 

Jan--_-.|13,476,788,698 16,196,199,048|—16.8| 6,189,096,165) 6,824,078,655| —9.3 
Feb --/11,906,310,330 12,863,538,277| —7.5| 5,424,483,783) 5,625,942,795| —3.6 
Mar. .|13,840,654,632 14,251,206,041| —2.9 6,276 540,930) 6,401,915,996) —1.9 
[st qr_|39,224,753,660 43,310,943,366 —9.4/17,890,120,878 18,851,977,446| —5.1 
Apr ..!15,008 467,265 14,897,452,513 +0.8) 6,196,802,191 





6,348,935,192) —2.4 








The course of, bank clearings’at leading cities of the country 
for the month of April and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 


CITIES. 





BANK CLEARINGS AT LEADING 
A 











A pril Jan. 1 to April 3 

(000 ,000s 1915. 1914. 1913. 1912. 1915. 1914. 1913. 1912, 

omitied.) $ $ $s $ By BY $ 

MO BOER. .tience 8,811 8,548 8,055 8,830 30,146 33,007 33,075 33,395 
Chicago... ........ 1,321 1,389 1,329 1,309 5,180 5,569 5,366 5,018 
Sea 715 717 702 818 2,570 2,781 2,928 3,187 
Philadelphia -_.__- 675 720 706 667 2,573 2,798 2,823 2,666 
at 346 344 342 332 1,335 1,399 1,394 1,311 
Pittsburgh ._____ 232 247 280 244 819 893 2,004 879 
San Francisco_-__- 212 216 218 213 834 833 882 864 
Cincinnati ....... lll 110 108 124 430 468 451 460 
Baltimore. .....- 143 160 166 154 595 618 683 626 
Kansas City...._. 310 223 234 222 1,229 909 931 862 
Cleveland -....... 125 118 108 98 446 435 417 352 
New Orleans-_-.._.. 76 72 74 84 325 336 328 373 
Minneapolis... _- 84 95 91 83 447 390 395 330 
Louisville _....... 48 61 55 63 213 259 251 258 
DE. nciuheouaam 113 135 a 405 477 414 433 
Milwaukee .___.__ 65 66 63 55 285 287 256 239 
Los Angeles 88 104 110 98 338 412 429 371 
Providence __._.__ 34 35 34 39 127 140 144 147 
oa 7 70 72 67 310 302 296 276 
Se 50 50 1 45 187 196 198 181 
Ran 46 45 40 43 193 187 169 185 
Indianapolis _____-_ 33 32 34 35 135 132 141 141 
Pore 38 38 41 37 149 143 158 152 
Richmond________ 40 35 34 37 155 141 140 149 
OO Es 30 30 31 30 130 146 141 141 
te ll are 49 55 54 50 195 209 207 186 
|. eae 30 23 22 23 lll 92 88 84 
Salt Lake City__-_- 27 26 26 34 101 102 105 135 

OS 13,930 13,764 13,187 13,925 49,963 53,661 53,824 53,311 
Other cties__...-- 1,078 1,133 1,026 1,050 4,270 4,547 4,558 4,125 

~. Reece 15,008 14,897 14,313 14,975 54,233 58,208 58,382 57,436 


Outside New York. 6,197 


6,349 6,258 6,145 24,087 25,201 25,307 24,041 
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Breadstuffs Figures brought from page 1610.—The 
statements below are prepared by us from figures collected by 
The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


the New York Produce Exchange. 


























Receipts a Flour. Wheat. | Corn. Oats. | Barley. | Rye. 
bdls.1961bs.| bush. 60 lbs.| bush. 56 Ibs.| bush. 32 Ibs.|bush A8IDs. bu.56 Ibs. 
Chicago - - - - 49,600} 1,032,000! 1,641,000) 1 ,533 ,000) 320,000) 39,000 
Minneapolis.;| -..---. 1,1 19,000) 193,000 152,000) 187,000 18,000 
SET RES 2,000) 16,000 39,000) Sane 
Milwaukee. - 39,000 79,000) 115,000 306,000 173,000 20,000 
Toledo.....| ...--- 170,000) 161,000 39,000] © ...--- rene 
Detroit_-- -- 6,000 0,000) 25,000 oe S aaeiatae 
Cleveland -- 91,000 15,000) 62,000 oe 2,000 
St. Louis_-_- 62,000 295,000) 571,000 398,000 39,000 3,000 
Peoria ...-.- 43,000 26,000) 298,000 142,000 32,000 4,000 
Kansas City.) -....-.. 1,099 ,000 549,000 ee | =----- 
Te nsse<t ~eneabd 325,000) 426 ,000 8 , > =e 
Tot. wk. °15 390,000 4,842,000) 4,057,000) 3,066,000 761,000) 86,000 
Same wk.’14 343,000} 2,567,000} 1,645,000) 2,428,000 828,000; 135,000 
Samewk. '13 330,000! 4,942,000) 2,852,000! 3,573,000 984,000 169,000 
Since Aug. 1 | 
1914-15___|15,699,000) 343,596,000) 203,385,000! 232,366 ,000/76,863,000| 18322000 
1913-14__- 16, 106 ,000|246 292,000) 180,669 ,000) 177 ,362,000/76 ,556 ,000) 20809000 
1912-13___'13,884,394'306 861,777! 181,396 ,363/ 193 ,237 ,462'88,012,506! 15085000 








Total receipts of flour and grain at the seaboard ports for 
the week ended May 1 1915 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

Recetpts at— bbls. bush. bush. bush. bush. bush. 
New York-.-.-.-.-.-- 155,000 1,751,000 276,000 741,000 ee 
26,000 252,000 17,000 eS sce ee 
Portland, Me----- 4,000 165,000 35,000 ae ~ subse ) \aaees 
Philadelphia --.-.- 25,000 829,000 35,000 Dn: Breen |) sei 
Baltimore. ------- 12,000 187,000 244,000 1,509,000 -...- 167,000 
New Orleans *_._.. 63,000 246,000 160,000 tt. «epee, . manne 
Newport News---. 5,000 566,000 ee, Sf rr 
DE cccenans  wméminie an. hese? auch’ -.beced.? ahead 
_ +a Fe Fees 8,000 Dan” /eesen!l seemed 
Montreal ......-.. 8,000 873,000 4,000 214,000 Ff eee 
id Sts ctedssa 35,000 ae ~ Geaces ee. sees” dates 
Total week 1915.. 434,000 5,210,000 878,000 5,357,000 64,000 167,600 
Since Jan. 1 1915_..9,286,000 99,724,000 29,840,000 52,319,000 4959,000 5499,000 
Week 1914.._-.-..- 354,000 1,316,000 250,000 992,000 200,000 43,000 


Since Jan. 1 1914__7,349,000 35,282,000 8,984,000 13,851,000 4305,000 1132,000 
* Receipts do not include grain passing through New Orleans for foreign ports 


on through bills of lading. 


The exports from the several seaboard ports for the week 


ending May 1 are shown in 


the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York ..-.-.--. 2,127,988 160,211 166,218 493,649 43,227 2,023 3,565 
Portland, Me..-. 165,000 -...-. A Zt. meee . <inkwe.” eile 
ane 215,700 See ee «dee iaore Dee . acess 
Philadelphia _... 678,000 124,000 56,000 730,000 -..-. -...-. -.-.- 
Baltimore-_--_---- 677.008 275,074 TLS6R Leese GE.58) xcckc ccccce 
New Orleans_... 254,000 62,000 11,000 SE) . “weeseudiee” ..~'gias deutsche 
Newport News... 566,000 Cease “Cee Lee  beess  ecdac!, denau 
Galveston. ---... TaD eee) deeecse “Seas0 »  earene seeee — guncn-) Guene 
DEP Riguesdmeoe . eansde 8,000 1,000 Bee sense > bsede .. 60000 
DD acannke spatigge  éaenenn , eabee:) é8Gen | betting Sckeeee 
eS Saeee. sacaem 35,000 Se. dsdnon ~dugam,. See 
Total week__..5,462,694 675,914 301,040 4,572,714 127,418 22,023 3,565 
Week 1914_.-.-.-. 1,872,789 92,610 233,582 396,974 119,862 358,264 9,982 


The destination of these 
July 1 1915 is as below: 





exports for the week and since 


Flour Wheat Corn——_——— 

Since Since Since 

Week. July 1 Week. July 1 Week July 

Erportsforweekand May 1. 1914. May 1. 1914. May 1 1914. 
since July 1 to— bbis. bdbis. bush. bush. bush bush 


United Kingdom-.-..144,771 4,576,574 
Continent ......... 


949,344 104665,473 
92,355 5,086,624 4,455,215 164470,598 


212,500 2,969,706 
384,792 27,562,348 





Sou. & Cent. Amer. 15,068 1,287,031 14,000 2,942,147 46,000 1,401,227 
West Indies ------- 14,313 1,295,555 -...--- 41,235 32,522 1,835,206 
Brit. No. Am. Cols. 750 De 100 11,536 
Other Countries.... 33,783 276,565 44,135 604,425 -...... 30,512 
* Mee. £s c. ste 301,040 12590,098 5,462,694 272713,878 675,914 33,810,535 
Total 1913-14.---.-- 233,582 9,929,617 1,872,789 157883,938 92,610 3,436,923 
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The world’s shipments of wheat and corn for the week 
ending May 1 1915 and since July 1 1914 and 1913 are 
shown in the following: 





























| 
Wheat. Corn. 
Exports. 1914-15... 1913-14. | 1914-15. | 1913-14. 
” Week . Since Since Week. | Since Since 
May 1. | July 1. July 1. | May 1. July 1. July 1. 
a | a 

Bushels. Bushels. Bushels. | Bushels. Bushals. | Bushets. 
North Amer. 8,304,000 384,640,000/231,318,009! 807,000 34,289,000) 1,783,000 
pO ei igi. retloe | 12,074,000/134,314,000| -_.--_| 4,811,000) 12,767,000 
SR a Lal, . weates 2,347,000} 50,810,000; —___-_-_- 9,431,600) 27,058,009 
Argentina __'4,920,000) 61,571,000) 36,870,000) 655,000 123,735,000) 143,547,000 
pe SEE SSS SHO6 Gee Ge,196,000;  ....-.) 2.225. ee eas 2 
ae 96,000; 18,632,000; 26,440,000; --.---| -....--- er 
Oth.countr’s; ---.-. §,833,000}; 6,926,000; -.-.../ -.-..-.- Dee 
Total ____| 12320000'494,093,000 542,872,000 1,462,000 172,266 ,000/ 185,155,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











| Wheat. | Corn. 

| United | | | Unted | | 

Kingdom. | Continent.| Total. Kingdom.| Continent.| Total 
ace: Ig } ain 

| Bushets. | Bushels. | Bushels. | Bushets. Bushels. Bushels. 
Mae 3 WAR) Secwcawel. aosde5e< 162,696,000} -...-..- i 11,356,000 
ADT DE TERS. al cccccecs)  Secseuss 162,520,000) -....... | WiSiae |15,827,000 
May 21914_-./26,248,000 19,632,000 39,880,000) 4,556,000) 8,519,006/13,175,000 
May 4,123,000' 7,089,000! 11,212,000 


3 1913__'23,464,000 36,528,000 59,992,000: 4, 





EAST INDIA COTTON MILLS.—Through the courtesy 
of the Secretary of the Bombay Millowners’ Association, we 
have received this week a statement of operations for the 
year ended Aug. 31 1914, and they are given below: 


COTTON SPINNING AND WEAVING MILLS WORKING AND IN COURSE 
OF ERECTION IN INDIA ON AUGUST 31 1914. 





















































i | 
i 
A rerage!| A pprorimate 
| No. of | Quantity of Cotton 
Num-| Number |Number, Hands | Consumed. 
Where Situated— her of of | of Em- | 
| Milis.| Spindles.| Looms. | ployed | | Bales of 
Daily. | Cwts. | 392 Lbs. 
Bombay Island (working) - - - 84 3,009,172) 48,845 109,860 3,773,133)1,078,038 
do (in course of erection) - Cie ee eee? eT hoe >< ee 
Bombay Presidency (working) 92 (1,745,522) 33,591 68,295 1,517,201) 433,486 
do (in course of erection) - fh ere lpi, Smeg L aaeneel | . ------ 
, Pe. eee 2 183 4,754,004] 82,436 178,155 5,290,334/1,511,524 
pe eae 3 | 35,616] 1,102, 2,364 57,043! 16,298 
ntti erennntnacbeene tie 3 | 46,108) 987 2,330) 52,318) 14,948 
Central Provinces -- a 7 | 216,540! 3,944 13,054) 349,783) 99,938 
Hyderabad(Nizam’'s Territ’y) 3 | 60,706) 820 2,907 66,353! 18,958 
Cees PAG. b. .cowiewesex 5 | 74,415) 1,806; 3,750; 96,565 27,590 
Bengal Presidency - - - - ---- 15 | 413,847] 2,766) 12,554) 321,685 91,910 
, x ara 11 145,386] 1,256) 2,159 68,719) 19,634 
United Pr. of Agra & Oudh_c 18 468,620! 4,826 14,503) 547,855 156,530 
Madras Presidency ---.-.-.---- 15 | 426,404) 2,381 21,469) 478,975, 136,850 
TREE... catntlenamncase . 1. SRM Gecate 672 28,966 8,276 
pa ERR itt gs 2 | 40,544 223 1,619 56,987) 16,282 
PORE a. Gactndnnticdons 5 | 70,455) 1,629 4,740 85,358; 24,388 
, Se ee *271 6,778,895! 104,179 260,276 7,500,941'2,143,126 





* Of these 261 are working and 10 in course of erection. a Including 1 in course 
of erection. b Including 1 in course of erection. c Including 1 in course of erection. 
We now give a table covering information identical with 
the totals given above, which indicates the progress madein 
cotton-manufacturing in India during the past 36 years: 
PROGRESS OF INDIAN MILLS DURING THE PAST 36 YEARS. 





























|Average| Approrimate 
No. of Quantity of Cotton 
Year ending June 30— Num-| Number |Number| Hands | Consumed. 
ber of of of Em- 
Mills.| Spindles.| Looms.| ployed.| | Bales of 
| Daily. | Cuts. 392 Lbs. 

SEs ch nndsd dddeweGs nwatde |} 56 |1,452,794) 13,018) 42,914) 936,547) 267,585 
Dic uibibedebeeantedentia 79 |2,001,667| 16,262) 60,387 1,859,777) 531,365 
Se nnd atackhnatcude } 124 |2,762,518 21,561) 91,598|3,110,289) 888,654 
|” SaaS: 142 |3,649,736| 31,154/130,461)4,278,778) 1,222,508 
id dMeheascendéumasocoatal 188 |4,728,333} 39,059! 162,108 5,863,165) 1,675,190 
ee ee ea 191 |5,118,121) 45,337) 184,779/6,106,681) 1,744,766 
0 Se ae pe ee 197 |5,163,486) 50,139) 195,277'6,577,354/ 1,879,244 
pS APSE Oy Fee 217 |5,279,595) 52,668) 208,616) 7,082,306) 2,023,516 
ean ee ee 224 |5,333,275) 58,436) 205,696| 6,930,595) 1,980,170 
Sean 241 (5,756,020) 67,920 221,195'6,970,250) 1,991,500 
52 + SpE 259 |6,053,231| 76,898 236 ,924/7,381,500) 2,109,000 
Bes 6c an weGatvcdbébsabied 263 (6,195,671) 82,725 233,624'6,772,535) 1,935,010 
Beas candiddaudeaaeeduade 261 (6,357,460) 85,352 230,649'6,670,53 1, 1,905,866 
Tsakiesctdddéncbubdeatet 268 '6,463,929!) 88,951) 243,637|7,175,357| 2,050,102 
SEDs a cecccedésevdiebhated | 272 6,596,862!) 94,136'253,786/7,336 ,056| 2,096,016 
CE I iS 271 6,778,895!104,179 260,276'7 ,500,941/2,143,126 

* Year ending Aug. 31. 
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NEW YORK COTTON EXCHANGE CLEARING 





SYSTEM APPROVED.—The proposed by-laws of New 
York Cotton Exchange Clearing Association were unani- 
mously approved by the clearing members of the Exchange 
at a meeting on Monday afternoon. A Manager of the 
clearing house will be announced later. The essential fea- 
tures of the by-laws are as follows: 


Each member of the proposed clearing association is to subscribe the sum 
of $15,000 to a guaranty fund, the money so deposited to be used for the 
payment of any loss or damage that may be caused by the default of any 
member. The members of the association must agree to clear, or offer to 
clear, through the association all contracts made by them. The associa- 
tion, in accepting contracts offered to it for clearance, is to assume the ob- 
ligations imposed thereby and succeed to and become vested with all the 
rights and benefits eorruing therefrom, assuming to the buyer the position 
of seller and to the seller the position of buyer, as the case may be. 

The by-laws provide that each clearing member shall make daily re- 
orts of all contracts for future delivery of cotton made by such member. 
tach report is to be accompanied by a check to the order of the association 

for the amount necessary, after allowing for amounts theretofore paid on 
account, to mark outstanding contracts with the association, together with 
all other contracts set forth in the report to the last closing bid prices for 
cotton deliverable in the months mentioned in such contracts. 

Original margin must be deposited upon the net interest in the contracts 
with the association according to the following schedule: 

Upon a net interest of 50,000 bales or less, $3 per bale. 





Upon a net interest in excess of 50,000 bales but not over 100,000 bales, 

$4 ee bale upon such excess. 
pon a net interest in excess of 100,000 bales, $5 per bale upon such ex- 
cess. 

Directors are authorized upon twenty-four hours’ previous notice in 
writing to require that an original margin of $5 per bale be maintained = 
the entire net interest of members in their contracts with the association. 
In addition to the margin required, an original margin of 50 cents per bale 
on each month shall be required on all straddles between months. 

_No clearing member shall be allowed to have contracts with the asso- 
ciation representing a net interest of more than 400,000 bales, or a straddle 
interest of over 400,000 bales, nor in any event shall all of his contracts 
son A association maturing in any one month amount to more than 500,- 

ales. 

Acting under such general rules as the directors may promulgate, the 


Treasurer of the association shall call for margins to meet the variations in 
the market at any time during the day. Such margins must be paid to the 
association in accordance with the rules to be prescribed by the ectors. 


DEFAULTS. 

A clearing member shall be deemed to be in default: 

(1) When he fails to meet any of his obligations upon his contracts with 
the association. 

(2) When he fails to pay any assessment levied upon him as provided in 
these by-laws. 

(3) When he fails, omits or refuses to furnish margin when required, pur- 
suant to the by-laws, rules and regulations of the association. 

(4) When he refuses, or, without sufficient excuse, omits, to make a 
daily report to the association of his contracts with other members of the 
association, as required by said by-laws, rules and regulations, or 

(5) When his failure or suspension has been announced from the rostrum 
of the New York Cotton Exchange. 

Upon such default being made, the association shall, withour unnecessary 
delay, and within three business hours, cause al! contracts then outstanding 
between the defaulting member and the association to be closed on'the floor 
of the New York Cotton Exchange, through a member thereof. 

If such defaulting clearing member shall be unable to pay immediately 
any deficit owing by him to the association arising from the closing of his 
contracts, with it in the foregoing manner, the amount of such deficit shall, 
until collected from such member, be made good by the application of such 
portion of the surplus of the association as the directors determine to be 
available for the purpose and thereafter by applying thereto the guaranty 
fund, er such portion thereof as may be necessary for that purpose. 


GOVERNMENT REVENUES AND EXPENDITURES. 
—Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details 
of Government receipts and disbursements for April 1915 
and 1914 and for the ten months of the fiscal years 1914-15 
and 1913-14. 


Recetpts— April 1915. Aprtj 1914. 10 Mos. ’14-15. 10 Mos.-'13-14 
Revenues: $ $ $ $ 
Customs ___.- aauke 16,020,690 55 22,232,766 57 174,291,536 59 247,774,506 80 


Internal revenue— 
OPGimery «10-8 26,720,548 04 22,884,283 00 270,711,796 86 
Corporation & in- 

come tax.._--.- 1,641,673 75 1,497,626 39 

Miscellaneous 3,659,165 09 3,874,130 57 

50,488,806 53 


50,488,806 53 


256,648,089 05 


6,601,435 61 
43,£49,690 39 


554,573,721 85 
2,246,700 00 


556,820,421 85 


13,316,892 53 
57,556,867 92 





Total 


515,877,093 90 
Postal savings---..-.. 


933,54C 00 
516,810,633 90 





Grand total of receipts_48,042,077 43 








Disbursements— 
Ordinary: 
Legislative establ’t.. 1,382,612 66 
Executive office... £3,996 44 
State Department... 647,346 38 
Treasury Dep’t— 
Excl. public bidgs. 5,778,480 62 
Publie buildings... 1,901,298 22 
War Department— 
Military......... 10,968,275 07 
Jen den tm ema 187,254 96 
Rivers & harbors. 3,274,761 97 
Departm't of Justice 1,112,169 46 
Post Office Dep’t— 
Excl. postal service 
Postal deficiencies 
Navy Department— 
yi ag Age ey 12,398,358 29 
oa 74,687 50 
Interior Departm’t— 
Excl. Pen. & Ind. 2,389,788 81 
Penmioné ....<<<- 11,484,014 79 
PR acscagand 1,945,732 15 
Dept. of Agriculture 2,433,316 24 
Dept. of Commerce. 841,437 51 
Dept. of Labor-___-- 284,382 49 
Independent offices 
and commissions. 586,382 52 
District of Columbia 1,150,785 31 
Int. on public debt... 3,262,837 28 


1,387,419 26 
51,858 80 
316,227 13 


3,758,587 68 
1,960,107 03 


10,849,044 18 
179,805 23 
2,883,286 71 
848,253 03 


154,741 82 


11,859,576 76 
82,382 08 


1,642,081 86 
12,623,315 63 
1,781,054 12 
2,348,408 20 
684,299 17 
152,301 03 


257,426 20 
1,122,415 31 
3,277,393 00 


11,833,168 57 
2,842,648 99 
4,250,594 57 


43,377,886 41 
16,859 ,024 43 


112,470,961 21 
1,848,961 55 
38,139,435 45 
9,447,069 09 


1,597,888 02 
3,336,592 60 


118,840,161 10 
744,548 75 


25,291,888 87 
134,291,685 81 
19,148,700 12 
25,361,148 74 
9,678,698 19 
3,209,168 74 


4,717,949 76 
11,461,533 52 
20,456,077 20 


11,306,016 13 
564,521 46 
3,971,126 32 


36,690,495 68 
12,659,214 23 


106,250,331 48 
1,881,926 13 
42,261,468 28 
8,987,377 59 


144,644 96 1,634,926 48 
686 34 


116,608,279 94 
719,990 18 


19,714,336 48 
142,825,137 58 
16,957,142 12 
19 632,235 34 
9,602,114 76 
3,036,841 60 


2,587,915 82 
11,565,290 03 
20,432,796 46 








Total pay war- 
rants drawn _...62,332,563 63 58,219,984 23 619,905,791 69 589,889,450 43 
Public debt: 
Bonds, notes and cer- 
tificates retired __-_ 1,350 00 20,880 00 43,653 00 45,752 00 


Panama Canal: 


Pay warrants issued. 1,002,629 85 3,560,144 50 24,048,933 12 31,484,123 08 





Total public debt 
& Panama Canal 
disbursements... 1,003,979 85 3,581,024 50 


24,092,586 12 31,529,875 08 


642,186,231 98 620,451,085 12 





Grand total of disburs.62,996,153 78 61,166,712 08 











Net excess of all dis- 
bursements 14,954,076 35 10,677,905 55 125,375,598 08 63,630,663 27 
BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 




















Bonds and Legal Tenders | Circulation Afloat Under— 
on Deposit for— 
1914-15. 
| Legal | Legal 
Bonds. | Tenders. | Bonds. Tenders. Tota. 
} | 
$ $ $ $ $ 
Apr. 30 1915-- 742,687,871 139,016,678) h728,776,389/139,016,678| 867,793,067 
Mar.311915_..| 751,289,635 165,409,147) 9734,138,833/165,409,147| 899,547,980 
Feb. 27 1915__| 770,139,524)| 190,078,639) /747,951,802/190,C78,639| 938,030,441 
Jan. 30 1915_.| 810,508,055/ 191,724,115) e790,482,018/ 191,724,115) 982,206,133 
Dec. 31 1914_.| 897,146,922) 168,541,616, @871,169,405| 168,541,616) 1,039,711,021 
Nov. 30 1914_ _|1,017,177,241 | 101 ,420,019\c1010,579,057| 101,420,019) 1,111,999,076 
Oct. 31 1914_.|1,109,989,665| 20,632,278|/>1100,836,633| 20,632,278] 1,121,468,911 
Sept.30 1914__/1,089,281,290} 15,766,893|41062,'17,883| 15,766,893) 1,077,884,771 
Aug.311914..| 870,289,600) 15,447,138) *862,093,143| 15,447,138| 877,540,286 
July 31 1914..| 740,220,660) 15,684,220} 735,222,801) 15,684,220] 750,907.021 
June 30 1914_.| 740,796,910) 15,142,939| 735,528,960) 15,142,939! 750,671,891 
May 30 1914... 740,818,360) 16,131,271, 735,423,425) 16,131,271) 751,554,699 
April30 1914..! 741,213,210' 15,585,726! 736,180,040) 15,585,726 


751,765,766 


* Of which $126,241,760 miscellaneous securities, Act of May 30 1908. 
a Of which $325,007,900 miscellaneous securities, Act of May 30 1908. 
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b Of which $361,119,940 miscellaneous securities, Act of May 30 1908. 
¢ Of which $270,078,236 miscellaneous securities, Act of May 30 1908. Name of C ee | vee Books Closed. 
d Ot which . 150,836 692 miscellaneous securities, Act of May 30 1908. eupany. Cent. |Payable. Days Inctusive. 
e Of which pf misce eous securities, Act 0 ay 30 1908. 
f Ot which $31,133,734 miscellaneous securities, Act of May 30 1908. fat. eee aetpe Wensinded). 
9 Of which $15,154,695 miscellaneous securities, Act of May 30 1908. Tt, Here, Gong, net: fay.) (No. $3)-) 13 [June iHolders of rec. May 5a 
h Of which $6,582,581 miscellaneous securities, Act of May 30 1908. iw wad tne | a. is Holders of ree. May Se 
. ° é SET a ccdeducond oO une 
The following shows the amount of each class of bonds Kerr Lake Mining (quar.) (No. 39)_.--- 25c.|June 15/Holders of rec. June 1a 
Kings Co. Elec.L.& Pow.(quar.) (No.61)_.| 2 June 1/Holders of rec. May 21 
held against national bank circulation and to secure public | Lackawanna Steel, preferred (quar.)..--| 13 |June 1|Holders of rec. May 31a 
moneys in national bank depositaries on April 30. Lee a aa Seu com. (guar )---| 3 june Holders of reo. May 33 
Sale sietaiehel dette trt-tteeieien une olders of rec. May 22 
Lehigh Coal & Nav. (quar.) (No. 146)__.| $1 May 29)| Holders of rec. April 30a 
U.S. Bonds Held April 30 to Secure— Liggett & Myers Tobacco, common (qu.)} 3 June 1/Holders of rec. May 15a 
Bonds on Depostt Lindsay Light, com. (quar.).........-.-- 44 |May 31/Holders of rec. May 154 
April 30 1915. Bank Public Deposit Total PORE SUN Pidiin cen ksecceansekan 134 |May 31)Holders of ree. May 15a 
Circulation. in Banks. Held. RU RE IIB. 65s sannenccicwensnsceess > a SRS a 
SP itenksin dinate sebehaesie Ng ni A a Nhe. 
$ $ $ Stock dividend TE A 
2%, U. 8. Consols of 1930__-...------ 601,717,550 | 12,107,700 | 613,825,250 | Manhattan Shirt, com. (qu.) (No. 1)..--| 44 |June 1)Holders of rec. May 17a 
%, U.S. Loan of 1908-1918_-------- 20,667,220 4,796,400 | 25,463,620 | Massachusetts Gas Cos., preferred -_-- --- 2 j|June 1/May 16 to June 1 
Te 7 eee. ee 32,004,100 3,668,700 35,672,800 | May Department Stores, com. (quar.) -- % |June 1)/Holders of rec. May 15a 
2%, U. 8. Panama of 1936___.-..----- 52,815,280 1,203,500 | 54,018,780 | Miami Copper (quar.) (No. 11).------- 50c.|May 15/Holders of ree. May 1a 
2%, U. 8. Panama of 1938__....-.---- 28,901,140 9, 29,450,140 | Mobile Electric Co., pref. (quar.)_.~---- 1% |May 15|Holders of rec. April 30 
S0 REE TEBE. cao cucss} souneacenn 13,235,400 13,235,400 | Montreal L., H. & P. (quar.) (No. 56)--| 2% |May 15|Holders of rec. April 30a 
3.65%, District of Columbia..-....-..| .--------- 42, 442,000 | National Carbon, pref. (quar.)--...-.-- 1% |May 15|May 6 to May 15 
Poo NES eee ewe 4,696,000 4,696,000 | Niles-Bement-Pond, pref. (quar.)-.._---.- 144 |May 15|May 7 to May 16 
SEE PE ccasenccconss] ctwneusues 66,000 766,000 | North American Co. (quar.) (No. 45)---| 134 |July _1)Holders of rec. June 15a 
GEE dncanvewnncccnedl cliedescans 10,000 10,000 | Penman’s Limited, common (quar.) - - - -- 1 May 15/Holders of rec. May 65a 
Be EAE, ca cccc ncn cnccs| Sasagnccows 1,464,000 1,464,000 | People’s Gas Light & Coke (quar.) ------ 2 May 25)/Holders of rec. May 3a 
Various, Territory of Hawaii_.........| ---------- 1,482,000 1,482,000 | Pitts. Term. W’house & Transf. (mthly.)|2144c.|May 15)Holders of rec. May 8 
Various, State, City, Railroad, &c.....| -----.---- 13,992,948 13,992,948 | Pra & Whitney, pref. (quar.)_...--.---. 1% |May 15|May 7 to May 16 
Pressed Steel Car, pref. (qu.) (No. 65)..| 1% |May 26/May 4 to May 25 
Pp EE ER ee Oe ere 736,105,290 | 58,413,648 | 794,518,938 | Procter & Gamble, common (quar.)_....| 4 May 15/Holders of rec. April 30a 
Mise. _ EOE: (approved issue value). GREEL | paencceuey 6,582,581 | Pullman Company (quar.) (No. 193)....| 2 May 15/Holders of rec. April 30a 
Quaker Oats, preferred (quar.)_-....-.-- 1% |May 29)Holders of rec. May la 
Total Bonds and other Securities__..| 742,687,871 | 58,413,648 | 801,101,519 » Roebuck & Co., common (quar.)..| 134 |May 15)/Holders of rec. April 30a 
est yon nage bones ng preferred — is pl 15| Holders of rec. May 5a 
uthern Californ tdison, com. (quar. ay 15|Holders of rec. April 30 
The following shows the amount of national bank notes Southern Pipe Line (quar.)_.-...--._-- 6 |June 1)Holders of rec. May 15a 
afloat and the amount of legal-tender deposits April 1 and Standard Ott (Caltfornta) (quar } ceca! 244 |June 15| Holders of rec. May 20 
cf Indiana (quar.)_......--.-. ay ay to May 31 
May 1 and their increase or decrease during the month of | Yanan on Mans mer .«..42..... 2 {June 15 Holders of rec. May 28 
April: mt ne eo eee com. (No. 1).-.-., is June 1 Holders of rec. May 20 
onal oles—Total AYoat i ren June 1 Holders of rec. May 20 
anu voy Be Or apeliene WV FT a ae $899,547,980 Thompson-Starrett Co., preferred....... 4 May 15 Holders of rec. May 8 
Net amount retired during April...-..-------..------------------ 31,754,913 —— Extension Mining (quar.)......- i ~~ ae Oe coemeonnegonaracane 
pthdbndiosttandtibanbcasssces uly FE BS PRIETO 
Union American Cigar, pref. (quar.)._...| 134 |May 15 May 1 to May 15 
eo. hae afloat May 1 1915-.-.-------------------- $867,793,067 United Cigar M tre. bret. (quar. )- si0303 134 k June F! Holders of rec. May 24a 
r m national ban 3 ril 1 1915....__ n. Cigar Stores of Am.,com.(qu.) No. ay April30 to May 16 
ne te ne remper tne in  endatemanben i 1916 ee ae United Cigar Stores of Am.,pf.(qu.)(No.11)- 1% |June 15 June 2 to June 15 
Se ae eee ae ee 2 ~ — — Steel Corp., pref. (quar.) -- ax yn 29 May 4d to May 17 
i ~ I isis ini cehed tpahnatieninne din taiaieh ty ay 15 Holders of rec. May 1a 
Amount on deposit to redeem national bank notes May 1 1915.--__- $139,016,678 te, eee ne 2 May 15 Holders of rec. May 1a 
Warwick Iron & Steel..............--- 3% |May 15 May 1 to May 16 
DIVIDENDS. be a .G. oo Inc., . a. 48)| 1% — 1 Holders of rec. May 2i 
° ee Vhitie (J.G.) ! anagem't. ‘OTp., DS. (qu.)-- 1% |June 1 Hoiders of rec. May 18 
The following shows all the dividends announced for the | white (y.G.} Eng. Corp... pf. qu.) (No.9)| 1% \June 1 Holders of rec. May 21 
future by large or important corporations. Woolworth(F.W.)Co., com. (qu.) (No.12) 1% ‘June 1April29 to May 19 


Dividends announced this week are printed in italics. 




















Per When Books Closed. 
Name of Company. Cent. |Payabdle.! Days Inclusive. 
| 
Railroads (Steam). j 
Atch. Topeka & Santa Fe, com. (quar.)-- 1% |June 1)Holders of rec. April 30a 
Atlantic Coast Line RR., pref._....-.-.-- 2% |May 10'dApr30 to May 
Ce, IEE oe accncescccnccese 24% |May 19|Holders of rec. May 
Cin. New Orleans & Texas Pacific, com--- 3 June 9/|Hoiders of rec. May 26a 
i Sith i cd thaw Giboseeenes 2 June 9)|Holders of rec. May 29a 
PE EE nnccanccceceesasens 1% |June 2/Holders of req. May 22a 
Cleveland & Pittsburgh, reg. guar. (quar.)} 13 |June_ 1)Holders of rec. May 10a 
Special guaranteed (quar.)....__---.-- 1 |June 1)/Holders of red. May 10a 
Cripple Creek Cent., com. (qu.) (No. 22); 1 June 1)|Holders of rec, May 15a 
Preferred (quar.) (No. 38)...-------- 1 June 1)/Holders of rea. May 15a 
Norfolk & Western adj. pref. (quar.)....| 1 May 19/Holders of rec. April 30a 
SE nd dgcniebnnedwaecane 1% |June 19| Holders of rec. May 31a 
Pennsylvania (quar.)............---.-- 75c. |May 29|Holders of rec. May la 
Reading Company, common (quar.)_.._| 2 May 13/Holders of rec. April 26a 
First preferred (quar.).........---..- 1 June 10) Holders of rec. May 25a 
Street and Electric Railways. 
American Railways, preferred (quar.)--_- 1% |May 15) Holders of ree. April _ 
Boston Elevated Ry. (quar.).......---- 1 May 15)Holders of rec. May 
Brazilian Trac., Lt.&P., Ltd., com. (qu.)} 134 |June 1)/Holders of rec. April 30 
Cent. Ark. Ry. & L. Corp., pf. (qu.) (No.9) 1% |June 1)Holders of rec. May 15 
Connecticut Ry. & Ltg., com.&pf.(quar.) 1 May 15|/May 1 to May 16 
Detroit United Ry. (quar.)........--.-- 1% |June 1)|Holders of rec. May 15a 
Duluth-Superior Trac., common (quar.).| 14 |July_ 1/Holders of rec. June l5a 
Havana Elec. Ry., L.& P.,common....| 2% |May 15/April25 to May 20 
CO rn 3 May 15\April25 to May 7. 
Illinois Traction, common (quar.)__--...- % |May 15|Holders of rec. May 
Lehigh Valley Transit, preferred _-__---__- 1 May 10) Holders of rec. April 30a 
North. Tezas Elec. Co., com. (qu.) (No. 23) 1 June 1/Holders of rec. May 15a 
Pacific G. & El., 1st pref. (qu.) (No. 3)_- 1% |May 15)Holders of rec. April 30a 
Original preferred (quar.) (No. 37)-_--- 1% |May 15/Holders of rec. April 30a 
Tampa Electric Co. (quar.) (No. 42)....| 2% |May 15|Holders of rec. May 5a 
Washington (D. ty Ry. & El., com. (qu.)- 1% |June 1|\May 16 to May 17 
Preferred (quar .) caer pasncsnenesenesn 1% |June 1)/May 16 to May 17 
anks. 
Mechanics & Maals (quar.)......-.-..-.- 3 May 11)|Holders of rec. May 8 
Miscellaneous. 
Alaska Packers’ Assoctation.......-.-... 1% |May 10|Holders or rec. April 30a 
Amalgamated Copper Co. (quar.)__--..- 4% |May 31)Holders of rec. April 24a 
American Chicle, common (monthly) --.- 1% |May 20|Holders of rec. May 15a 
American Cotton Oil, preferred... -.- 3 June 1|\May 15 to June 1 
American District Telegraph (New York)._| 1 May 15/Holders of rec. May la 
Amer. Graphophone, pref. (qu.) (No.68) 1% |May 15|Holders of tec. May 1 
Amer. La France Fire Engine, Inc., com. 1 May 15)Holders of rec. May 10a 
American Radiator, common (quar.)_.-..-- 4 June 30\June 22 to June 30 
Pe SO Da ccncacadceevcacccese 1% |May 15|May 7 to May 15 
American Smelting & Refining,com. (quar.)| 1 June 15|May 28 to June 3 
gs RE ee ae 1% |Jume 1;May 15 to May 23 
American Soda Fountain (quar.)_.....-- 1% |May 15|May 11 to May 16 
American Tobacco, common (quar .)_.-..-. 5 June 1/Holders of rec. May 15a 
American Utilities, preferred (quar.) ---.- 1% |May 10|Holders of rec. April - 
Beatrice Creamery, common (quar.).....-- 2% |May 12|Holders of rec. May 
ES Se 1% |May 12|Holders of rec. May ‘ 
British Columbia Fishing & Packing..-...- 1% |May 21|/May 10 to May 20 
British Colum. Packers’ Assn.,com.& pf.| 344 |May 21;/May 10 to May 20 
Buckeye Pipe Line (quar.)_...........-. $2 |June 19/Holders of rec. June 3 
Burns Bros., common (quar.)...-...--.-. 1% |May 15|Holders of rec. May 1 
PD atcnaeeckeacancnecad % |June 1/Holders of rec. May 17a 
Calumet & Hecla Mining (quar.)_...--.-.- $15 |June 18)Holders of rec. May 8 
ON \ LL EEE 01% |May 15/Holders of rec. April 30a 
Canada Cement, Ltd., pref.(qu.) (No.21)} 1% |May 17;/May 1 to May 10 
Canadian Converters’ Ltd. (quar.)_....- % |May 15/Holders of rec. April 30 
Caney River Gas (quar.)__..........--.-. 2 May 20)Holders of rec. May 10 
Consolidated Gas (quar.)_........--... 1% |June 15|Holders of rec. May 12a 
Di this: Jusciaaabhentigaconenencu \% |June 15) Holders of rec. May 12a 
Crescent Pipe Line (quar.)........-..-..- 75c. |June 15|May 25 to June 15 
Dtamond Match (quar.)...........--.-.. 1% |June 15| Holders of rec. May 31a 
Dominion Bridge, Ltd. (quar.)........- 1% |May 15)Holders of rec. April 30 
Eastman Kodak, common (extra)... _____ 5 June 1)/Holders of rec. April 30a 
Elk Horn Fuel, preferred_............. n1\% |May 10)Holders of rec. May la 
Fatrmoni Gas, pref. (quar.)-.....-.--... S 8: fo Vp ease 
General Asphalt, pref. (quar.)_......-..- 1% |June 1)/Holders of rec. May 15a 
General Chemical, common (quar.)..._. 1% |June 1)Holders of rec. May 20a 
General Development._......-......-... 1% |June 1)\Holders of rec. May 20 
Homestake Mining (monthly) (No. 487)...| 65c.|May 25|Holders of rec. May 20 
Illuminating & Power Securities, pf. (qu.) 1% |May 15)Holders of rec. April 30a 
Indiana Pipe Line (quar.).............. $2 May 15/Holders of rec. April 24 
SE Ge GEE Oi nn ckedéccccncacssce 1 June 1'Holders of rec. 





May 10a 








a Transfer books not closed for this dividend. 
é Payable in stock. /f Payable in common stock. 


rection. 
h On account of accumulated dividends. 
be paid. 


6b Lese British income tax. d Cor- 
g Payable in srip. 


¢ April dividend on common stock not to 


k Also declared 134 % on pref. payable Sept. 1 to holders of rec. Aug. 25. 


m Stock distribution in the proportion of one share for each nine shares held. 
nm Declared a semi-annual dividend of 24% on pref. stock, payable one-half 


May 10 and one half Aug. 2. 








Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks Per cent. 
490 Citizens’ Union Realty & Mtge. 
eee $50 lot. 
120 J. Spencer Turner Co.,7% pfd. 20 
30 Trinidad Sugar Co....-.....-- 105 
91 —- & Towne Mfg. Co., o OW ae 
50 Pitts. & Lake E. RR., $50 
Galad « bkadccdedcuee $190 per sh 
2 Eighth Ave. RB.......<<<0«- 305 
100 Amer. Transp. Co., com., 
$15% per sh. 
10 Nat. Trans. Co., $25 each, 
$32% per sh. 
S Teva DAME... . esceddewca 530 


Shares. Stocks. Per cent. 
13 Indiana Pipe Line, $50 each, 


$100 per sh. 

13 2nd Ave. Pipe Line $50 each. 
$100 per sh. 
Bonds. Per cent. 


$1,000 Consumers’ Park Brewing 
ttt Dict suadnahenewe $95 lot 


.| $1,065,000 Dering Coal Co. Ist 5s, 


April 1909 coupon on__-_--_-.-- 20 
$15,000 Gates Coal & Coke Co. of 
Pa. Ist 6s, 1930; Aug. ’12 coup. on, 
$70 lot 
1,400 Obligations of Compagnie 
d’Eclairage de Bahia, 500 francs 


GR ahdiges svedaseccncccsa $2,500 lot 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
OE SE Ea 140 St Pi Picrbaehecacseess 122% 
7 Great Valle Mig.......cccccs 192 
By Messrs. R. L. Day & Co., Boston: 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
1 Nar. Shawmut Bank....-..-.-.-. 2004%| 1 Amer. Brass Co., Waterbury... 156% 
D6 CR Bra dadcencctsosune 140 1 Columbian Nat. S. SS 122 
1 Seoville Mfg. Co., ey 5 Charlestown Gas & Elec., $50 
4 Dartmouth Mfg. Co., GOGR...c65 17 I ccnten nd eeedasecacnke 136% 
3-9 L Dt) Mt «.sanvendeossns 12 


25 Boston Belting Co_...-- 116 %-118% 
2 Realty Co. of Mass..........-. 50% 
1 Mass. Bonding & Insur. a 
68 Adirondack El. P. Corp., com.. 15% 
3 Springfield Gas Light.....-..-.- 267 





Bonds. 
$2,000 Newton City, 4s, 1920 __..100 

$1,000 Newton City, 34s, 1922 _. 96% 
$2,000 Providence City, 4s, 1922 _. 99% 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. Stocks. 
2 West End Trust Co......-- 162 
11 Fire Assoc. of Phila., par $50, 
3254-3284 
4 Elec. Hose & Rubber Co__..101\% 
110 British Col. Copper, par $5... 50c. 
100 Wireless Ry. Co., par $5 
200 U.8.{Arsenic Min.Co.,par $1| 
950 hey Overland Tel. & Tel., 


ar $1 
5,000 Rare ee Gold & Silver 
Mining, $3 
500 omy Mtn. 5. Giver Min. Co., 


ilbthtihsnesenconheess $11 

500 Golconda — Co., Lead- lot 
ville, Col., par $10 

500 — Bulijon “Silver Mining, 


$10 

500 Little Maud Mining Co., 
GORD +, BEE Gite ccncccccccce 

100 Centennial Silver Mining, 
fh eee 

250 Overland Dist. Tel., par $10. 
1,000 eo Mining & Milling, 
OOF Blaracctocnsaccegacese 
500 Amer. Sec. Elec. Under- 
SeGas, 68 G6... .ccccosesecs 
750 Brooks Snider Cons. Gold & 

Silver M par $5 

10 Dominion Copper Co., Ltd., 
par $10 





$ per sh. |s Shares. 





Stocks. $ per sh 
200 Canadian Oil & Coal, Ltd., 


RE ee 1 lot 
10 Phi. & Camden Ferry Co. “tae 
3 Girard National Bank..~~~_325 
19 Phila. Nat. Bank_.-.-- 440-441 
1 Bank of North Amer_-.-.-..-.-. 257 
1 First Nat. Bank, Phila------ 196 


1 2d & 3d Sts. Pass. Ry...232%-235 
13 Lykens Valley RR. & Coal, 


De Eh wkddiannugedwe 154- 15% 
1 Frankford & S'’wark Pass. 
Ditiidinntennneenins benmann 350 
20 Amer. Dredging Co_...-.-..-. 88% 
10 J. G. Brill Co., pref.....--. 90 


10 Phila. Bourse, com., par $50. 
100 ht Pac. RR., com., unas- 


TE, 6 ce ethene eae 14 
2 500 German Gold & Uran., par$l 2c. 
60 Franklin Trust Co.......-.. 54 
1 Indust. Trust Co.......... 170 
GO DOWN Tieib....cccccccces 35 
13 Elmira & Wmsport, pref.... 67 
Bonds. Per cent. 
$1, 000 Schuylkill Traction Co. Ist 
See eee 87% 
$3, 5500 Springfield Water Co. cons. 
el ES A 88% 
$2, ,000 West Penn Traction Co. 6s, or 


$1.000 Harrieoa ‘Bros. & Co., Inc., 





Ist 5s, 1924 


Se 


ce 
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Imports and Exports for the Week.—The following are | and since Jan. 1 1915, and for the corresponding periods in 
the imports at New York for the week ending May 1; also} 1914 and 1913: 
totals since the beginning of the first week in January: EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
FOREIGN IMPORTS AT NEW YORK. 
Exports. Imports. 
For week 1915. | 1914. 1913. 1912. onan po Senee 
Tew OE ie oc os nde $1,881,196 $2,234,006] $2,440,963] $2,311,152 Week. | Jan. 1. Week. Jan. 1. 
General Merchandise... -- 21,881,760 18,268,326] 16,673,403} 18,504,703 | Got prtain | $162,600] $1,945,458 
Oc es Leek $23,762,956 $20,502,332| $19,114,366) $20,815,855 sees = onan nnn nn nnn nnnnnnnee--| eeeene--|  --------| --+----- 14,025 
lens tie f | West Indies........--.----------| $125,188| $2,686,238] 17,650 1 202-487 
Dep OOS. . 655. 2--d0de55 $42,838,099 $65,870,304| $52,672,424/ $48,934,668 | V*exIC0-------------------------| -e-2-2--| mo 2 2-8] mann yoy 
South America__-..-.-.---..-.-- 10,000 ~ 694,350|  89,776| 2,252,138 
General Merchandise... ---- 381,585,264 287,397,608) 289,012,534| 291,003,689 | South America. --.--.----------| 10,000) 694,350 So'naa| 3'668'631 
Total 17 weeks___......- $424 423,363 $353,267 ,912'$341,684,958/$339,938,357 | Total 1915 Sie Pee $135,188 $3,380,588 $309,058 99,754,040 
ag ; “ok - SerpaRRR aige tac c Rea 10, 18,413,1 $76,495} 3,682, 
The following is a statement of the exports (exclusive of | toil 1913.2777772222727722222 237°171| 47°462.950| 410°477| 6'144.273 
specie) from the port of New York to foreign ports for the Silver. 
: . Great Britain._...............-- $ 657,659|$12,131,039| $6,478 $7,233 
week ending May 1 and from Jan. 1 to date: ; > «alla napa simmeuaceanee Reba ok ied 3507 
EXPORTS FROM NEW YORK. FR RE POT BR MR re ee 
Wr Pee: - cate dances acon 106,826] ~ 391,465 1,399 64,447 
| | Le LR Tel PE UE, ieee 316,720 
| 1915. | 1914. 1913. 1912. on A. es 41,279| ~ 75,138} 1,050,510 
| Al Genet CHINE bc cctccnttacacnl, Stbbines 4,410 18,476 433,807 
For the week_.__-__......-| $24,763,189} $16,554,488] $17,254,672| $17,133,244 
Previously reported_.....-- | 422,740,493, 322,766,726| 313,204,238| 263,539,118 | Total 1915..........-.-------- $764 ,485|$13,679,393| $101,491| $1,875,314 
| eae eee 815,162} 13,890,312 15,888) 3,762,619 
Total 17 weeks___..__._- '$447,503 682! $339,321,214'/$330,458,910'$280,672,362 | Total 1913...................- 1,150,120! 18,767,139! 153,584! 3.448.285 





The following table shows the exports and imports of | Of the above imports for the week in 1915, $19,940 were 
specie at the port of New York for the week ending May 1, | American gold coin and $__. American silver coin. 











The Fedetal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on May 1: 

The statement indicates a decrease of 3.1 million dollars in the total reserves of the banks, New York alone reporting 5.2 millions of total cash with- 
drawn during the week. The agereeate gold reserves show a decrease of about a half-million dollars. New York reports 3.2 million dollars of net gold 
withdrawals, which are partly offset by gains at the Philadelphia, Chicago and Kansas City banks. New York also reports withdrawals of other cash 
in excess of 2 million dollars, the total loss in other cash for the system being 2.7 million dollars. 

The only bank reporting a large increase for the week under the general head of loans and discounts is Dallas, whose net gain is in excess of a half 
million dollars. The aggregate amounts of acceptances and other commercial paper held by the banks show but slight changes since the preceding week. 
About 46% of the discounts held by the banks is thirty-day paper and about 34 > sixty-day pepe. Of the 2 million dollars of cultured and live-stock 
paper maturing after 90 days, about 50% is held by the Dallas bank, while Richmond and Atlanta report over $200,000 each of class of pa among 
their ssourmy holdings. The total amount of acceptances held by the Eastern and Western banks was $13,812,000, compared _ with $13,768, shown 
at the end of the preceding week. The New York bank reperes .7 million dollars of this class of paper; Boston 1.8 millions; Chicago and Philadelphia 
about 1.5 millions each; Cleveland and San Francisco 1.2 millions each, while the other Western ba: show each amounts of less than half a million. 

No change is shown in the amount of U.S. bonds held by the banks. A net gain of 0.8 million dollars in the investments in municipal warrants is 
reported, New York, Boston, Chicago and Minneapolis showing the largest increases. ‘The amount of capital paid in shows an increase of 2.9 million 
dollars, the increase being due to advance payments by member banks on account of the third installment due on May 2. Deposits show a decrease 
of 2.4 millions, St. Louis and Boston reporting the largest losses under this head. 

Federal Reserve Agents report aggregate note issues to the end of the week of 54.3 millions, an increase for theweek of almost 3 million dollars. Over 
27 millions, or about one-half of the total, were issued by the New York Federal Reserve Agent. The Richmond agent a total issue of 5.8 mil- 
lions; Chicago 4.4 millions; Atlanta 4.05 millions. St. Louis and Dallas issues of about 2.5 million dollars each; Cleveland 2.2 millions, the issues to the 
other banks being less than 2 millions each. About 7.9 millions of notes is reported in the hands of the fbanks, 70% of the latter total being held by 
the New York and Chicago banks. Over 75% of the notes issued are secured by the deposit of gold with the Reserve agents. The aggregate liability 
of the banks on account of their outstanding circulation is stated at $11,038,000. 


The figures of the consolidated statement for the system as a whole are given below and in addition we present the 
results for each of the eight preceding weeks, thus furnishing a useful comparison. In the second table we show also the 
separate figures for each of the twelve Federal Reserve banks. 


STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF AMERICA 
AT THE CLOSE OF BUSINESS APRIL 30 1915. 














RESOURCES 
Apr. 301915. Apr. 23 1915. Apr.16 1915. Aprii{9 1915. April 1-2°15. Mar. 26 1915.Mar. 19 1915.Mar. 12 1915.Mar. 5 1915. 
Gold coin and certificates. ...............- $238,228,000 $238,710,000 $237,206,000 $239,540,000 $239,176,000 $242,168,000 $245,018,000 $246,999,000 $247,251,000 
Legal-tender-notes, silver certificates and 
SE i ctidetchascscncecsenes 26,518,000 29,184,000 29,360,000 30,018,000 25,627,000 23,098,000 21,650,000 21,603,000 23,292,000 
CC a ee $264,746,000 $267,894,000 $266,566,000 $269,558,000 $264,803,000 $265,266,000 $266,668,000 $268,602,000 $270,543,000 
Bilis discounted and loans: 
Maturities within 30 days..........--. 16,738,000 15,676,000 13,868,000 11,798,000 10,075,000 9,715,000 9,545,000 9,043,000 8,438,000 
Maturities within 60 days............ 12,058,000 12,225,000 14,224,000 14,584,000 15,244,000 14,514,000 11,336,000 10,615,000 7,424,000 
IR ERSTE cee ae fe 7,790,000 8,577,000 7,823,000 8,869,000 8,359,000 7,454,000 9,013,000 8,127,000 9,869,000 
EE cmnirkamsdanmidbnnbinbeedaien $36,586,000 $36,478,000 $35,915,000 $35,251,000 $33,678,000 $31,683,000 $29,894,000 $27,785,000 $25,731,000 
D6 tadtnetonntendmienaan 25,469,000 24,628,000 23,303,000 22,751,000 22,299,000 21,579,000 21,572,000 20,478,000 20, ,000 
Due from Fed. Res. banks: Items in transit. 9,468,000 8,254,600 5,315,000 5,659,000 10,289,000 5,573,000 6,551,000 5,352,000 7,162,000 
BE CE Ce bnkcnesdcceccestueesencs 11,334,000 9,437,000 10,080,000 7,482,000 8,605,000 9,110,000 8,496,000 8,905,000 6,814,000 
ee SNS catoconysekedoon $347,603,000 $346,691,000 $341,179,000 $340,701,000 $339,674,000 $333,211,000 $333,181,000 $331,122,000 $330,357,000 
LIABILITIES. 
I itches nnn cittdannaailtnda $39,669,000 $36,727,000 $36,207,000 $36,165,000 $36,123,000 $36,105,000 $36,119,000 $36,087,000 $36,082,000 
I tin iced: daeceetiniatl mites wo wean 294,832,000 297,210,000 294,154,000 294,042,000 293,954,000 288,217,000 288,575,000 288,031,000 287,883,000 
Federal Reserve notes in circulation (net 
pO ESE Re ON Se 211,038,000 a10,889,000 a10,767,000 a10,449,000 29,597,000 28,889,000 28,487,000 «7,004,000 a6,392,000 
SD Gs ndddacoanbenaanncestue 2,064,000 1,865,000 51,000 SBD tewcessn = esapisn. —‘secceead.- psddaaes, | ae 
Cj ee $347 603,000 $346,691,000 $341,179,000 $340,701,000 $339,674,000 $333,211,000 $333,181,000 $331,122,000 $330,357,000 
Gold reserve against net liabilities. b.....-- 80.4% 79.6% 79.2% 80.1% 81.6% 83.1% 84.3% 85.3% 86.1% 
Cash reserve against net liabilities. b__..__- 89.3% 89.3% 89.0% 90.2% 90.3% 91.0% 91.8% 92.7% 94.2% 


Cash reserve against liabilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 
er a ee 91.2% 91.2% 90.8% 92.0% 92.0% 92.6% 93.4% 94.0% 95.5% 


Apr. 361915. Apr.23 1915. Apr.16 1915. April9 1915. April 1-2°15. Mar. 26 1915.Mar. 19 1915.Mar. 12 1915.Mar. 5 1915. 
(a) Federal Reserve notes: Gross liability.. $53,353,000 $50,074,000 $48,461,000 $44,828,000 $43,376,000 $39,858,000 $36,846,000 $33,965,000 $29,805,000 
Deduct: Gold and lawful money in hands 
of Federal Reserve Agents for re- 
tirement of outstanding notes....-. 42,315,000 39,185,000 37,694,000 34,379,000 33,779,000 30,969,000 28,359,000 26,961,000 23,413,000 








Net liability of Reserve Banks upon 
outstanding notes .......-..-. $11,038,000 $10,889,000 $10,767,000 $10,449,000 $9,597,000 $8,889,000 $8,487,000 $7,004,000 $6,392,000 

(b) After deduction of items in transit be- 
tween Federal Reserve Banks, viz_. $9,468,000 $8,254,000 $5,315,000 $5,659,000 $10,289,000 $5,573,000 $6,551,000 $5,352,000 $7,162,000 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 30 1915 















































} | 
Boston. | New York. Phila. Cleveland. | Richmond.| Atlanta. | Chicago. | St. Louts. | Minneap.| Kan. City. Dailas. | San Fran. 
RESOURCES. x $ $ RR Se $ a $ re Se $ 
Gold coin and certificates__-.-_- 15,935,000] 91,940,000) 16,865,000) 16,170,000) 8,399,000) 4,745,000/ 34,607,000 10,382,000) 7,535,000 10,715,000 7,885,000 13,050,000 
Legal-tender notes, silver certifi- | 
cates and subsidiary coin_..--| 1,269,000) 15,321,000) 3,944,000 729,000 53,000 470,000 2,288,000, 1,214,000 7,000 517,000 701,000) 5,000 
II inthis thanienieeaidinie eee 17,204,000} 107,261,000) 20,809 ,000 16,899,000! 8,452,000) 5,215,000| 36,895,000 11,596,000) 7,542,000 11,232,000, 8,586,00013,055,000 
Bilis discounted and loans... _- 2,213,000! 6,118,000) 2,104,000/ 1,934,000) 6,943,000| 4,780,000 2,297,000; 730, ’ 981,000, 5,229,000) 2,443, 
ST is incientitthnin mite cee 1,899,000} 8,139,000} 2,129,000 1,980,000! SOUL... maemnms 6,457,000, 953,000) 1,659,000| 1,041,000) = -.-.-- 1,211,000 
Due from other F.R. bks.—net_| _____- 15,792,000| 667,000) 481,000) -.---- TOMO — acacee 1,109,000 165,000) --....- | pewaeel  danene 
All other resources.........___ 550,000} 3,148,000 199,000} 443,000 37,000} 439,000 2,609,000) 1,423,000 665,000; 650,000' 572,000 689,000 
Total resources........... 21,866,000] 140,458,000) 25,908,000) 21,737,000) 15,433,000) 11,083,000| 48,258,000! 15,811,000) 10,845,000) 13,904,000 14,387,00017,398,000 
LIABILITIES. 
Reserve deposits _............ 16,105,000] 131,472,000] 21,410,000] 17,102,000) 7,927,000) 5,742,000/43,280,000 13,726,000) 8,951,000) 9,379,000 7,618,000/12,120,000 
= Ld Ge as MR ..) IE ace ccl. sacecal. . ccecce 99,000; -..... PE: ae 2,373,000, 2,385,000, 2,238,000 
eral Reserve notes in circu- 

ET el SE DOR a aero SAT ee Settee . <aeetecl  _ccctecl  _sadduc 37,000| 2,277,000, -..... 
Capital paid in.__......_____. 3,442,000] 6,985,000} 4,498,000] 4,635,000} 2,288,000} 1,673,000) 4,900,000) 2,085,000) 1,894,000) 2,115,000) 2,107,000) 3,040,000 
pif 4 “ — “SOR Set Berateher Pe Soc nee. éedeon 42,000 0 eee eer ers mae eer) mee pees _ore 

Total Habilities.......____ 21,866,000! 140,458,000 25,908,000 21,737,000! 15,433,000! 11,083,000 48,258,000 15,811,000 10,845,000' 13,904,000 14,387 ,000'17,398,000 








Statement of New York City Clearing-House Banks and Trust Companies.—The follo detailed statement 
shows the condition of the New York City Clearing-House members for the week ending May 1. he ioe for the 
separate banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week are 


also given. In order to furnish a comparison we have inserted the totals of actual condition for each of the three groups, 
and also the grand aggregates, for the four preceding weeks. 
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NEW YORK WEEKLY CLEARING-HOUSE RETURN. 


































































































































































































| Nat .Bank| Nat .Bank| Federat 
a Captial Net Loans, Notes Notes Reserve | Reserve | Excess Nattonai 
, "| Profits. | Discounts, Legat [reserve (not Bank with |\due from) Net Net Bank 
Week Ending Invoesim'ts,| Gold. Tenders.| Silver. | for State | counted Noies Legal Reserve | Demand Time Ctreula- 
May 11915 |) Nat.BanksMar.4 &c. Institu- as [not — — Deposits. | Depostts.| tton. 
| 1 . 4 . . . 
(00s omtited.) ee is} tions]. | reserve). | reserve} taries tartes 
Members —— ‘ | 4 oe. — oe. wee wat “ee — we pik “— ~~ — “—— ae. 
eserve 
r.¥ ,609,3| 29,716,0| 1,734,0/ 755.0)  889,0} _____- YY ae 1,942,0| _.__.- 26,236,0! 1,210,0/ 800,0 
ee Nat Bank | 300001 ania? 24'395,0| 1,240,0|  263,0| 1,158.0) _____- 32,0) 48,0] 1,652,0| _____- 22:804,0| | 1,942.0 
aiarebadie’ Wes. BAGR-| 2.0000) 3.1187) Siaeee 9,406,0) 1,635,0| 7,155,0, = ____- 100.0) 30,0) 7,043,0| ____-- 100,860,0} 3,289,0! 5,000.0 
eae a te ae ak. ~_| 26:000'0| 85°818°0| 218°678.0| 73°262.0| $3°816.0| 10'642°0|  _222 7 225,0|  603,0| 32,013,0} _____- 304,387,0) 1,000.0} 3:563,0 
femical Nat. Bank...) 3,000,0| 7.902'8| 34'647,0| | 2'106,0| 1,0} 2,318.0} _----- PR 2'237,0| -____- 30.1700 '175°0 20 
A pasar per Exch Nat_| 1000.0! "776 9 10,322,0 714,0) 160,0 ee BE > Skwate 804,0) ree 10,080,0) 68,0 496,0 
aig ot ete | “aana 73'5 1'928°0 57:0) 43.0 a gaia 10,0) east ee 1,867 ,0) 168,0 50,0 
Amer Exch, Nat. Bank| 6,000,0| _5,123:8 69,664,0| 5,079,0, 1,287,0) 3,172;0} _____- 121.0 18,0} 5,264.0) ______ 69,654,0| 945.0] 4,031;0 
National Bank of Com.| 28:000,0| 17;558:5| 162'612'0| 10/994,0| 2'729'0| 3.2770) _..... 155.0 42,0) 11,688,0| _____- 145,615,0| 125.0! 3,887.0 
Shathatn & Phenix Nat| 2:250:0| 1.437:6| 26,635.C| 1/4520| 42910 -'754!0| 11121 138;0) 54,0} 2,107.0) _._--- 26,251,0)  514,0| 1,199;0 
Hanvver National Bank} 3.0000| 15°352,6| 97.317,0| 12'025,0| 92150| 2,507°0|  ~2.2- 15,0) 52,0] 7,411.0) _....- 101,729,0}  ____._ / 
Hiinens’ Central Nat..| 2°550,0| 2:489°6| 24°472'0| 1:103;0 3220} 1,031/0|  ~2_~~~ | 22-0) 28.0) 1,836.0) 22 ---- 20,982,0/ 1,801,0 1,651.0 
Nat..| 1,000.0) ,689,0! 879,0| — 823,0 TE Semaceée 23,0) 0) 358,0} ...... SSM, ...... j 
ern a Te rredere __| 1'300.0| 7,653,4 28'934°0 1,536,0| 1,198,0| _ 724,0| _s___-| ML ok kash We BBewnce 25,087,0| _____- 50.0 
vrappinal Park Bank ...| 6.000'0| 15°392°8 109,748,0| 8,414,0/  °703,0| 3,509.0) ------ | 1880) ooo 8,522.0) 222--- 106,904,0) |” 207.0 3,580.0 
Nat.Bank_-| _'250,0) 918,0 88,0 41,0 ty pemaes we weates PE scan MT ccanoe 
ua a National Bank| 1,000:0|3,119°9 15'549.0| 1,107,0}  240,0| _ 467,0| ____-- 78,0) 31,0} 1,003,0| __-._- 12'936.0| ~___.. 685.0 
First National Bank...| 10;000,0| 22:491/3 119,047,0) 25,957,0/ 5 48,0) 7,434.0) ------ | 201.0) 34'9| 91966,0) ---2 2. 126, 183.0 sq] 5e077.0 
Bank_.| 4.000, y 9'368,0| 7,138.0} .890,0| 4,021,0| _____- 9,0) a 64760 ...... 5865, ; ' 
Nyc wunty Net. Bi +3000 ete *9648-01 653,0] on. eam ...... 182;0) 7,0|  °651,0| --2222 9,441,0} .____. 200.0 
Chase National Bank. | §,000°0| 9°703°3| 134°515.0| 13,416,0| 3,936/0| 2,842'0|  _._77- 467.0) 67.0) 11,216,0 Hl ie §? 150,763,0 776.0) 450.0 
1 K-| 1,000,0| 1,888, 173.0) >) ieeeoew 155,0} 42,0) 1,103,0) _--2-- 5,715,0| 30, ; 
Lincoln National Bank-.| 1,000,0) 1,888,1 16,173,0 900,0 534,0 +f 0) | 4,103,0) 
5 2'0) abe date 65.0 14,0} 767.0) __-_-- 8.665,0| ...._- 350.0 
Garfield National Bank; 1,000,0| 1,257,3 8,656.0 752,0) 228,0) 711, “al 5,0) 0} 665,0) 
5.3 '369,0| 170,0| 113,0} 249.0) _..__- Be eae 4,741.0 46,0} 250.0 
Boab ad Natl nal ank} 1 000.0 2 $09°6 29 103 0| 2,899:0/ 865.0 1,759.0) _..-.- 76, 33,0) 2,709;0| 222777 33,747,0) _._-.- 405,0 
Liberty National Bank 1,000,0| 2.896,0| 31,525,C| 1,369,0/ 499,0| 3,200,0)  _-__-- | 27a) 40,0] 2,460,0) —--2-- $3.021,0| 1,600.0) 00,0 
pean WY “| 1000! 643, 65,0) 1,0) 149,0 a) 42,0) 0) $,0| -.-.-- 7+S50,0) ---.- ’ 
Union Se Rate’| 1000.0! 969°6 10'025-0| 320 0| 229,0| 7560) ..._.. 71,0 19,0}  658,0) __._.. |  9,569,0/. ~~ 81,0 00,0 
> es --| . , ve dango Sd ny 4| | | . | | 
Nassau Nat. Brooklyn} 1,000,0, 1,125,0| —8,600,0| —-288,0) 78,0 490,0 ------ | 26,0} ------ |__581,0) ---2 22 _1.777,0) 6,0) 267,0 
lyon = a mgr ware . — 
Totals, avge. for week 112,600,0' 179,933,8| 1,391,976,0/185,319,0) 53,895,0) 61,3830) -.--- |_2,663,0) 1,162,0|121,580,0) oan /1,479,651,0) 11,632,0| 37,797,0 
50 ‘ 
5,0| 55,431,0| 62,085,0} _..._. 2,155,0| — 994,0/121,334,0| _____- |1,494,322,0 11,706,0| 37,863,0 
Totals, poo conditicia Awpell 24| Saha. li*sae' Sante 184.027 0 33°037-01 64:212°0| _.22- | 2,478.0} 1,260.0)121,440,0) _____- |1,472,917,0| 11,357,0| 37.798.0 
Suunt tants Gaainnon ty oo. |1,387,409,0|175,274,0| 54,555,0| 57,150,0| 9 -222_- | 2,415,0) 1,229,0/120,184,0) __-___- |1,460,560,0) 11,090,0, 37,646,0 
Totals, setual condition April 10| 2-222. 1,386,97,90) 166,198,0) 51,842,0| 57,911,0, .....- | 2,008,0) 1,326,0/118,920,0| _--~_- |1,447,951,0 10,065,0 37,619.0 
Totals, actual condition April 3) hae che |1,388,061,0) 166,126,0 51,648,0) ba na Sabie ts se | 1,474,0) B.E72,0) 258.078 0) adunw .451,374.0| 9,277.0) 37,603, 
| | | | | | 
State Banks | | 
Not Members of . } | | 
Federal Reserve Bank. | | 
7 | 8,22 COR. CORE THEME oncccaed <acusedl* oa deedl Gaza eS See 
bank wane re ot 671941. 30°884°01 3225'0 1,684,0) 985.0, Bacco Sap cpap Beers Bese: RS Sop Beem 
othe gy em a *500,0| 1,162.3} 10,292:0| 939.0 197,0 YBa. peas Becones re” ieee 10,953,0 eres 
rounebekk 2s a $ te Be * Be Be ee Ree Been, Bornes: Biterre: ene 4,758.0} ...... eee 
people's Bak... . 200,0| 453.9} 2,120,0} —«:178,0| + =—:162,0, ~—-:133,0 _ eee BO ht” a tenes | 2,264,0] Se hess 
Metropolitan Bank...) 2,000/0| 1,894:2 12'167°0| 888.0} 403,0/ 791.0 SOE diana eee hiaky obepe SEED: és ites Chowne 
Corn Exchange Bank..| 3,500:0| 7°225:4| 73:225°0| 7,167.0| 2,182°0| 4,410/0| 1,414,0| l.2.2.| _....- | 4,000,0; ------| 82,451,0| _____- eerte 
Bowery Bank. --| °"250,0/ 765,11  3,522,0| 303.0 20.0 51,0) SE Sandal © abecn ae 187,0| 165,0} 3,115.0) _.--.- Ses scans 
German-American Bank| 7500, 691:1| _4782'0| 647.0 90,0 117,0) i ainhdh | 2ebune | - SR bee ce i. * areca Prete 
Fifth Avenue Bank....| 100-0 2,296:2| 14'912'0| 1,694{0/ 585.0, 9360/1120} ~...2-| ~tzztt] 2)! | 27777 | 15,570,0) 2222 pe recs 
German Exchange Bank 200.0} 812.9! 3.636,0/ 476.0) 109,0/ _—«-178,0 MEME” castect  'sad@ue 215,0) 1,068,0| —3,583,0)  _2---- pre 
Germania Bank | 200.0} 1,012;7| 5,789.0 590.0} 107,0| 1440, 1000) --...-| -...-- | + OME acubon i |. . Reems goede 
Bank of Metropolis_---| 1,000,0) 2,137,0} 13,273,0' 1,509,0|  502,0' 1,004,0) 297,0) ---.L-|  --_L_- pet seme cwem | MI: tieectll. einaternis 
West Side Bank...-...| ‘20050, 69818} 4.41.0, "30620, 150/01 ‘181.0 MEME ‘wenocal seacet | aE chee |: Sa Seteeel  genuae 
N. Y. Produce Exch__-| 1,000,0/ 929.4; 11,419,0) 1,947,0, 369,0) 1,111,0 SEE ‘nakecd! ‘Gaedect “Sauna 1 gedica SE” caceust ° dcbacu 
State Bank_....... ===] 1,500.0 472.4] 18,234,0| 1,108.0]  553,0/ 553,0|  554,0| -.....| _.---- 1,200,0) — 200,0,  20,024,0) 7.0 satin 
Security Bank...-...- |_1,000,0/ _301,3|10,662,0} —646,0| 103.0, 817,0) 1760)... pew: 621,0) 1,837.0, 10,020,0 3,203,0, | ------ 
| | | -_—Tor ; 7 74,782,0 
Totals, avge. for week.) 16,450,0| 32,9245) 261,619,0| 30,168,0| 8,598,0) 12,594,0/ 3,735,0| ___._- | 5,0 7,388,0) 3,270,0| 274,782,0 3,304,0  ------ 
| | 262,059,0| 30,490,0, 8,100,0| 12,192,0, 3,472,0, _.___. 2,0, 7,456,0! 2,936,0, 274,139,0| 3,300,0) _.-.-- 
Totals roms condition April 24 NGlnéds | 359 '848°0 30:081:0| 9:486,0| 1271430 3,697.0; _._... | 2,0' 7,496.0) 3,214.0| 273,879,0| 3,309.0} _..--- 
Totals, actual condition April 17) 2.2....| 260,086,0) 29,739,0| 9,116,0) 13.236,0 3,675.0)... 2.0| 6.7870) 3,007.0) 273.246.0) 3.275.0| | --..-- 
Totals, actual condition April10) __.---- | 259,203,0) 29,155,0| 8,650,0| 12,469,0| 3,814,0) __-__- | (0, 6,728,0) 3,131, 161,0/ 3,270.0, ------ 
Totals, actual condition April 3) _------ |_262,918,0) 29,227,0) 10,173,0, 11,844,0| | 3,241,0, 2. 2,0, 6,214.0 3,166,0) 274,538,0 3.384.0 hjithiee 
; —— | | } | 
Trust Companies | 
Not Members of | | | ® | 
peseiye Tous a] 3 500,0/ 3,361,0/ 29,302,0) 1,479,0|  201,0, 470,0/ 135,0) __---- 23,0, 1,087,0| 1,683,0| _21,751,0) 4,938,0| _..... 
Bankers’ Trust Co__---| 10,000,0| 12,816,4| 153,318,0| 12,321,0| 65,0, —178,0) Sa Shswaaul 19,0, 6,261,0|12,454,0| 125,222,0| 29,287,0) __--.. 
U.S. Mtg & Trust Co..| 2,000.0) 4,265.3} 43/3940] 2:759:0| 109,0/ 13950) 11450, _.....| ..-..- | 1,545,0| 5,237,0| 30,998,0| 10,814,0)  -_.-- 
Astor Trust Co =} 13250:0| 1;107/9| 2208170} 1;289/c) 11,0}  166,0/ 194,0| _----- Bre 837,0| 1,535,0| 17,153,0| 4,896,0,  ------ 
Title Guar. & Trust Co_| 5,000,0) 11,605,6| 35,511,0| 1,673,0/ 119,0| 159,0| 181,0, _-_--- 12,0) 1,037,0| 4,145,0| _20,746,0, 970,0)  _-.--- 
Guaranty Trust Co.-.-| 10,000;0| 22°727,8| 234/123:0| 16/805,0| 2,785.0 5,228:0) 512.0| 22... re. 1'537,0|20,577,0| 171.777,0| 26,607,0| _.---. 
Fidelity Trust Co.----} 1,000.0) 1,304,2) _8,255,0| _'407,0| 132,0) °125,0 EE tepaeaat\ >) acon 339,0|  '371,0| _6,792,0| 169,0,  --__-- 
Lawyers’ Title & Trust-| 4,000.0 5,067,0| 21,143;0| 1,098,0| 284,0/ 98,0} 48,0, _____- 7,0/ _ 681,0/ 819.0) 13,615,0| — 511,0)  _----- 
Columbia Trust Co....| 2,000.0) 7:311,1/ 62/813,0| 3.436,0 91,0,  328,0/ 18,0} _-...- 53,0} 2,091,0) 3,217,0| 41,822,0| 18,062,0,  ------ 
People’s Trust Co.----| 1,000.0, 1,419.5, 18,243,0| 1,236.0, 94,0, 250,0, 191,0) __..-- 8,0, _881,0| 1,659,0| 17,639,0| 742.0)... 
New York Trust Go_--| 3,000,0) 11,618,1| 48,456,0| 3,313,0|" 75,0] —_ 86,0) ate 56,0| 1,658,0| 2,469,0| 33,136,0| 5,932,0) --___- 
Franklin Trust Co..---| 1,000.0} 1,090,9| 16,269,0| —'812;0 78,0}  147,0| 139,0} -....- 3,0|  617,0| 632,0| 12,340,0| 3,511,0} _---.- 
Lincoln Trust Co...---| 1,000.0] "526.6 11/246,0| 659.0) 41,0}  283,0 + i emeganen 11,0| 513.0, 628.0} 10,252,0| 1,006,0| __.--- 
Metropolitan Trust Co-| 2,000,0| 6,103.4, 38/142'0|  2,212'0. 135.0} 734,0] 194,0|  -..... 6,0| 1,577,6| 1,902,0| 31,548,0) 3,662.0} caeeee 
Broadway Trust Co...) 1,500,0/ _894,6)—15,047,0|__'937,0| 48,0) 61,0, 326,0) ----.-| -..--- | "753,0) 2,970,0, — 15,055,0) 45,0) ---.-- 
Totals, avge. for week.) 46,250,0| 91,220,1, 757,343,0| 50,436,0| 4,268,0) 8,892,0| 2,465,0]  --..- 198,0} 21,414,0/60,248,0, 569,846,0 111,152,0|------ 
, May ij ....-.. 767,885,0) ,074,0| 4,596,0| 6,551.0 2,341,0}  ....- 176,0| 22,782,0'61,466,0| 579,869,0/112,319,0| .....- 
Totals, pot condition April 24 Séehiad 755 001-01 49°100°0 3401.0) 5636,0| 2°337,C| 2... 144:0| 24/185,0/54.449.0| 561.740,0/109,055,0| _...-. 
Totals, actual condition April 17} ___---- | 742,311,0| 49,260,6| 2,951.0, 7,279:0| 2°554,0| _--..- | 97,0} 23,2230'49,645,0| 561,904,0|106,847,6) __.-.. 
Totals, actual condition April 10} ___-__- | 747,639,0| 48,574,0| 5,313,0| 5,351,0, 2,619,0| _---_- | 174.0) 25,827,0'38,854,0| 564,751,0)105,790,0| | --..-- 
Totals, actual condition April 3} _----.- |_748,063,0| 47,220,0) 3,423.0) 6,048,0| _2,380,0) _------ |___159,0| 28,828,0 38,055,0 876,483,0) 98,775,0) _------ 
——S> | S| } } 
175 265,9: ; | 8: 63,0) 50,38 518,0): 79,0 126,088,0| 37,797,0 
Grand Aggregate, avge-|175,300,0|304,078,4)2,410,938,0) 265,923,0| 66,761,0| 82,869,0| 6,200,0| 2,663,0| 1,365,0) 150,382,6|63,518,0) 2,324,279,0) 126,088, ; 
Comparison prev. week) -....-.| ------- + 17,099,0) +3,577,0| +965,0) +3,597,0) +82,0) +258,0) —39,0|—3,276,0| +72470| +17,949,0) +3,504,0) +78,0 
we Slam ite al dee aimee ae ee ee an 7° Oo 72 .0164.402.0/2.348.330.0| 25,0) 37,863,0 
Grand Aggregate, actual\condition|May 1--|2,430,593,0)269,729,0| 68,127,0| 80,828,6| 5,813,0) 2,155,0 1,172,0) 151,572,C/64,402,0 2,348,330,0|127,325,0) 37,363, 
Comparison prev. week) ...-.-.| ------- | +30,504,0) +6,512,0) +2,203,0|—1,163,0 221,0| —323,0| —234,0|—1,549,0) +67390) +39,794,0| +3,604,0)  +65,0 
— = =| = | | , = —=|= } 798 
Grand Aggregate actual condition|April 24 _|2,400,089,0)263,217,0) 65,924,0| 81,991,0| 6,034,0| 2,478,0| 1,406,0)153,121,0/57,663,0/ 2,308,536 ,0/ 123,721,0) 37,798,0 
Grand Aggregate,actual eondition| April 17_|2:389,806,0|254,273.0| 66,6220] 77:665.0| 6,2290| 2/415.0|  1428,0|150194.0 52,712,0/2,295,710,0|121,212,0) 37,646.9 
Grand Aggregate,actual condition|April 10_ 2,393,821,0) 243,927,0, 65,805,0| 75,731,0, 6,433,0| 2,008,0| 1,501.0, 150,975.0/41,985,0|2,283,863,0|119,125,0| 37,619.4 
Grand Aggregate,actual condition|April | 3_|2,399,042,0) 242,573,0, 65,244,0 78,636,0, 5,630,0| 1,474.0, 1,333,0) 153,718, 41,221,0) 2,302,345,0)111,306,0, 37,603,9 ; | 
Grand Aggergate,actual condition|Mar. 27_/2,384,820,0/238,885,0| 66,210,0| 83,087,0, 7,359,0| 2,322,0| 1,105.0) 147,749,0 55,860,0)2,277,093,0) 108,925,0. 38,62344 
Grand Aggregate,actual conditiou!/Mar. 20_\2,383,420,0)223,957,0) 65,783,0, 84.352,0 6.239.0| 2,433.0 1,383,0| 149;542.0 53.583,0/2.259.165.0 106,364,0| 39,556, 
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u 
STATEMENTS OF RESERVE POSITION. 
| | 
| Averages. ’ Actual Figures. 
| Inc. or dec. || | | Inc. or dec. 
Cash Teserve| Reserve in Total * Reserve Surplus | from \Cash reserve| Reserve tn Total | @ Reserve Surplus | from 
im vault. \depositaries.| reserve. required. reserve. | Drevtous wk ..| tn vault. |deposttartes.| feserve. | requtred. reserve. (prertous wk. 
| | 
| i 
| 


| i 

Members Federal x $ $s | $ $ © $ $ $ bs 

Reserve Bank... 300,597,000. 121,580,000/ 422,177,000) 266,918,780) 155,258,220) + 1,647 ,490)'305,681,000 121,334,000) 427,015,000 269,563,260 157,451,740 +428,650 

State Banks... --- 55,095,000} 7,388,000) 62,483,000) 49,460,760 13,022,240) +33,880]| 54,254,000 7,456,000) 61,710,000) 49,345,020} 12,364,980 ier tt 
Trust companies_.._| 66,061,000 21,414,000) 87,475,000 85,476,900) 1,998,100) + 233,550 | 64,562,000 22,782,000) 87,344,000) 86,980,350) 363,650 —43,35 








| | ag | | - 
Total May 1---/421,753,000, 150,382,000/572,135,000) 401,856,440 176,278,560 + 1,914,920}|424,497,000) 151,572,000 576,069.000/ 405,888,630 170,180,370, —854,500 
Total April 24__|413,532,000) 153,658 ,000| 567,190,000 398,826,360) 168,363,640) + 12228 230] 417,166,000 153,121,000) 570,287,000 399,252,130) 171,034,870 pty ft} gee 
Total April 17__/402,328,000) 150,807 ,000/553,135,000|396 989,590) 156,135,410) +9,794,060) 404,789,000 Hoty artsy spr rpc besa rshees 4 +9, ters 
Total April 10-~.|/389,265,000) 152,317 ,000/ 541,582,000 395,240,650) 146,341,350, —3,655,110) 391,896,000) 150,975,000 542,871,000) 148,214,940 394,656,060, Tx 
Total April 3_./394,639,000) 150,314,000/ 544,953,000 394,956,540) 149,996,460) + 7,459,810)/392,133,000 153,718,000) 545,851,000 397 592,960) 148,258,040 —1,61 240 
Total Mar. 27_.|385,758,000) 149,683 ,000/ 535,441,000 392,904,350) 142,536,650) + 8,405,510//395 ,541,000 167.740.000)543.390,000 393,414,240) 149,875,760) Tie 59° 
Total Mar. 20-.'374,908,000: 147,993,000! 522,901,000/388,769,860' 134,131,140! + 2,600,090! 380,331,000! 149,542,000 529,873,000' 390,273 ,480' 139,599,520 +9,859, 0 














* This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal EN ory 
it includes also the amount of reserve required on Net Time Deposits, which was as follows: May 1, $581,600; April 24, $563,250; April 17, $528,350; April 10, $500, 
950; April 3, $452,850; March 27, $413,750. 

a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Bank 


it includes also the amount of reserve required on Net Time Deposits, which was as follows: May 1, $585,300; April 24, $567,850; April 17, $554,500; April 10, $503.- 
250; April 3, $463,850; March 27, $414,450. 
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The State Banking Department reports weekly figures In addition to the returns of “‘State banks and trust com- 
showing the condition of State banks and trust companies | panies in New York City not in the Clearing House’ furnished 
in New York City not in the Clearing House, and these are by the State Banking Department, the Department also 
shown in the following table: <a presents a statement covering all the institutions of this class 
BO Se te eT COMBOS SERTREEAT.® | in the whole State. ‘The figures are compiled so as to distin- 


(Figures Furnished by State Banking Department.) Differences from guish between the results for New York City (Greater New 








May 1. previous week. 7 . 
edie iii RL eS $569,847.00 tbe. $521,100 | © Ork) and those for the rest of the State, as per the following: 
Gold ELST orto MERSORDRODER ERED EREREESIN 45,187 800 Ine. 266,100 For definitions and rules under which the various items 
urrency anc Ss dtm 6a oe 6 Onboard oe wine Y ,4 PS ec. 9, 9L e 

Total deposits «=== === ree 702'705,000 Inc. 5,918,100 | are made up, see “Chronicle,” V. 98, p. 1661. 
epos te, oe iminat ng amounts due rom reserve oY ° 2 
depositaries and from other banks and trust com- The provisions of the law governing the reserve require- 
panies in New York City, and exchanges___..._.- 586,490,900 Dec. 146,500 | 


ments of State banking institutions were published in the 

“Chronicle” March 28 1914 (V. 98, p. 968). The regula- 
Tee iis ae tions relating to calculating the amount of deposits and what 
de Cs oe tee $10,813,100 11.05% $43,730,600 9 39%, | deductions are permitted in the computation of the reserves 
Deposits in banks and trust cos_... 16,312,700 16.65% 105,167,600 22.57° were given in the “Chronicle” April 4 1914 (Vv. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 


Ge kan cbicsadcechubhbeasethuoue 176,083,000 Inc. 7,033,500 
Percentage of reserve, 31.2% 








UGE Sao ~ntdsdsecnensqedeseate $27,125,800 27.70% $148,907,200 31.96% 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks | Stare Banks | Trust Cos. | State Banks | Trust Cos. 
and trust companies in Greater New York City outside of the Wes eee es Le tn outside of | outside af 











; ’ |Greater N.Y. Greater N.Y. par N. Y.\Greater N.Y. 
Clearing House, compare as follows for a series of weeks past: | - ~ r 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN | Carital as of Dec. 24....| 24,550,000 ated 10,913,000! 13,100,000 
GREATER NEW YORK. 
We omit etphers tn ali these Sigures. Surplus as of Dec. 24..-.-.| 39,269 ,500 151, 327, om 13,749,700) 11,225,000 
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| 


























| | Loans and sivesiiiiied 339,094,200 1,219,438,600; 135,644,000) 196,997,500 
Total | Entire Change from last week.| +2,307,600) +9,154,400) 2,559,000} +1,006,100 
Week ended—| Loans and | Demand Other | Money | Reserve on 4| . 
| Investments | Depostis. Specte. Money. | Holdtngs.| Depostis. | Gold_._..------------- ret lS EERE paeaeo ee. s 
} | ; - : Change from last week- | +28S8,800' +1,528 000) wanenn-s--|  ---------- 
} | | | 
DP. iecace | 2,810,842,7 | 2,699,873,7 | 338,596,1| 85,552,6 | 424,148,7/658,143,6 | Currency and bank notes- | 225,300) 19,127,000. oneccékecel. enna 
a a | 2,839,130,1 | 2,726,179 4| | 336,982,7| 84,868,8 | 421,851.5 | 653,867,9 Change from last week _ | —— SP, VEMPEETT, wedeccesecl  sccandi 
Feb. 20...../| | 2,844,507,9 | 2. 728,181,5| 336,932,2| 84,242,4 | 421,174,6 | 662,375,7 | 
PGR. Slescc |} 860,024, 7| 2,741,673,7 | 336,325,4| 83,359,6 | 419,685,0 | 655,540,7 | Deposits.............-- 447,007,300 1,416,059,700) 42,122,400) 206,033,800 
Bs Macace | 2.850.964, 8 | 2.761,539,0 339,957,2| 81,487,2 421,444,4 | 653,529,0 Change from last week.| —3,371,‘ 200; 424, 331, — —495,300 —6518,500 
DEST. 38<-.-- | 2,906,083.5 2,784,801,1 340,782,2| 81,637,1| 422,419,3 | 653,476,3 | 
Mar. 20..... | 2,936 ,439,9 | 2,817,407,0| 346,796,5| 82,055,5 | 428,852,0 | 668,754,7 | Reserve on deposit...---. | 99,324,300) 304, 742,100 24,291,900 28,103,100 
J *. | 2,950,066,4 | 2,842,697,0| 357,716,5| 81,894,4| 439,610,9 | 685,862,5 Change from last week - | +15$0,700, +15,627,300| —1,548,300| —1,248,400 
AREER Bacccs 2,947, 8: 56, 9! | $-386.798.0 366,273,7| 81,932,8 | 448,206,5 | 701,154,9 | 
April 10...-.- 2,862,696,4 | 361,957,8) 81,300,6 | 443,258,4 | 699,849,2 | P. C. reserve to eiiidiaie.| 27.7%! 28.0%) 19.3% 16. 
April 17.....|: 37 733,9 | 2,876,945,3 | 374,735,5| 8&1,987,1 | 456,722,6 714,227.41 Percentage last week-.! 28.0% 27.2% 20.7% 1720 
April 24._--- 2" 964. 217.1 2,892 ,967,4| 386,489,7) 81,435,8 | 467,925,5 5 736,189,5 
ME” Banca 2,980,795,0 | 2,910,769,9 | 393,929,8! 82,375,91476,305,7 | 748, 168,0 ' + Increase over last week. -— Decrease from last week. 





Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ‘‘Clearing-House return”’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 



























































| | | 
CLEARING | | Nat. Bank| Nat. Bank, Federal | Reserve | Excess 
NON-MEMBERS. | Capttal. | Prafae. | Loans, | Notes (Re-| Notes{Not| Reserve wtth Due from Nattonai 
ave Discounts, Legal serve for | Counted | Bank Legal Reserre Net | Ne Bank 
Week Ending | Nat. banks March $} Invest- Golda. Tenders. | Stleer. | State In- as Notes|Not Depost- | Depost- Demand Time Circu- 
May 1 1915. \State banks Mar. 19) | ments, &c.| | stitutions}]| Reserve]. | Reserve}. tartes. tartes. Deposits. | Depostts.| tation. 
Members of | | Average. | —o — | ware — er er | —— — Average. Average. | Average. 
Fed'l Reserve Bank) $ | | 
Battery Park Nat--.-}| 200,000) 136,600! 2,217,009) 132,000) 71,000 Ss eee 14008 cs-ke- } 233,000) a init | 2,204,000 13,000} 193,000 
First Nat., Brooklyn} 300,000; 680,900) 4,929,000) 119 ,000) 29,000} 126,000) ...-..-. 14,000) 2,000) 559,000) 108,000; 4,524,000)  _____- 295,000 
National City,Bklyn; 300,000 617,500) 5,070,000} 155,000) 53,000; 110,000)  - _.-.-- 19,000) 9,000) 609,000 84,000} 4,990,000; ______ 119,000 
First Nat., Jers.City) 400,000) 1,265,500) 4,704,000) 225,000) 383,000  ¥ Ta sas GLE «ssne- | 486,000) 2,266,000) 4,051,000;  ____- 396,000 
Hudson Co.N.,J.C.| 250,000 804,800) 3,668,000, 98 ,000) 11,000 an . aekece 65,000) 4,000} 307,000) 1,081,000, 2,561, ae oe 198,000 
First Nat.,Hoboken | 220,000 658,800; 5,178, 000; 80 ,000; 44,000 Se siehow 12,000) 3,000; 316,000 556 ,000) 1,896,000 2,668,000; 218,000 
Second Nat.,Hobok - | 125,000) 304,400) 4,078,000, 58, 000} 40,000 82,000; .....-. 6,000) adaeee 239,000 272 000) 1,991,060) 1,814,000 99,000 
| . Cee te a 
. ase 1,795,000 4,468,500|29,844,000| 867,000} 631,000, pana seta 171,000) 18,000) 2,749,000 4,367,000| 22,217,000 4,495,000) 1,518,000 
State Banks | | | | 
Not Members of the | | 
Federal Reserve Bank. } | 
Bank of Wash. Hgts.| 100,000 369,500, 1,953,000, 103,000 12,000' 51,000 OF —O——— _- | 104,000 LE | ei Peer 
Century Bank....-.- | 600,000 467,200) 8,463 000; 421,000 77,000; 184,000} 253,000); —.---.- 9,000; 432,000 874, ;000) 7,191,000|1,671,000); J ______ 
Colonial Bank_....-. | 400,000) 767,300) 7,789,006) 295,000) 204,000) 364,000) 135,000) SBA . coon 491,000} 323,000) 8,191,000} -.....| __ ___ 
Columbia Bank ....| 300 :000) 648,900) 6,535 1000) 395,000; 112,000; 295,000) 114,000) .s.----. — 415,000! 637, 000| CHS BOM -criccad) ces. 
Fidelity Bank....--| 200,000; 184,100, 1,253 ,000) 99,000 8,000} 31,000) BA] acces] veaean oe anal 93, 000| OE Fae 8: oa 
Mutual Bank__..-- | 200,000 472,700) 5,168,000) 509,000 59,000} 133,000} 75,000) ------| -----.. 304,0 0} 1,338,000] 5,070,000; 374,000) _____- 
New Netherland....; 200,000 268,600; 3,393,000} 162,000 52,000 134,000) FO a 1, 000) 201 ‘000| "316, 000) 3,362,000) 150,000)  -_.._- 
Yorkville Bank..... | 100,000 509,600 5,397,000 359,000 80,000} 155,000} 92,000) -.-....| ~....- 343,000) 455, 000} 5,710, 000) ID pire, Sree 
Mechanics’, Bklyn..| 1,600,000 792,000) 16,748,000) 804,000) 96,000) 568,000) 331,000) 104,000) ------ 1,038,000, 1,658, 000) 17,306, 000! SIS SCG sasctis 
North Side, Bklyn_-| 200,000 180,400) 3,137 ,000) 196 ,000) 34,000) 117,000 eer |: sewers 202,000) 249, 000) ef AE Bp mre 
| 
«os necaeues 3,900,000; 4,660, 300! 59, 836 /000/3,343, 000! 7 _734, 000 D/3.082.000)1. 128,000; 122,000) 10,000 3,598,000] 6,033 000, |59,786, 000, 3, 007, 000) ihr 

















i thes a 


| | | 
oe ae 


15,000} 21,000) 35,000) --..-..- 2.008 271 ,000| 1,354,000) 5,430,000) 964,000 


Trust Companies. 
Not Members of the 
Federal Reserve Bank.| 












































i{amilton Trust,Bkin| 500,000) 1,031,900) 7,047 1000) 487,000) y hk era 
Mechanics, Bayonne) 200,000! 269, 700) 3,641,000} 92 000) 39,000} 87,000) 45,000) -.-..-| -..--- 71,000) 493,000) 1,428,000/2,069,000| _....- 
SEARS | 700, nate 1,301 ,600) 10, 688, 000| _ 579 000. 6 000) _108, ‘000 80, 000 &6 eels 3, 000! 342, 000 1 1,847, 060} 6,8 58, 000 3, 633, 000) oy vere a 
Grand ageregate....| 6, 395,000) 10,430, 400| 100: 368 000 4,789, 000) 1, “418, 000 2,668, 000! 1,2 208, 009 ~ 293,000| 31,0 000, 6, 689, 000 12, 247, 000, 88, 861, 000 1053! 5.000} 1,518,000 
Comparison, prev.wk) ..-...-.- b ncacantinn | + 249,000) +78, 000) —99,000| —71,000} +50,000| -146,000}  ..2__. | +183 000) +323, 000) +358,000 +3,000) +4,000 
Excess reserve, | — $80,590 increase. 
Grand ager’ te Apr 24) 6,395,000) 10,430,400| 100119 600\4,711 000! 1,518, 000 2,739,000) 1,158,000 439,000) 31,000. 6,506, 000 11,924, 000] 88,503 ,C00) 10532 000 1,514,400 
Grand aggr’te Apr 17) 6,395,000 10,430,400 99,425,000 4,664,000 1,383,000 2,860,000/1,110,000; 504,000) 38,000)/6,569,000) 10,987 ,000/ 87,591,000) 10496000 1,511,000 
Grand aggr'te Apr 10) 6,395,000) 10, '430,400/98.736,000) 4,673,000) 1,471,000 2,753,000) 1,194,000 469,000 46,000 6,610,000 10,558,000 87,880,000 10415000 1:511,000 
Grand aggr’te Mar 3) 6,245,000/10,430 »400) 1006 14 000 4,628, :000| 1 ,890,000 2,712,000| 1,115,000) 424,000) 36,000)6,604,000)11,172,000/87,281,000| 10357 000) 1,510,000 
Grand aggr’te Mar 27| 6,145, 000! 10,449,600'98, 139,000 4,660,000! 1,575, 000'2,782,000'1,071.000! 470,000! $1,000' 6,581,000! 11,110,000'87,143,000' 10235 000! 1,511,000 








Philadelphia Banks.—Summary of weekly totals of Boston Clearing-House Banks.—We give below a 
Clearing-House banks and trust companies of Philadelphia: | summary showing the totals for all the items in the Boston 


We cunt tase eaphere (Othe the ofl these figures. Clearing-House weekly statement for a series of weeks: 















































BOSTON CLEARING-HOUSE MEMBERS. 
Capttal | } 
and Loans. Reserve. | Depostts.| Ctreula- | Clearings Change from 
Surplus. a tton. May 1 1915) previous week. |Apr. 24°15.|Apr.17 °15. 
$ $ < .. $ pe gree 50 tosseeeeas: « of: Thy Seeiene. . di: ,000) $9,369,000) $9,369,000 
‘) Sae™ 103 ,684,3 | 402,966,0} 90,514,0/ 458,620,0| 11,510,0| 163,893,9 | Loans, disc’ts & investments -|25 0| Ine. 04 ,000| 250,705,000) 245,283,000 
Feb. 27 er ee 103'684.3 | 404,622.0| 91,485.0| 458.793,0| 11.510,0| 124.704.2 | Individual deposits, incl. U.S) 187,995,000|Inc. 1,966 ,000| 186,029,000] 188,326,000 
a 103,684,3 | 406,929.0| 92,277,0 | 461,943,0) 11,512,0/ 169,945,0 | ive to banks. ............. 94,937,000/Dec. 1,374,000) 96,311,000) 97,366,000 
Ss Ml titasnndieis 103,684,3 | 410,428,0| 91,186,0|459,147,0| 11,518,0| 138,902,4 | Time deposits. -........__. 12,875,000|Dec. 419,000) 13,294,000] 10,356,000 
Mar. 20....-.-. 103,684,3 | 411,220,0| 91,266,0 | 460,763,0| 11,516,0/ 139,536,7 | Exchanges for Clearing House 17,798,000|/Inc. 1,941,000) 15,857,000] 16,012,000 
Sher, 97....06ai 103,684,3 412,354,0| 90,718,0 456,791,0) 11,423,0| 133,978,0 Due from other banks... 26,005,000|Dec. 1,984,000) 27,989,000} 28,795,000 
AE Baccassds 103,684,3 | 412,391,0| 91,301,0 | 469,854,0| 11,296,0/ 159,383,1 | Cash reserve --.. - . > --2---- = 274,000/Ine. 617,000) 19,657,000) 19,628,000 
April 10.......- 103.684.3 |412,656.0| 94.820,0|468.217.0| 11.307,0| 156,014.2 | Reserve in Fed. Res’ve Bank| 8,925,000/Dec. 699,000] 9,624,000] 9,818,000 
r>- | Japageer 103,684,3|415,715,0| 97,287,0|479,352,0| 11,308 0 159,154,1 | Reserve with other banks.._| 34,128,000/Dec. 2,124,000} 36,252,000] 40,742,000 
BE iiadecbine 103,684,3 | 415,382 0| 96,336,0|473,611,0| 11,300, 0| 153,594,8 are Soy tod. - on 760° ae _. P yo ob ee oe RS Ho 
? > 9 - -<< . ’ ° e e ® 9 

May 1.......- 103,684,31415,165,0! 97,582,01475,730,0! 11,208,0| 152,073,1 | Fxcess with reserve agente =| ao ee 000 Dee: 782.000! 3,028,000! — 3'320'000 











a Includes Government deposits and the item “due to other banks” (May 1, | #.Im 
1 Ree ose ree tasaees for Clearing House’ “May 1, $14,911,000), Due | “-2mports and Exports for the Week.—See second page 
from banks May 1, $52,229,000. preceding. 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER DEC. 31 1914. 






























































































































































































































































No. DEPYSITS. Loans Gold and Gola Stloer Due from Leoal- 

December 31 1914.) of Capital. Surplus. ‘ and Gola Cl’'9.-H| Treasury Silver. Treasury |Fed. Reserve, Tender 

Banks. *Demand. Time. Discounts. | Certificates.| Certificates. Certificates.| Banks. Notes. 
$ $ $ $ $ $ s $ $ 

aaa ree ee 70 7,761,200) 3,884,620 24,372,442 26,181,519 39,166,336 812,031 581,420 169,663 391,978 452,264 815,996 

New Hampshire. - 56 5,285,000; 3,468,900 20,217,541 833,386 20,175,686 405,820 483,76 150,951 362,285 376,016 ,069 

Vermont ........ 48 4,985,000) 2,084,600 10,537,597 9,203,104 19,666,097 312,244 203,780 110,457 176,379 380,109 342,621 

Massachusetts --- 158 29,142,500) 17,710,225) 123,818,618 12,061,828) 132,336.079| 1,499,726) 2,066,700 754,515) 2,008,56 3,001,124! 2,889,515 
WE <cs ceens 14 26,600,000| 18,796,000) 183,770,766 4,198,273} 202,668,961) 1,058,337] 10,607,690 413,521; 6,175,457| 4,048,071! 7,261,097 

Rhode Island..-- 19 6,220,000, 4,563,700 25,654,254 3, "792 ,420 28,894,622 319,951 626,1 120,173 53,020 363,814 598,444 

Connecticut_..-.- 76 19,514,200| 11,783,800 68,332,912 4,050,880 71,551,443; 1,007,437) 1,2 16,930 378,361; 1,005,103) 1,261,477) 1,501,042 
New England... 441 $9,507,900; 62,292,845) 456,704,130 60,321,420) 514,459,225) 5,415,546) 15,786,380) 2,097,641) 10,472,782) 9,882,875} 13,916,784 

New York.-.--..-- 438 49,425,100| 35,769,581} 320,274,176 59,045,086} 310,617,613) 5,234,277; 6,361,790) 1,464,264) 3,612,129) 5,266,754 7,718,313 
po Peeaee 3 2,100,000; 2,200,000 14,946,237 1,996,758 22,505, 247 2,293; 1,191,780 54,533 239,601 v 971, 
Brooklyn -.-..-- 5 2, ,000 2'200,000 16,831,883 ,600 13,478,184 551,877 545,970 157,509 482,195 218,481 $74,159 
New York City. 33| 112,900,C00| 24,770,000; 886,480,309 6,173,235 1,035.872.475 25,228,224) 94,201,320) 1,289,828) 41,318,024) 45,492,823) 101,315,241 

New Jersey...--- 202 22,327,000) 23,250,050) 173,670,353 40,853,132) 156,540,556) 1,761,751) 3,360,220 813,67 2,745,528} 3,286,903 »195,! 

Pennsylvania _...|  782| 67.981,980| 73,680,917| 322,821,801] 176,732,877| 377,549,197| 9,157,901) 7,872,530| 2,182,577| 4,503,983] 5,950,832| 8.536.748 
Philadelphia --- 32 22,055,000 39,660,000 209,018,377 1,032,611; 229,135,160| 10,045,042) 8,009,580) 1,011,852) 5,756,164) 2,985,393) 8,434, 
Pittsburgh. ..-. 21 29,800,000} 20,110,000) 108,060,488 13,8€7,430| 127,739,233) 3,286,428) 4,892,650 785,098| 1,786,532} 2,537,802) 5,074,477 

Delaware .....-... 25 1,688,975, 1,617,000 6,474,930 2,144,009 7,384,238 3,087 18,540 68,689 207,175 110,321 60,914 

Maryland ...-..- 87 5,169,000; 4,056,500 22,113,234 19,653,794 33,300,517 325,278 658,280 162,103 524,445 545,526 641,159 
Baltimore —---- 14| 10,840,710) 7,785, 010) 50,566,710 1,452,544 57,802,141 552,888| 1,908,310) 176,565! 2,215,995 333,870| 2,072,081 

Dist. of Columbia 1 252,000 298,000 a 8 8«§«acaansce ,894 8,712 76,600 3,490 12,622 12,700 25,000 
Washington. ..- 12} 6,725,000! 4,844, 1250) 26,785,426, 5,712,516, 27, 7,100; ‘210 86,810} 1,722,940| 91,978} 628,168}  475.727| 822,978 
Eastern ...-..-- 1,655| 333,264,765 \840,. ,191,308)2, 2,159,069, 189| 328,670,592/2 2,400,9 934 aes 56,424 568) 130,920,510) 8,262,164) 64,032,561) 67,901,816) 140,842,387 

2 129 died 7,820,328) 51,616,933 16,929,058 73,882,685 594,940 999 ,230 434,914 886,843) 1,103,378) 1,232,117 
Richmon4 _. ..- x ,000| 4,290, 280) 18,465,401 9,371,514| 36,221,806 244,259 971,950 152,182 351,124 84,115 ,246 

West Virginia-.--| 118, 10,220,150] 6,688,014, 38,901,007| 20,491,222) 56,976,423) 1,047,920| 956,030! 292,307, 845,392 689,8z3| 1,012,119 

North Carolina -- - 79| . 9,445,000] 3,533,875) 27,841,623! 7,420,094 44,883,59z| 312,619| 442,010) 337,201) 395,397} 501,483, 675,238 

South Carolina... 59 7,115,000; 2,319,000) ll 636,526 6,565,869 23,752,752 133,509 157,800 281,958 183,091 221,840 331,042 
Charleston_.. - - 4) 1,400,000! 651,000, —_4,179,76 2,178,775, 8,788,656 127 71,960} 91,450 129,591 102,715 155,230 

Georgia ....----- 106; 9,156,000} 4,920,871, 18,191, 340 4,462,494| 31,607,707; 294,225, 291,680) 490,530) 358,087)  304,847| 467.924 
a... 6| 4.700, "900,000 20,024,587 3,944,885] 24,901,838)  245,.912| 611,00) 215, 432,318} 364,210 7 
a: ..... 2 9¢0,000, (700,000) 1,551,113 424,608} 3,444,931 62,028 14, 55,582 50, 10, ‘3 

Florifa......-...- 55} 7,190,000, 3,390,962) 24,077,286] 11,824,416) 36,127,649} 397,290, 585,640 449,544) 433,43, 816,163; 691,774 

Alobams .......- 89 »815,000| 4,606, 425| 22,297 ,642 5,243,051 30,047,767 482,664 728,340 428,386 325,790 206 ,763 533,206 
Birmingham -.- 2 1,750,006) 1,550, 000! 6,405,905 3,760,129 9,420,844 226,872 143, 141,804 86,938 7,075 268,981 

Mississippi ...--- 35 3,775,000| 1,759,994 13,313,075) 2,713,555 14,737,776 109,337 469,290) 209,609 174,748 154,700 325,044 

Louisiana.......- 28 3,095,000 2/352, 366) 12,331, 342) 2,189,797 16,028,281 81,559 237,170) 259,923 221,082 122,893 326,480 
New Orleans... 4 4,200,000} 2,530,000 20,264,209) 714,448 21,049,485 415,495 594,300) 57,967 B 100,985 745,005 

ye EE 501 35,947,500) 19,517,136) 100,263,801) 9,420,331) 127,014,647) 2,142,067) 1,975,960) 1,854,218 949,837} 1,305,168) 2,421,923 
SE cewdéken 5 4,400,000! 2,800, 000) 18,564,421 902,860 21,609,813 388,881 863,520) 188,059 97,977 125,280 669,835 
Fort Worth... 7|  2,775,000| 1,605,000, — 9,701,275 462,270} 13,018,283) 267,465} 280,280! 163,393 61,320) 68,730} 446,430 
Galveston ..... 2) 500,000) 300,000 2,943,130 1,972,825 4,328,129 278,328 97 ,50C 133,099) 70,647) 48,600 153,338 
Houston... ....- 6| 5,500,000} 1,750,000' 16,956,930 4,748,875) 25,145,958 280,071; 940,200' 587,350| 199,932) 229,264 755,372 
San Antonio... - 7| 2,650,000} 1,185,C00 9,929,400 480,833} 10,622,825 360,627) 536 ,890) 289,261) 160, ,529| 266,120 324,777 
Sirs kee 5| 1,750,000) 450,000! —_ 4,135,678) 567,081] 5,804,393 85.61:)  130,750/ 208,954) 73,752| 43,125, 177,486 

Arkans:s 59 5,301,000) 2,318,625 16,039 ,494 1,576,501; 21,995,722) 348,7 341,000) 314,398) 241,193 221,643 365,774 

Kentu-ky 134 12,230,900| 5,429,671 37.212, 047) 6,096,016 49,245, 855) 833,483) 854,850) 326,481 365,822 484,484 845,943 
Louisville. ....- 8 5,494, "000! 2,950,000 19,863, 069) 3,513,715; 26,028,076 760,563) 834,850 141,223 301,086 392,384 894,442 

Tennessee ......- 116 14,660,000| 5,799,231, 47,152,251; 15,851 1228) 68,898, 725) 65,262 1,346, 860) 506,358 704.418} 1,088,388) 1,159,413 
Southern .....- 1,574 383.099, 720) 94,918,278) 578,008 568 143,826,510) 805,564,713) 11,168,458) 1b, 476 060) 8,591,157; 8,461,673) 9,264,720) 16,513,244 

z ' = —— —— 
i Sh, 3541 35, -. ial 19,742,936, 158,067,167 57,766,241; 188,397,842 4,153,450 3,736,560! 1,241,820) 1,853,732) 3,266,655) 3,931,799 
Cincinnati... _. 8 13, 000) 6,650,000 39,038 ,393 3,725,852 52,862,574 777,337, 2,198,990) 176,565 837 ,066 604,737; 1,660,256 
Cleveland ....-. 7 : 00, 000) 4,800,000 47,696,021 380,459 58,593,507) 2,296,638) 2,822,640) 298,994 547,384 664,683, 2,152,076 
Columbus ....-. 8 000,000) 1,812,000 18,661 321) 1,596,058 16,539,985 402,729) 630,980) 198,667 377,973 532,483 34,862 
BRE Adéasvecse 250 ai’ "392 ,850) 10,278,990 99,185,373) 19,853,660) 108,488,297 yy 2,182,340! 924,783) 1,124,042) 1,655,071; 2,415,918 
Indianapolis ---_ 6 6,700,000; 3 030, 0co 24,962,868) 268,718 28,597 ,657 285,585) 605,130) 191,340 44,270 994 $56, 
0 OSes 458 33,095, 000) 19,341,271 132,573, 434) 74,613,3€6| 184,401,727 3 672, 090; 4,239,430) 1,380,401) 1,505,882) 2,580,962) 3,909,516 
Chicago ......- 9 42,800 000) 26,560,000) 230,456,657) 4,393,458] 328,246,988) 8,977,503) 9,290,970) 774,983) 8,237,165) 11,512,236) 24,956,997 
Michigan........ 99 10,402,200) 5,901,665 47,336,653| 45,834,784 73,333,029; 1,870, 668) 1,624,100 473,297 643,052; 1, ° 1,499 360 
Co ee 3 7, 0 3,250,000 40,294 939) in hadi 36,132,968 "047.097. 555,290) 139,900 139,094 1,585,403) 1,471, 
WOO ...<.<- 128 11,690,000) 4,960,600 41,120,172 52,822,666 74,474,870) 1,808,012! 1,561,300; 494,461 488,355 999,961| 1,423,134 
Milwaukee --..- 5 6,300, 3,300,000 29.701,606 16,635,131 43 637,499 431,893) 1,222, 890! 180,094; 1,C35,089 313 270) 1,271,569 
Minnesota ------.- 265 12,083,500; 6,382,593 50,263,360 60, ‘087, 749| 102,605,594; 2,416, "462| 1,401,240; 695,835 03,220 814, "115 1,751,303 
Minneapolis -..-. 5 8,800,000 6,260,000 45,982,469 9,347, '369) 66,704,826; 2,038,485 1,697,170) 337,472 97,208; 1,040 ‘096 1,905,600 
Gt. PaUl..cccce 5 6,300,600} 3,800,000 48,537,085 2,896,600 48,951,906; 2 ‘984 415 1,072,930| 282,772 491,818 889,310 1,775,373 
Ee aaa 327 18,670,000) 8,087,664 64,348,138 49,101,666 118,670,831; 2,056, 120) 1,822,950) 799,161 576,850) 1,172,791) 2,006,273 
Cedar Rapids... 2 0, 00,000 2,608,516 1,710,338 7,767,500 38,273) 190,650) 37,531 11,466 95,340 357,314 
Des Moines. - - - 4 2,350,000 750,000 6,388,388 1,388,050 11,737,285 322,032) 563,700) 115,628 38,977 118,055 ,373 
Dubuque... --- 3 600,000 130,000 1,573,123 952,795 2,424,716 93,782) 152,350) 17,512 27,848 33,736 85,560 
Sioux City 6 1,250,000 600,000 5,752,836 1,291,941 8,528,933 134,543) 312,430 90,517 24,588 141,686 444,128 
Missouri......... 108 6,510,000 895,129 23,308,163 5,214,313 28,651,997 598,564 402,540 291,975 168,424 544,589 661,156 
Kansas City--- 1l 7,750,000! 3,771,000 39,410,743 3,775,264 67,997,219 842,683; 1,490,360 476,731) 1,442,369) 1,228,835) 2,949,095 
St. Joseph ..... 4 1,100,000 00, 5,987,918 37,095 10,584,154 188,545 50,830 91,950 59,251 168,195 388,531 
St. Louis ...... 7 20,200,000; 8,940,000 55,074,540 7,355,448 88,829,527 814, 720) 3,894,100; 283,962) 2,258,759) 2,120,950) 7,287,681 
+s deri sadias] 

Middle Western| 2,082; 287,532,650) 152,343,848) 1,258,329,883| 422,449,522) 1,757,071,831| 41,805,790| 44,022,570) 9,996,351, 22,833,882| 34,211,442| 66,404,478 
= = =|\= = 
} | 

North Dakota---- 149 5,500,000! 2,269,250 17,885,632 17,005 ,£62 34,307,759 514,369) 537,160; 297,428 243,700 451,106 658,794 

South Dakota---_. 108 4,735,000, 1,529,525 17,727,732 15,765,747 32,097 ,403 641,265) 629,700; 271,822 194,009 285,456 683,567 

Nebraska........ 204 9,720,000! 4,557,735 30,3€0,560 19,436,888 53,228,374) 1,074, 617) 715,770| 363,800 197,458 446,584 928,693 
Lincoln........ 4) 1,000,000 ,000) 4,508,289 261,707 6,201,783 140,396) 53,380) 90,735 60,980 202,538 213,241 
GE, cunsece | 4,000,000) 2,610 ,000| 23,203,516 4,122,585 29,748 ,066 673, 467| 1,234,310 278,675 393,504 533,135; 1,081,088 
South Omaha... 3 1,100,000 525,000} 4,121,696 1,515,816 6,390,993 310,840) 150,470) 48,873 28,739 32,721 170,558 

Wwe cng sence 204 10,990,010) 5,276, ,055| 51,581,097 13 ,865,20% 59,222,400 1,341,179) 1,205,880; 570,993 372,572 737,575, 1,435,479 
Kansas City... 2 00 ,000 312,000) 3,155,952 91,150 3,997,135 35,3 153,900) 41,490 34,411 48,715 178.764 
a 3 400,000 220,000) 3,394,298 32,005 2,742,992 106 ,625 89,120 51,315 66 ,746 60,640 136,302 
Wen én cctce 3 500,000 595,000 4,190,323 680,639 6,114,707 47,952 266,620 41,914 95,696 60,540 217,254 

SRI cckannas 62 5,405,000; 2,716,500 28,228,195 11,344,335 32,433,118} 1,506,318 778,270; 355,701 130,102 330,193 740,128 

Wyoming........ 32 1,850,000) 1,099,625 9,194,401 5,253,178 12 ,6€3,362 412,175 303,640) 96,4 62,340 91,954 259,737 

Colorado ....... 115 6,590,000; 3,062,557 32,087 ,823 10,491 "240 32,292 "293 1,531,745) 739,090 305,397 180,287 513,992 836,189 
a 6 3,600,000) 3,688,380 27 839 ,6F3 8,847,468 31,426,570} 3,317,838) 927,500' 218,341 64,168 745,185) 1,159,024 
POR cnn ctase 3 600,000 0, 5,092,799 2,084,571 5,039,727 368,035) 226,730 52,514 23,672 70,625 238,277 

New Mexico....- 38 2,165,000 942,897 11,236,451 4,223,191 13,225,128 391,549 300,060 122,364 65,263 110,140 302, 

Oklahoma -......- 339 12,835,000} 3,734,769 54,916,938 6,177,071 55,179,345 807,119; 1,187,870 812,048 460,272 656,697| 1,454,479 
Muskovee .._.. 5 00 ,000 285,500 4,211,640 929,598 4,914,250 85,878 98,740 83,905 48,301 59,600 150, 
Oklahoma City. 6 1,300,600 432,500 7,144,168 1,065,327 7,275,648 157,270 209, 380) 127 ,20F 77,344 124,865 309,134 
Western ....... 1,295 73,690,010) 34,747,292) 340,081,173} 123,193,686) 428,501,054) 13,463,955 9,807,570 4,230,973) 2,799,564) 5,565,260 11,152,888 

Washington... .-- 68 4,185,000 2,405,513) 19,885,770 10,974,166 25,210,708; 1,585,385 286,260 288,415 53,290 101,0F5 573,682 
Seattle ........ 5 4,000,000; 1 390,000) 21,089 ,232 8,020,414 23,919,909| 4,252,267 183,830 236,600 37,481 38,648 853,048 
Spokane....... 4 2,400,000 75,000) 7,823,504 6,903,338 13,237,228 931,778 79,460 145,520 57,424 67 ,830 364,320 
WEED candace 1 1,000,000 120,000 4,810,172 1,821,389 4,571,671 958,552 3,010 93,804 552 53,391 178,326 

ee 80 5,111,000) 2,375,140 21,966,133 6,248,126 24,203,084 2,045,489 100,640 296,410 21,506 25,962 557,315 
Portland ....--. 5 5,500,000; 2,400,006 22,098,470 7,819,760 25,547,698) 4,099,992 78,270 429,084 27,869 22,940 902,825 

California ......-. 245 22,632,800) $,323,710;| 100,593,388 21,100,404) 108,531,069) 7,435,199 672,530 1,090,090 144,052 248,999, 2,602,438 
Los Angeles... 9 6,972,650; 2,644, 110) 37,459,294 8,002 ,622 46 644,932) 4,780,163 154,550 16,060 47,945 453,463) 1,232,262 
San Francisco-- 9 28,500,000) 16,685,000) 101,144,028 9,366,379) 118,532,909) 10,154,949 966,640 678,242 38,081 227,685) 4,014,202 

a 55 3,470,000; 1,506,644 17,210,852 4,282,131 16,927,67C; 1,071,557 244,710 191,857 48,078 95,353 414,048 

Welivsnacntesees 17 1,155,000 520,500 5,081,544 2,553,644 7,257 ,405 328,214 37,880 72,311 13,773 30,899 169,687 
Salt Lake City- 6 2, ,000; 1,080,000 9,378,749 3,456,909 11,517,770) 1,090,092 135,660 150,138 35,034 76,995 395,512 

TEE cccenccas - 10 1,410,000 310,560 4,689,042 1,021,785 5,367 ,684 383,283 59,730 48,045 6,965 12,970 123,540 

SEER cccasteod 13 1,175,000 780,000 10 ‘036 951 1,059,165 7,499,420 0 217,950, 120,390 75,536 74,836 248,789 

| 
OE ékocte 527 89,711,450) 42,116,177) 383,257,129 92,630,232; 438,969,1E7| 39,621,555| 3,221,120) 4,256,966 607,586) 1,531,026) 12,629,994 
| 

ARETE ncacoceces 2 100,000 45,000 1,099 612 24,881 430,998 155,560 49,320 15,332 463 $8,308, cnccccs o 

TO, acnucduns 5 635,000 281,007 2,729,670 105,375 1,705,162 ¢ 152,270 102,616 1,318 GL éceaewese 

Non-memb. banks 7 735,000 326 ,007 3,829 ,282 130,256 2,136,160 760,410 2 117,948 1,781 Ce eee 
Total U.S..... 7,581 1,065,951,505|726,935,755 5,175,140,032/1,171,222,218'6,347 636,510) 168,660,282 219,433,800' 37,553,201) 109,209,829' 128,370,974 261,459,775 








*Demand deposits are made up of: 


fied checks, $47,608,925 36; Cashiers’ checks outstanding, $85,877,427 43; United States deposits, $71,698,338 47; postal sa 
municipal deposits, $258 ,818,655 51, and deposits with notice of less than 30 days, $74,236.159 89. 


Individual deposits subject to check, $4,199,843,796 32; certificates of deposit due in less than 30 aor $401,468, + Aat 65; certi- 


vings deposits, 


$35,588,307 


State and 
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Deposits. Loans. Gold and Gold Silver Lega= 
October 31 1914, No. of Capital, | Surplus. and Gold Cl’9-H.| Treasury Silver, Treasury Tender 
Banks. Individual. | Other. Discounts. | Certificates. Certificates. Certificates . Notes 
s « $ | s 3 $ = & < s 
70 7,759,200 3,879,420| 50,739,009) 402 ,063 40,078,422; 1,111,634) 1,027,800 141,902 484,818 535,483 
56 5,285, 3,466,800) 20,569,350 559,970} 20,446,718 512,823 579,890) 126,148 274,503 329,853 
48 4,985,000 2,108,900) 19,369,337 167,346, (19,670,951 374,354 305,280} 111,892 127,020 360,525 
158| 29,242,500 17,627,625| 141,764,560) 1,592,161) 137 057, - 1,947,378; 2,480,920) 596,258! 1,513,099| 2,625,210 
Bos 14| 26,600,000 18, :796,000| 189,804,077, 2°001;65 807,217| 5,665,508) 15,372,980, 363/421| 10'754,766 »786 066 
Rhole ,o 19 6,220,000 4:3563'400|  28'596,688 503,124 70 "B15 407 410,940 996,370) 108,162 332,838 323,917 
———....... ... 76 19° :514,200 11,783,300 67,920, B13) 991,711] 70,256,047 1,374;095| 1,302/000| 321'310|  794'185| 1,265,424 
New England States.....-- 441} 99,605,900 62,225,445) 518,763, 834 6,208 030) 520,832,215| 11,396 1732) 22,065,240) 1,769,093) 14,281,229] 12,226,478 
i, 439| 49,450,100 35,648,437 381,560,007, 2,596 739) 312,953,056} 6,353, 401 8,522,720) 1,289,574) 3,224,711] 4,857,741 
een a2- 3 2;100,000 2/200,000| 18,771,411, "167,273, © 24,468,644| 393,318) 3/207;9 37,448 335°408 ‘46, 523 
Brooklyn ~ 5 ,000 2,200,000! 14,918,601 934 "Ona 12,869,786 554 507 | 1,158,500;  104'821 645,445 299,687 
New York City- 33 113° "900,000 124°805,000 788'245,366 6,700,094) 986/836.940 “4 922, 403 146, :401,100| 1,229'489| 52,534'095| 65,447,017 
New Jersey 202)  22'302'000 23/215;750 203/580,524, 1:516,591| 159,259,972! 057 ,6 4,402 160; 771,206) 2,624,359! 3,288,740 
SD, hn penonknnh onde 783| 68,325,040 73°654,579 495,808,184 3,058,183) 377,811,958. 15 0:968, “80 9'929'830| 1,986,139| 3'843°788| 6.547/236 
WEEE, 8. wa cnnccecnsce 32| 22°055,000 40:160,000 1881423'414| 1/515:683| 231/095;868| 11/933/760) 15, 908" 610| 798,929) 7,056,622) 3,299,294 
ES oc tind agi parber 21} 29,800,000 20;110,000 118/956,099| 1/288'646, 131;791;146| 6,580:347, 9'154:710| 722/081 2,313,915| 3,471,335 
ne ck ie ania 25 1,688,975 1,649,000 8,431,17 115,138 7,528,449 108,632) 125,150 72,092 167, a 
PIN Nes cecdicossedansds< 87 5,169,000 3'996,700, 42/068,609 234,432| 33,117,167 510,145) 840;450| 155/848 402,789 584.276 
iil RES at 14) 10:840,710 7:765,010 42:778:161| 2 738. 530) 61,369,402 491,654) 4 519, 330| 135,397! 1 449.636 434,264 
District of Columbia .-.-...---- 1 252,000 "298,000 983 ,466 00) 867,844 9,905} 47,700 1,855 7,053 12,400 
IN. nb nttnecoe dus 12 6,725,000 4,844/250, 29,793,557] 3,062:730) 27,355,745 99,232! 2,682'640 71,995 444,227 319,041 
Eastern States .........-.-- 1,657| 333,607,825 340,546,726 2 334,318,578 24,016, 667 2 ,367,325,977| 84,983,026 |206,990,890| 7,376,874) 74,949,352| 89,300,894 
AE RE a Fe a A! 128) 13,116,437 7,724,343) 65,121,496 1,943,901, 74,137,048] 1,004,098! 1,164,830) 387,772 582,323) 1,077,375 
ST ie 8 5,200,000 4,289,280 28/310:810) 1:047;264| 37:013/104! 560,300, 2'466°950 68,482 220,587 452,885 
, RR et ean 118 10,220,100 6,644,819) 59,662,358 561,278} 56,962,673) 1,467,156, 1,028,550) 241,346 410,916 758,737 
TGHE CRON. 5 nc ccucscscous 78| 9,420,000 3,526,200| 33,457,549) 1,351,616) 46,661,606 454,820| 472,050} 233,745 271,754 469.136 
South Carolina................ 59 7,915,000 2,790,800, 20,825:791| 1,137,479| 31;905;920 207 ,985) 266,050! 239,488 225,852 303 ,357 
eae alee i os ine 106| 9,148,500 4,914,375, 20,580,378 498,515} 33,052,719 402,438 | 322.930) 351,511 224,765 332,298 
EE Fa 4cdadethavedkn cud 6) 4,700,000, 3,900,000, 22/168:647) 763,938) 25,837,291 326.297 980,820! 237,440 441,280 755,950 
| cpanel abcame ee 2 900 ,000 700,000 ,668,111 197,763 3,785,381 55,738 6,000 68,848 42,055 6,302 
ST odds caimeeskbens anes | (6,860,000 3,365,462) 33,379,370 771,448) 36,019,136 617,011 631,950; 494,548 320,459 674,432 
I Oe, eee ed, oe 90; 10,505,000 6,120,925) 35,685,286 892,064) 40,629 "366 852,229) 1,049,070) 609,625 308,276 277,915 
, a ar Rapa Re ae 36 3,800,000 1,746,957, 14,902,493) 578,206| 14,924,453; 172,220 594,420; 172,776 142,186 210,167 
a aap le al esa 28 3,095,000, 2,392,426 12,334,450 351,130} 16,086,982 184,311 273,240) 227,182 1 
DP AMOR ccc modéetunsen 4,200,000 2 000| 17,447,565! 1,696,12 19,312,073 324,825 317,880 4,424 622,627 121,730 
es tien hs oad aied | 498) 35,595,000 19,286,837) 102,974,232, 1,063,252) 129,431,899; 2,356,881) 2,896,040) 1,577,306 1,99 1,226,014 
th Serio eases 4,400,000 2,600,000 18,767,547) 798,31 20, 4 440,046; 1,700,980} 148,795 137,539 
SU sons donaendanden 7) 2,775,000 1,605,000 10,053,600) 183,113 12, 1828 1058 504,945 458,370| 197,266 104,976 169,045 
SOS reat 500,000 300, 4,537,640 214, 2°689 384,984 114,330} 101,928 136,277 67,050 
|” Ogres te 6) 5,500,000 1,750,000, 21,759;173 482,875 23°183'145 647,350) 1,914,130) 473,462 175,748 215,852 
I « ainsicnsdpnesindinn alltel 7 2,650,000 1,120,000 9'882'001) 809,692) 11,142,245 348,200 837,970) 281,652 196,629 296,305 
i yaaeod nears gas | 5| 1,750,000 450,000 4,723 ,322| 38,153 6,247,469 151,131 222,000} 203,851 50,595 105,760 
DER, Cuniiaanhitbenweeher 59| 5,301,000 2,367,675, 16,642,888) 418,903| 22,700,012 338.499 324,470) 209,252 163,711 263,829 
te Ra thane cnn wanda | 134) 12,230,900 5,345,971) 40,534,047) 1,231,871) 49,351,515 735,463; 1,091,880) 266,798 294,780 485,118 
oO Dounce civanbdwdannt 5,495,000 2,750,000) 20,149 ‘ora 2,696,730| 27,055,350 731,320} 1,458,190} 129,390 238,559 356,912 
eS i te nentadanhed | 117); 14,690,000 5,782,290, 60, '893:074| 2:447,995| 70/967.436| 1,191,518) 1/427,080| 488,810 626,199] 1,056,250 
Southern States............ 1,565| 179,966,937 94,003,360, 676,461 244 22,175,921; 815,831,211) 14,459,765 22,020,180; 7,485,697) 6,914,230) 9,948,573 
| | | ————SSSSSSS__ | ——— 
le Seeds cadbnsccccbcuee. 354; 35,529,100, 19,606,229, 212,011,315) 2,464,105! 191,015,453) 5,100,410) 4,706,640| 1,065,845| 1,545,360) 3,104,644 
isin nh nade ooking 8} 13,900,000 6,650,000 ~ 40'557'882) 1'807.533 53:523;428| 1,156,580 §6,142'240) °154:420 635,434| 1,097,224 
desks ctiunincan ewe 7) 9,600,000 4:800;000  42'475'359| 1:121/654| 58,629,214| 2:841,640| 4,355,070) 183,035 600,046 848,500 
8) 3,000,000 1,697,000 20,206,266 776,535| _17,497.703 537,173 887,920) 214,195 349,657 732,853 
21,275,000 10,025,736 119°698'250| 2,844'376| 111;:390;394| 3,127,906) 3,039;840| 742/686] 1,146;717| 1,879,536 
6,400,000 3,030,000| 23'128'614 790:133| 28'881,963| 1,626,875) 1,025,220} 148,520 327,137 699,148 
33,055,000 19,114,256) 203/852'447| 3,770,352) 187!390;233| 4,479,095| 5,637.220| 1,222'473| 1,430/007| 2,806,084 
42°800,000 26:560;000 224'073'217| 31291820) 304/630,994| 12:018:960| 28/079,070| °822'144| 14'154'195| 26:451/275 
10, '384,860 5,885,600 92'441'667| 1,259'087, 74;431;779| 2;298,097| 1:961:830| 436,628 01,888 720, 
000 3;175,000, 39°518'523) 904,444) 37,126,879) 2,344, 1,089,9 147,080 243,702} 1,822,626 
i 633,525 4/921'065 93°113'802| 850 ,040, 2,278,762| 2,516,910, 457,180 1,526] 1,079,194 
6,300,000 3,300,000 42'210'803| 1,223'587| 44'475,140 611, 2,653, 148,870 863,316 15,070 
12,046,000 6,323,455 115,106,659) 975| 102,988,3 3,015, 2,072,510) 625, 661,41 ; 
7,800,000 6:260;000  54/871/801 ,060| 67,339,350) 3,648.1 3,160,470) 291,477 52,979' 1,489,365 
6,300,000 3,800,000 ,449,055| 1,543,326 47,263,497; 3,346,259) 1,849,870 655 415,63 1,579,761 
18,650,000 7,992,960 112,931,399 955 , y 2,570,587 y d 776,796 545, 1,411,506 
600 ,000 412,000 574, 38,74 7,444.5 101, . 43,461 40,010 164,505 
2,350,000 750,000, 7,479,702 445,58 12,047,001 370,312 830,920 139,480 54,398 224,465 
600,000 130,000 2,378,968 58, 2,622,062 126,493 7, 18,8 23,154 109,197 
1,250,000 600,000 6,475,428 303,468 8,224,468 145,182 738,500 87,431 38,148 129,143 
6,510,000 2,879,819 27,449,225 28,793,335 724,206 481,53) 4 551,179 
7,750,000 3,771,000 ,160, 1,532,422 " 151) 2,671,100 .768,400 374,640; 1,159,267 ° 
1,100,000 700,000 6,104,478 ‘ ,967,800 307,812 574,400 67, 5 206,950 
20,200,000 940,000, 59,143,605) 2,558,642 97,458,954; 1,350,120! 8,343,150 225,533! 3,332,798) 3,893,331 
285,733,485 151,324,120 1,639,413,710| 29,745,961/1,750,592,142| 56,799,368) 83,597,630) 8,929,671) 28,819,676| 53,955,134 
5,500,000 2,247,350 37,271,801 247,831) 34,503,003 672,286 777,780| 269,222 221,536 429,132 
fe erahwSpes 108 4,735,000 1,480,996 34,040,344 558,811) 32,475,963 808.675 885,710| 247,909 181,118 310,836 
ebraska 204 9,695,000 4,547,335 48,349,489 203 ,582 52,877,094; 1,357,589) 1,071,740 317,789 185,492 383 479 
4 1,000,000 350,000 4,129,222 211,604 5,902 ,454 "238, 188 168,520 91,178 66,824 83 ,677 
7 4,000,000 2,610,000 25,006,503, 1,150,064 29,079,753 815,518 1,990,940 260,961 561,208 529,670 
3 1,100,000 525,000 5,897,365 179,169 6,551,568 444,245 180,000 42,152 73,077 102,010 
206 10,960,000 5,260,204 58,813,697 684,360 58,245,025; 1,550,724; 1,485,000 503,943 325,274 674,658 
2 500,000 311,500 2,538,983 160,606 3,468,854 27 ,987 220,060 23 ,046 13,068 32,548 
3 400,000 190,000) 3,064,784 265,385 2,569,177 103 ,833 183,910 56,592 60,352 
3 500,000 595,000 4,237,354! 55,256 4,807,189 71,960 416,500 47,779 69,101 63,610 
62 5,405,000 2,702,750 37,920,102 1,130,611 31,309,189} 1,747,417| 1,127,790 301,170 159,827 375 ‘479 
32 1,850,000 1,088,625) 14,595,612 338,320) 12,392,554 483, 387,450 83,307 71,718 86,621 
116 6,615,000 3, ,707 ,246 ‘ 32, ,061| 1,780,144 922,790 331,80: 88,54 488,439 
6 3,600,000 3,688, 34,687,629) 1,838,725; 29,827,794| 4,230,495) 1,090,790) 189,531 +350 
3 600,000 540,000 d ,193 2 ,100 ¥ 452,530 45, 16,974 73,443 
38 2,165,000 981,450 15,081,769 296,194) 13,673,372 431,857 363,250) 107,644 805 107,084 
339) 12,899,650 3,658,945 58,105,833 679,253) 56,386,170 990,923) 1,625,830! 625,604 332,470 559,568 
5 900 ,000 283,800 4, ,902 227 ,339 4,758 ,527 133,815 261,590 67,105 48,678 63,220 
Oblahows Sl sddotectondcas 6 1,300,000 422,000 8,400,015 223,244 7,201,958 262, (815 379,990 124,834 96,087 148,560 
Western States............ 1,296 73,724,650 34,553,042 446,042,554) 9,305,515) 423,997,805) 16,559,203| 13,992,170) 3,736,613} 2,803,734| 5,400,744 
68 4,185,000 2,388,375 31,206,727 748,302} 25,401,641) 1,826,672 328,340} 272,943 53,699 79,895 
5 4,000,000 1,390, 28,984,490 466,492} 23:905;171| 5,161,400 513,620) 177,227 39,410 190°693 
4 2,400,000 575,000 13 ,897 ,835 448 ,984 12 ‘588, 783 1,493,962 288,970 144,664 57,405 71,650 
1 1,000,000 117,500 5,937,179 568,679 4'893.207 972,618 3,010 92,547 552 128,331 
80 5,111,000 2,353,982) 30,018,099 496,489 24,335,166; 2,295,286 194,460 255,181 26,358 31,623 
5 5,500,000, 2,400,000 28,970,341) 1,039,711 25,790,836 5,707,067 96,700 348 ,984 62,050 85,635 
246, 22,682,800 9,230,875 120,258,339) 1,527,508) 107,167,956) 7,616,993 876,410; 1,013,471 135,020 205,480 
8 6,800,000 2,600,000 43,667,665 1,583} 45,726,092| 6,336,260 308,620; 400,427 59,848 2 
9 28,500,000, 16,685,000) 103,605,237) 1,325,421| 118,562,149) 16,557,048| 2,722,930 639 ,562 34,571 93,373 
55 3,470,000 1,531,872) 20,597,457 451,199; 16,821,100) 1,233, 910} 169,211 2 16,43 
17 1,155,000 518,500 564,69 175,738 7,070,82 61 41,12 50,871 11,322 12,901 
6 2,400,000, 1,085,000 10,981,631 313,481; 11,012,754) 1,133,470 275,230} 113,650 40,415 71,425 
10 1,410,000 347,860 5,840,018 195,072 5,154,409 445,885 73,890 47,086 9,356 13,490 
13 1,175,000 750,000 9,309,903 387,653 7,378,578 547,472 151,790} 111,269 100,500 62,215 
2 100,000, 45,000 988,559 245,808 462,344 105,730 58,900 15,059 177 6,225 
Pacific States.............. 529| 89,888,800 42,018,964 461,828,177; 8,842,120) 436,271,011) 51,883,222} 6,324,900) 3,852,152 681,389} 1,468,608 
Hawaii (Island Possessions) --..- 5 635,000, 275,444 2,066,521 682,291 1,628,110 389,606 100,520 89,951 652 180 
Total United States........ 7,571 1,063 162,597 724,947,101 6,078 ,894,618)| 100,976,505 ©.S16 478 471/596 470,958 355,091 ,530|33 ,240,051/ 128 ,450,262/ 172,300,611 
































































































































. | \3 lat] se] yl -| 13 as lsivigiSia s | xl : 
5 | | 2) =) 3) 8) : | 3 les lB) 3) Ble § s/3\3 3 3/3/28) = S 
af s ° 4 | ef >i ” . | 3 C4 P | hd) | ie 2 
Totals for jel $ /B18 x 4 S| 8 ai] Sj ad] 8 8) 2/3 8 , §/*8 82) €) 5/8) « «| tg ez S18 =i 3 8 4  . 38 3a 
Reserve Cities, Sc.) 3 >| : 3s £13) oS) oe 8) 18|/ 2) © 13/8/38 rar sisiSisi. oltiee S88 5 re 8 8 
In Miliions. s 82 . E 3|& Sis | S| 8 = 2/83 B25 g| 3] 2|° 8/$tege sslslss 1 abi Ss &3 
B 8 bey = 3 3 S| | S| 3) | | | i) :/8 i 3 ° 7 PSS 5 o| & |} sO = e 
&|=/8| = |=/ 2) 8|2/8)8|2/ 8/8 8/8) 8/818) 8) 8 S\as\88 §) Ea a |S § 854 35/8/95 /3) € 8} 5 
sisi*| s |s|#|s|lsisisl\sisisisisis|s sisisisisis|sisisis sisisisisis sisisisi sis} = |] s $ 
Loans, dise..&c.|204/24|13) 987/231/132| 61/27/37 30/19'34/29 18 27/ 54| 59 18.29. 305/37 45|114| 1812 65 9) 97\ 636 3 7351241/26/46119/11'3,0783,257| 6,335 
Stocks-bds.,&c} 12] 7| 4| 108] 301 871 “Blea! a 2] Sia] aicl-al vol fel si ai Sal vical cal gl a] a7) 4g aS 2 2 go $e 8 72a gee) 1.70 
Stocks, bds., &c. an | 7) 3) ya bat ana | 
s \ Real estate, &c. 1| 1} 31| 6] 18| 3] 3] 1) 2] 2] 2] 4)"ij--| 3) 1| 3] 2) -si_-| 2] 9|..-/ 1) 7 --| 6| i) 2\--|-.| 1--| 2) 1 ‘ 6 1, 126 185; 311 
8 Due from banks 49/19) 2) 73) 81) 25, 14) 7 8 5) 6/11) 6 3) 5 11) 15, 3) 7 68 i3 10 35| 5 3) 26/3) 27, 112 2 310 411) 610 34 4 635, 566 1,201 
Nat, bank no wales | waloslen lee tentealonios aglas onion eselsel A Aa, A, A, ogl mae aise { 
Eyseemeecend Hag) abl ag ag gas Gaga gas ab ag aac age gc Oy dea aad ala 
Vl ccccpecca oe eoles —_ | | Blew iB Bl Alecelas _ los calecleaico! pale e ae 
g@ { Lega. ‘tenders_-| 7) "1)-. 3} 3).../--| ley ar Fg Bag Ba, 1} 1) 2] °i| 26) 2) 1) 3/-22|=2 | q/-7| Sisal Bostos! Bical Mecledloce =z} 127) 45} 172 
Other resources 18} 1) 2| 121) 20) 4| 6,4) 1) 2) 2) | 22/2} 2) 2)--/ 2| 18) 1) 1) 7|/-"32=) 2)i) 9/--| 11/2 68 1-3" i| 217; 90| 307 
Totals. ..... 373 64/26 |1,912)437 273/118 61 61 52 40 65 54 31 49/106 105 3655559 69 77/205| 32 20116 16 191 1065 71576 22 79\5081:237/23|5,867 5,625) 11,492 
Capital. ...... 27| 2| 2| 113| 22, 30, 11,7 & 6| 4 7| 6 4| 5| 14\ 40\ 3 6| 43| 7 6| 14; 2/2 8 1) 20°15 1 1/4 2 7 bl 7\ 28) 2| 452\ 611 1,063 
j (Sur. & un. prof-) 33) 3) 3] 179) 47| 25 10, 5) 6 6) 3) 6 3 2/4) 9) 8| 2) 4| 37| 3) B| 14) 2/1) 7/1) 11 1 5-.| 1 5 1) 3) 3) Z| 23\ 1) 489) 529) 1,018 
$ \Circuiation...-| 34| 4) 1| 143] 21/ 26) 15, 7| 7) 8| 5| 8) 7| 5| 7| 14) 8] 4| 6 36, 3 7/12} 1/1) 8 1 25 141 1.5 2 4] 317 24) 2) 477 pal 1/018 
= )Due to banks.-| 82/36] 4) 61 30 610 3) 611) 8 3, 8 23) 33) 4:12'191/15.14| 51| 12| 7 48| 7 64, 318 2 417 313 S14 1,892 
= (Due depositors.|192/19 16, 795/190 120) 45.33 29 2519/30 27 15/23) 42 44 21/24)227\40/43/105| 14) 8| 44 6) 62| 432 3 84414 aai0s1i2 6043 576 6,180 
& }Othor iabilitios 5)--|--| 7 6/4) 7) 3 4 4) 3) 3) 3| 2 3 3 3 25) 1) 2) 9) 1 | 1).-|_ 9}--| 1)--|.- | 1--| 2) 1) 2) 2) 2) “181] "140) | ‘321 
sa { Totais...... 373 64 26 1,912 437 273 118 61/61 52 (40/65 54, 31 sla 105: 36 66 B80 60 77 208 32 20, 116 16/191, 1065 "7 15 7622 79|s0\s1 287/286, 8675, ,625| 11,492 











*Including miscellaneous securities to secure circulation, $504,514,045 49 in all, and $69,365,717 26 Abad bende te secure United States deposits, 
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Bankers’ Gazette. 


Wall Street, Friday Night, May 7 1915. 

The Money Market and Financial Situation.—The 
unexpected has not happened in the security markets this 
week. In other words, that which was expected has hap- 
pened. After an unusually persistent and almost con- 
tinuous advance covering a period of several weeks, the mar- 
ket for both bonds and stocks at the Exchange has experi- 
enced a natural and perfectly logical decline from the h 
prices then recorded and a partial return to normal condi- 
tions. Evidently the speculative fever reached a crisis at 
or near the end of April and the patient is now slowly but 
surely recovering. : 

News of the torpedoing of an American ship by a German 
submarine was a disturbing influence early in the week. 

Later the arrival of $2,000,000 gold from Paris, a smaller 
amount from Ottawa—the eager reception of an offering by 
the Pennsylvania Railroad of $65,000,000 444% bonds—a 
favorable report of the iron and steel industry for April and 
the awarding to this market of half the Argentine loan of 
$50,000,000 were all factors in evidence of a substantial 
foundation for confidence in the domestic situation gener- 
ally and for a real investment demand for securities of the 
better class. 

The gold movement referred to and liberal sales of stocks 
and bonds for European account have given a firmer tone 
to foreign exchange and sterling bills are fractionally on 
Moreover, the Bank of England increased its gold holdings 
by nearly $5,000,000. The amount is relatively small, but 
shows reversal of the prevailing tendency for some time past. 

The Government crop report would doubtless have inspired 
some market enthusiasm had it not appeared almost simul- 
taneously with news of the loss of the giant Cunarder re- 
ferred to below. The report showed an area winter-killed 
12% less than other carefully prepared estimates, a condi- 
tion of 4% above the April figures and 3% above the Chi- 
cago estimate. This indicates a yield of 63,000,000 bushels 
more than last year’s crop. In view of their importance, 
future monthly reports of this matter will be looked for with 
great interest. 

The open market rate for call loans on the Stock Exchange 
on stock and bond collaterals ranged from 134 to 24%. The 
rate on Friday was 134 @24%%. Commercial paper closed at 
34%@3%% for sixty to ninety-day endorsements and prime 
four to six months’ single names. Good single names 
4@4Y4{%. 

The Bank of England weekly statement on Thursday 
showed an increase of £989,438 in gold coin and bullion 
holdings and the percentage of reserve to liabilities was 
18.15, against 17.87 the week before. The rate of discount 
remains unchanged at 5%, as fixed August 13. 

The Bank of France shows a decrease of 22,886,000 francs 
gold and an increase of 341,000 frances silver. 


Foreign Exchange.—The market for sterling exchange 
has been firm, though not active, during the week. The firm- 
ness seems to have been chiefly a response to an increased 
demand for remittances representing in some measure the 
proceeds of the foreign sales of American securities. 

To-day’s (Friday's) actual rates for sterling exchange were 4 76%@ 
477% for sixty days, 4 795, @4 79%4 for cheques and 4 80@4 80 for 
cables. Commercial on banks nomical and documents for payment nomi- 
nal. Cotton for payment nominal and ery for payment nominal. 

There were no rates for sterling posted by prominent bankers this week. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were nominal 
for long and 5 33 for short. Germany bankers’ marks were nominal for 
long and nominal for short. Amsterdam bankers’ guilders were 38% @ 
38% 7 short. ast PS 

xchange at Paris on London, 25.574 fr.; week’s range, 25.56 fr. hi 
and 25.5744 fr. low. vides _ eh 

Exchange at Berlin on London, not quotable. 

The rate for foreign exchange for the week follows: 





Sterling Actual— Sizty Days Cheques. Cables. 
High for the week... 4 741% 4 79% 480% 
Low for the week... 4 76% 479% 479 
Paris Bankers’ Francs— 
High for the week... —__ __ 5 32 5 3114 
Low for teh week... ___-. 5 32% 532% 
Germany Bankers’ Marks— 
High for the week... —__-- 82 11-16 8234 
Low for the week... —___.. 82 5-16 82 7-16 
H ore re’ Guilders— :; 
or the week... —-.... 396 less 1-16 39 9-16 plus 1-32 
Low for the week... -—-.-.-- 39 7-16 39% . . 


Domestic aananws.—Chicag®, par. Boston, par. St. Louis, 5c. per 
$1,000 premium. San Francisco, 30c. per $1,000 premium. Montreal 
5.6246 to 5.93%c. per $1,000 premium. Minneapolis, 35c. per $1,00’ 
premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board this week include $3,000 New York Canal 414s, 1965, 
at 10434; $29,000 New York Canal 4%s at 10934; $38,000 
New York State 414s at 10914 to 10934, and $1,000 Virginia 
6s trust receipts at 59. 

A reaction, after the steady advance of a month or more, 
has occurred in the market for railroad and industrial bonds. 
This is perfectly natural under the circumstances, and there- 
fore created little, if any, surprise. Although large sales have 
been consummated in several attractive new issues, notably 
New York Central deb. 6s, w. i.,and Penna. 4s temp. ctfs., 
nevertheless prices at the Stock Exchange have, in nearly all 
eases, declined from the closing quotations of a week ago. 

From a list of 25 active issues, 18 have lost ground, in most 
cases fractionally, while only 2 advanced. Inspiration Con- 
Copper 6s of 1919 and 1922, conspicuous in the past for their 
large and steady gains, are notable this week for rather 
heavy losses, the former dropping from 136 to 127%, the 








_ Caused possibly by action taken during the past week 
in regard to new financing, Westinghouse El. & Mfg. 1st 
conv. sinking fund 5s have shown conisderable strength, 
moving up from 98% to 101%. 

Among the railroad securities Baltimore & Ohio conv. 4%s 
declined more than the average, losing one point and closing 
at 87. Chicago Milw. & St. Paul gen. 414s were conspicuous 
for the only gain among the railroad issues, which, however, 
was fractional. 

Sales on a seller’s 20-day option (s-20-f), representing, 
presumably, sales on foreign account, declined this week, 
being $569,000 as against $619,000. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $500 3s, coup., at 1013; $200 3s, 
reg., at 101, and $2,500 2s, reg., at 9814. For to-day’s prices 
of all the different issues and for weekly range, see third page 
following. 

Railroad and Miscellaneous Stocks.—The stock mar- 
ket has been alternately weak and strong since our last 
report of its condition. On Monday the decline was general 
and in some eases precipitous, a movement started on the 
war news and increasingly critical conditions in the Far 
East. On Tuesday there was a substantial recovery. 
Although the various phases of the news from abroad were 
practically unchanged, the volume of business was greatly 
reduced and sentiment less pessimistic. Wednesday’s 
market was, in the order noted, decidedly weak, the urgent 
reg, bemne mg the transactions to nearly a million shares. 
On Thursday the market was exceptionally dull, but firm. 
To-day’s market was relatively steady until early afternoon, 
when a cable report that the S.S. Lusitania, with 1,250 
passengers on board, mostly Americans, had been sunk by 
a German submarine off the Irish coast, threw the market 
into a state of wild confusion such as has rarely been seen 
of late. Declines of from 3 to 6 or more points were com- 
mon and extended to all classes of securities. Later cables 
modified somewhat the early report and some recovery took 
place in the last half hour. 

Under this influence the Government crop report men- 
tioned above was almost wholly without effect. 

For daily volume of business see page 1583. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. | Sales Range for Week. Range since Jan. 1. 
Week ending May 7. | for | 
Week. Lowest. | Highest. Lowest. Highest. 
| i 

Adams Express-.--_--.-- 16} 91 May 5 91 May 5, 80 Jan 96 Apr 
Amer Telegraph & Cable; 1,200; 61 May 3,61 May 4 58 #Mar 61 May 
Am Writing Paper, pref.| 150 11 May 3) 11 May 3) 7 Feb, 15 Apr 
Brown Shoe... ......-- | 10027 May 1|27 May 1| 26% Apr 39 Jan 
cn mete par OL EE 20; 28 May 5 28 May 5) 27 Feb) 324% Apr 
Canada Southern-_----- 95; 60 May 6, 60 May 6 56 Apr 60 May 
Cent & So Amer Teleg--| 12120 May 7)12 May 7/110 Jani20 May 
Crex Carpet.........-.. 100, 49 May 7/49 May 7) 45 Feb; 49 May 
Detroit Edison ----.---~ 1€/\114% May 4)1143% May 4:111% Feb115%4 Mar 
DulSouth Shore & Atl._| 100) 4% May 1 4% Mayl 4 Feb, 5 Jan 
E I du Pont Powd., pref_ 500) 91 May 5) 914% May 6 90% Apr 91% May 
Havana Elec Ry, L & P 173; 80 May 1 81 May 3 71 Mar! 81 May 

ST + wa damene va 400| $6144 May 3) 97% May 6 95 Apr, 97% May 
Internat Steam Pump__| 2,100) 6% May 6| 7% May 3) % Mar 10% Apr 

BEE «22055565-- 200} 15 May 415 May4) 5 Jan) 23 Apr 
KC FtS & Mem, pref__) 100} 6814 May 5) 68% May &) 60 Apr! 684% May 
Kings Co Elec L & P_-_- 7512344 May 1/1244 May 4/120 Marl24% May 
Manhattan Shirt - - - - - -- 300 58 May 3) 624% May 1; 50 Jan) 69'4¢ Apr 
Morris & Essex. --_-..-- 5180 May 3/180 May 3/166 MariisO May 
N Y Chicago & St Louis 150} 35 May 5| 35 May 5) 32 Mar| 36% Apr 
Ontario Silver Mining-- 2&| 3 May 4 3 May 4; 2 Feb| 4 Apr 
Pettibone-Mulliken -- -- 300} 22 May 5 23% May 1) 15 Mar! 234% May 

First preferred __-_--__-. 100) 89 May 6) 89 May 6) 89 May 89 May 
Philadelphia Co (Pittsb) 200|72 May & 76 May 3 71 Apr! 81 Apr 
Sloss-Sheff 8 & I, pref_- 100| 85 May 6) 85 May 6 85 =May! 85 May 
Tobacco Products, pref. 3,600, 89% May 7,102 May 5 9934 Aprl102%4 Apr 
U 8 Reduc & Refin, pref} 100, 1% May 4) 1% May 4) 1 Apr 5% Apr 
Virginia Iron, Coal& C_| 100,42 May 4,42 May 4 36% Feb 45 Apr 
West Maryland, pref__- 100' 35 May 7 35 May 7 25 Jan 40 Mar 





Outside Market.—Price movements in the ‘“‘curb’”’ mar- 
ket this week were decidedly uneven and in the late trading 
weakness developed on the news of the disaster to the Lusi- 
tania. Activity was confined to a few issues, the volume of 
business being only moderate. Electric Boat was a weak 
feature, the common selling down from 83 to 69, the close to- 
day being at 70. The pref. declined from 108 to 97. Inter- 
nat. Motors com. dropped from 14 to 1134, recovered to 
14% and to-day broke to 11%. The pref. moved up at first 
from 29 to 32 then down to 28, with transactions to-day at 
30. Kelly-Springfield Tire com. lost about 5 points to 132 
and the Ist pref. 1% points to 83. Amer. Zine, Lead & Sm. 
was active and after an early advance from 44% to 45 fell 
to 401% and recovered to 4334. To-day it broke to 37 and 
closed at 3934. Stocks of the J. G. MeCrory Co. (depart- 
ment stores) were admitted to trading this week, the com. 
advancing from 50 to 55% and easing off to 54. The pref. 
improved from 97 to 9734. The Whelan issues were quiet 


and lower. United Cigar Stores com. declined from 10% to 
9%. United Profit Sharing weakened from 3 9-16 to 2 15-16 


and ends the week at 3. Tobacco Products com. lost over 
2 points to 54. Oil shares were prominent in the fore part of 
the week but later were decidedly less active. Prairie Oil & 
Gas was erratic and moved up to 317, an advance of about 
19 points. To-day it sold down to 300, with the close at 303. 
South Penn Oil moved up from 277 to 295 and down to 285, 
finishing to-day at 286. Standard Oil (Indiana) improved from 
430 to 447 and declined finally to 429. Standard Oilof N.J. 
lost 14 points to 400. Standard Oil of N. Y. lost some 11 
points to 184. Vacuum Oil sold up from 217 to 227 and down 
to 208, closing to-day at 210. The new railroad stocks were 


latter from 136 to 123. Con. Gas conv. 6s also fell away | weak. Mining shares displayed a heavy tendency. 
Outside quotations will be found on page 1583. 


1% points, closing at 116%. 
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i] 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sajes of STOCKS Range Since Jan. 1 || Range for Prectous 
the NEW YORK STOCK On basis of 100 share lots. || Year 1914. 
Saturday Monday Tuesday , Wednesday , Thursday Friday Week EXCHANGE _ _ 
May 1 May 3 May 4 May 5 May 6 May 7 | Shares Lowest Highest. Lowest. | Highest. 
Railroads 
10212 10234; 10133 102i2; 101 1021g| 10014 102 10014 1013s; 985g 1015s) 19 —-. on Santa Fe_.| 92l2 Feb 24) 105 Apr 19! 891g July} 100% Jan 
*993, 100 | *99%4 100 997g 100 | 100 100 | 100!s 101 100 1001, Fe Se OE eb an Rdccaeccces 96 Jan 5/| 101 May 6|| 796ig Dec | 101% June 
112 112 |*110 113 |*110 111%) 110 110 |*109 111 109 109 500 Atiantie O Seas Line RR-.-.-.. 98 Mar 1| 11312 Apr 30|| §991g Dec | 126 Jan 
771g 7753| 75%, 77l4| 75lg 7614) 741g 76le| 73'4 7484; 70 7434; 23,690 ~~ a | Swdtavedivee 63% Feb 25) 797g Apr 19|| 67 Dec} 98% Jan 
715g 715g) 71l2 7153} 71 7114) 70% 71 70 70%} 691g 70%) 2,100} Do pref..........-.--.. 67 Feb 23} 7314Jan 20!) 69 Dec} 83% Jan 
901g 9034! 891lp 90l2) 89%, 90 8912 901g) 8912 90 86 8924; 8,910 preehiys, "Raid Transit..... 84ig Jan 6) 93 Apr2l1|| 79 July; 9414 Mar 
164%, 166%, 161 16412| 161 163%| 15815 16134) 1585g 160 | 1523, 161 | 56,630|/Canadian Pacific__.........- 1523, May 7| 174 Apr 19|| 153 Dec| 22019 Feb 
*300 330 |*300 330 |*300 330 |*300 330 |*300 330 (*300 325 | __---- Central of New Jersey....._- 324 Jan 22) 325 Jan 22/ 300 July} 310 Jan 
45% 47 455g 4612) 46 4644) 45 4614) 44%, 45l3|) 42 44% 8,100|)Chesapeake & Ohio_.....-.. 40 Feb 23) 493gApr 19|| 40 Dee 68 Jan 
12%, 127%, 12% 12% 121g 12% 1219 1219) 12!g 12% 12 12!g 1,300; Chicago Ms Beinn onde 104 Jan 4 14lg Apr 19} | 9lgJuly| 1514 June 
*33 34 33 337s| 33 3314) 32 33ig; 31% 31%s| 30 32 2,420; Do Di thdutiiaitbevacwe 27 Jan il 3653 Apr 19] 25 July 411g June 
9514 96 931g 951g} 931g 947%| 92%, 943) 93 9414; 90 9334} 20,910 oo es ‘Mit & St Paul... . 8314 Feb 24; 981, Apr 19|| 84% Dec | 1071s Feb 
#127 12834/*127 129 |*127 128 128 128 |*127 128 |*127 128 1 aS Tene 123 Feb 25) 130 Jan 22|| 126 Dec! 143 Feb 
130 130 1297, 1297s} 129 1291g| 128 128 |§127 127 12612 12612 810) Chicago co North Western.._.| 121 Mar 3) 132 Apr 15, 122 Dec} 136% Feb 
*165 170 |*165 170 |*165 170 |*165 170 |*165 170 |*165 a ee ERAN Roe weer ae ae $166 Feb 10\/§175 Jan 30|| 170 Jan | 180 Jan 
2312 245g) 23le 2533) 2414 26 235g 25 23% 2433) 213, 24 85,925) Chie. Roek | Island & Pacific... 18144 Mar 1; 38% Apri15|| 33 June} 33 June 
*115 130 |*115 130 |*115 130 |*115 130 /|*120 130 |*120 gg eee wow - mass Minn & Om../§114 Apr 8/§114 Apr 8|| 125 May! 1314 July 
*130 150 |*125 150 |*130 150 |*130 150 #130 150 |*130 150 | ...-.-.- LEO Pus ciktcnwoe ss lenteeeabeanlens Laine we ete we 132 May} 132 May 
*31 39 *32 35 | *32 35 *32 387g | $32 387s) *32 EE nce ek ccieve cin Cais & St Louls_..| §21 Jan 18; 3412 Apr 19 22 July} 40 Jan 
*50 6 412/* 64 |*.... 64 | *55 65 | 55 664) 55 64 | _.-_-- Pelliinteccitiepacghea 53ig Feb 17; 65 Apr 1|| 40 July| 70 Feb 
30 30 | #2912 30 30 30 *30 311g} *2912 31 |} *291g 31 200) Coloradn ie Southern........ 24 Marl5| 32 Apr 8|; 20 Mar; 28! Jan 
*52 54 *50 54 | *52 55 | *52 55 | *51 55 | *50 gh Psa | BO. MRE iccdisecdccas 45 Jan 18) 544 Apr 5|| 37% July}; 62 Jan 
*43 50 *40 45 | *40 50 *40 50 | *40 50 | *40 eS Ba ds ; Se: Be ae cen 37 Jan 18} 49l2Apr 3)| 29 Dee 35 Mar 
#15034 152 |*1503, 15134) 15034 150%4/#148 151 | 150 1507%| 14612 15012| 715| Delaware & Hudson.....-._- 142 Jan 4/ 153 Apr 19|| 138% Dec | 159!2 Feb 
"417 42712)*417 427129|*417 427 |*417 427 |*417 427 417 417 | 100|Delaware Lack & Western...| 399% Jan 6| 42934 Apr 10! 388 Jan | 406% June 
*8 10 *7lp 9 | *8 10 *7lp 9 | *7lg 8%) § 8lg| 200 Denver & Rio Grande....... 4 Jan 12 914 Apr 20) 4 July! 19% Jan 
*15 17 15 1544; 15 15 *14 16 *13 151a| *13le 15 Bae tam: GBs unsdcddals adeede Gig Jan 7) 184 Apr 19) 8 July| 31g Feb 
281g 287%| 273%, 287%s| 27% 28% r+ 281q|- 26% 27igi 24% 271g) 71,425|Erie.........--....---seee- 197g Feb 24 30 Apr i9|| 20igJuly| 32l¢ Jan 
Ad 4414; 431g 4414) 43 4353 431o| 42 423,| 40 4214) 10 ,000) Do __i1st preferred... _.-._- 3214 Feb 24; 46%g Apr 19|| 32 July| 49% Jan 
37 3714; 3612 37 | 35% 36 35% 3534) *35 36 | 35 35 | 2,200! Do 2d preferred......... 27 Feb 25| 374 Apr 19) 2644 July; 4014 Jan 
12073 121 120 121 | 12014 120%) 119 12034) 119%4 11912) 11612 11914) 11,917) 'Great Northern pref._...___- 112% Jan 2) 122% Apr 19|| 11153 Dec | 134% Feb 
3614 374) 36 37%, 36 363. 335g 3612) 34 351) 30 358s | 36,400| Iron Ore properties__...... 254, Jan 2; 41%,;Apr 13 22lgJuly| 3914 4.n 
*110 I11llg) 108 110 110 «110 /|*10814 11112) 110 110 | 110 110!g! 720|{iMinois Gentral........._._. 1021g Marll| 113 Apr 19|| 10312 Dec | 115 Jen 
2214 2318) 2ilg 22 21% 2214; 21 221g) 20% 21l2} 18 2133) 63,800|\Interboro-Metropolitan vtctf} 105sJan 16| 24% Apr 29|| 10% July| 16% Jan 
71lq 721g} 711g 72%) 71% 72%) 71 72%) 71 72 | @Sig Tite] 19000) The > Miebigccnaidsk<cses- 49 Jan 19) 75%3Apr15|| 50 Dec); 65% Jane 
2612 267s} 261g 27!4| 26% 2733) 273g 2853) 27 2933; 26 28%) 38,050/Kansas City Southern._..... 205g Feb 24; 29%3 May 6!) 204 July| 28igJu 97 
58%, 5934; 593, 5934) 58lg 5912) 5914 60 | 5933 60l2| *59 6012} 3,200 a rae 547g Feb 24| 60l2 Apr 20 491g Dec 62 Jsn 
8% «= 834) 85g 85g) = *8 912} *g 915, *8 9 | *8g 9le 300' Lake Erle & Western____.._- 5 Jan 65 95g Apr 21 5lg July 9 Jano 
*2llg 22 | 21g 2112) *19 2112] #19 )6=«6©21 | 919) «=. 22s | 4191g ~23% a ee 7 eieonpretee 20 Apr 5) 23l4Apr22)} 17 Apr 2112 Jaa 
143 1435s} 14214 14312) 14212 14312) 14012 14219! 14012 14112! 1367, 1417%| 16,600|/Lehigh Valley_..........__- 12914 Feb 24! 14612 Apr 19|| 118 July! 15614 Jaa 
*33 37 *33 37 | 363% 36%) *33 37 | *33 37 | *33 37 | 100. ear BEE. Cn ccdecuncanns 30 Jan 11; 39 Jan 20 28 Jan 36 Feb 
*123lg 12512) 120% 121 |*120 123 | 120 121 | 120 120'g/*120 123 | 1,100/Louisville & Nashville_______ 110 Mar 1| 125l2 Apr 20'| 125 Dec/| 141% Jan 
*127 130 |*127 130 | 128% 128%) 12814 12814|*128 12912) 1281g 128g 400|Manhattan Blevated___..__- 127 Mar31| 129 Apr 23) 128 Jan | 133 Feb 
*16144 17%; 16 16 | 15 15 | *14 = 1614) *14 1614) *1414 1614 300 =n} St Loulis_..... 101g Jan 11} 193g Feb 15 9lg July| 1614 Jan 
*35 43 | *35 42l9| *33 42 | #35 40 | *33 37 | *31 Oe | ccccccl) ee eee 2 tae, 25 Jan 18; 49 Feb15)| 27igJune| 352g Jan 
*118l2¢ 11912) 117% 119 |*118i2 120 117%g 11719|*117!2 118l2) 117 11712, 1 545|aaton st ra 8 8S Marte.._... 106 Jan 4)| 1221!2 Apr 19 101 Dec} 137 Feb 
*124 130 (#125 132 |*125 132 |*125 130 (*125 130 (#125 130 | ____-_| a a Bie 126 Jan 14| 132 Apri19| 130 June, 145 Feb 
135g 137%; 13!g 14 131g 13!2g) 1219 1333) 121g 13 12 13 | 13, pom Missourt Swe & Texas_... 7% Jan 4; 154 Apri19| 8lgDec| 24 Jan 
*34 357%) 3453 34%) .... -.--| #32 36 331g 3312} 30 34 | yer Re ageprenee 26 Jan 4) 40 Apr 5|| 26 Dec! 60 Jan 
14%g 15%) 1414 15lg) 14% 154) 14 15 14 14%) 1253 1414) 33, 165|Missour! a Ai wis te - 6%gJan 8| 184 Apr 19)) 7 Dee 30 Jan 
20 20 | *16 23 | *16 22 *16 23 *16 22 *16 22 100) Nat Rys of Mexico Ist pref-_. 20 May 1; 23 Jan 5}; 30 Jan 34 Feb 
*7 734) 7 2. 7 *5 71g} #5 712} *6lg 8 100! Do 2d preferred........- 4% Jan 23 7 Apr 29|| 5 Dec 14 Jan 
875g 88%) 88 90 | 88l2 89%! 8714 89 8712 88 | 85 8734) 18 .600|N Y Central & Hudson River.| 8l!2 Mar 1| 92%Jan 22); 77 July 965s Jan 
66% 6714) 65% 6712! 6612 6853| 661g G68ls| 6612 6753| 62 6714| 20 435| N YN H & Hartford__.._.-- 43 Feb 25) 714 Apr 21|| 4953 July; 78 Jan 
32 3214) 3lg 32ls| 3l'g 32%) 30% 32 | 30!2 3112} 28 30 | 6,420|/N Y Ontario & Western. _...- 21%Jan 6| 35 Apr 20|| 18% Dec| 3153 Jan 
*15lg 22 | ae | *15tg 22 | 15tg 15t2| #15 25 | _... -..-| — 100|Norfolk Southern.....-....- 15! May 5| 25 Feb 15|| 25igJuly| 43 Jan 
1051g 10544) 1054 ios | 105 105 | 10412 104%) 104 10412) 103 1045s) 3,100| Norfolk & Western......... 9912 Jan 4} 106!g Apr 19|| 96lg Dec | 105% July 
» th 2. et 2 ee Be fey ly ee ie oes ee Do adjustment preferred.| 85 Jan 27) 851g Jan 26)| 85 Jan 90 Apr 
10912 110g} 108 10953; 108 10914) 10733 1087,| 10714 10814) 10312 107 | 22,430) Northern Pacific__........-- 991g Feb 24| 11253 Apr 19 965g Dec | 11812 Feb 
108% 1095s) 108% 108%) 108! 1087) 10712 108%| 10712 1085s) 10714 10812) 10,560| Pennsylvania... __...-...... 1035g Feb 24| 11133 Apr 21|| 10212 Dee | 115!2 Jan 
70 «670 | *%O 71 701g 701g) *701g 71 | *70!g 71 | *70lg 71 | 200) —_ Cin Chie & St Louis...| 68 Marl5) 72 Jan 18} 64\g July; 91 Feb 
*90 110 | *90 110 *90 110 | *90 100 *90 100 re - SOCSRPPMO AI dS Fe, er eee. Se || 95 June} 101 Mar 
150%g 151!g! 1483, 15134| 1481, 14912) 1457, 14933, 146 147!2 141% 146%, 236,610) | Reading + OES RET EE Det 1401, Feb 24) 157!g Apr 19!) 137 July! 172% Jan 
*85 90 | *85 90 | *85 90 86 86 | *85 90 | *8053_ 0 | 100} “yf i seer ras 85 Mar 8 86lgJan 11|| 87 July} 89% June 
*84 86 84 84 | *83 8412| *83 85 | *83 85 *83 } RIES IIIS ed 80 Feb 23! 86!2 Apr 19|| z80 Dec 93 Jan 
5g | % | 5g 5g 5g Sg] Fg vs 2, too! Rock a Company-....... 1gMar25; llgApr 9} 5g Dec | 1653 Jan 
34 a 53 34) *5g «(1 34 8,) 34 34) $3,300: DO)t Wee Se 1g Apr 21 2lgApr 9) 1 Dee 25 Jan 
*4lg 5 43, 43; 47g Sig 5 5lg 4% 5)| 5% 5 4,050|St a < ‘gan Francisco_.._. 14, Mar22 614 Apr 22) 2 Apr Jan 
S- 1%} OF ° 16] 9% 7. §8 8 914 Oly 130! Do 1st preferred_....... 91,4 May 7 he Mar3l. 8 May! 171¢ Jan 
*Sig 6 | 6lg 614) 6%; Sig Blg) *5lg «le 6 6 1,300| Do 2d preferred_....--- 3 Jan 18 Mar31| 214 Dec 934 Jan 
17 «#19 | 161g 161g) $17 19 | 17) 18tg/*--.. 17 [9.2 «17 | 100|St nau Southwestern... .._- 15 Feb 15 19 Apr 23|| 17%July| 26%, Jan 
“34 «38 | #34 «38 | 934 «87 | 934088 [*..-- 38 [eL.. 87 | -.-W.. Se. certo er 33 Mar24| 37 Jan 21)) 36 July| 651s Jan 
*151g 16 | #15 15l9} #15 «=15'e]) 1505 | 15 sid 14. 14%| 1,400) Relbenrd 4 Abe TARO.. ona cconec llgJan 4| i7 Apr2l1|| 104 Dec; 22% Feb 
39 3912) 37% 39 38 3814 7lg 38 *37 38 36 3734; 2 850) BOO: .. Mii ceteads bt 32 Feb 25 Apr 10 45%, Jan 58 Feb 
925g 93's} 9133 93 | 91% 9253) 90 92 | 897% 91%} 8714 91 | 50,420'Southern Pacific Co__.-...-- 8iy Feb 5 Apr 21) 81 Dec}; 991g Jan 
tede “ested duce cossthOeee eee adi aebal aeee-: eeeekrwess tee 32| Certificates (when issued) -- 9473 Feb 20 1084 Apr 19|| 92% Dec | 10612 Jun 
18% 18%) 18 1853 18 18%s/ 171g 18 171g 17%) 165g 173,| 13,840 Southern v tr ctfs stamped_..| 12% Feb 24) 193gApr 9|| 14 Dec 281, Feb 
5812 581g) 58 5814; 56l2 57 | 55 5612, 55 5544) 54 5614; 2,000' Do preferred do ...| 43 Feb 25| 63 Jan 26)| 58 Dec 8514 Feb 
1612 1612) 1612 1634| 161g 1612) 1612 1612} 161g 1614; *16 1612| 1,620|\Texas & Pacifie............- 11 Jan 11} 17%Apri19|| 1lig Dec; 174 Apr 
541g 54%) 52ig 5419) 53 5312} 515g 53 | 52 52%; 4712 52 "| 20,490/Third Avenue (N Y¥)-.--.--.-.-. 35 Jan 2;) 58 April5|| 33 July| 45% Jan 
#214 21g) *2 21g} *2 219| #2 219) #2 2g} #2 + te] -____- |Toledo St Louis & Western _- 1 Jan 6) 2igMar31|} 2 Dec} 12% Jan 
Shon “eoph 6 6 | *5le 71g *5lg = 71g) 6 6 | 6 6 . Je ee eee 6 Jan 6 93g Jan 23 4% Dee 23 Jan 
*98 100 | *98 100 | 991g 991g) Q8le Q8lo| O7lg 971g} O7lg 97Is! 450/Twin City Rapid Transit_...| 955sFeb 25; 100 Apr 19|| 94% July) 108!g Jan 
13114 132 | 12953 1321) 12912 13114) 127% 1307%| 12712 129 | 122 28%4| 202,250; Union aOR W ERS <6 t OOH 115% Jan 2! 1345gApr19}| 112 July| 164% Jan 
*81 Sllg, Sllg Sllg} 813g Sl% 81 8llo; 81 Sll2, 80% 8112} 1,650; Do pref..............-.. 279 Marl 81% Feb 26 771g Dec | 86 Feb 
191g 1912} 18% 1933! 18!2 19 17 18le| 17 17 15 1714! 3,000 United a Investment. 8 Jan 5| 21 Apr 26)) 7lg Dec 23% Feb 
38 387s| 3514 3714; 363, 363;) 34le 36 34 344; 31 ee, ae a ete ee 2114 Marl15) 404 Apr 26}; 22 July) 49%4 Mar 
lig 21g} 4g 7g) Ss 13g sdg) 13g 7% «1 % 1 | 12,600\Wabash ......-.----------. lgMar25| 214Apr30|}} lgJuly Jan 
33g 0 35g 2% 3lg} 2g 28% 2g 2% 135 21g) 15g 1%; 7,000! Do SS Gt TA 18g Feb 24) 612 Apr 29}; 1% Dec| 13 Jan 
251g 251g} 25 26 25 25 | #24 252) 25 25 | 24 24 900 Western Maryland 94Jan 4 26%sApri13|) 10% Dec; 35 Jan 
2 2 *2 219! *2 21g} *2 21g} *2 21g| #3 4 800 Wheeling & Lake Erle__..--- 1%Jan 6 3% Jan 18)| 2ie July 6%, Jan 
*8 12 *8 es -SS 12 | *%8 12 | % 12 |} *8 a 1 Geeaae Do Ist preferred.......-. 10 Mar24; 16 Jan 18)) 84 July; 21 Jan 
3 064i) 934] 8 Ml 8 el 28 *3 4 | 200| Do 2d preferred..---.-__- 2’sApr 16; 6 Jan 18|| 3 Dec| 11 Jan 
*35 38 *35 38 | *35 38 *35 3758) *35 3618) *35 | ree | Wisconsin CEOS awadkenenac 305s Feb 24; 397% Jan at] 29% July; 48 Feb 
‘Industrial & Miscellaneous | 
3814 39 357g 38%) 355g 3712} 355g 3714) 3534 3612) 321g 36!:) 35,320\dAlaska Gold Mining-Par $10; $26'gJan 7/| $4012 Apr 22|| $19!g July} $287g May 
1734 195g l6t2 18ls 17 18 | 153, 1714; 15lg 16g! 1314 161!s| 19,290/ Allis-Chalmers Mfg v t c____- 7%, Jan 12 195g May 1)| 6 July! 1414 Feb 
51% 53 5lig 5312) 51 52 | 504 51 | 49 4914; 46 50 7,050) Do __iopreferred v : Ditches 33 Feb 10) 5612gApr19|| 32igJuly; 49 Jan 
755g 7 731g 75%! 73!g 75'4/ 727 751g} 73 74%; 63 7454, 293,114| Amalgamated Copper ___.... 505g Feb 24; 79!2 Apr 22 | 48% Dec 781g Feb 
*571g 5812} *571g 58le) 57 5712} 57lo 597) 56lg 5733) 55 56%; 2 600) ar’ Agrioukerét Chem.|; 48 Jan 4| 59% May 5| 47% Jan 5¥lg Mar 
*90 91 | *91 95 | *89 92 | #92 95 | *92 9312} #92 95 | _____- ait dias dels ss 90 Mar27| 93 Feb 16! 9044 Dec; 97'2 Jan 
49 49%; 48 4933) 4712 4812) 45% 4814) 45% 4733) 43 47 | 21 400) ‘Amettean aot TN aa sith no 334 Jan 6| 50lgApr 29 19 July| 331g Dee 
*84 100 | *85 8634; *83 86 | *84 86 | *83 86 *83 lve Oe CN 83 Feb 1| 86% Mar22}| 66 May| 80 Deo 
10212 10212} 103 103 | *99!g 105 |*100 105 *991g 10219) *991g ___-_| id0|amet Brake Shoe & Foundry. 8714 Feb 25| 103 May 3); 80 Apr 97lg Feb 
c150 ¢150 |cl153 c153 |*145 1497|*146 ___-_ 14812 14819|c1491g 14913) SOO | TO2 Mie oki badosondninc 1321g Mar25\c155 Apr 29|| 12912 Jan | 146% Feb 
4214 44 | 39%, 427g| 3914 413;; 387%, 4179! 38%, 393, 3073 3934) 193,835| American Can__..........-- 25 Feb 24) 44%,Apr30|| 19% July| 35ig Jan 
100 100% 991g 99%;| 99 9914) 98% 9914, 99 99 9712 9813) | SCE eerie ceegers: 9ilgJan 5) 10044 May 1 80 July| 96 Jan 
561g 58%) 55lg 577%) 55lg 56l2| 5312 56 5314 54 50 561s! 21,650|/ American Car & Foundry....| 40 Feb 23) 5914 Apr 16 42\4 Dec 5312 Feb 
*115 116%4/*116 1163; 116 116 |*114 116 |*114 116 |*114 116 IGG) | TG. Mites adientcduus. 112 Feb 23) 116 Apr 30)) 112 July} 118% Jal 
*95 98 | *95 9S 951g 95!g| 95 95 *93 96 §95 95 | Dee ee Products---_-- 82 Jan 20) 102 Apr 12)! §82 Jan | §86lg Mar 
§109 109 |*107 109 |§108% 1085) § 1083, 10834 /*10712 109 |§108l4 10814 ee See. eee $105 Jan 7/§1095sApr 6/'§$102 Jan | 107 July 
51% 5212) 504 52 50 5llg) 5 5219} 50!g 51 4712 50lp 7,800) Amertean "Cotton CEs cuits 39 Jan 4| 54's Apr 26) 32 July 46l2 Feb 
*95l4 98 *95 98 *95 100 *95 99 "| *96 $9 *95 ae ee RRS SOS RI 951s Apr 29} 98 Apr 22|| 935s June} 9743 Mar 
67g = G 7g! 6le Gls 61g Gls 61g 6ly 6 6 *534 614) 1,075) adhertoa Hide & Leather. -.--| 43g Feb 19 8 Apr 19)| 34 July 5lg Feb 
361g 3714] 3434 36%) 345g 3512) 32 34%) 32 33 Siig -GBisl 6,000) De etl. cis oo enckdecnes. 19% Jan 5| 42l2Apr 19 | 47 July| 25% Feb 
3334 35 3314, 34 331g 34%) 32ig 331g) 32lg 3314; 30 3353; 13,4 50| American Ice Securities. ___-- 205g3Jan 4) 35 Apr = | 19% July; 32% Feb 
*11% 12 llilg 11% 11% 117%) Ille 117% Illg 11lg} 10 11 2,200| American Linseed__.........- 7igJan 2 14 Apr 19)! Tle July} 115g Jan 
Bs “79 ---- ---.| *291g 31 | *2919 31 30 08630 2812 28l2 GO SOR Bas GC cebccdenuisa 24 Jan 65) 3414 April 24 Dec; 31% Jan 
581g 60%) 5412 59 521g 56 4919 55 49%, 521g} 43 531g) 73,900) Ametens Locomotive... .- 19 Mar 2} 68 April 2014 July| 3714 Jan 
*971o 99 | *97lp 99 98 98 971g 971s) 96le 961s} 96 96 | 600! 7 Re Ree ce 75 Mar 6} 100!g Apr 96 Jan 1021g Mar 
*5lg = 6g 5% «= 5 5 5%) #5 6 "412 5%) F41q 58g) 630) pee. Malt Corporation... 37g Apr 14 65g Apr i 414 Dec 9lq Jan 
*26 29 *25 29 #25 29 27 27 26 26 | 25 2513) ., ee eee eee 25 April9| 32!¢ Mar31)| 30 Dee 50lg Jan 
*82 88 | *82 85 *82 84 833g 8333) *82 83 83 83 | 200| Amer Smeliters Sec pref B....| 78 Jan 19| 8343 May 5 | 7914 July 85 Jan 
7219 73%| 7i'!g 7334) 71lg 721!) 691g 7214) 69% 707s! 66 7053; 25,100| Amer Smelting & Refining...| 56 Jan 2) 76 Apr 26 5044 July| 71g Feb 
*107 108 | 107 10712; 108 108 108 108 108!g 1081g; 10712 10712} 1,835) Do  pref...............- 100 Jan 4/| 108!g May 6|| 97lg Apr | 105 Jan 
*152 165 |*153 161 |*150-161 |*152 161 /§155 155 |*155 160 50| American Snuff............- 144 Jan 16) 165 Apr 22) 148 Dec} 172 Jan 
*105 108 |*105 108 |*105 108 |*105 108 |*105 108 |*105 108 | -.---- DO Bll CW) ncccccuces 103 Jan 19] 10612 Apr 26|| 997% Jan | 106% July 
3914 40 36% 37%; 357, 36 35 35 35 35 3412 35 | 2,800|Amer Steel Foundry (new) ~~. 241g Mar 5| 40 Apr 30 27ig July| 38712 Feb 
111 = 1127%/ 110% 111le) 110%, 111 1091g 112 | 109 109%) 106%g 1095s; 9,200|American Sugar Refining....| 99!g Feb 24) 11414 Apr 23|| 97 Mar)| 109%, Jan 
*114 114%) 11434 11434| 114% 1147s 11419 11419|*114 114%, 114 114 | 800! Do RS 109 Feb 6| 11478 May 4 4)| 10778 Mar| 115 Dee 
122% 12234; 12119 12214; 12219 122%; 121 1227s; 12114 122 120 1215s; 9,900|Amer Telephone & Telegraph.| 116 Jan 4) 123%, Apr 19|| 114 July! 124% Jan 
236 236 23514 23514| 23419 23514) 235 23712) 23519 23512} 234 23514; 1,665|American Tobacco.........-. 220 Jan 4) 25212 Apr 22|| 215 Apr| 256 Mar 
*107 109 |*10712 109 |*106 108 |§108 108 108 109 (|§108i2g 10812 483; Preferred, new............ 10344 Jan 4| 109 May 6) 101% Jan | 109 Jun 
31 31 31 3214; 31 31 2914 30 *28 29 *28 31 | 2,100) —s Woolen i eiishiiganiediiaests 15% Mar 6| 3214 May 3|| 12 July| 20% Jan 
8934 897%| 8953 8953) 89lg 891g) 88 88 88 88 *86 88 700, Ea va>d-epdiiaep-asitminid-s 7714 Feb 27| 897g May 1\| 72i2 Mar Jan 
36 367%| 351g 36%) 35 36 34le 361s) 341g 35% | 32 3514) 44,250) Pra Copper Par $25) $24% Feb 24 $39 Apr 26) $244 Deo | $384 Feb 
* Bid and asked prices: no sales on this day. { Ex-rights. § Less than 100 shares. a Ex-div. and rights. 6 New stock. c Certificates of deposit. d Quoted dollars 


z Ex-dividend. 


per share. 


é First installment paid. 8 Full paid. 
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For record of sales during the week of stocks usually inactive, see second page preceding. 
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1 Range for Prectous 
TOCKS Range Since Jan. 1. ; 
SIGREET AND LOWOEE S458 Farce... “tne | NEW YORE STOOK On basis of 100 share bois. Year 1914. 
ta day; Thursday Friday Week BXOSANGS Lowest. Highest. || Lowest. | Highest. 
Saturday Munday — i | May 6 May 7 Shares | eS et ss MS OS ad one en ie eee aces 
May 1 May 3 May mm | Be wSii Industrial & Mise (Con) 2653 Mar 3) 61lgMay 1} 38lgJan | 521g Mob 
| 47 53% f+ SS |) hie X  okvyaghereaeets 92 Mar 9) 103'g Jaa 15) 108%9 Jan rie rep” 
2% 8 leseats gan! Ita ial. tf ae ee 
QUE x04 +1018 108 exis 103 /ox0t 10H 101% 10s 25 | 209 oe pr isan 3/18 Muy't| abate | 28 Be 
1012 14) *11g Mp} #1 114) 59 | 45,850|Bethlehem Steel___.___ o----| & 113 Apr 8|| 68 Jan | 91% Dec 
— SOR En AR BR 134lg 144 | 141 14912) 130 159 gy RI 91 Jan 2) Deo | 180° Jan 
290, 145, | 291% 141 | 19st 126 | 194i Hh Hh 131 +139" i307] _?"??°|prostiys aoa Gag-SIIT2) 11g, Yaa. 5) 182% Ade 39) 118, Doo | 130° Jan 
8 *130 135 |*130 134 /|*129 *6ly 7 | 1,100| Brunswick Term -----| eee a ee ee 
131 134 /*131 134 oJ 1 *6 71g} *5lg Tig 6l4 , |dButte & Superior Cop.Par $10) $51 May 7| é Mia 3ig Deo 30% Feb 
a al on Nag 654 69 | $m Siul 16 17s 8, 309! California Petroleum v tetts..| 12% rea H ste 2 be *saly| 68 Mob 
“17% 18 | 17 17%) 1714 18 | 16% 17 | 16% 17% 42 700|_ Do pref... “| te. 7 as Apr 16), $77 Dee| 95g Jan 
be ite + 45s 431g 44 42 42 *sac° ? <-> | ---=--|Case J D Thresh M of tr ctta_ Sat Feb 29) 4he Apr 19| 25% Jan ass ey 
2 85 | $3 7|*30 87 | *80 87 9 | 35 39 | 42,250\Central Leather............ igJan 7| 104 Jan 27|| 94% Jan | 1 uly 
*83 85 | *380 8987 > 5g) 38 40%! 38 39 35 39 | 42 Do opref................| 100%Jan 7] = ts Dec | $44 Feb 
393, 41%) 39 4112 = B 10312 10412) 103!2 10312 108%s = 70 aaal dChino come. -----Par $5) 32% Jan 6 533" read | “Sen Feo | 70 Feb 
“tte | 47 | adie 4653] 4414 $641 45° 4715 25% 6, *58. 60 Cluett, Peabody & Co, nanaz| "63. dom 20 Lod Beactall oe July! 1041s Feb 
os 55 *55 60 | 55) 60 | "55 60 | -.-.-. OO Sana in alc 31% Jan -8| Sag Ape isl] SOleseis| sai Pa 
HE (ih | Hb EH MR) MMH 1 ao oat Bia a tas =| ait fee 33) TR?) bo be 
#10! 4 3 7g 32 28% 3134) 23% au Pale 192% 8,609| Consolidated Gas (N Y ._... . Aor 5 37'g June) 45 uly 
saat isate| 120 1908] 12o18 130%! 12510 180 "| 1291 129%] 125l_ 128%) B'6 5 CRecasneckion | 404Jan 4) 654 Aor 5) 91% July 
< P ‘ 29l2 130%} 128le | : 6llg 62!2| 1,925 Continental Caa___ | 5| 97 Apr 6 84 July) 
1295g 130%3| 129 130%] 12 614% 63 | 61 62 | 6ll2 2 gf Areeser gagtets 83izJan 5) 97 9|| 7 July| 13% Jan 
+4 + ar . 298 97 +95" 98 | +1 oa et 1a! 19 309 Corn Products Refining paving | es = 3 | ai re 191] 538\g sul 72 Jan 
*96 ‘ a be 1A! 4 147s! 4; is o D esate =-=-=-=--| : 5| ke og) Sees ren Che wl 
fel ten el we fal fe 73 25% 25s] 19. “S5ig] 84°180\Crucible Steal of Amscica77"| | Buel wee | bo nattiblese 
79l2 9i2| 71g = | a 231 26 | 2: 7g 25! 7 71 Do pref ih dnial id dana a : Vit an Er pe ere ae 
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Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now all—“and inter "except for income and defaulted bonds. 
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BONDS Week's 3 | Range BONDS | 23 Price Week's 3| Range 

N. Y. STOCK EXCHANGE j Range or J Since N. Y. STOCK EXCHANGE § Friday Range or Since 

Week Ending May 7. |<e roy : Last Sale Jan. 1. Week Ending May 7. 5% May 7 Last Saje Jan. 1 
—_o_ oe _—_—_ 
U. S. Government. lg Bta Ask| Low High\ No. Wo. \Low Htgh || Chic Burl & Q (Con.)— Bia Ask\ Low High\ No.||\Low #tod 

U 8 2s consol registered_..d1930/'Q- 3) 98 99 | 98l2 9812 2 9814 9914 Nebraska Extension 48...1927|M-N} 96% Sale) 9634 9634 3|| 951g 97 

U 8 2s consol coupon..--- 1930\Q- Jj 93 -~--| 98% Feb ‘15)--.-|| 98 99 Registered............ 1927|M-N| 95 ....| 965g Sep °12/-.../|_--. --- > 

U 8 36 registered. ....---- k1918\Q- F| 10114 10112) 10112 Apr "15 pespea tye 10153 Southwestern Div 4s__... 1921|M- $| 991g ~...| 9953 July’l4}..--/|/_-.. --.. 

U 8 3s coupon __....-.--- £1918\Q- F| 10114 -~--~|1013g Apr '15) |= --||10 133 102 EE Eice nn 04 ecanase 1958\m- 8) 91% Sale} 9134 921g} 73\| $9 G2ly 

U 8 4s peamanes ee aes a 5\Q- F| 10912 110 | 10012 Apr eet co2t 109!2 110 Chic & E Ill ret & imp 48 g..1955|J - 3) 25 2619) 2634 Apr 15}-.- || 20!2 29 

U 8 4s coupon __....------ 1925\Q- F| 11012 ----|111 Apr ‘15 ----|| | 11034 11112 1st consol gold 68__.....- 1934;A-©0} 9812 99 | 98le 99 7191 103 

U 8 Pan Canal 10-30-yr 28.k1936\Q-F| 98 ----| 9512 Juty’13)---- Eang.eane General consol ist 58__... 1937|M-N| 68 Sale| 67i2 70 | 5O0\| 51lg 75 

U 8 PinCanal 10-30-yr 2s..1938|Q-N| ---- ---- 97 May’l4)----|\---.- -~-- Registered............ 1937|M-N| ---- 67 | 68 Apr ’15}----] 5212, 68 

U 8 Panama Canal 3s g--.--1961) os) 10114 101%) 10.1% Apr ‘15 4 Spe? ||10034 102 Pur money 1st coal 5s....1942|F -A| ---- 90 | 97% Feb "13}--..§-.-. -... 

U S Philippine reland 43_1914-34/Q ---- 100 100 Feb ‘35 5|-=--| ||100 100 Chic & Ind C Ry Ist 5s_..1936)3 - J) 21 33 | 2719 July’14}--.-f---- -.-- 

Chic Great West Ist 4s_-_._. 1958|M- $| 70 Sale) 70 715g} 80)| 681g 73% 
Forelan Government $- Chic Ind & Loulsv—Ref 68_1947|J - J} 114 117 |113!9 Apr '15j----j/113 117 

Argentine—Internal 5s of 1909..|M- S|t---- 93 | 94 Mar'l5|----|| 93 9914 Refunding gold 5s----.-- 1947\J - 3} 97 101 |1035g Mar’l4}--.-j}--.. ..-- 

Chinese (Hukuang Ry)—5s of '11|3 -D|t---- _79%| 88  July’14)----|/---~ -..- Refunding 4s Series C_...1917|J - 3| ---- ----| 955 Apr "11}--.-/|---- ---- 

Cuba—External debt 58 of 1904./M- | 97 Sale| 96% = 97l2 43) 931g 9712 Ind & Louisv Ist gu 48...1956/3 - J) ---- ---- ye. Se eee 
Exter dt 58 of '14 ser A__.1949|F-A| 90l* 94 | 9384 Apr °15)----| 9014 94 || Chic Ind & Sou 50-year 48_.1956|J - 3) ---- 90 | 90l4 Aug *12|---.f/.... -..- 
External loan 4%4s_..---- 1949|/F-A| 85l2 93 | 851g Mar’l5 -=25| 851g 8512 ]] Chic LS & East Ist 4448__..1969)3 -D) ---- ---- eS | ae eee 

Japanese Govt—£ loan 4448 1925|F-A|t 75 Sale) 75 7712 a 75 84!2]] Chicago Milwaukee & St Paul— 

Second sertes 4443_-_---- 1925|J - J}t 76 76%) 7634 7654 1|| 76%, 82 Gen’! gold 4s Series A__..e1989|J - J; 91% Sale| 91 92 14) 88 92 
Do do ‘German stamp”.| ....|% 73% Sale| 7312 75% 108) 7312 79% Registered -_........- €1989/Q- J| ---- ---- 8912 Apr '15}----|| 8912 801g 
Sterling loan 45.__-.--.- 1931|3 - J t.... 72 | 78% June’l4/-.--!/.... ..-- Gen & ref Ser A 4348__..a2014/A-O} 9014 9153) 9214 923g! 21/] S8lg 928, 

Mexico—Exter loan £ 5s o! 1899}. - Jit---- 82 | 7914 Apr ‘14)----)|---- ---- Gen ref conv ser B 58...a@2014|F- A| 102% Sale|1027 10412} 539||1001g 10412 
Goid debt 4s of 1904___-_- 1954\J - DB) ---- 85 | 65 July’ 14|----/||..-- ---- Gen’l gold 3s Ser B_...¢1989/3 - J} 78 80 | 79 Apr ‘15/--.-|| 7834 80% 

Prov of Alberta—deb 4148__1924)F - A|t---- 96 | 95'2 Jan °15)----|) 951g 95lg General 4148 Ser C__._.- 21989\J - J) 101 = =Sale|101 101g} 27 99% 1011, 

Tokyo City—S5s loan of 1912._..|M- S|t---- 78 | 82 Jan ‘15|----|| 82 82 25-year deben 48_.__-.-- 1934\3 - 3} 89 Sale| 89 8910} 11\| 8712 9014 
tThese are prices on the basis of | S5t0£| | 1} Convertible 444s____...- 1932) 5 -D| 971g Bale} 9714 987g 149|| 931g 991g 

| | 1 Chic & L Sup Div g 5s___.1921|J - J} 1025s ..-.|/102!2 Feb '15/----|/10212 1021, 
State and City Securities. Laue Chic & Mo Riv Div 68....1926|J - J} 1045s Sale|1045, 10453} 1/1037 1043, 

W Y City—4e.....-..--- 1960/M- 8| 100!2 Sale| 10083 = 10012) Frill | 99 10012 Chic & P W Ist g 58_____- 1921/3 - J) 102% Sale/1023%, 103 63/| 101%, 103% 
48 Corporate stock. _--1964/M- &} 100'4 100%/100%3 — 100%) | 99 100%, CM & Puget Sd Ist gu 48.1949/5 - J) (89!2 ----| 91 91 7; 88 91 
4358 Corporate stock....1963/M- 8) !05!g Sale/105ig 10512) a5, 103% 10584 Dak & Grt Sou gold 58...1916/5 - J) 100% Sale|100%3 10033} — 8/1004 100% 

4% Corporate stock -.-.-- 1959) iIM-N| 974 Sale| 97 9738) | 95 97 3g Dubuque Div Ist 6 f 6s...1920|J - 3) 10653 _.--/1073g Feb ‘15}----||107 107% 
4% Corporate stock _..-- 1958|M-N| 97's -...| 97 Apr "15|----|| 95 7 Fargo & Sou assum g 68__1924/3 - J} 110's ----|110 Jume’l3}----)|---.- ---- 
4% Corporate stock... 1957|M-N| 97 Sale) 97 9714) 17) 95 9714 La Crosse & D Ist 58... 1919|J - J} 101% 1021g/1021g Jan °14)----/|.-.- -..- 
4% Corporate stock..... 1956 M-N 96%, 97 96 Feb '15\----|| 95 96 Wis & Minn Div g 58.-_--- 1921\J = §| 102%, 10314)1015g Jan °15)-~--||/1015g 1015, 
TE QE seashncenene 1957|M- N 105! Sale) 10514 10514) 3|1037g 105%, Wis Vali Div ist 6s...... 1920|\J - J| 10653 108%|107 Feb °15/---.||107 107 
| | een 1917/M-N) 101 101!2)1011g 1011s) 1) 10034 1014 Mil & No Ist ext 4%s____1934/8 -D| 100!s __.-|100% Mar'15|--~-/|1001g 100% 
4% % Corporate stock. ..1957/M- po 105'4 105!2/1051!g Apr °15/----||104 105lg Cons extended 4%48._..1934|3 -D| 10013 ....|100%3 Mar'15/---~-|/100%3 10012 
4% % Assessment bonds_.1917/\M-N) 100% 101'4 100% Mar’l5 ---- \!10012 101 Chie & Nor West Ext 4s1886-1926|F-A|} 94 .---| 92lg Jan ‘15|----|| 921g 92lg 
3% % Corporate stock __ 1954. lm-N! 87!3 -.- | 8712 Apr '15)----|| 84 86! Registered __....- 1886-1926/F - Al -- - ----| 94% July’l4/----}}..-- -- 

N Y State—4s ‘Pal Pk) _..1961|\M- § *---- 1012 10012 Apr '15)----|| 99% 100i2 General gold 348_.-..-.-.- 1987|M-N| 81 8212) 82 82 3}| 78% 82 
Cana! Improvement 48...1961|3 - J| 100% ----|101!2 Apr °15)----) 99% 101!2 istered ......-... 91987\Q- F| ---- ----| 7812 Jan '14/.---.|}.... -..- 
Cana! Improvement 48...1962)3 - J) 100% ..-. 11001 Apr °15|----||100 10012 eis 1987|M-N| 94 Sale! 937, 94 5\} 8914 948% 
Canal Improvement 43_..1960 J - J} ---- ----|100'g Apr "15 ----|| 9953 100!2 cv  .. . eaaeee 1987|M- | 93 9419) 94 Apr ‘15|----}| 89 94 
Canal Improvement 4348.1964 3 - J) 109% Sale|1093, 109%, 3910814 110 General 5s stamped__.._.1987|M- WN) ---- 1144/11314 114 | 21//109 11412 
Canal Improvement 43.1965|J - FH 1043g 10433/104%, 104%) —3'/1041g 10434 Sinking fund 68___-1879-1929/A - | 109% ....|10912 Apr '15|-.--||109 109%, 
Highway Improv't 434s8- .1963|M- S 109% Sale 10913 109%, 38//10814 109% Registered ....... 1879-1929|A-@; 108!2 ....|1051g Dee °13,----}|---- --.- 
Highway Improv’t 44 s_.1965|M- 8) *104!2 10434) 10433 Apr '15|----|| 1043g 104% Sinking fund 5s8_._-- 1879-1929|A - O| 10353 ....|103%g Mar’15/----||1027% 103% 

Virginia funded debt 2-38_..1991|J - 3) ---- ---- | 8414 July’ 14)---5)) aaa Registered -...... 1879-1929|A-@) 101  ..../102 Oct '1%/----/}.-.- .--- 
6s deferred Brown Bros ctfa._..|...., 56 60 | 59 59 | \| 62 “61l2 Debenture 58........-.- 1921;A-O} 100l2 ....|1005g3 Mar’15}----}}10053 10112 

| | } ae 19031\;\A-0)} 99 ..../101 Dee °19)..--}j.... -.«=- 
Raliroad. Sinking fund deb 58___..- 1933\M-N}| 102!2 104 |102 Feb "15}----||102 103 

Aan Arbor Ist g 48.....- h_1995 la- 3j| ---- 60 | 60 60 | 1/69 6612 Registered.......-...- 1933|M-N| ---- ---- | 99 Mar‘l5}.---|| 99 99 

Atch Top & 8S Fe geng 48_..1995|A-0| 94 Sale) 935, 9435) 196| 91 95% Frem Elk & Mo V Ist 68..1933|A-@| 119 ....|/11784 Mar’15|----/|117% 11914 
EE cesnctnndedes 1995|\A-© *91!2 937s! 9212 Apr "15|----|| 91 92l2 ManGB&N W lst 3s-_ 1941|J oe J| «o-- «.-- 901g Sep °09}-.-.||.-.. ---- 
Adjustment gold 4s__-._- 1995) Nov | 84% 864) 84l2 84%; 2]| 81 86% Milw & 8 L Ist gu 3%8...1941|3 - J| ---- ----|---- ------ re Ee ee 

Registered .......... h1995| Nov; ---- ----| 86 Mar’ld/--- ||.... .--- Mil LS & West ist g 6s_..1921|M- 8) 107% _..-|107% 107% 1105 108%, 

pe ail a6 acne h1995|M-N| 84% Sale) 84% 85 | 18|| 81% 87 Ext & imp sf gold 56._.1929|F - A} 1054 107 (10453 Mar'15}----|| 10412 1045 
Conv gold 48...........- 1955/3 -D| 101% Sale |100'; | 10212} 9 | 92% 104 Ashland Div ist g 68_..1925|M- 8| 111% ....|113!g Feb "14)----|)...- ---- 
es Gee a 1909..... 1955 3 SE bane bene | OOlg May'13)----|/.... .-.- Mich Div Ist gold 6s_..1924\J - J Allig 122.) 1112 Apr °15}----||1 11g 111, 
Conv 4a issue of 1910 _...1960,3 -D)| 100!: Sale/10014 102%) 101) 92%, 10414 Mii Spar & N W Ist gu 48_1947|\M- 8) 91% ....| 91% 913, 8}| 895g 92 
SN, cic cackaniets 1917/3 -D| 101 10112101 101 27) = 10134 Northw Union 1st 78 g-..1917,.M- 8| 1045 _.../107% May'l4/----|}---- ---- 
East Okla Div Ist g4s_...1928 M- S| 92's . | 93 Mar’l5}---- 94 St L Peo & N W Ist gu 8.1918 J - 3) 105!2 106 [10512 =105t2 3||/102%, 108 
Trans Con Short L Ist 4s_1958|J - 3} 88'4 89 8814 8814| | B65 89 Winona & St P Ist ext 7s_1916/J - ° 103% ..../1035g 10353} —_ 2|/1035g 10353 
Cal-Aris Ist & ref 448 ‘‘A" 1962, M- 8) 95% 9612) 95%, Apr *15|----)| 9512 96 Chicago Rock Isl & Pac 0. ee 102ig __../102 10214} 20/|1013g 10213 
8S Fe Pres & Pb ist g 58s__.1942'M- & 991g ....|103 Feb °15)----|103 103 DE a ccscuasene 1917\J ---- 10219! 10134 Apr '15}----|| 101%, 101% 

atl Coast L Ist gold 48___.h1952;M- 8| 92 Sale| 91% 9214, 135) 88 93 Ry general gold 48__.....- 1988|3 - ; 83 84 | 82l¢g 8310} 30)} 81% 85 
60-year unified 4s__._... 19593 -D) 85 93ls| 9214 July*l4|----|..-. ---- Registered. -.......... 1988|3 - J} 80% ....| 81 81 3|| $0 82g 
Ala Mid Ist gu gold 58__..1928 M- Ni 10414 10614) 1051g June’14)----||.... -.-- Refunding gold 4s8_.....- 1934\A-O| 64% Sale| 647. 6634} 133)| 6414 717% 
Bruns & W Ist gu gold 48.1938 3 - J) 92°s 9312) 9212 93 4} 91 931, 20-year debenture 5s8___.- 1932/3 - J} 52!2 Sale| 51%. 5312} 181)| 5014 67 
Charies & Sav ist gold 78.1936|3 - J) WB accclaces spbcbieeslines 6404 Coll trust Series P 48___.. 1918 M-N| «--- ---.| 04% June’ll coccl---- --- » 
L & N coll gold 4a___.._. 01952\M-N| _87 867 87 16) 84 872 RI Ark & Louis ist 4448_.1934|M- 8) ---- 75 | 85 July’l3)-.--||-.-- ---- 
Sav F & W Ist gold 6s____1934,A - 5 11814 11912'115 Deo "14 wor-||---- ---- Bur C R & N—Ist g 5s_._1934,A-O} 9912 101 | 9912 99le I 99 991, 

ist gold §8_. .........- 1934,\A- ©) 104% ..-.|11053 May’ll|----/|.... ..--]]| CRIF&N W Ist gu 5s...1921|A-@| ---- ~--~|100% May"l4/----|)-... ---- 
Sil Sp Oca & G gu g 48_-..1918|J - 3} 9714 ----| 9712 Mar'l15|----|| 971g 97I2 M & St L Ist gu g 78_-_.-- 1927|3 -D| -=-- ----|---- ---.-- enedaées sane 
Balt & Ohio prior 334s. _.-_-. 1925|J - J| 915s Sale! 9153 92ig} 60) 89lg Y2Ig Choc Okla & G gen g 58.01919\J - J 967g 9753 “99% May’ Bplocsellance thas 
ee ead h1925'Q- J) *89 9llz| 90 90 1) 881g 90 Consol gold 5s__._....1952)M¥-N| ---- ----| 9712 Apr "15 9712 Y7lg 
Ist 50-year gold 48..... h1948/A-O} 90'4 Sale| 9014 9012) 30) 88 lle Keok & Des Moines Ist 5s 1923)A-@| ---- -.-.| 83 Feb ‘15 83 84 
Registered ._......... h1948 Q- |*..- 9012| 90 Apr *15}----|| 871g 90 st Paul & K C Sh L Ist 4348 "41 /F - Al «---- 89 65 Apr 15 65 65 
20-yr conv 4%s....-..-- 1933). -| 8714 Sale| 87 88 285 | 82!2 88 Chic 8t P M & O con 68.....1930)4 -D| 117% ...-j)1174 1173s} 13)|1151g 117% 
Pitta Junc Ist gold 68__._. 1922\3 - 3| 1047s .--. 233 Sah “Widows ies sace Cons 68 reduced to 3}4s..1930'/3 -D) ---- ---- 90 Jan ‘15|----}| 90 90 
P Junc & M Div Ist g 3448 1925'M-N| 88 90 | 88 88 1} 87 88 Debenture 68........... 1930\M- 8} 100 10C0%/}100%4 10014 1100 102 
PLE & W Va Sys ref 48.._1941,.M-N| 80 81%| 8212. Apr "15)----|| 78 84 Cb St P & Minn Ist g 6s__1918\M-N)| 116!2 -_..|116!2 Jam "14}-.---.-. ---- 
Southw Div Ist gold 3448.1925|J - 3| 89 Sale| 89 90%; 17)! 871g 91 North Wisconsin Ist 68...1930\3 - J) 116!2 ....|1295g May’09)_-..}-... ---- 
Cent Ohio R Ist c g 44s_.1930 M- Bl sae4 boas {100 Apr "13 cece]. ——- 8t P & 8 City Ist g 6s_...1919|A- ° _ 1057g|1055g 10553 1} 1051, 105% 
Cl Lor & W con Ist g 58._1933,A- | 103!2 10512 10412 Apr "15/---- 10312 10412 Superior Short L 1st 5s g.g1930|M- S| ---- ----|---- ---.-- woabehss 605% 
Monon River ist gu ¢ 58.-1919 F - A\ escs econ 110214 June’12/----'|.__. .... || Chie T H & So-east Ist 5s..__1960'J -D e 85 Jan "14 a06deh od eta2 
Ohio River RR Ist g 58...1936 J -D) 102% ....| 105% June’l4/---- | _... -.-- Chic & West Ind ye g 68_.¢1932'Q-M 10634 22/1063 Apr "15}...-/|105 10612 
General gold 8-.-. ---- 1937 A-O| 99 .--- 104% May’l4|---. |... ---- || Consol 50-year 4s. .-...._ 1952\J - J, 7814 79 | 791g 791s} + 2, 77S 80 
Pitts Clev & Tol Ist g 68..1922 A- 0} ---- ---- 1131g Feb °12)..--||.... .... CinHé D2d. gold 4%s_.... 1937\J - 3 CO ...-| OB - MGrRblocsiedads sos e 
Pitts & Weat ist g 49.....19173 - 3| 95 ----| 96% Marl4|-.--/ 772 7-2] isté retunding 48_—---—- SOLE oD avec OW bande pecans cealildhie =e 
Stat Isl Ry ist gu g 4}48..1943\/3 -D) ---- ---- | 91 June’12)|----||.... ..-- Ist guaranteed 4s____.... 19590\J - 9) ocne ...-| 8616 Jme °12)-.--f.... .- _ 

Bolivia Ry lat 56_.......-.. 1987|3 - Ji coee cece! ooee SSéelloonw< 066 Cin D & I Ist gu g 5s__-__- 1941\M-N| ---- ---- 10012 Mar’14}-....... ---- 

Buffalo R & P gen g 5s8._-..- 1937|M- $| 106% ----)| 10612 Mar’ 15 ----|/10212 10612 C Find & Ft W Ist gu 4sg- 1923|M- Nj ---- ...- SB Mar iiscecebccdc cone 
CO a aa 1957 M-N| ---- 10144)101 Apr '’l5|----| 100 103 Cin I & W Ist gu g 48____1953|J - J| ---- ---- On - Pip "Selatan tiakes 0400 
All & West Ist g 4s gu._..1998/A- ©] 8912 9414) 94% Feb °15)-.-- | 94% 943g Day & Mich Ist cons 4%s_1931/3 - J} ---- ---- OE. ag) | ee ee 
Clear & Mah Ist gu g 58..1943|3 - J 103 ....|112 Apr °14/--.- one Ind Dec & W Ist g 5s__-__- 1935|3 - Jj o--- ..-- GS - TW *8Glascilncda “deo 
Roch & Pitts Ist gold 6s._1921,F - A| 10712 108 |10718 Jan °15)---- 107%s 10718 Ist guar gold 5s__..-..- 1935) 3 @ J] scce cance 107te Dee “GB. cece wcn shah 

Consol Ist g 6s..-..-.. 1922/3 - DM) 1O8!2 111 | 11153 July’l4)----)|.._. -.-- Cleve Cin C & St L gen 4s___ 1993/5 - 7 sons) 78 73 1} 69 74 

Canada Sou cons gu A 58...1962/A- ©} 10413 Sale |104 10415} 18 ‘idit 10412 20-yr deb 44s__-.---... 1981/3 - Jj ---- 85%) SB June’l4]....8.... ..< 

Registered - .- .....----. 1962,A-@0)} ---- ---- | 106% Apr '14)----)|..-. -.-. Cairo Div Ist gold 4s_-__.- 1939|\3 - J) 82 -...) 81 Feb ‘'15|...-— 81 81 

Car Clinch & Ohio Ist 30-yr 5838/3 -D| ---- 96l2| 9633 Feb "15|----|| 9633 963 Cin W & M Div Ist g4s__1991|J - 5| 74 78 83 Feb °14)....§.... -<a % 

Central of Ga Ist gold 58_._.p91945 F-A| 106 107 10413 Mar’15}-.--})| 10316 10412 St L Div Ist coll trg 4s_..1990/M-N| 72 83 | 80 Apr 'l5}-.-.§ 80 80 
Consol gold 63.........- 1945|M- WN) 1005s Sale| 1005s 1011s} 22)/1005g 1021 SEI ‘oc ccdaaccece 1990|M- Gi once cone 8214 Mar’14!....8...6 --<« 
Chatt Div pur money g 48 1951\3 -D| 81 ----| 86 Feb '15|---- || 86 86 Spr & Col Div Ist g 4s___.1940|M- $| 73 -...| 85 Mar’l4j-...-§---- --- ° 
Mac & Nor Div Ist g 58..1946)J - J) 102!2 ...-| |10414 1041, 1 102 104% W W Val Div Ist g 4s___.1940/J - 3} 73 ...-| 91 Apr °12}-.--§---.. ---- 
Mid Ga & Ati Div 5s..... 1947|3 - J} 101 ----|100!4 Mar'15}----|/ 190g LOO, CIStL & C consol 6s....1920/\M-N| ---- ---- 105% Apr °14/....9.. ds «spe 
Mobile Div Ist g 5s8....-.-. 1946 6\5 - J} 103%, 105 | 103%, 10334 1/1033 103%, Ff | eae k1936| Q-F 90ig __..| 90 Feb’15!....7 90 90 

Cen RR & B of Ga col g ba. 1937/M-N 9214 Sale| 92 921g} 37)| Pilg 925g Registered... .....- k1936| Q-F | 88l2 ....| 87 Mar’l5|-.-. 87 87 

Cent of N J gen’! gold 5s._..1987/J - J} 114% 11512|115t3 11512} 5||1121g 11512 Cin S & Cl con Ist g 5s...1923)J - J) 101g .-.-/101 101 3)}101 101 

Registered .........- h1987\Q- J) 114l2 ....)11 115 i112) 115 CCC &Igencon g 6s._.1934\3 - J} 109... .|105%4 J’ly "14|-..-9}---- ---- 
Am Dock & Imp gu 58...1921|/J - J} 103% 104 103% Apr '15)---- || 102% 104 eae 1934)3 - Ji «--- «--- anee ésaclcoueaks « 66ue 
Leh & Hud Riv gen gu g 581920 J - J} 100g -...) 1100 June’l3 ae eee Ind B & W Ist pref. 4s___1940/A-O| 77 --.-..| 94 J'ly ‘O8|----§---. ---- 
N Y & Long Br gen g 43._1941/M- $| 94% -...|1001g Jan °13)----| eek anek O Ind & W Ist pref 5s__.d1938| Q-J | ---- ---- rare? or ee 

Cent Vermont Ist gu g 48..¢1920.Q-F| 675s ....| 68 Feb °15|----| 68 68 Peo & East Ist con 4s.__..1940/A-O|} 61 65 | 6412 GAle 74 6212 65 

Chesa & O fund & impt 58_.1929 3 - J) .-.-. 90 | 92 Mar'l5/----|| 92 96 De Wb cckhen saens 1990) Apr 25lg 28 | 28 Apr "15 Ska 21 28 
let consol gold 5s8........ 1939|M-N| 10414 1043) 104 10414 7||10214 104% |] Cleve Short L Ist gu4%s__.1961/A-O} 9212 Sale| 9212 931e} 11|| 91 93% 

 ~stéencadoude 1939\M-N| 102 ....|105l2 June’14/----||/.... ..-- || Col Midland Ist g 4s__-___- 1947\J -J3 16 18 16 Apr '15}.-..}} 15 17 
General gold 444s_....... 1992-8 88 Sale 871s 8812 17)| 85% 91 Trust Co certfs of Ea 5 ancl ooce 30 | 144g Mar’lé]....5 169.38 

em 1992,\M- 8) ---- 87 OSig Feb °14)..-.||.... .- Colorado & Sou Ist g 4s_.._.1929|F- A| 90!g Qil2| 91 917% 11|| 85lg 92 

Convaretnie 4s._......1930)F - A) 75l2 Sale) 7512 7614 19|| 7 7634 Refund & Ext 4%s_-_-_._- 1935|\M-N| 8414 Sale| 84g 85 14|| 81l2g 85 
Big Sandy Ist 49_....... 1944\3 -D) athe we 82 | iii g2 RA7g Ft W & Den C Ist g 68___1921)J -D} 1034 oe 103 10314 8|}100 103% 
Coal River Ry Ist gu 4a..1945,3 -D} -.-- 8219} S2le B2t9| 2|! $212 8212]} Conn & Pas Rivs Ist g 4s...1943)A-O} ---- ----|---- | ----|----}]---- --- 
Craig Valley Ist g 5s...-- 1940;\3 - 3) 96 ~...| 961g We tMassellknc <6 Cuba RR Ist 50 yr be g...-1952/J e J] <cce idot 100 Mayi0|~-22 aatBiie = 
Potts Creek Br Ist 48....1946|J - J| ---- ---- 84% Jan °13|--.-|/.... -. Del Lack & Western— 

R & A Div Ist con g 48__.1989, 3 - J) 841g -...| 84l2 845g 2)| 84 845g Morris & Es Ist con gu 7s- 1915 3J-D) 100% 100%| + 100%! 35/|100% 101 
2d consol gold 48_....-. 1989|3 - J) ---- 77 | 77 Apr °15|----|| 77 77 Registered .....-... 19163 =Dj .-.- .--;-| Nov'13/....8.«48'%- 
Greenbrier Ry Ist gu g 48.1940|M-N| ..-. -.-- 90 Apr *14)...- saan aie [st ref gu g 344s_-_--.--- 2000\J - D 8512 Sale| Sete 8512) 2|| 84 B85l, 
Warm Springs V Ist g 5s._.1941;\M- S| ---. ---- |113\4 Feb ’05|----| oe N Y Lack & W Ist 6s__..1921/3 - J) 10812 ----|108!4 Apr °15/---.- 10714 109 

Chic & Alton RR ref g 3s.._1949)A - ©| 55 67%) 57% Apr’ 15}-.-.|| 55 60 Construction 5s......- 1923\F - A} 10214 10212| 10412 Feb ’ 14)... aithn ede 
Ratiway ist len 344s_-.-.- 1950\J - 3) 4712 Sale| 4712 4719| 4) 38 47lg Term & Improve 4s... . 1923 yd 96 -=--| 9 9512 Mar 1! | ---- 954 95l, 

Chic B & Q Denver Div 4s. -1922/F -A| 9914 ----| 99 Apr '15|-.--|| 983% 99lg Warren Ist ref gu g 3! 63. . 2000) F - 82 8512) 102!g Feb 703 | - cosaden 600 
d Illinois Div 34s.-..-...-.-. 1949;\J - 3) 83% 8419) 8344 Apr °15)..--|| Siig S4l, Del & Hud Ist Pa Div 7s...1917|M- 4| 105%g _ | |108% Paar’ iG) .ccckases stbe 
DEE: sn00dceases 1949/J - 3} *382 ....| 86% Aug °12/-....||- ae PEENON ‘5s.céeeene86 1917|M- $| ---- ----| 800 Ane Oll.«.sBsosns oon 
Illinois Div 48........... 1949\J - 3} 9414 9412) G4ly 94le 16|| 931g “945. 10-yr conv deb 4s_-_.....-. 1916|3 -D| 99%, Sale| 99%, 9934; 30); 99 997, 

Registered..........-- 1949/3 - 3} ---. 94 | 93 Jume’ld)....||..-. .-. Ist lien equip g 4}4s.-.-.-- 1922\J - 3} 10U%4 1007s} 100'4 3, 1 po 100% 

Iowa Div — — 6a....1919 A-@)} 1021, Sale) 10212 10212 1) ‘iditg 102ty BOD @ POE GE vas gaecndeee 1943,\M-N| 94l2 5 | 9410 S. 30 96 
Sinking fund 4s8....... —-" -©|} 987s 1001s! 99° Apr’ 15) ----|| 96% 99 Alb & Sus conv 34%s-_-..-. 1946\|A-O; 84 8514 B3t9 86 
Pe — gy | Rens & Saratoga 1st 78...1921|M-N| 113% 114%5|113% Jan 85 _..-||113% 113% 











* No price Friday; latest this week. @ Due April. ¢Due May. g Due June. h Due July. * Due Aug. o Due Oct. pDue Nov. g Deu Dec. a Option sale. 

















































































































Vou. 100. 
New York Bond Record—Continued—Page 2 
1578 3 Week's S| Range 
Se : BONDS s3 Price wr 3 Since 
BONDS = fran Benge of 8 ‘Since || N. ¥. STOCK ae ai Bat | tee moe a2 sant 
} riday Week Ending May 7. 
N. oro to a May 7 Last Sale Jan. 1 ne Saltew Geel Wolken ‘Mua 
sie’ | 74% “75%| “15 734 78 I Len & NY pe Sa Ae---- ee owe =<) Seer ee. Bennrfi-s--.p--- 
a 7434 Sale 4 5%8 a pda sl Wee sses 104 Mar’i5|_---||103%4 10412 
Denv & R Gr 1st con g 4s-__ -1936 eid b ; 80 82le 82% Apr '15)---- 2 ; Lone Isla ist cons gold 5s__h1932|Q- J| 103% 105 1961 Maris aU 2 a eg 
contenant cold 86.2221928|3 -D| 79 any 8 fe ase ist consol gold 4s_...._- aieeala bl 67 “saul a7 87 85 8753 
mpro ~_..1955|F -A| 48 Sale ° General gold 4s_......... : 9514 May’14/___.||.... -... 
ist & refunding 5s---.--- 39|J -D| ---- 95 |109 Dec °12/...-//.... .... Ferry gold 4%s_..._-__- 1922)M- S| ..-. ---- 1° Oct °06 rh dng 
Rio Gr Juno Ist gu g 58..1939\J -B) ---- 99 61! Apr '11)-.--||-222 2222 Bee neereerterens aro tS 99% Oct 706)----||---- === 
Guarantee escetay 24) 54S) BB Mea os Gant ocean gual 8) SF ae | Se, amr i 1 BS 
pai pa» ge orto Amita pe 721 4 ; re gold 5s......- by; o> , ..|| 831g 861g 
Rte or Me col trust 48 A.Z1B491A-0| 59° 63 | 58 rem + Ime Piedad Guar refunding gold 43...1040|M-8| "84% 85 + a= ht | gaa 
Utah Cent Ist gu g 4a-al017|A-O| ---- ---- 100 Mar‘l5|....||i00” i607 Registered... -.-.. $31935|A-0) 100 2222|100. Feb ‘15|.222||i00” i66% 
a x SS Bee ees —_— 1st con g 5s- nf epee: , gece 
-1917/M-N) -- - , 80 80 NYB&MB 9 1021z Jan °14)--.-||..-. 

Des Moi Un Ry Ist g 5s--- 1905 3-D| 80% --..| 80 Jan °15|-.--. NY&RB Ist gold 5s...1927|M-$| 98 __-- ab oe) baka | daa 
Det & Mac. Ist lien g 4s--- opsld -D| 78. 2] 78 78 2/78 78 Nor Sh B Ist con g gu 58.01932\Q- J) -.-- 101 103, 1 SRR eae 
Gold 4s ---.-------~---- . 9013 Sale | 90 9012} 30) 90 90l2 & Ark Ist g 5s....1927|M- $| -..- -..- 2 15|_._.|/110 115 
De ene TRIE RIN) 5H, got] 21,80, tue poutine Sita 8) as Ho a ae ie 
Du a I es 5 10012 2 i eC ekg Sale 3 91 4 
Dul & Iron Range 16 S.... 87} 4-G) OO 20s 10612 Mar’08}-.--||-..- --.- Teittel wala io 27272 = AE Bh Leg by BY he I 

Registered -..---------- BES <2) scdc-acca 104 Feb (11)---- i06 100° OOURET Rs 2250052000. 1940|\J - J Ah 10314 Jan °15|_.--||10314 10314 
2d 68 -.-~-~---------- Wetls “dl ssed ocee 100 Apr 15 pbs 3 105 Collateral trust gold 5s...1931/M-N)| 10 =e —ae i Tee NEO 1G. ccllecoa ence 
Du So Shore & At g oe ---- sosilaeeN| 105% ..221108% Apr ‘IS ar it E H & Nash Ist g 63_.__- ty, ab Bie 10253 J’ly °14|----||.-.. ---- 
Elgin Jol & East lst g ~~" " 1920 M- $| 10934 Sale 10934 109%, 2 2 L Cin & Lex gold 44%s_...1931|M-N 11418 -co- 11512 1151» 5|/1133g 11512 
By Ye Erle st ext g48...1947/M-N| 9244 ..-- 10134 Apr °15|.2_||160" 163% || No & M ist gold 6s. -_- 1930'3 - 3| 107" 1091/18" Feb “13|--_- i. 
6. 10153 - - - - oni?" i i desasecane 2° Eh wochiene ine 
2d ext gold 58...-.---- 1Ou8IM S| ‘pore “doa! 98% Apr *15|..-- 100!4 10214 || Paducan & Mem Div 43._1936|F - Al waco oo 197 Ane ‘isl. lle i07ts 
"an anh oid a. 1090} O) 11g 1021) 1 OP at Be Leake Die lot gold 63.-1921) Mm. S| Sot 6ils| Of Mar'ls|.._|| 65, 
ext gold 5s....---- Oe aad A+ vee: aban: | ae a 1 °15|-.--| | 8512 88iz 
ih ont on 40... ..-- ae DS ---- Le ee "3al aaG “SERN Ad Maes & Cin Div 00.~1900/00-00 a nh ae 
a eka wy Sd *-- 1996 5-J3| 82 83 ene 3 — 80% / Atl Knox & Nor ist g Se. -1946) Sy ° peng S----li05 Maris ie 105 105 
Erle Ist co —* Be is an “"30)\"66. 7 by Hender Bdge Ist sf g 63 |M- lg 90 | 87lg Apr 'l5|.---|| 86 87% 
Registered --....----. 1996 3 -J| 697% Sale | 697g 70% 30)) 66 7 Kentucky Central gold 48-1987, J- 3) 87g 1 . 101 2) 101 101 
1st consol gen lien g 4s-..1996 hy Pe tpacd Eva 77 Apr °12)----)|.-.. ---.- { & M Ist g 4348 1945|M- $| 10012 ----/10 "15|_.--|| 78 80 
SU yee rag Dee chee era ee eee ren 
enn coll tr g 48...------ ~ - fal alee es a. 2) B6s2.e°e7= , ® eeccllccce cove 
wn Veeuadt ~' ace 1983|A-0| OSle 69%| 685s 691g} 82 19712 168 NF ia & 8 Ast gag ba.1.1037|F -A y peed AS pees epee 
do Series B-_---- 1916)3 -D| 102, --. -|1025 Apr "15|----|/10212 103 N & C Bdge gen gu 448.1945) - 3 MS aio” 1081;  10819| 10) 107%: 10855 
Chile & Eerie let gold $8..21982/M-N| 10414 i048, aoe ntl... lash aaa ane & Ab is ga 6 a... TeaiiE - 4) ine 1051s Feb '15|~---|/1051s 105te 
c hs * oa Al, « lated la cons gu g ¢ 1021. ig) * 21), 9912 4 
las Dosk consal & 682221935 Ao 12032 peel geeanl-~*})-7 7° 772 5 «Ny cope gu 50-year 53. fry A - 9) 101% ‘S383 “oe ni ----| Ts Eeee 
Long Doe oon Sea _.. 103 |1 ec *12)----)|--.- --.- ° 4s___1945| ---- woee||oo-= ===" 
Coe eee see loaaie- §| 103” -.--|103 Apr ‘15 —— 103 ‘|| Manila RitBou lines 49..21936(M-N| ..22 ----|- a. iain, Re 
Dock & Imp Ist ext mee. tr M-N 98 ...-|10312 Aug’ 12) a 93 Mex Internat Ist cons g 4s__1977|M- S| ---- ---- | a ” Ein noallansde aes 
N Y & Green vee S.-i 3-J| ---- 944; 93 Apr "15|-2--|| 90 Stamped guaranteed --__- 1977|M- $| .... ---- 101 aa. ft . 
NO Old 4368 Z19871F — A"... 85 ‘|100%4 Dec °06| -.--| 70 75 || Midland Term—Ist s f 5s g-1925|J -D| -.-. ---- 111112 Mar‘15|---- Jinity ilitg 
2d gold 448--.....-.-- 1940, F- A) 69% 75 | 70 Mar’l5)----|| Minn & St L Ist gold 7s_...1927|3 -D 100 103121101 Aug’ | | ee | 
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Registered ..-..------ 1997|3 -D| S8llzg 82 | 82 82 9|| 82 82 Pt Huron Div Ist g 5s..1939,A-O| 66 70 | 65 Mar’l5|-...|| 65 65 
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Pitts McK & Y Ist gu 6s__1932|J - J| 11514 ~---|130!g Jan "09)----)||---- ---- Jersey Central coll g 4s__.1951/A - 3 93 9312) 93 93 12)! 91 931g 
2d guaranteed 6s.-.--..- 1934/3 - 3} LIL ...-|123%4 Mar’ 12|----|| Fe Ee Atlantic City guar 4s 6---1951)J — see Pera |--=-||-4 SaaS eee 
McKees & B V Ist g 6s.1918|J - J} 100 ---- ~-,--|-=--| S860 e900 St Jos & Gr Isi 1st g 4s____- 1947/5 - 63 65 | 63 Apr °15}_--.]} 73 
Michigan Central 5s----- 1931|M- S| 102% ~~~ _|10514 June’14) |----||---- ---- St Louis & San Fran gen 63_1931)J - 3 110 ~---| 10812 Apr °15|..--| |106%2 10812 
Registered ........... 1931; Q-™ | 10133 ...-.|103!2 May’ 14)..--|/.--- ---- General gold 5s.....--.- 1931/3 - 3) 101% Sale | 228 10114 3 99 101% 
PTE AR TI 1940|\8 - J| 85 ...-| 98 Apt '12)----||.... ...- St L& SF RR cons g 48_-1996|J - | ---- ----| 4 ee RRs 
Registered .-_..---- 1940\3 - J o--- ---- 87 Feb 'l4)----)|---- ---- General 15-20-year 5s_.1927|M-N| 45 isn iBlg Apr °15|..--|| 35 = B lla 
JIL&S Ist gold 8)40.. 198) $| ---- ---- 90 June’08)----||---- -.-- Trust Co certifs of deposit._|.. -.| 45l2 50 | 49 Apr ‘’15|__--|| | 3212 51 
lst gold 344s..--..----- 952;\M-N) 7s sacol ee mae 15)---- 797% 81 do Stamped__|-. --| 47 4712) 47 47 | 4) 3212 49 
20-year debenture 4s_ "7 1929/A -O 83 87 | 83 83 | 26) 7814 83 Southw Div Ist g 5s...1947|A-0| ---- ---- g Sok ae pes et 
N Y Chic & St L Ist g 4s__1937/A - © 92% Sale | 92% 93 2|| 92 93% Refunding gold 4s._--- 1951\J - 3} 68 71 | 691g Apr ’l5/----|) 6312 7112 
Registered ........--- 1937|A- 0} ---- ---- 9244 J*ly "14)---- | ---. ---- Registered. .....---- 1951|J - 3} ---- -..- | $034 Mar’ll|_..-||-.24 i 
Debenture 4s_-.-.---- 1931\M-N)| 79!4 83 | 78 78 4| 78 78 Trust Co ctfs of deposit._|-. --; 68 71 | 68 68 30/| 6112 7112 
West Shore Ist 4s quar...-2981/5 - J} Q1lg 9214! 92 92 | 2)| 8933 9212 do Stamped_-|-.. - 66 69 | 66 66 41) 601, 68 
Registered _.--....--- 2361\3 - J) 8814 887%) 88% = 89 16)| 8714 89% K C Ft S & M cons g 68_.1928|M-N| 10714 10712| 10714 1074) 1107-110 
N Y C Lines eq tr 5s- 1915-22) M- N| 100%g _...|100 Mar’l5) ----||100 100 KC FtS& M Ryref g 4s.1936/A-0 7114 Sale | 71ly 7112) 8) 69 731g 
Equip trust 4'4s8.- 1916-1925|3 = Ji gece scene 98 J'ly SEEiseecllsens cacy KC&MR&B Ist gu 5s. 1929) A ~ me éa8< sare 95 Mar’ 14/----\| pS eee A 
N Y Connect Ist gu 4s | 1953) F - Al *Q95l4 - >=) 9412 Feb *15) ----|| 941g 94121] St LS W Ist g 4s bond ctfs_- 1989) M-N| 77% = 77% 77% 16)| 75 80 
N Y NH & Hartford— al } 1} 2d g 4s income bond ctfs. 71989) J - Jj «--- | 55 Feb '15)----|| 55 55 
Non conv deben 4s_.__-.- 1947) m- s BS] ence anne | 77 Sly 14... ake eet Consol gold 4s__....---- 1932\3 -D| 60 62 | 62 6234 5) 56 62% 
Non-cony deben 3'4s_...1947|M- &| ~--- ----| 63 Feb "15)----| 63 63 Gray’s Pt Ter Paang 5. 1947 at SO Gonos wine Site Jan *1E) 4 cilloede.> on ie 
Non-cony deben 34s....1954;A-O} 65 68 | 67 67 1, 64 = «67 SA & A Pass Ist gug 4s__ - Weeaid - J| 75 7583) 75l4 75lq 4\| 73 80 
Non-conv deben 4s...--- 1955\J - 3} 75% ..--| 76%, Apr "15|----| 71 76% |} SF & N P Ist sk fd g 5s__--- 1919/3 - J} 100%s Sale |1003g 1003 1} 9934 10033 
Non-conv deben 4s... ---- 1956\|MI-N| 75'4 -.--| 76 Apr '15|----| 70 76 || Seaboard Air Line g 4s_--_- 1950)/A-O| 7812 82 | 75 Dec 'l4}----/|.... -... 
Conv debenture 3}4s__-.-- 1956|J3 - J) 67!2 681g) 691g Apr °15|---- | 6112 6912 Gold 4s stamped___._.-- 1950\/A-O} 8014 8012) 803s 805g 8!| 78 83g 
Conv debenture 6s_.._-.- 1948|3 - J} 1102 Sale “11013 I11l2, 48101 11113 | "pe See <Ol ase cau Kgs cxediaocies .auree 
Cons Ry non-conv 4s....1930/F -A| 75% 7614)---- -.-..-|----|/---- ---- Adjustment 5s......--- 01949\/F-A| 6614 66%) 6614 6653|  33)| 59%, 71% 
Non-conv deben 4s__..1954/3 - J) ---- ---- | “91g Jan 12) | Refunding 4s. ......_--- 1959|A - © 693g 70 | 6914 Apr '15}----|| 66 70 
Non-conv deben 48._..1955|5 - J| ---. 75%)... -.....|----||..-. .... Ati Birm 30 yr Ist g 4s__¢1933) 3 8134 8312) 82 Jan ‘15|----|| 81 82 
Non-conv deben 4s....1985)4-0} --.. ..-./..-- -.-.--|----/|-.-. -2.- Car Cent Ist con g 4s____1949/J 845g -..-| 8514 Mar’15|----| 8412 851, 
Non-conv deben 4s__..1956/3 - J) ---- - --|---- ------|----)---- ---- Fla Cent & Pen Ist g 5s__1918|J 10014 --=-|10314 EE <Eelecsslanehineone 
Harlem R-Pt Ches Ist 48.1954 M-N| 89 ~.-..| 9914 Nov’l2/----||.... .... 1st land gr ext g 5s_...1930 J - = 3}, 300 woselMOk. MOV'IS|<22siln ve Vieone 
B& N Y Air Line Ist 45__1955|F - A) ---- ---- 991g Jume’12/----)).... -.-- Consol gold 5s....--.-- 1943, 3 - J) 100% ~._.|100%s Apr °15/----|} 1007s 101 
Cent New Eng Ist gu 4s__1961,J - 3) ---- 80 79 79 | 10) 79 79 Ga & Ala Ry Ist con 5s_.01945|J - J); 102) ~... 10253 Mar'l5 ---.}| |10012 1025, 
Hartford St Ry Ist 4s.__..1930 M- $ om n- e-- ---- ------ eece|loose cose Ga Car & No Ist gug 5s..1929 J - J Se. ssoslkan, A’ |---| 10012 10214 
Housatonic R cons g 5s_..1937/M-N, 105% .--- 10544 Mar'15|---- 105 10514 Seab & Roa Ist 5s__..... 1926\J - 4 10112 .__-|101l2 Mar’15) es wate 101lg 
Naugatuck RR Ist 43___.1954.M-N)| ---- ---- — ie ee BES Southern Pacific Co— 
N Y Prov & Boston 4s...1942,A-Q) ---- -.--; 88 Aug "13)----) ---. -... Gold 4s (Cent Pac coll)- k1949\ - -D. 841g 85 | 84%, ssi 7/| 815g 8614 
NYW’'ches&B Ist ser14%s'46\J - 3} 76% 78 | 78 78 5) 6612 78lg Registered__.......-- 20paels -@) ..-.. .... | 90 Feb '14 et 64d tiem 
NH & Derby cons cy 5s__.1918|'M- N| 100 -.--|/107 Aug’09 ----)|.... ...- 20 year conv 4s......-- g1929|M- S| 8212 Sale | 82! 831g! 257)| 80lg 8334 
Boston Terminal Ist 48...1939|/A-O} ---- ----|---- ------|----)|--.. ---- 20 year conv 5a_....-.--.. 1934|J3 -D| 10014 Sale | 99%, 101% 425) 9514 1017 
New England cons 5s__..1945,\J - J) ---- ----|---- Betleess eeun Cent Pac Ist ref gu g 4s_.1949/F -A| 88 Sale | 88 8914 237; 86 90 
> eae 1G4BID - 3) <sc- onae | 9912 Mar’ 12'- | Registered__.........-. 1949|F - Aj j---- .-.- | 8612 Mar'l15)-.--!! 861g 86leg 
Providence Secur deb 48_.1957 M-N| 57 6012) 56 Apr'l5---- 55 582 Mort guar gold 3s. 51939] \J -D) 884 Sale | 884 887s | 91) | 87l2 89 
Prov & Springfield Ist 5s.1922|\J - J) ---- ---- | 99% Dec °14)----}|.... .... Through St L ist gu 4s_1954|A-O} ---- 85l2| 85 Apr "15)----)| 85 87 
Providence Term Ist 4s_.1956,M- S| ---- ---- | 835g Feb '14)----||/.... ...- GH&SAM &P Ist 58__1931,|M-N| 100 ____/102 Mar’l5)----||102 10212 
W & Con East Ist 444s_..1943/3 - J) ---- ---- eset sonaae **sll sane o4ne Gila V G & N Ist gu g 5s__1924| M-N| S660 osee 3Gats ADT bl eneall dass. wee 
N YO & Wref Ist g4s___71992,M- 8 8ll2 821g} Silg " 8itg) 1, 78ig 8° %3|] Hous E & W T Ist g 5s__-1933,M-N| ---- 102 103 Jan '15|----||103 103 
Registered $5,000 only_.g1992|M- S| ---- ----| 9212 Jume’l2|----|).._. .... 1st guar 5s red_____.-.- 1933|M-N| 9853 101 |104!2 J’ly 14) PE WS INIA 
7 UU Se eesegey 1955'3 -D 15% en=-| Pd *15\----|| 7512 80 H & T C Ist g 5s int gu..-1987/5 « fs 106 10712)107 Apr 115} ----|/106 107 
Norfolk Sou Ist & ref A 5s_.1961 F-A_ -- 80 | 94 Junme’l4)----|/.... ...- Gen gold 4s int guar_ -- 4931/4 94 9512} 94 Apr °15/----|| 93 Q95le 
Norf & Sou Ist gold 5s_---- 1941 M-N) ---- 101%|101 Apr ‘°l5\----|101 102 Waco & N W div ist g 6s 1930) 108 _...|108 Mar‘l4 <a] ¢ 49%teeen 
Norf & West gen gold 63__.1931 M- A) 11753 ..--|118 118 311714 118 A&N W Ist gu g 5s.---- 1941\J - fy 100 10212) 102!2 Apr '15/---- || 100 10212 
Improvement & ext g 6s_.1934,F -A| 119 ----|119 Feb ‘15\----)119 119 Louisiana West Ist 6s_...1921|J - 3} 1061s ----|109 SEU chill n on. neon 
New River Ist gold 6s__..1932,A-O ---- 120 |119 Apr °15)----|119 119 Morgan's La & T Ist 73. .1918|A-O} 105% ____|1071l2 J’ly "14 -6qlen +e mane 
N & W Ry Ist cons g 4s__1996/A-@©| 932 Sale | 9314 9312, 18 Qilp 94 dicts amane 1920|J - 3} 10214 106 | 106%4 J’ly '14/----||-.-- -..- 
Registered. .........-.- 1996;A-@|} ---- ---- |} 04 May’l4j----)|.... .... No of Cal guar g 5s__---- 1938|A-@] ---- ...- SEs, WOW Wlivcadhu kee - cue 
Div’! Ist lien & gen g 4s. Fe J- J, 8853 8912 88lg Apr '15|----|) 871g S8S8le Ore & Cal Ist guar g 5s_..1927|J - 4| 101 Sale |101 101 21); 9934 10112 
10-25-year conv 4s_____ 932\3 -D) 103 104!2| 104% Apr °15|---- | 9873 104% |] So Pac of Cal—Gu g 5s_- -1937|M-N)| 10512 ._-.|/10112 Nov'’l3/----||.... .... 
10-20-year conv 4s____- ieee M- $ 103 10412) 102!g Apr °15)----| 9934 102! So Pac Coast Ist gu 4s g. 1937) J - 3} 89% 9219} 9112 Sep °12|----.|/_... ..-. 
10-25-year conv 444s___193S M- $| 10414 Sale |104!g 105 34,101 105! San Fran Terml Ist 4s...1950|A-O|} 81 81lg) 81lg 8133; 81)| 7724 825g 
Pocah C & C joint 4s__.1941,\J -D| 88% Sale | 885, 8912 10, 8734 9014 Tex & N O con gold 5s... 1943) a * OL ones nase 96 Apr '14/----||._.. -... 
CC & T Ist guar gold 5s._1922|/3 - J} 102%, 1031/1053, Jan '13/----||..-. -..- So Pac RR Ist ref 4s____- 1955\J - J} 88's Sale | 8712 883g) 441)| 835g 89 
Scio V & N E Ist gug 4s_.1989,M-N| 90 92 | 91 Apr‘l5|----| 90 91 Southern—Ist cons g 5s....1994|J - J| 100 Sale |100 10012) 47); 9812 101 
Nor Pacific prior lien g 4s__.1997 Q- J}. 92!2 Sale | 91% 92% 224) 88% 931g Registered_..........- 19904|J - J| ---- 99 |100 Aug ‘13/.---|/.... .... 
seers 1997|Q - 2 *...-. 91%) 92 Apr °15)----| 88% 92 Develop & gen 4s Ser A_-1956,A-O| 66l2 Sale | 66% 6733 61) 62% 69 
General lien gold 3s.___- a2047/Q - 6412 Sale | 64!2 66 | 226 62 66 Mob & Ohio coll tr g 4s-..1938|M- S| 66 70%} 71l2 Apr '15|----|| 7ll2 76 
Registered_.......... a2047 Q- F ---- 65 63 Mar’l5|---- 61!2 63 Mem Div ist g 4% 5s_-..1996|3 - J| 9912 10034) 997g Apr '15}----|| 98% 997% 
St Paul-Duluth Div g 4s__1996|J -D) ---- ----| 90 Jan °14/----||.... ...- St Louis div Ist g 4s_.--- 1951,J - 3} 83% | 8314 Apr '15|----|| 8014 8312 
Dul Short Line Ist gu 5s_._1916|M- §| ---- ---- 10012 Sep "13 ee Ala Cen Ist g 6s...._---.- 1918|J - 3} ---- ..-- |104%4 June’14 nell ee Pee 
St P & N P gen gold 6s_._.1923 F-A| 110 113 |110l2 Apr °15)----|/10912 1111 Ala Gt Sou Ist cons A 58_.1943|J -D| 95 9812) 99% May’l4 ----|| ee ey ae 
Registered certificates. 1923|Q- A} ---- ---- | 115% Aug "11)----).... -..- Atl & Char A L Ist A 43481944/J - 3) 94% ____| 9412 Apr '15|----|| 941g 947 
St Paul & Duluth Ist 5s..1931,F - F| 105%4 -..-/102 Feb °15)----| 102 102 Atl & Danv Ist g 4s__---- 1948\J - 3| 83's 85 | 83!g Apr 118)----| 831g. S5lg 
i 6a pepe eee 1917|A-@| ---- -.-- |100'4 Jan °15)----|/ 10014 10014 EDL. die ébihan adhe 1948|J - 3] ---- ...- 8214 Feb '12|----| leno wen 
Ist consol gold 4s__---- 1968\3 -D| 89 -~-.-| 87 Feb °14)----)|.... ...- Atl & Yad ist g guar 43._ 1949/4 - O| ---- ---- | 7534 Dec '14).-~-||.... Donte 
Wash Cent Ist gold 4s_..1948'Q-M) ---- ---- 8llg Dec °13}----||.... -... Col & Greeny Ist 6s__---- SE © dl arab nae 110038 J’ly °14/....//.... .... 
Nor Pac Term Co Ist g 63..1933/3 - J) 111 111%)111 Apr'l5|----)/ 111 111% ET Va & Ga Div g 5s__..1930/J - J 102%, Sale |102%, 102%4) 1|| 10284 102% 
Oregon-Wash Ist & ref 4s__.1961\3 - J) ---- 86%3) 86 8633 11) 831g 88 Con Ist gold 5s_....... 1956 M-N) 104g Sale '104 1041g' 6 /103l2 10453 
Pacific Coast Co Ist g 5s...19463-D 9612 97 | 95l2 Apr’l5---- 94 9814 E Ten reor lien g 58.._.-.- 1938/M- S| ---- 100!2 10312 J'ly "14)----||.... .... 
Pennsylvania RR Ist g4s__.1923|M-N, 96% -...-| 96lg Mar’l5 ---- | 9612 97 Ga Midland Ist 3s...-.-- 1946/A-O} ---- 65 | 6412 May’13/----||__.. .... 
Consol! gold 5s.......--- 1919|M- §| ---- ---- 102 May’ ioétell asad «aint Ga Pac Ry Ist g 6s__-..-.- 1922\3 - J) 107 J... |106%4 Apr *15,----|106 106% 
Consol gold 4s_......... 1943 M-N 97%, 971g Feb "15 ----| 9712 98lz2 Knox & Ohio Ist g 6s....1925|J - 3) 106% ___-| |1101g May’ 14} ....|| hese eae 
Convertible gold 3%4s_..01915|J -D| 1001s Sale (100 1001g, 141 9933 1001 Mob & Bir prior lien g 58.1945 J - 3} 100% ____|10512 Nov’ f+ bab ook tinkte 
Registered........... 01915,J -D) ---- ~---| 99% Apr "15|----| 997% 7g Mortgage gold 4s_____- 1945|J - 3} ---- 82 | 79 Mar*l3|----|/.... .... 
Consol gold 4s.......... 1948/M-N, 98 Sale | 98 9814 28 97 9834 Rich & Dan deb 5s stmpd_1927,A-O} 1025g ___. ow Apr "15) (2222 || toa 10234 
Consol 414s when issued__1960|F - A 10314 Sale |10314 104 738 |10314 1047, Rich & Meck Ist g 4s....1948)M-N)} ---- -- --| Sep ‘12 |--==|| ai Ae pe 
Alleg Val gen guar g 4s__.1942)|M- 5 935g ...-| 94 94 | 1) 935g 94 So Car & Ga Ist g 5s....- 1919|M-N;} 1001; 101 100% 1003.) 13'|100 101 
DRRR&B ‘ge Istgu4sg1936.F-A| 9253 ----| 91 Mar’l4|----)).... ..-- Virginia Mid ser C 6s....1916)M- S|} 1014 ----|100'4 Mar’ 15|----||10014 10014 
Phila Balt & W ist g 4s__1943/M-N| 96!l2 ...-| 991g J’ly "13 -----.-- ---- Series D 4-5s........- 1921/M- S| ---- ...- LOS OS Cll acnclls cud bane 
Sodus Bay & Sou Ist g 5s.2924\J - J) ---- ---- 102 Jam °03)----|| 2... «<< Series E 5e.........-.- 1926/M- S} 102) _...|/102 Dec °13)----||/.... .... 
Sunbury & Lewis Ist g 4s.1936,J - J} 90% ----|---- ante sage 260 Wettes T G6... ks enone 1931/M- S|} 102% .___|104 Mar’ 13) ----|| a al Ti 
UN JRR & Can gen 4s__1944|M- S| ---- ---- 98% Feb °15|----|| 98% 98% Gentes Gh. .2cscicanse 1936|M-N| 103% __ .-|103!2 Apr '15/----||102 10312 
Pennsylvania Co— Va & So’w'n Ist gu 5s. -2003 3 - J) 100 1007s/ 101 Mar'15) ooes] 1100 101 
Guar Ist gold 4148.._..-- 1921\J - 3} 1005 10112 10112 Apr °15}----||100 1023, Ist cons 50-year 5s_.1958 A-O| 83 89 | 86!2 Dec’ 14|----|| wink tad 
aes 1921,\J - 3} 100!g ---. 100 Apr’l5\---- 100 100 W O& W Ist cy gu 4... 1924 oe eee Cs RS ee are 
Guar 348 coll trust reg A.1937;M- § 84 ----| 84l2 Apr °14/----|.... ---.- Spokane Internat Ist g 5s...1955 J - J); ---- 98 | 96!2 Jume’l4/----||)_... .... 
Guar 34s coil trust ser B_1941|/F -A 85 86 84lg Mar’15|----|| 8412 84!2]] Ter A of St L Ist g 444s__..1939,/A - oO 98 991g! 9912 Mar'l5|----|| 99leg 91g 
Trust Co ctfs gu g 344s_..1916|M-N, 9914 9912) 991g 991g 4; 99 99! Ist con gold 5s_._1894-1944 F-A| 103%3 104 |101 Mar’l5|----| /100%4 102 
Guar 34s trus* ctfsC__..1942 J -D| 834 ..--| 83 Feb ‘'15|----|| 83 83 Gen refund sf g 4s______- 1953,\3- J) 83 86 | 83% Mar’15}---- || 83 83% 
Guar3 '4s trust etfs D....1944)J -D) 8412 85 | 84 J’ly '14)----||/..-. -.-- St L M Bridge Ter gu g 5s = A-O| 95 100 |100 mee 15) ----||100 100 
Guar 15-25-year gold 4s__1931.A-O; 94!2 -..-| 92% 9214, 3)| 92l4 9412 ]] Tex & Pac Ist gold 5s____-- 000\3 -D| 9512 Sale | 9453 2| 73 931g 96 
40 year guar 4s ctfs Ser E.1952)/M-N| -- - ----| 9233 May’l4|----)).... ---- 2d gold ine 5s8.......... <3000 Mar| 30 38 | 34lg soil 3|| 341g 3614 
Cin Leb & Nor gu 4s g_..1942);M-N| 88 --.-.-| 93lg Apr '14/----||/.... ---- La Div B L Ist g 58___.-__ 1981/3 - Jj «--- OO | OS May’ lbl-oncil. ccc cece 
Cl & Mar Ist gu g 4148s__.1935|M-N| 9612 -..-| 98 May’l4)/----|).... --.. W Min W & N W Ist gu 5s 1930) F - A| .--- 95 /|106l2 Nov'04|---- | os e.g aneenele 
Cl & P gen gu g 4sser A.1942 3 - J) 1014 ~---| 10133 Nov’ 13} ----|| anes Sinai Tol & OC Ist g 5s_....-..- 1935\J - 3} 104 ___.|102l2 Apr °15)----||101 103 
eee re 1942 A-@ 1014 -..-.| 109% J'ly "09 Oot Ohana 6 é: om tel Western Div Ist g 5s._..- 1085|A-@| ...- .... en. Mee isles dan conan 
Int reduced to 3 4s-_- 1942 A-@| 8453 ..--| 9114 Feb °12/----||...- ---- General gold 5s.......... 1935)3 -D} ---- 100 /|101'2 Apr °14/----||/.... .... 
Series C 3\4s......... 1948 M-N| 83% ---.-| 90's Oct "12)---- —i maa Kan & M Ist gu g 4s___-_- 1990|A-O}| 85 ....| 86 Mar’l15|----|| 86 8612 
Series D 3148__._.--..1950|F -A| 83% ....| 841g Dec °13)----||.... -..- 2d 20-year 58......... 1927|\J - 3} 95 98 | 95% Apr '15| ----|| 9512 96 
Erie & Pitts gu g 314s B_.1940|J - J| 85'g ....| 8614 May’l4|----||.... -..- Tol P & W Ist gold 4s_____- 1917|\J - 3} 63l2 65 | 64 64 | 2) 63 68 
SIE Bs Sin oh tiene mathe 1940|\J - 3} 85lg -..-| 901g J'ly 12) esocllesaé osgu Tol St L & W pr lien g 3 4s. = I-33 7 80 | 76 Apr '15|---.|| 76 78 
Gr R & Tex ist gug 4! _1941\J - 3} 97 yee 97% Apr °15|----|| 97% 100 50-year gold 4s.......... 950\'A-O} 50 53 | 53 &3 2); 4212 53l4 
Ohio Connect Ist gu .1943|M- S| 92% .. 93 May’l4)----||.... ....- Coli tr 4s g Ser A._.._-- 1917 F-A| ..- 40 | 43 June’ 14 ee Reto te 
Pitts Y & Ash Ist cons 53 1927|M-N| 10244 -...|109 May’lO)----||.... --.- Tor Ham & Buff Ist g 4s__h1946\J - D) 82tg ____| §2lg Mar’15|---- 82ig 87leg 
Tol W V & O gu 4s A_.1931/5 - 3 Ore ccact GU O19 “Hl encclicase occs Ulster & Del Ist con g 5s_.1928|3 -D 10012 100%) 100 Apr '15)----||100 101 
Series B 4%48.........1933|J - 3} 97l2 ....| 98l2 Jume’l4|----|/.... ...- ist refund g 48__....--.-- 1952;|A-@} 74 ....| 74 Mar’l5|----|| 74 74 
een GF Sh. wchewaebec 1942|M- $| 88 ....| 93l¢ J’ly °14)----||/.... .... Union Pacific Ist g 4s_...-- 1947\J - 3} 9614 Sale | 96ig 967s| 98); 94% 971g 
PCC & St L gu4%s A__1940/A-©)} 10053 Sale |1003s 10053, 2) 99 10112 Registered. ..........- 1947|\J - 3} 94 -_..| 9412 Apr '15/-.--}| 93 95 
Series B guar -........ 1942 A-O 1005, 191 (100% 101 12} 9912 10112 20-year conv 4s........- 1927\J - 3} 911g Sale | 907s 9114; 144)| 881g 91g 
Series C guar ...._.... 1942,M-N| 100le ___-_/101l2 Feb °15)----||101!2 10112 Bet & 808 GA... onc ccccns g2008'M- S| Qllg 9114) 92 9214} 24)) 8814 92ly 
Series D 4s guar.__.... 1945|M-N| 937% -..-| 935g Apr "15)----|| 935g 9353 Ore RR & Nav con g 4s.__1946/3 -D| 91'!g QIle! O1ig 911g} 17) 88 Qe 
Series E 3s guar gold_1949\/F -A| Q91le ...-| Olly 914 5| 90 914 Ore Short Line Ist g 6s...1922}F - A)! 108'g 10912/109 10919) 7) LO71l2 10912 
Series F guar 4s gold__.1953\J -D) 93% ----| 9514 Jan "14)----)).... ---- ist consol g 58........ ~1946,J - 3} 1044 __--/1041g 10412} _6/|103 105 
Series G 4s guar. ____-- 1957|M-N) 93% .---| 97!2 Jan °13)----||..-- ---- Guar refund 4s__.....- 1929\3 -D| 91 Sale| 91 913%;| 23) 877% 917% 
C St L & P Ist cons g 5s._.1932;/A-@| 103!2 ..-.-.|106'g May’14)/----||...- .--- Utah & Nor gold 58....1926|\J - J} 102!g ....|108 May’llj--.-|/.... .... 
Peoria & Pekin Un Ist g 63..1921\Q- F) 1015s ----|101°g 1013) 1/1013 101% Ist extended 4s__... eee 21 SP aatolwe hated occas aca 
O6 Gold O5GR. co dcidccce b1921|M-N/| ..-. .-.- 89° Feb °14/----||/.... ...- Vandalia cons g 4s Ser A.. 1955|F-A!) .--- ..-.- 93 Apr’ |: Bomme awe Laag 
Pere Marquette—Ref 4s__..1955|3 - J) ---- 20 | 25 May’l4 cocc|lacos cose Consol 4s Series B__.-..-.- Meeting Ol esce wees O31g May’14|....||) <2 a) 
Refunding guar 4s......- 1955\3 - J oe 319 | 4 Dee *1G)-<ce|locns cncce Vera Cruz & P ist gu 4%s_.1934\J - 3} ---- 90 | 94 Oct °12)..-.- ate 6 ee 
__ Chic & West Mich 5s_-.--- 1921|\J -D| 68 .~... 73 May’l4----||...- ---- Virginian Ist 5s Series A__._.1962|\M-N 96 Sale| 9: 535 961le\ 12\) D5le 991g 





* No price Friday; latest bid and asked. aDue Jan. + Due Feb. e Due May. g@ Due June. A Due July. k Due Aug. o Due Oct. p Due Nov. Due Dec. 
¢ Option sale. 
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Sy Price Week's S| Range 
3 ; . Renee BONDS 5 ow &|| Since 
BONDS 3: Price aeons es # Since N. Y. STOCK Semguan | 52 May? Last sare | % Jan. 1 
ay ¢. 
N.Y Tata sa afay 7 Last Sale Jan. 1 Week Ending — eal ine! wr 
—s . Low It ip an te 
74% Sale’ “Tay Ths a 7314 "3 Leh & N Y lst what 6 40...1015 a. : eying BA ap ‘am sean 
> » ———_ * ££ 4S YE ClU lll. ll Eee . tty 2 
Denv & ye Py tay g «..-7 3 - J 80 . si son sx 2 spe J ont HY Gone ted ist cons gold <a ie : inate 105 I ral neae Tee = 
CORDS GO08, 8748-0 -- ~~~ - 79 = 82l2 oi 1 gold 48....... $ ~~ 2s 5|| 85 8753 
-1928)5 -D 4} 14/1 38 49 1st consol gi 7 “§8le| 87 87 
Ov ading be... 1955|F -A| 48 Sale| 48 ~ General gold 4s___...__.- 1938/3 -D| 8 | 95% May'14|....||-.. --.- 
Ist & refunding 5s----.--- = eos 9G. 1109 Deo *1S]...-]]..<4 anaes eh... .: 1922)|M- S| ..-. ---- ioe 9 bball | aed ta 
Mio Gr Sena eee 6 Ss. .See Gt 222° oe 61'g Apr °11)-~--||/---- ---- dE eredlanycrpamppnet 1932/3 -D} -..- -- 37] Oe nee unl 2 a8 as 
ag a 3 1940/3 - 3) === 73 | 738 wes | it “70lg “75 || Unified gold ae 1934 o 2D) 101 951g Jan '15|---_|| 951g aa 
uaranteed -.-..----- . 21 4 f ~~ -D) ---- , 1 
“Me scmne cameo © |B werd] OO | pacer mea tena) age | Sette aot Bt 
Utah Cont 1st gu g 4s-a1017|A-O} -.-- ---- 100 Mar’ls|~222||i00 7 1007 Registered... ---.... 50219354 -0] 100 2222/100 Feb “15|.222||i60” ido 
af 4 he > sae Ist con g 5s- 7 sees ’ -s 
-1917|M-N| ---- , 80 80 NYB&MB 4 eee ee || ee | Pee 
Des Moi Un Ry Ist g 5s-.-- 1995.) -D| 80% -..-| 80 Jan °15|-.-. 8 N Y & RB Ist gold 5s___1927/M- $ - . > 
: Bs ee, SS ee 
OG 5 et. Oe nee S--- Tae] M22 am tae Bese con g gu 58.01933/Q- J] ---- 101 /103, Sly *14 paeetes 
GINS 68 04415-40-- 4040 . 901, Sale | 90 9012; 30) 90 902 & Ark Ist g 5s_...1927|M- S| -.-- -.-- . 15|_---|/110 115 
ee Miseabe Not pate iba re _— 106, um Ave 38 oa ot iene sone S gen 68..... 1930 , a D = 1147, i 4 / nove ‘i 107, 
Dul s. r 100 ae a ee ae ae 3 91 4 
Dui & Tron Range 165 66...- 197} 4- 8) 69 1005 Mar’08|-.-.||---- ---- Uebel noid 082727227777 1940)}J - 5] 04% Bale | Stig Oth) 37] OL OA 
fap RED PONbEEe 1916/3 - J| ---- ---- Be Re pee a Registered. ---___----- 1931 M- ul Goitg 2277/1034 Jan "151222 2||iod% 168% 
Svea teczstses=err= 1937|3 - J| ---- ---- aE 105 Collateral trust gold 5e-..1931)/M-N) 101% 108%3 May’l4|----||.... --.- 
Du So Shore & At g 58..--1941|M-N| 103% ~~~. ./103% Apr ‘1 -" "il 106te 1101 EH & Nash Ist g 63____- 1919|J - 99% _..-|102% J*ly °14|.._-||227~ 2777 
Elgin Jol & East Ist g ~~~ 1920 M- S$ 10934 Sale 10934 10934 2 2 L Cin & Lex gold 4%s____1931) M- ~ 1141, ---- 1151s 11512 5 1133, 11512 
BN ¥ & Erie let ext 48_..1947|M-N| 9244 ..-- wis reat -.--||100 102144]] NO&M Ist gold 6s____- $30) 7 =f 107 - 10913|108 Feb °15|--..||108 - 108 
ee 10 15g - - - - sai <4, Eee ae eS Peres 
yyy ea 928M S| 991g 90%) 98% Apr +15|.22_||100% 10244 |] Paducah & Mem Div 4a.21946 F - | aeac:™ 107 Apr ‘15|-22- ||106i4 10712 
aon srt gold Ba cieuaane 1920|A ©} 10112 10212 et 7 ooo ee ee St Louis Div Ist gold ~~ Zs z ‘Sore “6its| 61 Mar’ls\_._. 65, 
ext gold 5s....-..-- a Ry delete | bate Mea ck, eT ee i “| g71 A. PS | 8512 2 
Pe eW ete id 7e.19201M | ---- 2... gain gang! Ball "aot, “84tg|] Atl Knox & Gin Div 4s___1959|M-N on jetta ae 
NYLE& W Istg fd S-- 00613 - Ji 88 83 | $3%s B2}2 24); 8014 2 Ati Knox & Nor 1st g 5s_ .1946'J -D = oo* isan GEEPae -777|1105 ~ 108 
Registered. nn -<-~---1906)3 > 3) = ale | 69% 70% ~ 30/66 “71 |] + Hender Bdge Ist sf Sida 1987|0 = 3| Site 00"| 872 Apr "1s -o=all 01 101" 
egistered -..-.------ i 697s Sale 8 ( Central gold 4s_ 210 
Ae ns --- aS 3 wens wne-| TT. ADE "Id “""3ll"g03 “aay |] LaNaMae M Ist g 4348 1945|M- $ 18° 227|'80 Apr 'ls ----|| 78 80 
Registered .......---- 1951/F -A| 86% 8814! 861g  86lo | te Seo week ba joint 48._1952,J - J Be (eet Riel 
Penn coll tr g 48---.----- 1953|\A-O 3 64l2 65 * 2 70 el ae h1952|Q- J 10255 ~~~ "1106 2 a, Se ee 
ot ee ee 1953,A-O} 68!2 69%) 6353 691g '|10213 103 N Fla & S Ist gu g 5s....1937|F -A 96% .---| 97 Dec 'l4|----||_.-- --.- 
Butt N ¥ & Erle 1st 78...1916|3 -D iit. saee oats as PH “"]4//10112 10412 |] N&c wae nena etee- 1921 i. “A 10812 Sale |108!;  108t2 “10) yg ioote 
ine ~ Bt) 208hs 208% OS ene ‘/101 101 Pens & Ati Ist gu g 63---- 1031 -|1051g Feb °15|---.| 1051g 
Gate & Eee int gee S--- er ----|101 Feb °15|-~--)/10 ug 53_..1936 F-A 2 ~~~ 2ls| *21)) 99g 10214 
pes y a pee 682 1938/A 0 12013 sac-leaee etal” “y-°*> 72° "Se po dpa AE. 5s_ 1963/4 - © 10112 1OFte| 103% eeu a ae ade ide 
Long Dock co --- "i _. 103 |1 ec (12)----)|---- ~~~. ~<a Pn ee re See eens Reenc seco 
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West Shore ist 48 guar..2361)4 - J) Qliz 9244) 02 92 2)| 89% 9212 do Stamped__|.. ..| 66 69 | 66 66 | 41) 6044 68 
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Non-conv deben 3 4s__..1947|M- | +--- ---- | 63 Feb °15/----| 63 63 Gray’s Pt Ter ist gu g 5s_ 1947 rr ee 9812 Jan '14/-.-- | i die wane 
Non-conv deben 3448....1954|A-O 65 68 | 67 67 | 1) 64 67 S A&A Pass Ist gug 4s__..1943/J - J) 75 7588) 75ly 75l4 4|| 73 
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Non-conv deben 4s_...1955)A-O} ---- ----|---- ------ Staelleses cane Car Cent Ist con g 48__-.1949|3- J) 8453 -..-| 85!4 Mar'15)/----|| 8412 8514 
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B&N Y Air Line Ist 4s__1955,F-A  ---- ---- 9912 June’12)----/|/.... ....- Consol gold 5s....---- 1943, 3- J) 100% ...-.|100% Apr '15|--.--}| 1007s 101 
Cent New Eng Ist gu4s..1961J- 3 ---- 80 79 73 10) 79 79 Ga & Ala Ry Ist con 5s_.01945 J - J; 102 .__. 10253 Mar’15)---- || 10012 10253 
Hartford St Ry Ist 4s_...1930|M- S| ---- ----|---- ---.-- EE Ga Car & No Ist gug 5s..1929|J - 3} 102 _.--| |102 Apr’ 15\----| 10012 10214 
Housatonic R cons g 5s._..1937/M-N)| 105% ---- 10514 Mar’15|---- 105 10514 Seab & Roa Ist 5s__...-.- 1926\J - J} 1012 ---- 1012 Mar'15|----/||1011g 101g 
Naugatuck RR Ist 43_...1954'M-N_> ---- ---- Sf J’ly °14|----/|.... ..<- Southern Pacific Co— I 
N Y Prov & Boston 4s...1942;A-O} ---- ----; 838 Aug’13)---~||-.-. ..- Gold 4s (Cent Pac coll).k1949)J - D 8412 85 | 84% 85lg 7\; 8153 861, 
NYW'ches&B Ist ser14%s°46\J - 3} 76% 78 | 78 78 5| 6612 7812 Registered__.......-- k1949|J -D| .--- ..-- | 90 Feb AA) - e551 a a 3 ied 
N H & Derby cons cy 5s.__1918\M- N| 100 -.-.|107 Aug '09/----).... ..-- 20 year conv 4s__._..--. g1929|M- S| 82l2 Sale | 82l2 831g! 257|| 801g 83% 
Boston Terminal Ist 4s...1939/A-O} ---- ----|---- ------ be edee none 20 year conv 5s......-.. 1934|3 -D} 1004 Sale | 997, 1017 | 425) 9514 1017 
New England cons 5s....1945|J - 3J| ---- ----/---- nbille ese enee Cent Pac Ist ref gu g 4s_.1949|F-A) 88 Sale | 88 8914; 237) 86 90 
3” | a egae 1945|J - J) ---- ---- | 991g Ma itessedll. a+. eans _ —P eee 1949|F - Al j---- ..-- | 861g Mar’ 15|...-| 86le 861g 
Providence Secur deb 48..1957|/M-N| 57 6012} 56 Apr ‘15 ----| 55 582 Mort guar gold 344s_.k1929|J -D) 884 Sale | 884 887% 91)| 8712 89 
Prov & Springfield Ist 5s.1922)\J - 3) ---- ---- 99% Dec °14)----||.... .... Through St L ist gu 4s.1954/A-O| ---- 85l2| 85 Apr’l5/----|| 85 87 
Providence Term Ist 4s_.1956,M- S| ---- ---- 835g Feb °14|----|)/.... .... GH&SAM &P Ist 5s__1931) M-N| 1 ----|102 Mar'l5/---.||102 1021 
W & Con East Ist 4%s...1943|3 - J) ---- ----|---- ------ Pe-slloane ones Gila V G & N Ist gug 5s_ ~1924| MN) or-- ---- | 10234 Apr '14) nnelidas « sees 
N YO & Wref Ist g 4s__..71992,M- S| 812 8213) 81g 8112 1) 781g 8° 5g Hous E & W T Ist g 5s___1933) M-N| ---- 102 (103 Jan '15/----||103 103 
Registered $5,000 only_.g1992/M- S| ---- ---- | 921g June’12}----|/.... ...- Ist guar 5s red______.- 1933|M-N| 98% 101 | 10412 J’ly *14)----)) NS 
Rak akdsincte 1955\3 -D 15% ----| 80 Apr ‘'l5)----|| 7512 80 H & T C Ist g 5s int gu___1937|/J - 3} 106 10712\107 Apr '15|----||106- 107 
Norfolk Sou Ist & ref A 53__1961 ZS é ooee 80 | 94 June’lsi----||.... ..-- Gen gold 4s int guar_..1921,A-O) 94 95l9| 94 Apr ’15)/---- 93 Q95le 
Norf & Sou Ist gold 5s_____ 1941\™ ---- 101% 101 Apr °15)----|101 102 Waco & N W div ist g 6s 1930} iM-N| 108 ~---|108 Moar’ }4i.-.-i] . ««siease 
Norf & West gen gold 6s._.1931 M- ee 11753 ...-/118 118 } 31174 118 A&N W Ist gu g 56.---- 1941|J - J} 100 10212)102!2 Apr ’15)----! 1100 10212 
Improvement & ext g 6s_.1934,F -A)| 119 ----/119 Feb °15|----||119 119 Louisiana West Ist 6s_...1921|J - J 1061g ___.|109 June’l4 ult PE Fey 
New River Ist gold 6s....1932/A-O| ---- 120 |119 Apr °15|----||119 119 Morgan's La & T Ist 7s. ~1918|A - eo |. eee Py ke ee | ee 
N & W Ry Ist cons g 4s__1996/A-©)} 9312 Sale | 934 9312, 18) Qllg 94 tf * 2 Seer 1920|/J - 3} 102% 106 ith Bi, ee wattle: ai autin een 
Registered. ...._.....- 1996;A-@; ---- ----| 94 May’ BGloce-l|. cae con” No of Cal guar g 5s__.--- 1938)|A-@} ---- ._.- 213 FU Ol ipcscllnnse <one 
Div’! Ist lien & gen g 4s_1944,J - 3) 885s 8912! S8le Apr '15|----| 871g 8Sle Ore & Cal Ist guar g 5s...1927|J - 4} 101 Sale | 101 101 21), 9934 10112 
10-25-year conv 4s__.__- 1932.3 -D/| 103 10412| 104%, Apr *15/----| 9873 10434 ' So Pac of Cal—Gu g_5s...1937|M-N) 105l2 __ ~-|10112 Nov’13/----j|-.--. ---- 
10-20-year conv 4s____- 1932 M- $ 103 10412/102!g Apr *15|----| 9934 102! So Pac Coast Ist gu 4s g..1937|/J - 3} 89% 9219} 9112 Sep "12/----|/__.. ..-- 
10-25-year conv 444s___1938 M- $ 10414 Sale | 104! 105 34/101 105l2 San Fran Term! Ist 4s___1950) A- O} 81 8llg) 8lig 8134 81)| 773, 8253 
Pocah C & C joint 4s_..1941 J -D co%s Sale | 885g 8912 10 | 87% 9014 Tex & N O con gold 5s...1943|J - J) ---- ---- 96 Apr '14/----||.... .... 
CC &T Ist guar gold 5s__1922)J3 - J| 102%, 4 10312! 10535 Jan °13/----|)..-. ---- So Pac RR Ist ref 4s____- 1955|J - J| 881g Sale | 8712 883g) 441)! 8353 89 
Scio V & N E Ist gu g 4s__1989|M- N| 90" 92 | 91 Apr'l5|----|| 90 91 Southern—Ist cons g 5s....1994|J - J; 100 Sale |100 10012) 47|| 98l2 101 
Nor Pacific prior lien g 4s...1997 Q- J) 92l2 Sale | 91% 923%, 224) 883, 931g Registered...........- 1994\J - 3) ---- 99 100 Aug ‘13|---~-|)-... -... 
eertotereé. ..........-- 997\Q- 3|*---- 91%) 92 Apr '15|----|| 88% 92 Develop & gen 4s Ser A__1956/A-O} 6612 Sale | 6614 6733| 61)| 62% 69 
General lien gold 3s... _- anos? Q-F 64l2Sale | 6412 66 | 226, 62 66 Mob & Ohio coll tr g 4s...1938|M- $| 66 70%) 71lg Apr '15|----|| 7ll2 76 
Registered. ___ ...a2047\Q- F) ---- 65 | 63 Mar’l5|/----|| Glle 63 Mem Div Ist g 4% 5s_...1996|3 - J| 9912 100%| 997g Apr °15)----|| 98% 997 
St Paul-Duluth Div g 4s..1996 J -D| ---- ---- 90 Jan "14)----||-... ..-- St Louis div Ist g 4s_.--- 1951\J - | 83% ____| 8314 Apr "15|----|| 8014 8312 
Dul Short Line Ist gu 5s..1916|M- S| ---- ---- 10012 Sep °13)----||.... .--- Ala Cen ist g Ge......... 1918/J - 3} ---- ..-- |10434 June’14/----|}.... -... 
St P & N Pgen gold 6s__.1923 F-A) 110 113 11012 Apr °15)----| 10912 1111s Ala Gt Sou Ist cons A 5s__1943\J - Fy 95 9812} 9934 May’l4/----/|._.....-- 
Registered certificates._1923,\Q- A| ---- ---- /115% Aug "11)---- |--_. -..- Atl & Char A L Ist A 41481944)J - 3} 94% ____} 9412 Apr °15 ----| 9414 9478 
St Paul & Duluth Ist 5s.__1931, F - F) 105% ....|102 Feb °15|----||102 102 Atl & Danv Ist g 4s__-_-_-- 1948\J - a 83lg 85 | 83lg Apr '15|----|) S3lg. 85ig 
Se Miidisitbhad>s<hedwe 1917|A-@| ---- ---- 10014 Jan "15) ----| 10014 100% _ & Pe Sieh eee 1948|J - 3} ---- ...- 8214 Feb '12/----} Jones anne 
1st consol gold 4s_____. 1968/3 -D| 89 ~-..-| 87 Feb °14/----|/.... ...- Atl & Yad Ist g guar 4s__.1949/A-O} ---- ..-- 7534 Dec '14 --=-|| gu tieiheiin 
Wash Cent ist gold 4s__.1948/Q-M) ---- ---- 8llg Dec °13)----||.... .... Col & Greenv Ist 6s_----- 1916 3 - J) 2264 eeaiel 100% J*ly °14)..<-]| 66 bee 
Nor Pac Term Co Ist g 6s..1933 J - J; 111 111% )111 Apr °15/----||111 111% E T Va & Ga Div g 58__._1930|J - J) 102% Sale |102%4 102%4 1|| 10234 102% 
Oregon-Wash Ist & ref 4s__.1961/3 - J) ---- 86%3) 86 863,' 11!) 831g 88 Con Ist gold 58........ 1956|M-N)| 104lg Sale '104 10413, 6 | 10312 10453 
Pacific Coast Co Ist g 5s...19463-D 96!2 97 | 95lg Apr'l5---- 94 984 E Ten reor lien g 58....-- 1938/M- S| ---- 1001210312 J’ly "14 |----|| apenas 
Pennsylvania RR Ist g4s._.1923 M-N, 96% ----| 961g Mar’l15 ---- | 9612 97 Ga Midland Ist 3s...-..--. 1946 A-O} ---- 65 641g May’13/----|/_... .... 
Consol! gold 5s.......--- 1919|'M- S$ ---- ---- |102 May’l4 ---- ~~. ~~~. Ga Pac Ry Ist g 6s_....- 1922\3 - J| 107 .___|106%4 Apr °15)----||106 106% 
Consol gold 4s__.......- 1943 M-N 97%| 9712 Feb "15 ----|| 9712 9812 Knox & Ohio Ist g 68__--1925|)J - 3} 106% ____|110's May’l4|---.||._.. .... 
Convertible gold 34s...01915 J -D 10015 Sale | 100 1001g_ 141) 993, 1001 Mob & Bir prior lien g 5s-1945\J - 3} 100% ____|10512 Nov’ 13} -on-}|..-. <--- 
a Rea 01915 J -D) ---- ---- 99% Apr °15|----| 997% 78 Mortgage gold 4s__.._. 1945\J - 3) ---- 82 | 79 Mar’l3)--~-||.... ---. 
Consol gold 4s........-- 1948\M-N| 98 Sale | 98 98145 28 97 98% Rich & Dan deb 5s stmpd.1927,A-O} 1025 ____| 102% Apr "15, -< ht t 10234 
Consol 414s when issued__1960/F - A) 10314 Sale | = 104 738 |10314 1047 Rich & Meck Ist g 4s_...1948)M-N)} ---- ..-.. 73 Sep '12 2|----|| aaa lh ia oe 
Alleg Val gen guar g 4s__.1942)M- S| 9353 ---- 94 1) 935g 94 So Car & Ga Ist g 5s_..-- 1919|M-N| 1001; 101 [1003s 1003g/ 13/100 101 
DRRR&B ‘ge Ist gu4sg 1936 F-A; 925% ...- ol Mar’l4|----||.... ..-- Virginia Mid ser C 6s_...1916|M- S| 1014 ~---|100!4 Mar’ *15) aces] |10014 10014 
Phila Balt & W ist g 4s__1943|M-N| 96!2 -..-) 991g J’ly °13 ----|-... -.-- Series D 4-58......... 1921/M- S| ---. .... |1034 Nov’12)----||.... -..- 
Sodus Bay & Sou Ist g 5s_2924\J - J) ---- ---- 1102 Jan °03)----||.... ...- GE Te Phi ddccninnces 1926|M- S| 102 ___-|102 Dec’ '13|----||---- ---- 
Sunbury & Lewis Ist g 4s.1936|J - 3) 90% ----|...- 8 | ee Series F ae ia cosh asian 1931/M- S| 102% ----|104 Mar’l3 aaa ae ee 
U NJ RR & Can gen 4s__1944|M- S| ---- ----| 98% Feb * *15)- ---- | 98% 98% CONE Gi. natinasausen 1936|M-N| 103% ____|10312 Apr’ 15|-2--|| 102 10312 
Pennsylvania Co— Va & So’ w n Ist gu 5s__2003 J- J, 100 1007101 Mar’15|--.-| /100 101 
Guar Ist gold 4¥4s___...- 1921,J - 3} 10053 101!2 10112 Apr °15)----|,100 102% lst cons 50-year 5s_.1958|'A-O} 83 89 | 86l2 Dec '14|----||__.. .... 
Registered. ........... 1921\J - 3; 100!g --..|100 Apr'’l5/----| 100 100 W O& W Ist cy gu 4s. ee 1924 F-Aj «--- .... | 092 June’13)~..-}|. 2G <<< 
Guar 34s coll trust reg A_1937,M- S$ 84 --.-.| 84l2 Apr °14!/----|/.... .-.. Spokane Internat Ist g 5s...1955|J - J} ---- 98 | 96l2 June’14/----||/___. .._. 
Guar 3s coll trust ser B_1941.F -A) 85 86 | 841g Mar’15|----|| 8412 8412]) Ter A of St L lst g4%4s___.1939|A-©} 98 9912! 9912 Mar’l5|----|| 991g 991g 
Trust Co ctfs gu g 3348s_..1916 M-N| 9914 9912) 99ig 9915 99 99lg Ist con gold 5s. “1894-1944 F-A} 10333 104 |101 Mar’l15/----||100% 102 
Guar 3s trus* etfs C__..1942 J -D) 8314 -- --| 83 Feb '15,----|| 83 83 Gen refund sf g 4s_______ 1953\3- J) 83 86 | 83% Mar’l5|----|| 83 83% 
Guar3 4s trust ctfs D....1944J -D) 84l2 85 | 84 J'ly *14)----||.--. ---- St L M Bridge Ter gu g 58 1930/|A-@|} 95 100 (100 Mar’l5|----/100 100 
Guar 15-25-year gold 4s_.1931 A-O) 9412 --..| 924 9214, 3) 9214 9412 ]] Tex & Pac Ist gold 5s____-- 2000/3 -D| 9512 Sale | 9453 = 95lg) 35) 931g 96 
40 year guar 4s ctfs Ser E.1952/|M-N| -- - ----| 92% May’l4)----...- ---- 2d gold inc 58.......... qg2000|Mar| 30 38 | 34lg 3815) || 341g 3614 
Cin Leb & Nor gu 4s g_..1942)M-N; 88 -..-.| 93lg Apr °14)----|/.... ..-- La Div B L Ist g 5a__-.... 1931/3 - J) ---- 90 | 95 May’l4j----|/.... .... 
Cl & Mar Ist gu g 4448__.1935|M-N| 9612 -...| 98 May’l4/----|/.... -.-- W Min W & N W Ist gu5s1930/F-A/| ---- 95 |106l2 Nov’04/----|/_... ..-. 
AS Fore ac Sheer 4. - J} 1014 ~...|1015g Nov’ 13} ----|j aaée Goa Tol & OC Ist g 5s._...-..- 1935|\J - 3} 104  _...|10212 Apr °15)---.- 1101 103 
RMD Mehta ns ac tebees 1942, A-@)} 1014 ~..-.| 109% J'ly "09 | ee Western Div Ist g 5s.....1935\|A-@) ---- .--.| ae a: Oe VR 
Int reduced to 34%4s._1942;|A-@| 8453 ~..-| 9114 Feb °12|----||-... ---- General gold 5s__.......- 1935|3 -D) ---- 100 (1012 Apr °14)--.-||/.... ..-- 
Series C 3}4s........- 1948, M-N| 83% -..-| 9013 Oct '12)----||.... -.-- Kan & M Ist gu g 4s_--__- 1990|A-O} 85 -...| 86 Mar'l5|----|| 86 861g 
Series D 3!48___......1950/F - A) 83% -.-..| 841g Dec °13)----||.... ---- 2d 20-year 5s......... 1927/J - 3} 95 98 | 95%, Apr 25\---5l 9512 96 
Erie & Pitts gu g 3%s B..1940|J - J! 85g ----| 86144 May’l4)----//.... .... Tol P & W Ist gold 4s______ 1917\J - J) 63lg 65 | 64 64 63 68 
| apa 1940|\J - 3) 85lg --.-| 901g J'ly *12)----| ome oadm Tol St L & W pr lien g 34%s.1925\J - 3} 76 80 | 76 Apr a5) ---3}| 76 78 
GrR & lex ist gug4's__1941|J - 3} 97 pint 97% Apr '15|----|| 97% 100 50-year gold 4s___....... 1950,A-O} 50 53 | 53 | 4219 534 
Ohio Connect Ist gu 4s_..1943|M- S| 92%4 ....| 93 May'l4)----||.... ...- Coll tr 4s g Ser A_....-- 1917\|F-A| ---- 40 - ouaa ‘al... So nitabetie kG 
Pitts Y & Ash Ist cons 5s 1927|M-N)| 102!4 -...|109 May’l0)----|/.... --.- Tor Ham & Buff Ist g 4s__h1946|J -D) 8212 ___-| lg Mar’15|----|| 821g 871 
Tol W V & O gu 4%s A..1931|/J - 3) 97l2 ----| 99 J’ly °14)----||.... -..- Ulster & Del Ist con g 53..1928|3 -D} 100!2 ids 100 Apr '15|----||100 101 
Series B 4'%4s......__. 1933\J - J} 9712 -...| 98l2 Jume’l4|----|/.... .... Ist refund g 48.......... 1952;|A-@O| 74 .... Mar’15|----|| 74 74 
|g CRE 1042|M- $| 88 ....| 93lg J’ly °14/----||.... ...- Union Pacific Ist g 4s__.._- 1947\J - 3| 9614 Sale | 961g 967 98) 94%, 97Ig 
PCC &StL gu4%s A__1940|A-©| 1005s Sale [1003s 10053; 2)| 99 101! _ een 1947\J - 3} 94 ....} 94lo Apr '15)-~--}| 93 5 
Series B guar _.__..__. 1942;/A-O} 10053 101 | 100% 101 12)) 9912 10112 20-year conv 48........- 1927\J - 3} 91's Sale | 907s 9114; 144)| 88lg Oly 
Series C guar .__._..-- 1942 M-N_ 100!2 -.__|101lo Feb '15/----| 101!2 10112  ¥ T f aaa g2008|M- S|} 9llg 9114) 92 9214) 24) te 9214 
Series D 4s guar___.___ 1945|M-N! 937% ....| 9353 Apr °15)----|| 935g 935g Ore RR & Nav con g 4s._.1946/3 -D| 91's Q1le| 91ig 911g) 17}) 9 lle 
Series E 3s guar gold_1949|/F -A| Q9l1le -.-.- Qi, 9114) 5| 90 Q1ly Ore Short Line Ist g 6s...1922|}F - A} 1081s 10912\109 10919) 7) OTe 10912 
Series F guar 4s gold_- - 1953 J-D 93% ...-. 9514 Jan. °14)-<<-}|. 2.6 ences Ist consol g 5s._.....-. 1946\J - J) 104144 ___.|10412 =: 10419) 61103 105 
Series G 4s guar_.____- 1957|M-N;) 93% ...-| 97l2 Jan °13)----||.... ---- Guar refund 4s___....- 1929,3 -D)| 91 Sale| 91 9134; 23) S773 91% 
C St L & P Ist cons g 5s_. 1932 A-@) 10312 ....|/106'g May’14j----//.... ..-. Utah & Nor gold 58....1926)J - J} 102!g ....|108 May’ll)--..|//.... .... 
Peoria & Pekin Un Ist g 6s__1921\Q- F) 1015s -..-.|101% 1014, “I 1013s 101% Ist extended 4s.-... eee °F @ ~aeacelense i cecstheeelanhateese 
pen i? oe eee b1921|M-N| .... .... 89° Feb °14)----//.... .... Vandalia cons g 4s Ser A.. 1955|F-A)| ---- .... OS Age Si cccclncottnenan 
Pere Marquette—Ref 4s__..1955|3 - J) ---- 20 BS. May’ iG) -ccclleccs cote Consol 4s Series B__..... og tt 2 O31, May’ 14) ..<.|l. us dabco 
Refunding guar 4s___._-.- 1955\3 - J; ---. 19 46 DOG "iBlecccllecce cous Vera Cruz & P Ist gu 4%s__1934 J - J) - 90 Se Oth. *Ececallanattcach 
__ Chie & West Mich 5s....-. 1921 J -D 68 acoe! T6. MEP Micces|]-cac ccas Virginian Ist 5s Series A___.1962|M-N “06 Sale | 953, 96le 12!) D5le ODlg 
* No price Friday; latest bid and asked. a Due Jan. &’Due Feb. ¢e Due May. g Due June. ADue July. k Due Aug. o Due Oct. p Due Nov. Due Dec. 


¢ Option sale. 
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1580 New York Bond Record—Concluded--Page 4 [VoL. 100. 
Sy | | | By 
BONDS £S| Price Week's | 33) Range D SS3| Price Week's $3 Range 
N. Y. STOCK EXCHANGE | 35 | Friday Range or |S%|| Since N. Y. STOCK EXCHANGE | 35 Friday Range or 8 Since 
Week Ending May 7. S| May7 Last Sate |™ Jan. 1 Week Ending May 7. |SS| May7 Last Sale |% Jan. 1 
| Bid Ask| Low High| No.|\Low Htgh | Bid Ask| Low High| No.\\Low High 
Wabash Ist gold 5s____.___ 1939|M-N| 101% Sale |10134 1021 71\| 97 10212 }] Syracuse Light & Power 5s..1954|J - 3) *82 -._-_| 85lg Jume’12/----||_... .__. 
 ¢ "> "a aipaapae 1939\F -A| 93lp 95 | 93l2 9512) 137|| 86 9512]] Trenton G & El Ist g 5s__..1949|M- S| 9914 -.__/1011g June’14/----//.... _._- 
Debenture Series B__._...1939|J - J} -.-- ---- | 90 June’12 |---| ---- ----|| Unon Elec Lt & P Ist g 58__1932};M- S| 99 100!2} 99 Mar’l5}----|| 99 101 
Ist lien equip s fd g 5s__.1921|M- S| ---- --- 89% Mar'l5|----|| 89% 897% Refunding & eatenmien 5s.1933|M-N| 88 89 | 89 Mar’l15/----}} 89 
Ist lien 50-yr g term 48...1954|3 - J}; 65 ----| 75 Apr *14| ~~ || ene Dae Utica Elec Lt & P Ist g 58_.1950/J3 - J) -... ---- 10214 Mar’15\----|| 96 102% 
Ist ref and ext g 4s__.....1956|J - J) 27): Sale | 271¢ 31 | 192 22%, 34 Utica Gas & Elec ref yee Teatla "= Bl e6n0 oede See BOe Palcseall acm. abee 
Cent Trust Co ctfs_.__..-- wee] esa5.e<0: 22 Mar’ "15| ----| | 22 22 || Westchester Ltg gold 53s_.-.1950|)J - DB) 10112 104 [103 Apr '15/----}/10212 103 
ee "ease pee 27'g ..---| 27 Apr 'l5/----|| 20!g 27 
Equit Trust Co ctfs___...-- Jo. o-] ---- ---- 2412 Mar’ 15} - = --|| 230 24le Miscellaneous 
ON OS ee |. ..| 2714 Sale | 27 2834 381)| 19 30 Adams Ex coll tr g 4s____-- 1948/\M- S| 73 7312| 73 Apr °15}----!} 70 73 
Det & Ch Ext Ist g 5s..-.1941| J-J5) 100 101 |100 Apr | ae 99 100 Alaska Gold M deb 6s A____1925|.. ..| 140 148 /|150 Apr °15)----|/118 150 
Des Moin Diy Ist g 43__..1939|J - J) ---- ---- 80 Aug °l3/-.-./|.... .-.. Armour & Co Ist real est 4443 '39,3 -D| 9212 Sale | 92t4 9212) 56) 901g 93 
Om Div Ist g 344s__----- 1941/A - oO ot. .saest oe ae *15) ao-«|| 8S 6014 |} Bush Terminal Ist 4s_____- 1952,A-O)} 85%, 87 8512 8534 6)| 85 85%, 
Tol & Ch Div Ist g 4s____1941| M- S| 661g ____| 6612 Mar’l5|----|| 66 7234 Ree 1955|3 - J| 88 Sale | 86l4 88 61 86 90 
Wab Pitts Term Ist g 4s____ 1954! J - -D| ---- 94) 8% Apr '15/----|| 6 R34 Bldgs 5s guar tax ex______ 1960|A-O} 85 861s} 861g 865 3|} 83 87 
Cent and Old Col Tr Co certs__ Ra 7i2 «8 8 9's} 71) 6 912 |] GranbyConsMS&P com 6s A ’28|M-N) 10312 Sale | 103 105 119}; 98 111 
Columbia Tr Co certfs__-._.-- hin --| ee 81g Sle) 10) | 8'2g 812 }] Inspir Cons Cop Ist conv 6s_ 1922|M- 8) 123 Sale |120 134 | 717|| 97 140% 
Col Tr ctfs for Cent Tr ctfs_..|.. .-| ---- 7 8 Apr °15/.--- eS. 8 5-year conv deb 6s__._--_- 1919|J - 3} 12712 Sale | 127 131 98|| 9434 14014 | 
 ?  ¥ Pyaeaeeee 1954 ‘3 -D 5g 133/78 7g| 8; %S& 1 Int Mercan Marine 4%s_- -1922 A-@O| 43 Sale | 43 46 33|| 3014 46 | 
OMS CEM. Lg. wc ceactas «~ tiie | 7g %) 2 3 % Certificates of deposit_....___|_. .- 401g 46 | 45 45 10}| 331g 4514 
Wash Term! Ist gu 34s____ 194! slr - A| 81 ~..-| 815, Mar’l5}/----|| 8154 81% ]] Int Navigation 1st sf 5s_- - 1929, F-A| 401g 4419! 44 Apr '15|----|! 36 
Ist 40-yr guar 4s_______- 1945/F-A| 91lg_...| 65 Mar’l5|----|| 65 65 || Montana Power Ist 5s A__-1943.J - J} 9114 9112) 911g 91%) 75|| 88% 92lg 
West Maryland Ist ¢ 4s____1952 9| iA-@| 67 Sale | 667%, 6812) 23|| 54 7112 |] Morris & Co Ist sf 44s- ~ 1939) oe dees. ee 88le Jan '14 ----}}---- ---- 
West N Y & Pa Ist g 5s__--_1937|5 - J} 10214 Sale | 1024 23)|101 1027s |] Mtge Bond (N Y) 4s ser 2___1966/A - oO) SS re Oe Me OO beliscas dad 
Se "7D 1943,A-O| 76le take 761g 76! 2} 4/75 78le 10-20-yr 5s series 3______- 1932\J - r | eee eS aa ee 
eo d1943| Nov| ---- ee a ee N Y Dock 50-yr Ist g 43____1951|F - A 71 7712! 75 Apr’ld5|----|| 75 75 f 
Wheeling & L E Ist g 5s 1926;A-Q@, 98 100 100 Apr’ 15). ----||100 100 Niag Falls Pow Ist 5s__._-- 1932,3 - J; 100 10114/100% Apr '15|----'|1007, 101 | 
Wheel Diy Ist gold 5s.___1928|J - 3) ---- ---- 95lg Nov’13/----||.... ---- Ref & gen 6s .......... a1932;A-O)} 104% ..../.... sieal@secB cone ance 
Exten & Impt gold 5s___- 1930) F - 4 @04%: Gbe% 92 Apr '15|----|| 92 92 Niag Lock & O Pow Ist 5s_.1954|M-N)| 90!g 93 | 8912 Mar’l5|----}/ S912 914 f 
RR Ist consol 4s____-.. . 1949|M ---- 65 | 64lg 6434) 30), 6412 65%, |] Ontario Power N F Ist 5s_..1943|F-A| 9353 94 | 94 94 1}| 931g 9553 | 
20-year equip s f 5s______ 1922)J3 - | ana nite 90 Apr °14/----|/.... -.-- Ontario Transmission 5s__..1945|M-N| ..-- 88 90 Feb '15/----|| 90 90 
Winston-Salem S$ B Ist 43__.1960|J - a) 82 .---| 84 Apr ’l15|---.|| 84 84 Pub Serv Corp N J gen 5s_..1959;A-@) 8712 Sale | 87 8812} 61!) 865g Soy 
Wis Cent 50-yr Ist gen 4s__.1949|J - J| 8614 Sale 8614 86i9| 7|| 84% 87 Ray Cons Cop Ist conv 6s__1921|J - J} 11614 Sale (115%, 122 100\|103 130 
Sup & Dul div & term Ist 43°36/M-N| 85!g ._--| 8512 Apr °15) .--.|| 8412 85le}] Sierra & S F Power Ist 5s...1949|F - A} .... 92 | 9214 Feb °14/----|/.... .___ 
| Wash Water Pow Ist 5s__..1939|/J - 3} 98lg ...-}103!2 Jan °14}----j/_._. ___- 
Street Railway s | 
Brooklyn Rapid Tran g 58..1945)A-@) 103%s Sale (103%g 1033s 3 10014 103%g |} Manufacturing & Industrial | 
lst refund conv gold 48__.2002|\J - J) 82!2 83%) 85 Apr'l5.----|| SO. _S85lg}] Am Ag Chem Ist ¢ 5s____-.1928;A-@0 102 Sale |101lg 1021g/ 20/) 997% 102%. 
6-year secured notes 58.__1918 J - 3, 99% Sale | 997g =100!g| 91) OS7%g LUUIg Conv deben 5s__....-..-- 1924\F-A! 93 Sale| 93 9312 13)! 92 93% 
Bk City Ist con 58_.1916-1941 J - J) 100% 1007/1007, 1007, 2 10014 101 Am Cot Oil ext 44%s_...-- P1915\Q-F) 100% Sale | 100%, 100% Hl 997, 100% 
Bk Q Co & S con gu g 58__1941 M- -N| a6s cone Oe OEP Dbl éctelloccs tnae Debenture 5s_.__......-1931|/M-N| 933g 937%) 9334 93%, 9212 94 
Bklyn Q Co & 8 Ist 58____1941| i teas enccl ek | Ge Bel deedlicans cone Am Hide & L Ist sf g 6s._..1919|M- S| 10112 103 |102ig 10214 Z 10012 103% 
Bklyn Un El Ist g 4-58._.1950 F - A) “9934 100 | 9953 10014; 24 “995g 101'2 |] Amer Ice Secur deb g 6s__..1925;A-O| 89 8912) 891 89le) 2) 80 89le 
Stamped guar 4-5s8____- 1950/F - A) 100 1003) 10Uig Apr '15|---- | 9912 10012 |] Am Smelt Securities s f 6s_.1926/F -A 104% Sale |1043, 10512) 70) |1035g 105! | 
Kings County El Ist g 48.1949 F-A| 8254 S83l2) 82s Apr 15 ---- S2lo 83l2 |] Am Spirits Mfg g 6s___.-.-- 1915|M- S$ 93 ....| 921g Apr °15 ----|| 921g Ql, 1 
Stamped guar 4s______ 1949|F-A| S2!g 8434) S2lg Jan "15)---- | 82lg 38212]] Am Thread Ist coll tr4s....1919 3 - J) 94 -.-.-..| 94 June’ 14 FPL, 4: 
Nassau Elec guar gold 4s.1951,;3 - J) 73 75 | 75 Apr °15)----); 75 78 Am Tobacco 40-year g 6s..-1944|A-O; -... 120 12012 Apr °15)----; 1120 1211, 
Chicago Rys Ist 58__...__.1927|F - A| 95%, 96 | 9534 957g! 11) 943g 97g RES: ROGGA $B] cscs case 121%, May’ 14! |----H] Bae, aacion 
Conn Ry & L ist & ref g 44481951\3 - J) ---. ----|101% June’l2,----||.... -.--  , eae 1951|F-A| ---. 98 | 97 Apr’l5|-.--!| 97 98g 
Stamped guar 444s8_._____ 1951\3 - J) 92'2 .- fe, 9614 June’l4) ---- « anne Registered ......-.... 1951/F - Aj .... .--- 98 June’ 14|----} Sa ven | 
Det United Ist cons g4448_.1932\3- J) 74!2 75 | 75 75!g| 28|| 66% 79 Am Writ Paper Ist sf5s_...1919 J - 3} 65 Sale| 65 6912 4)) 59 70 { 
Ft Smith Lt & Tr Ist g 5s__.1936,M- 8) ----. ..-.- | 2. Me “SR cwcs}] 06, Huns Baldw Loco Works Ist 5s...1940/M-N) 10214 103 [10212 10212! 10//100%4 102%, 
Grand Rapids Ry Ist g 5s...1916,3 -D) 99% ....|100 Jume’l4)..--)).... -.-- Beth Steel Ist ext sf 5s__.-- 1926,J - J| 10012 Sale |100'4 1007! 87|| 9812 101 
Havana Elec consol g 6s_...1952}F -A| -.--. 91 | 92 Apr °l4)-.--.||._.. -.-.- Ist & ref 5s euar A____--- 1942,M-N| 91 Sale| 91 9173| 431) 851g 917, 
Hud & Manhat 5s Ser A_...1957/,F -A| 76 Sale 76 7634, 171)| 74 79% || Cent Leath 20-year g 5s__...1925,A-O} 993g Sale | 99lg 993s! 69|| 967g, 9919 
Adjust income 58__-...... 1957|.. -.| 27 Sale | 27 27%4| 263)| 2614 2918 |] Consol Tobacco g 4s_____-- 1951. F-A> *90 98 97% Jan °15 ---3} 973%, 9734 
N Y & Jersey Ist 58._.... 1932) F-A| 99% ....|-... sutenclosssllsage 46> Corn Prod Ref sf g 5s___...1931|/M-N| 961s Sale | 961g 961g 3|| 943, 9714 
Interboro-Metrop coll 4s_ 1956 |A-O| 77 Sale) 77 79 | 170)| 731g 7912 Ist 25-year sf 5s__.._.....1934|M-N)| 945g 9514! 95 95\4 5| 92 9514 ‘ 
Interboro Rapid Transit— | Cuban-Am Sugar coll tr 68-.1918 A-O} 98 991g| 98 9812} 14/| 95 981s 
Ist & refunding 5s8_._.... seiele « J} 9814 Sale | 9814 98% 154| 97 985s |} Distil Sec Cor conv Ist g 5s..1927,A-@| 521g 56 | 54 5612} 65)! 4614 561s 
= Ry (N Y cons g 48.1990 A-O 90 Sale | 90 91 3|| 8s 91 E I du Pont Powder 44%s__.1936 3 -D| 90 Sale | 895g 90%; 63!) 84 90% 
tamped tax-exempt__-_-_-_ 1990\A - O| 91ig vicky 91lg Apr i eae | 885g 911g |] General Baking Ist 25-yr 6a. 1986/9 -D| «.... ...-. 9 a Pe Sra 
mA Street Ry— Gen Electric deb g 344s_--.-- 1942 F - A) 75 79 79 Apr °15|----j 74% 79 
Bway & 7th Av Ist cg 58.1943 J - D> 100 10012! 10012 1001 '| 997% 101 Debenture 58_........--. 1952|M- S| 1041s 105 |104 104 2/1102 105 
Col & 9th Av Ist gu g 5s..1993|M- S$ 98!2 98%) 99 Apr 'l5 ---- | 98 99 Gen’! Motors Ist lien 63....1915,A-@0) 1014 ~..-| 10114 Apr °15)-- --|/100% 1011 
Lex Av & P F ist gug 58.1993 M- S| 98%, 99%) GE AGT “RE ccncllnace o< os al eee Gam GNE8. ..~.....-- 1940 | A - 0} 8414 85 85 85\4 12}; 82% 87 
Met W 8 El (Chic) Ist g 48__1938/F -A) ---- ..-. 80 Mar’l4/....||__.. .--. |] Indiana Steel Ist ~— of “oer 52|M-N; 99%, Sale | 99%, 10014; 40)) 99 10012 
Milw Elec Ry & Lt cons g 68 1926/F - A! 10173 ..-.| 1001g Dec "14 -ee-||/_... ---.- |] Ingersoll-Rand Ist 5s8__..- Green =~ 01 See oeecteee. GOS “WlecccBicccs ccce 
Refunding & exten 4446__1931) i\J- J) Q1lg 94 925g Feb °15|----|| 925g 925g |] Int Paper Co Ist eon ° 6s..-1918|F- A; 10012 101 | 100% Apr '15|----//100 1011, 
Gen & refund 5s ser A____1951 J - D ee Oe tates ‘euad |ocmall cand. anaes Consol conv sf g 5s__....1935/J3 - J) 7912 he 7912 7934} 11)) 78% g2 
Minneap St Ist consg 58..--1919.3- J 99% ..-- 102 Nov’ ‘12| beptllcaed am Int St Pump Ist s f 5s__....1929|M- Ss pe 50 Apr '15/----|| 38 50 
Montreal Tramways Ist & ref, | Lackaw Steel Ist g 5s__-.-- 1923|A - O| 9219 935 9234 9234; 13]/ 89 931g 
30-year 5s Ser A_.__.___. 1941\J - 3) 92 95 9414 Feb "15, ----|| 941g 9414 lst con5ds Series A___.--- 1950 M- S| 7212 Sale | 72g 727g; 151)| 65 75 
New Orl Ry & Lt gen 44s_.1935|3 - J} ---- 80 | 78 Feb °15|----|| 78 78 mm & Myers Tobac *.- ass A- 4 1231g 124 (12312 124 12}/122 12419 
N Y Rys Ist R E & ref 4s__1942\J3 - J 73 Sale | 72% ae) ee ee naan 51/F - 10034 Sale | 100% 10034; 43)! 997, 102 
30-year adj inc 5s_----_-_- a1942\ A - O| 52 Sale | 52 531g) 187) 50 55% Loritiard i ae 1944 A- ° 12212 Sale |12212 1225, 12| 121% 124 
N Y State Rys Ist cons 4 '4s_1962| M- N| 84 86 86 Apr ‘15|----|| 84 86 MER ro, a 1951 F- A} 10014 Sale |100 10014; 77|| 9912 102 
Portland Ry Ist & ref 5s__.__1930})M-N| 96!2 ...-| 99!s3 Feb '15|----|| 991g 991g |} Mexican Petrol Ltd con 6s A 1921,A-0) 107 Sale |105 10814} 25}) 95l2 110 
Portland Ry Lt & Pow Ist & | 1st lien & ref 6s series C__.1921)A - 0) 103 10712) 107 108 5} 95 110 
ref conv s f 5s_.______- 1942)|F-A|) 84 8912) 92 Mar’l4/----||.... --.. Nat Enam & Stpg Ist 5s__._.1929|3 -D| 893%, 9314) 934 9314 9 92 93% 
Portland Gen Elec Ist 5s_1935|J - ‘i 100) .---|----  ----/----|/-.-. ---- Nat Starch 20-yr deb 5s_...1930/J - J) 831g .---| 85 Apr *15\----4 84 85 
8t Jos Ry, L, H & P Ist g 58_1937|M-N| 9712 ....| 98 Nov’08/-.--|/.... -... National Tube Ist 5s__....- 1952;\M-N;| 98 99 9812 9812 24 95 997, 
8t Paul City Cab cons g 5s_ -1937\5 ed Lot [ee POO iitcccllasna ane N Y Air Brake Ist conv 6s__1928 lathe 98 Sale | 97lz 98 6], 90 98 
Third Ave Ist ref 4s_....._- 1960\3 - J) 81% 82 | 81% 82's} 20) 7953 8253 |] Railway Steel Spring— 
7 } UE Eee ee a1960\|A-O} 7814 Sale |_ 781g 79'4; 120)| 753g 82 Latrobe Plant Ist sf 5s__.1921 r - J} 9653 977%) 9653 965g 1) 9514 965g 
Third Ave Ry Ist g 53______1937|J - J} 106 109%/106 Apr ‘'15|..-.. 10513 107 Interocean P Ist sf 5s _..1931,|A-0)} 9112 Sale | 90% 911g} 1411 90 93 
Tri-City Ry & Lt Ist sf 5s__1923/A - Oo! 96 96%,! 9633 96%8| 2)! 95 97!4 |] Repub I & S 10-30-yr 5ssf_.1940'A-O} 9314 Sale! 93 933g, 248 90le 93% 
Undergr of London 4%s_._.1933|J - J) ---- ---- DGG “Miecasilcaae anes Standard Milling 1st 5s__.-_- 1930|M-N| 92 Sale | 92 92 24 88le 92 
ae Metiecas! SO OO | S49 dy 14) ....1). 06 cess The Texas Co conv deb 6s__1931\3 - J; 100 Sale | 99% 100 578 9712 10014 
Union Elev (Chic) Ist g 5s_.1949|A-@} ---- ..-- we G06: Wel cccctiscae sees Union Bag & Paper Ist 5s..1930 J - 3} 76 80 | 75 Mar’l5|----§ 75 75 
United Rys Inv 5s Pitts iss.1926)\M-N| ---- ---- Fe. QUE Belsuccllasse 4ce5 ESS RE PETES 1930|J - 3) *76 -..-| 91% Jan °13)----9-..- .... 
United Rys St L Ist g 4s__..1934)\J - J) ---- 66 6312 63le 1) 6312 6312]] US Realty& Iconv debg 5s1924\J - 3} 70 73 74 Apr 'l5|-..-8 66 76 
St Louis Transit gu 5s__.1924;A-@0)} 5912 65 | 59%g Mar’l5|.-_-_|| 593g 59%5s]] U S Red & Refg Ist g 6s____1931,J - 3} ---. 25 30 Apr °15}..-.-— 20 30 
United RRs San Frsf4s_..1927,A-O 46 Sale | 46 4812) 31) 40 5553]] US Rubber 10-yr coll tr 6s__1918/J - PD) 103!g Sale |103 1031s; 69,101! 1031g 
Va Ry & Pow Ist & ref 5s__.1934,J - J) ---. 891g) 88% 8824 4) 88%, 89l2}] US Steel Corp—{coup _...d1963|M-N)} 102% Sale 102!1g 10212 a 997g 1025 
| S f 10-60-yr 5s|reg -.--- d1963|M-N| 102 Sale |1017% 102% 8} 9934 10212 
Gas and Electric Light | Va-Car Chem Ist 15-yr 5s..1923)J - D 9514 Sale 9514 9514; 151 89 Q5lg 
Atlanta G L Co Ist g 5s__..1947/3 -D| 102 ....|101!2 May'l4/..--||/___. -... West Electric Ist 5s Dec___.1922|J - q 101'g Sale |101 10112} 33); 10012 101% 
Bklyn Un Gas Ist cons g 5s_1945|M-N| 10312 Sale | 1034 104!o) 13 103 1041!2}) Westinghouse E & M s f5s__1931|J3 - J 10112 Sale | 9814 1043g/2366]) 897%, 10414 
Buffalo City Gas Ist gz 5s___.1947)A-@)} -... ..-- Sn GU Beléaenll ccna eee 10-year coll tr notes 5s__..1917,A-O} 100! Sale | 100! 1001g; 139 9814 100!g 
Columbus Gas Ist gold 5s___1932|J - ere | 97 Feb °15|..--|| 97 97 
Consol Gas conv deb6s ___1920\Q-F) 11612 Sale {11614 118 | 524 1095, 118l2 Coal & tron | 
Detroit City Gas gold 5s_...1923\3 - J) 9912 100 |100 Mar’l5|___- 99l2 100 Buff & Susq Iron s f 5s_._-_- GSS =i GD cose BE OT TMiswcdicidde cco “ 
Detroit Gas Co cons Ist g 5s_1918|F -A| ---- ---- | Care BOR OB ccacllcaas ound Debenture 5s.....-.-.-- a1926|M- 8} 72) Oe 1 Oe OP BOikdocnads acco 
Detroit Edison 1st coll tr 5s_1933|3 - J) 1027, 10314) 102% 103 11 1015, 103 Col F & I Cogensfg 5s.__-.1943)}F-A| 90 917%; 9014 Apr ’15/---.§ 87 92 
Eq G LN Y Ist cons g 5s___1932;\M- S| 10012 Sale |100!2 = 100! 1), 10012 10012 |} Col Indus 1st & coll 5s gu__1934\F - Al 73 7412} 73 Apr'ls|----9 70 741g 
Gas & Elec Berg Co c g 58..1949|3 -D} 98 -...|100 Feb '13}-..--)|_... .... Cons Ind Coal Me Ist 58.-.1935|3 -D| -.-- ---- 1 ee. BROS iilicscscso onne 
Hudson Co Gas Ist g 5s__..1949'M-N/| 102 __../102 102 110114 10312 }] Cons Coal of Md Isté&ref 5s- 1950 J - -D ---- 921g) 8814 Apr °15|----9} 8814 8S8ig 
Kan, City (Mo) Gas Ist g 5s.1922;A-O} ---- 91 | 92 Mar’l4)...-.)|/_... .-.- Continental Coal Ist g 5s...1952)}F - A} 89 .-..-.| 99'« Feb '14)....§.... 2.2. 
Kings Co EIL & Pg 5s___..1937,A-@; 104 —-...|104 Apr ’'15~-.-- 102%, 104144 ]] Gr Riv Coal & C Ist g 68_.h1919|A- O| 90 95 | 1025s >}. = eee 
Purchase money 6s_.....1997/A-@; 112144113 [113 Apr’l5---.113 113 Kan& HC &C Istsfg 5s.1951\J - 3} 90% -.--| 93 Mar’l4|....§.... 2. 
Cénvertible deb 6s_______ 1922|\M- 8| 113 ....|122lg Dec °12)...-|| -... .... Pocah Con Collier Ist sf 5s.1957,J - 3} 8714 8712) 88 Apr ’l5|..-.§ 87 88 | 
Convertible deb 6s.......1925|M- S| 117 ....|115 Feb °15)-...)}115 115 St L Rock Mt & P Ist 5s___.1955)\J - 4 aan boee | 82 Apr °15)....8 75 82 
Ed El Ill Bkn Ist con g 48.1939 3 - J) 87% 88 oe Ao isi... 877g 88 Trust Co ctfs of deposit.....-|.. -- | 8219 8& 8212 Apr °15}..._ 75 821g 
Lac Gas L of St L Ist g 5s_.€1919\/Q- F)| 101 Sale 101 101i4;  14)/10014 10114 |] Tenn Coal gen 5s_.-------- 1951,J - J} 101 Sale /101 101 19100 101% 
Ref and ext Ist g fs_____- 1934,A-0O; 100 Sale (100 100 2)| 97 101 Birm Div Ist consol 6s...1917|3 - J| 1014 10134) 101% Apr '15}...- 910014 101%, 
Milwaukee Gas L Ist 4s____1927|M-N 9lig 92 915g 9 15g 1| 90'g 91% Tenn Div Ist g 6s_----- al917;\A-©O)} 101% 10112) 101'2 Apr °15}..--9 10014 1017 
Newark Con Gas g Ss______ 1046\5 - Bi 10ite ..../101% Jan °14)..../|/.... .... Cah C M Co Ist gu 68....1922|)J -DB) 104 ....)|101 Dec °14)....§8.... .... 
NYGELH &Pg 5s____._.1948 J -D, 102% Sale | 1024 102%4 32'|10114 10312 || Victor Fuel Ist sf 5s-......1953)J - 3} .--. 77le| 73 Apr °14)..-.9-... .... 
Purchase money g 4s___..1949|F -A) 835g 837s| 84 841g) 22 82le 855s 1] Va Iron Coal&Coke Ist g 5s.1949,M- 8S) 82 85 | 85 Apr °15}....9 84 86 
Ed El Ill lst cons g 5s___..1995'\J - 3) 10614 Sale | 10614 10614 5 10614 10614 Telegraph & Telephone 
NY&Q EI L& P Ist cong 5s_1930 F-A! 9953 100 9953 Apr '15|-.--|| 9914 995g 1] Am Telep & Tel coll tr 4s.._-1929, J - J; 89 Sale 887 891g} 52) 87 S89 
N Y & Rich Gas Ist g 5s___._1921|M-N| .-.. ...- SEG Giladsslsaves Jaed Convertible 4s_....-..---- 1936, M- S| 944 . ---| 95l2 95le lf} 91% 96 
Pacific G & El Co CalG & E 20-yr convertible 44%s_...1933 M- S| 99 Sale | 99 10134} 156)) 96 10314 
Corp unifying & ref 5s__..1937|M-N| 9414 955s 94lg 9412) 51) 91 9412 |] Cent Dist Tel Ist 30-yr 5s..1943, J -D) 99 9912) 991g 991g 1) 98%, 991g 
Pac Pow & Lt Ist & ref 20-yr Commercial Cable Ist g 48..2397;Q- 5} 75 -..-.-| 88l4 Junme’l4}....8..-. 2. 
5s Internat Series...____. 1930 F-A 885g ....| 91 Feb °15/..-.-|| 88l2 91 oe Pee ee ae 2397;\Q- 3} 75 a. 2. See eiihondahae «ane 
Pat & Passaic G & El 5s___.1949|M- 8) 991g ....|100 Jam °14/...-//.... Cumb T & T 1st & gen 5s_..1937,3 - J| 9612 Sale | 9612 9653! 238 95 971g 
Peop Gis & C Ist cons g 6s_.1943;/A-O)} 114%, ___.|114% Apr '15\/_.--||110 114%4}] Keystone Telephone Ist 5s_.1935'J - J) 92 Ce | Gee 0000 “Miicccclcsce ocae 
Refunding gold 5s... _ -- 1947|M- S| ..-. 101 /|100% 100%, 3100's 10112 ]] Metropol Tel & Tel Istsf5s 1918 M-N) 100l2 ----|100!2 Mar’l5}----}}100 100% 
ne oy “ ieee Oe: Wb Eb cactlecks Bane Mich State Telep Ist 5s.__..1924.F-A| 9834 10014) 9914 9914 1} 9714 9914 
Ch G-L & Cke Ist gu g 58.1937 J - 3) ~~~ 10214)102!2 Apr °15)__.__|| 10114 103 N Y & N J Telephone 5s g_.1920|\M-N| -.-.. ..-.- | & & ae ees 
Con G Co of Chi Istgug5si1936J- DBD, 100 Sale (100 100 2 997%, 10033 |] N Y Telep Ist & gensf4%s-1939|M-N| 9733 Sale| 97 975g} 48H 941g 975g 
Ind Nat Gas & Oil 30-yr 581936|M-N| .._. ...- Oe SEO eidsdetlacaekacs Pac Tel & Tel Ist 5s__..-..-- 1937\J - 3| 9712 Sale | 9712 98 31)} 94%, 98 
Mu Fuel Gas Ist gu g 5s..1947;|M-N| 997g ....|100 Jan ‘15|_...|100 100 South Bell Tel & T istsf5s.1941;53 - J) 977, Sale | 971s 98 63); 9614 99 
Philadelphia Co conv -1919|/F - A) .... 95 95 Feb °15|....|| 95 95 West Union coll tr cur 5s._..1938 J- J) 96 97 | 967s 967 10|; 96 971g 
Conv. deben gold Se... wine ame 1922;|M-N) .... 88 | 96% Jume’l4/.._-/|.... .... Fd and real est g 4 %s__-- 1950 M-N| 9212 93 | 9212 93 274 881g 933g 
Stand Gas & El conv sf 6s_.1926,J -D) 9214 9234) 95 95 10) 88l2 95 Mut Un Tel gu ext 5s__..1941;|M-N) .... ...- S06. JUMP Biinccsdssec ctac 
Syracuse Lichti-7 1s ¢ fs_.1951.3 -D! 99! 993%,,:190 Mar'l4 - Northwest Tel gu44sg_.1934\3 - J| 92 -...| 90lg Mar’l15|....8 90le QDI 








* No price Friday; latest bid and asked. a Due Jan. d@ Due Aprii. ¢ Due May. g Due June. A Due July. k Due Aug. 0 Due Oct. p Due Nov. ¢Due Dec. s Option sale. 






































































































































i d BONDS 1581 
STON STOCK EXCHANGE—Stock Record s.22%S... 
atax 8 sce ao | Range Since Jan. 1. || Range for io 
: Year . 
Sates STOCKS _|| bei 
‘NTUM PRICES. } BOSTON STOCK ——-—|| 
SHARE PRIVES—NOT PER CE crea vomaggy BL EXCHANGE Lowest. | Highest. Lowest. | Highest 
Thurs. : 
Saturday Monday some | May 5 May 6 May 7 | Shares. i 1 100 July 
May 1 May 3 |__ May ers | ska & Banta Fe..100| 92% Feb 23 wee hae 28 O72 Jon | 101% Feb 
a —— Bey |Atch Topeka - 7 Jan 15) 9912 Apr 5 Jan 
| | 1 1013g 10153 15) ate a enh 100} 9 12|| 175 Novi 195 
14 100%! 101 101 | =| Do pref___ Mar 5} 198 Jan l 
102% 102% *101% 224101 1Oits| #9918 100 ‘| ae spelen -"""§i|poston & Albany=—--2-- 109] 754 Apr 2)| 98 Jan soll ask et in ee 
*99lo 100 | *99%; 4 2 | 18112 18112} 182 1! F919! 771| Boston Elevated......... 00! 109 Feb 26) 126l2 Apr ' 55 Jao 
112} 182 18 2 | 279 804) 79 7 PO = i 7 May 4)! 30!gJuly| 55 
*18ll2 183 18l1le 18 82 82 81 82 zr 12612 Apr’15| ___.|Boston 100' 20 Feb 13 37 . May! 255 Jan 
80 80 802 81 na 30 |*124 130 Last Sale| 126 1p 3619) “2, 337| Boston & Maine__.__._- 10 | 225 Jan 5) 235 May 6!) 225 } v 71s Feb 
4 *124 130 |*124 130 |*124 14] 35le 37 3312 ton & Providence -...100} 22 ar23} 10 Mar24 7 Mar 2 
ort "3512 S412 35 aant pe? lesaa” st: 235 aes 10. Mar’ 15) ‘ Sane Suburban Elec Cos. “1 4 |e 56 Mar23\| 50 July| 60 Jan 
eee ae “io "| ~ Last Sate) 115) ------| | Do pret----.-----------|_ 50 Jan 8) 66 Mar23 mbtiohegs BS. 
*231 ae. le. _| Last Sale [58 al r| ors Pe FF Wore Electric eee 4612 Apr 27|| R. bd ash = 
i ee, i ea, | ee Be ak: ~777| Last Sale|612 | --"" 30) Do_ pref....._......-... Feb 13; 158 Mar 9)| ] June 
igo “4612 4612] #46 ____| #43 | oe “Marist --.-|Chi¢ June - sali diadian ¥.--100} 103 Jan 12| me an 12| cS itevl ame’ Sen 
5 es 2 S Reale 1 ast s ' ») ret__.....--~------ 2 5 Ja dB. 
on. issig\* ss 158s *i08° 110 *|*108 ise *| 106 106 | -.-- ----| 19) sain Wee 109| ‘Feb -9| 73 Jan ‘sll {blz Dee | 124. May 
*105. 110 |*105. 110 *105 7 \*155 161 | 155 155 | ao ed 156) Fitehburg pref.......-... : 114 Apr 20) 120 Feb 6) | te ton 83% Apr 
#155 165 |*155 603, r+ a 6912 70 69!g 69lg, 70 = 70 5|Georgla Ry & Elec stmpd- 100 85% Apr 9 88 Mar 3|| 83 Jan gy or 
9 6912) + Ha oe PR ‘ 5 ---|*115 Poe ass! Do pref..........-.- 9| 92.1 4} 99 Apr 29]| “eat 
01131, 118 | 1187 115 "thote on | cable O87] Lew Saslatic “Aue wi teat oe. omponcomne. 100] ‘Gledday 3| Slgden 7i| “oo am 7 A 
*3612 88 | “Sta 97 | 967 99 | 9967 99 | *96 oh “"6%| —-100/Mass Electric Cos... ...-- fool 41 ban 6, 58 aur sill aekaetet te ie 
*96 99 Pad a) ee Alb. 194; Do _ pref stamped--._-- 0} 43 Feb 25) 71 Apr 2l|| 4: vy! 112 Feb 
7 6!2 Giz] Glz “a bg) 41 41% | ( H & Hartford ---. LOt 9| 98 Apr 29|| 100 May 112 
41% 42 41's pty Hn 6siy oem 683i, 6612 | ve ne as Sertag New Hampshire. he 143%¢ _— 2 157 Apr 9) 140 quly 198 — 
67 67%| 65!e 2 6 ieneteg. «odd 66a, eeon SIGE GOMGT « cian cenennnss 15 Marl7} 21 May 6 0% Nov! 163% Jan 
----| 98 98 | ---. al Eee See. et cone 49|Rutland, pref ........... 100) 15 | 134 Apr 26)| 110% Nov :" 
#152 _---| 152 152 "020 22| #207 25°| 21 i | sews e327 $s| Union Pacific..........-- 100) teases 80% Feb 11) Aa ad 
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== Chicago Stock Exchange.—Complete record of transac- 
Outside Exchanges Record Transactions tions at Chicngs Stock Backange from May 1 fo May 7, 


both incl., compiled from the official sales lists, is as follows: 














Boston Bond Record.—Complete record of transactions 









































































































































in bonds at Boston Stock Exchange May 1 to May 7, inel. Week's |Satesfor| Range since Jan. 1 
Friday Range. 
Stocks. Par.| Sales. |Low.  Htgh. Shares. Low. | High. 
Week's Salesfor Range since Jan. 1. 
Friday Range. Week. American Can-_-_----.-- | ee 39% 42% 300' 26% Jan| 42 yy May 
Bonds. Sales. |Low. High.|Shares. Low. High. American Radiator -__-.100}_.-__-- 375 375 75| 373 April) 390 Jan 
American Shipbuilding - i 36 35 36 270; 26 April! 36 May 
Am Agric Chem 5s.-.1928)__.._- 102 102 $5,000} 99%4 Jan| 102 May Premeens ......-.... 100 .- AA ee: Be 200| 67% Aprill) 72 May 
Am Tel & Tel 4s____- Oj ree 88% 89 23,000} 86% Jan; 89% April | Booth Fisheries, aan. ae 39 39 39 35) 30 Feb| 41 April 
AtlG & WISSL 5s_._1959| 69 68 70 66,500! 60 Jan| 71 April er 100; 78 78 78 65| 681% Mar; 80 April 
Chic & W Mich 5s....192)1.-_-- 70 70 2,000) 70 May; 70 #£May | Chic Pneumatic Tool_.100| 57 57 61%| 3,161) 45% Feb| 61% May 
Gt Nor-C B & Q 48__.1921| 96%] 96% 96%] 5,000) 95 Jan| 96% May } Chic Rys part ctf ‘‘1".__-|_.---- 87% 88 105; 87% April) 93 Jan 
Mass Gas 4s-_---.-- 1929} 95%| 95% 95%] 2,000) 95 Jan} 97% Mar | Chic Rys part ctf “2"___.| 25 24 25%| 2,054) 23 April) 31% Jan 
Miss River Power 5s_.1951)__.._- 73 73 3,000; 72 Jan| 73% Mar | Chic Rys part ctf “3""__..|..- -- 44% 4% 45 4 April, 5% Feb 
N Y Cent deb 6s wh iss___}_..__-. 103% 103%| 5,000) 103% May| 103% May | Chic Rys part ctf ‘‘4""____/...1\% 1% 1k 30 1 Feb) 3 Jan 
New Eng Cot Yarn 5s 1929)}_____. 73 73 2,000; 70 April) 76 Jan | Chicago Title & Trust_100) 20954; 20954 210 30) 205 Jan| 213 Mar 
New Eng Telep 5s-_---1932) 101 10034 101 5,000} 99% Jan| 101% Feb | Commonwealth-Edison 100} 135 135 135% 158} 135 May! 14014 April 
Pacific Tel & Tel 5s__1937)_...-_- 974% 98%)! 2,000 i Jan} 98% May | Crucible Steel common-100) _--_-_- 26 26 100} 26 May; 26 May 
Pond Creek Coal 6s_.1923)_____- 96 96 6,000 Jan| 98% April | Diamond Match_-----  /—_—a 95 95% 189} 90 Mar) 98 Jan 
Swift & Co 5s......-.- 1944) __.... 9614 9634| 4,000 844 Feb| 96% May | Goodrich (B F) com_.-100| 47 47 52% 225, 24% Jan) 52'¢ May 
United Fruit 44%s_._.1923) 98 96 98 11,000 Feb} 98 May | Hart Shaff & Marx pret SES ee 109% 109% 50) 105 Jan} 1124 Mar 
U S Steel 5s..___._.-. Senta ss 102% 102%} 2,000 90% Feb} 102% May | Illinois Brick--------- ee 65% 65% 180; 60 Feb) 6534 May 
Western Electric 5s......|.....-. .- 101 1,600} 100% Jan} 101 Mar | Kansas City Ry & Lt__100;_.___- 23 24 160; 20% Feb| 30 Feb 
Western Tel & Tel 58-1932) -_-_-_- 6% 96%) 4,500) 9434 Mar; 97 Jan | Kansas City Ry & Lt ctfs_| 20 34) 20 20% 75| 20 April} 30% Feb 
West’house Elec conv 5s._| 104 39 104 9,000! 91% Mar! 104 May | National Carbon_-_-_-_ —- 100}......| 133 133 50} 11934 Jan) 140% Apri 
.  _-_- 106} - io" 120 =©120 158% Mar)! 124 Jan 
People’s Gas Lt & Coke 100) 117 117 = 121 116% Jan) 123% April 
Philadelphia Stock Exchange.—Record of transac- PubSerCoof Noll com. 100}... --- 8394 83% 29] 75 Jan) 8? April 
rp yA . ° Di: scekie sca Mab seco ¢ 5 an) Mar 
tions at the Philadelphia Stock Exchange from May 1 t0| Quaker Oats Go._.._. 100| 270 | 270 270 53) 230 Jan| 270 May 
. : : +s * . .. aaa,” Sea o 42107 5 3 lz M 
May 7, both inclusive, compiled from the official sales lists. | pumeivceumon 777 caertee sat eat | oa, Sar, oe 
Sears-Roebuck com..-.100) 136% 136 139 1,925\a131% Mar) 215 Jan 
CO | 124% 124% 100} 121 Jan) 126 Mar 
Week's Salesfor Range since Jan. 1. StewartWarnSpeedcom100| 65 65 70%4| 2,466) 48% Jan) 271% April 
Friday Range. Week Streets W Stable Car L_100}_____- 2% 2% 1 2 = April 2% April 
Sales.|Low. High. Shares. Low. High. ot eae 100} 109 109 109% 703; 104% Jan) 11044 Mar 
Union Carbide Co----- 100 154% 168% 162%| 1,191; 144% Jan! 165 Jan 
Stocks— Par. U S Steel common.-_-_--- Oa 56% 56% 10; 38% Feb; 60 = April 
AmericanGas of N J__.100 -_.-.-- 102% 102% 1} 100 Jan; 104 Feb | Ward, Montg & Co, pref-_| 11144} 111} 112 166; 110% Jan 114 Mar 
American Milling. ---- 10 534 5% 5% 249 5 April 6% Feb Bonds— 
American Railways---.50 ..---- 31 32% 85} 30 Mar! 36 Jan | Armour & Co 44s__.1939)__.--. 92% 9214) $2,000) 91 Jan| 9234 Feb 
Preferred .......... eae 98% 98% 4| 98% May)! 101 Jan | Booth Fisheries s f 6s_1926|_.___- 87 87 5,000; 87 May! 88 April 
Baldwin Locomotive..100 461%4| 44% 61%! 7,930) 30 Feb| 6114 May | Chicago City Ry 5s..1927| 98 98 98 2,000! 97% Mar) 99 Feb 
Preferred ..:.-...-- Bee adwenx 101 102 520; 90 Mar 103% Jan | Chicago Rys 5s------ 1927; 95%) 953% 95%] 5,000) 9444 Mar] 97 Feb 
Buff & Susq Corp v t c_100 __-___- 12% 13 179| 12% May; 13 May Chic Rys 5s series ‘‘A’’._|.....- 90 90 5,000; 89% Jan} 90 Feb 
Preferred vot tr ctfs.100 40 40 40% 154} 40 May; 40% May Chic Ry prm M g4s-_ 1997|...... 65% 65%) 3,000) 64% Mar) 67 Jan 
Cambria Iron .....---- sc 44 “a 64 19} 4134 Mar) 44 April | Commonw-Edison 53-1943! -_---- 100% 100%| 15,000) 100 Jan| 102 Jan 
Cambria Steel-_---..--_-- 50 4734) 4734 50%; 5,051; 41 Feb) 5034 April | Cudahy Pack Ist M 5s 1924] _____- 100% 100%} 6,000' 100% Jan) 10054 May 
Consol Traction of N J_100 ------ 74 7 31) 72 Jan| 74 April | Dia Match con deb 6s_1920|} 102 102. 102%] 20.009) 10114 Feb! 102% May 
Elec Storage Battery_.100 51%! 51% 54%] 1,882} 4714 Jan| 54% May | Mil El Ry & L Istg 5s 1926/_____- 75 75 1,090; 74 April; 77 Feb 
General Asphalt-.---- een 27 28 578 24 Mar; 32 Jan | Ogden Gas 5s_______- 1945) eat ae, | 943% 94% 4,000) 92 Jan}; 94% May 
Preferred ---..-..-- $00... | 65 66%] 407) 60 Mar| 69 April | PeoGasL&Crefg5s-1947|-_.__- | 10034 10034) 1,000) 99% Jan) 101% Mar 
Insurance Co of N A..--.10 -..--- ; 21% 21% 73} 21 Jan}; 22 Jan | Swift & Co Ist g 5s. --1944/ 96 ; 96 96 39,500, 94% Jan} 9644 Feb 
& G Brae... 2.2 22s a 30 30 50; 30 May| 30 May | Western Elec Co 5s_-.1922'...... | 100% 101 4,000' 10054 April 101% Jan 
Keystone Telephone....50 14%) 14 4 15% 475| 13% Jan) 16 April 
ee nie Oe 50 ..-...| 67% 68 20 "% Jan, 69 April a Ex 50% stock dividend. z Ex dividend. 
Lake Superior Corp-_-.-100 6% | 6% 8'%4| 12,697 April) 1054 April 
Lehigh Navigation. 50 74 74 be 75 1,057| 7 336 April! 77 April Pittsburgh Stock Exchange.—The complete record of 
Sapper ¢ 1G 7 > } Dp 
Lehigh Val Transit____. 50 143% 14% 15% 300} 13% Jan| 16% Mar transactions at the Pittsburgh Stock Exchange from May 1 
ered - == =------- 50 30 30 * 30% 869) 26% Mar/ 3124 April to May 7, both inclusive, compiled from the official sales 
ttle Schuylkill__.....50 ...... 5 3! 5! 5s an 4% an 
Minehill @ & oo... 50 6714| BGI 5734 29| 55 Jan! 8734 May | lists, is given below. Prices for stocks are all dollars per 
Northern Central__---- tine ees | $5 85 10} 84 Apri! 86 Feb| share, not per cent. For bonds the quotations are per cent 
North Pennsylvania----.50 ..--.-- 90 90 5} 90 Feb| 92% Feb of par value. 
Penn Salt Mfg..-..-.--- 92 $5 197; 80 Mar; 95 May oamapaad ee ae eS ne ee eS a ee ee 
Pennsylvania... -...-.--- 50° 53% 53% 54 a 2,539} 51% Feb| 55%4 April 
Pennsy] Steel pref - - - - 100 51 | 51 105} 50 Mar) 63 Jan Week's Salesfor Range since Jan. 1. 
Philadelphia Co (Pitts).50 351! 3514 3814 754| 2934 Mar| 40 April | Friday Range. Week. 
Philadelphia Electric.2244 24 24 246 1,946} 23% Jan| 24% Feb Sales. |Low. High.| Shares. Low. High. 
Phila Rapid Transit_-..50 ..._-- 8% 8% 1 8% May! 11% Mar 
Voting trust rects_.-.50 84) 8% 9%! 3,665 8% May! 10% Mar Stocks— Par. 
Philadelphia Traction..50 .. ~~ 75% 76 80| 7534 May! 79% Jan | AmerSewer Pipe------ 100 19% 193% 20% 290' 17% Jan} 24 = April 
| eee 50, 71%) 71% 75%) 1,204) 70% Feb| 78% April | Amer W ladow | Glass pf 100/}..--_-- 115 115 150} 108%, Mar) 123 Jan 
Ist preferred... --- a 41% 41% 13} 41% May| 42% Jan | Caney River Gas__....25/_.-.-- 24% 24% 55| 24 Feb; 26 Mar 
Tono-Belmont Devel_-_-.-1 414) 44 5 7,303 3% Feb 5% Mar | Citzens’ Traction-.-----50/..---- 51 51 20; 48 Mar; 52 Jan 
Tonopah Mining +- -- ---- 1 ? | 7 7% 769 6% Feb 7% Jan | Columbia Gas & Elec__100} 10 10 11 965 84% Jan| 12% Feb 
Union Traction. ------.- 50, 33%) 33% 35 1,977| 33% May} 394 Jan | Crucible Steel, com --.- - 100! 20%| 20% 25%| 43,403) 12% Feb) 25 % May 
United Gas Impt--_-_--- 50, 83%} 83% 84% 946| 80%% Jan} 87% Mar PRE sind k oe wun 100} 88 85% 88 2,403) 75 Jan| 88 May 
U 8S Steel Corporation - yo 544%| 5154 60%| 58,895) 38 Feb; 60% April | Elk Natural Gas__-___.--- | 110%} 109 110% 240) 1025% April} 110! May 
iy, .. Pa | eee 107% 107% 21) 103 Jan} 109% April } Harbison Walker Refr- 100) ee Sa! 48 48 40; 45 Feb} 48 Jan 
West Jersey & Sea Sh- "aD atl wb | 4934 49% 15; 48 Mar! 50 Jan GREE ehas<s-5-- 100! 99 99 99 105} 9714 Feb| 99 Jan 
Westmoreland Coal__..50 .___--. | 62% 62% 113; 58 Jan| 63 £April | Independent Brewing-- a 4 4 4 215} 2% Feb 6 April 
Wm Cramp & Sons_...100 27 | 27 27 1,090} 18% Jan} 30 = April  - aa 1944 19% 160) 15% Mar; 2234 Jan 
York Railways pref_.-..50 ..__-- 31 31 10; 30% Jan} 3 Feb | La Belle Iron Wks---- 1g Kecnse 32 32 25| 27 Jan| 32 May 
Scrip— aie ari | ae 107 107 50; 106 Mar! 109% Jan 
Cambria Steel scrip..1916 97%) 97% 98 | 389; 95 Feb! 98% April | Manufacturers’ L & H.--50) 4746; 47% 47% 435) 47% April} 49% Jan 
do C——T—awamnL rr 97 97 | 598; 95 Feb} 9714 April | National Fireproofing - 50! ------ 5% «6 795 4% Feb 634 April 
Philadelphia Co scrip_1916 ._._-- | 96 96 | 95| 90 Feb| 97 Mar PREIEIN «6 Bas o4né<e- §0}....-.| 17% 20% 350) 16 Feb| 2234 Jan 
do CU Se ee | ar | 93 93 | 401; 80 Feb; 93 April | Ohio Fuel Supply------ 25} 4134] 41% 42 733| 39% April) 43 Feb 
York Ry pref eetip.......|...... | 94 94 | 12} 93 Feb; 94 Mar | Oklahoma Nat Gas- - -- i i} ey 61% 61% 45| 57 Feb} 62 Mar 
onds— | Osage & Okla Co-_---- 00| 69\%| 69% 69% 50| 67% Feb| 70 Feb 
AmerGas & Elec 5s..2007 85 44) 8534 +49) 844.000 85 Jan| 86% April | Pittsburgh AS hg . ro 6 6 64% 460}. 3 Feb 8% April 
aS 2007. 85%) 85% 85% 1,400; 85 Jan; 86 April Dt cin trecsn 5 )| 17% 17% 20 110; 15 Feb| 24%{ Jan 
Baldwin Loco Ist 5s_.1940 102!4| 102% 102 %| 3,000) 100% Mar| 10344 April | Pittsburgh Coal-- ---- 100) 23 22% 24 750| 16% Jan| 24% April 
Bethiehem Steel pm6si998 119 | 116% 119 | 33,000) 11554 Jan! 119 May is, ee ee lx sckee 92 93% 500; 82% Jan; 95% Feb 
Ist & refund 5s._._1942 ..__-- | 91% 91%) 1,000) 87% Feb| 911% May | Pittsburgh Oil & Gas__100}--_-___- 6% 6% 40 5% Mar 7% Jan 
Elec & Peo tr ctfs4s._.1945 76%| 76 7656 | 15 000} 76 =6April| 79 Feb | Pittsburgh Plate Glass_100| 1C5 10414 105 200} 104 April| 108% Feb 
i. ae Ce 77% 81 | 1,300) 7714 May| 82 April | Pittsburgh SilverPeak - ) .-.| llets. llets.; 1,800) 10cts. Jan L5cts. April 
Harwood Electric 6s- “i942 _ eee | 9§$ 98 | 10,000) 95 April| 99 Feb | Pure Oil, common- - --- 141 14% 15 2,568| 14 Feb| 157% Mar 
Inter-State Rys coll 4s 1943)_____- | 65834 59%] 13,000) 571% Jan| 60° April | Union Natural Gas- “10% |. cant See 13 "135! 131 Jan} 133 Mar 
ae | se | 60 60 | 100; 58 Mar! 60 April | Union Switch & Signal - 50) 105 105 106% 73| 92% April) 107 April 
James F & Clear Ist 4s 1959 .____. | 90 90 | 2,000; 90 April} 90% Feb] US Glags_____.-.----- T° Rae 18 18 41 18 April} 18 April 
Keystone Tel Ist 5s_.1935| 9414! 941% 94%! 8,000) 990 Jan| 95% April | US Steel Corp------- 100; 57%) 56 57% 225) 38 Feb; 60% April 
Lehigh Coal & Nayv— } | West’house Air Brake__50) 134 132% 135 1,941; 116% Mar! 135 April 
General 4 '4s....-- 1924 102%} 102% 102% | 8,000} 102 Mar| 102% April | West’house El & Mfg_- 50| 44 44 53% 4,110; 32% Feb| 53% April 
Consol 4%4s_.....- 1954 99% | 99% 100 | 66,000) 734 Jan) 100 April Preferred _____-- 4 Sees 65% 65% 19] 58 Feb) 654% May 
Lehigh Val gen con4s.2003 90 | 89% 90 87 Feb} 90 May |W ates Machine. ae 16 16 15} 114 Jan} 16 May 
Registered 4s8---.-. -- 2003 ......}| 88% 884 | 1,000; 87 4% Mar! 88% May Bo 
Gen consol 4%s__..2003. 99%! 99% 99%) 20, ‘000! 97 Jan; 100 April | Columbia Gas & t El Se 1927}-....-- 72 72 $2,500; 71 Mar} 72 May 
Lehigh Val Coal Ist 5s 1933 10434) 10414 10445) 13 (000! 103 Jan} 104% Jan | Philadelphia Co 5s - "1949| waa 100 =100 1,000; 991% April] 100 May 
Market St Elev Ist 4s_1955,......| 92% 92% 5, ,000| 92 April) 93% Jan | Pitts Coal deb 5s-_--- -19: 31 one 94% 95 19.509) 90 Jan} 97 April 
Nor Cent 2d 5s, ser A_1926 ....-- | 105 4% 105! | 1,000) 105'¢ May| 105% May | W’house El&M conv 5s "31! atid 98% 98%! 3,000) 91% Mar! 98% May 
Pennsyiv RR cons 48.1943 _____- | 9714 97%) 2,000) 97 M4 May; 97% May } West Penn Rys 5s_-_-.1931!-----.-. 99% 99%! 3,000) 99 April’ 99%; Jan 
Temp ctfs 4%s......... 103% 1034 104 (145, C00} 103! 6 Feb! 105 Feb = 
Convertible 3'4s___1915 ..._-_- / 100 100 | 1,000) 99% Jan) 100 Feb 
Registered 344s....1915 .___-- 99% 99% 1,000| 99% May) 99% May onnnel 
Philadelphia Co Ist 5s 1949 _____.|; 99 106 44,000, 95 Mat} 100 April Baltimore Stock Exchange. Complete record of the 


Cons & coll tr 5s-..1951 81 | 81 82 | 5,000} 70 Mar| 82% April | transactions at the Baltimore Stock Exchange from May 1 
Phil Elec tr etfs 53---1948 10134/ 10154 10174! 10,000] 100% Jan| 10215 Jan to May 7, both inclusive. 


























Small ____....._..1948) 102 | 10114 102 | 1,200} 101. Jan| 102% Jan 

Trust ctfs: 4s_.___- 1950} 79 | 78% 79 10,000} 77% Jan} 80 April | ie 

Gee 205 oe... 1950! 80 | 80 poo 79 Jan 80% Jan Week's Salesfor Range since Jan. 1. 
Phila & Erie | gen 63... 1920) ...--- | 107% 107 0 | 2,000; 107% May! 107% May Friday} Range. Week. 

General 5s_...-..-- 1920) aes an al | 102 %4 10254 | 30,000; 1025 Mar) 102% May Sales.|Low.  Htgh.| Shares. Low. High. 
Phila & Read impt 4s_1947| 964 96% 96! | 5,000) 96 Feb; 97 Mar — — 
Reading gen 4s8__.--- 1997) 94 94  9414| 12,000) 91% Feb) 95 Feb Stocks. Par c 

J-C collat 4s--.-... 1951) -...-- | 93 931%| 6,000/ 90%4 Jan} 935 Feb | Atl Coast Line (Conn)-109|-___-- | 114 115% 56 113) Mar| 115% Apr 
Schuylkill Riv E S 4s. 1925)... .--. 9736 97%! 1,000! 97% May! 97% May | Comm’! Credit, pref_--100}-- ~===| 25% 26 4 106 25% May] 102% Apr 
Spanish Am Iron 6s-_. 1927} ---.--- 101 101 | 1,009) 10034 Jan| 10144 Mar | Consol Gas, EL & P..100/ 106 | 106 10634 557, 102% Jan) 107% Jan 
Standard G & E 6s_..1926)_.__-- 94 95 | 10, 000! 88% Aprill 95 May Preferred _...-.---- 100} 114 | 113% 114% 117 106% Jan B15 Mar 
United Rys g tr ctf4s_1949|......| 74% 74%] 1,000} 73 Jan| 74% April | Consolidation Coal_---.100) ----- | 93% 95 308) 92 Jan} 9544 Jan 
United Rys Invest 5s_ 1926) _ - - _- + 6934 70 | 15, 000) 55 Mar| 70 May | Cosden & Co-.---.------- = 7%! 6% 7%) 1,137) 5 Jan 74% May 
Weisbach Co 5s, small 1930)__._._| 9014 90% 500; 90 Mar| 9014 April | Davison Chemical, pref 100} - ----- | 100% a 20| 100% May| 100% May 
West N Y°& Pa Ist 5s_ 1937} -- - - -- 102*4 102%4| 1,000, 101% Mar! 102% Jan | Fairmont Gas--------- ES | 29 50| 2344 Apr] 29 Apr 

aS ee 765% 76%| 2 ‘000, 75 Mar! 77 Feb Preferred .......---- 50 be ar ob om | 45 rt} 65, 42 Apr; 46 Feb 
Westinghouse Elee conv 5s} _- ~~ ~~ 103% 103%} 11 000 103% May) 103% May ; Houston Oiltrustctfs..100) 14 14 15% 580; 10 Mar| 16% Apr 

91 Jan' 93 May | Preferred trust ctfs..100! 59 59 60 85! 54 Jani 61 Apr 


York Railways.ist 5s.19371 93 i 93 . $3 1,000 
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! | | 
Week's Salesfor Range since Jan. 1. Tobacco Stocks—Per Share. Elec, Gas & Power Cos—}| | 
Friday| Range. Week. Pat) Bid. | Ask. Par| Bid. | 42. 
Sales. |Low. High.) Shares. Low. | High. American Cigar common. rt: 113 117 ||Am Gas & Elec com-.._. 50) *91 | 
Stocks Par. | SUGNNIE on on -- ences 99 |101 || Preferred ........-_-- 50) *48 | ote 
Northern Central__._.. MR Pec 8444 84% 180| 83 Jan) 85% Jan | Amer Machine & Fdry~ “100 75 | 80 ||Am Lt & Trac common..100 327) 1330 
Sapulpa Refining __....--|_----- 3 3 500 3 May 3 May | British-Amer Tobac ord. £1| *15 | 1612|| Preferred __.._..____- 100} 108 [110 
United Ry & Electric...50| 24 24 2444; 1,056) 24 Feb; 27 Mar Ordinary, bearer_...-.. m3 *17 | 171¢||Amer Power & Ltcom...100| 64 | 65 
Virginia Ry & Power-_ 100} ------ 35 35 50| 35 May| 35 May | Conley Foil-_..._...... 0 310 325 || Preferred... __- 10 0 S1t:) 83 
Wash Balt & Annap, pf_50)-...--- 31% 31% 10} 31% Jan} 32 Apr | Jobnson Tin Foil & Met. 100 130 |160 ||Amer Public Utilities — 31 | 33 
Wayland Oill& Gas_... 5 3 3 3% | 175 25, Apr) 4% Jan | MacAndrews & Forbes..100 195 205 . ., eae oa 64 | 68 
Preferred 20% paid..-.-|----.-- 4% 4% 70 41% May 4% May | Porto Rican-Amer Tob_. 100 195 (205 Cities Service Co gai 2" 408 52 54 
Bende— *| Reynolds (R J) Tobacco.100| 300 320 || Preferred __.________- 100 59 | 61 
Anacostia & Potom 58.1949) _...-- 9934 99%4| $3,000) 9934 Jan) 10034 Apr ao eee 118 \120 Columbia Gas & Elec___.100) 10ly| 12 
Balt Elec stamped 5s. 1947) --~---- 99 99 | 2,000; 9634 Jan} 99% Feb | Tobacco Products com..100) 52 | 55  ¥ OS) J-3| 7lle| 72 
Central Ry cons 5s--.1932)-_-_---- 104 104 | 1,000) 104 Apr! 104 Apr Preferred—See Stock Ex. | list. Consumers Power (Minn) } 
Charl Con Ry,G&E5s.1999| 94'%| 94% 94%); 3,000) 93 Jan 95 Jan | United Cigar Stures com- 100 ate /100 Ist & ref 58 1929 _ MEN 90 | 91 
Chicago City Ry 5s..1927|-.--.--- 98% 98% 1,000; 98% Jan 99 Jan a, ES 00) 1 130 |/Flec Bond & Share pref__ 100) 9812100 
Chicago Ry Ist 5s-- --1927)---.-- 95% 95%) 2, 944% Mar, 97 Jan | United Cigar Stores satan) 10 “9%, 10 ||Great West Pow 5s 1946J&J| 7912! 81 
Cin Gas Tr 5s double guar-|------ 4 94 | 2,000! 94 May) 94 May | Young (J 8) Co........- | 160 1170 |\indiana Lighting Co. _- 100)  _ oe 
City & Subur Ist 5s_-1922)------ 102% 102% | 3,000} 101% Jan, 103% Feb 4s, 1958 optional _...F-A| 69 | 70 
Coal & Iron Ist 5s----1920)------ 9644 96%| 1,000; 94% Jan, 96% Mar Northern StatesPowercoin100 30 | 32 
Conso!lGas gen 4%s__1954!-_-.---- 94% 94%) 2,000) 93 Jan) 94% May Short Term Notes—Fer (Cent. | a ee 85 | 87 
ConsGas, E& P 434s.1935) ..---- 8834 88% 8,000} 87 Jan 89 Apr Pacific Gas & Ei com. -.- 100 48 | 4912 
BEE «atch come taws semnnenes + 100 8100 9,500) 9834 Mar, 100 Apr | Amer Lecomotive 5s, °15_J-J| 1001! 10012 Preferred _.........-- 100} 83 
Conol Coal ref 5s_...1950)-..---- 88% 8836 | 1,000} 86% Jan! 91 Jan &s, July 1916......... J-3; 100 |1G0t2 South Calif Edison com.100) 76 | 78 
Convertible 6s_ - - -- | SS: 100% 101 | 18,000) 99% Jan 101 May Mw 8 |. pera ee J-3J} 100 |1001g/| Preferred _...____-.. 00; 90 | 93 
Davison Chemical 63.1932) -~---- 98% 98%! 1,000) 97 Jan; 99 Mar | Am Tob 6% scrip, Sep 1°15. 1003, 101 Standard Gas & El (Del). 50) 714) 8l4 
Elkhorn Fuel 5s- - - - - - 1918) -.---- 95% 95%! 17,000) 92% Jan) 95% Mar | Am T & T Sub Cos 5s,-1916_| 1005,|1607%|| Preferred -._..._.-.-- 50} *26 | 28 
BE Gl vontedus« Pi agaesd 95 9534; 1,000) 93% Jan 95% Apr | Anaconda Copper 58'17.M-S; 997s/100!s||United Gas & Elec Corp.100; 20 | 21 
Fair & Clarks Trac 58-1938) 9934; 9934 99%4| 14,000) 9834 Jan! 100 Jan | Balt & Ohio 4s, 1915__J-D) 100 (100% Ist preferred._...... .100| 54 | 58 
Fairmont Coal 5s__-.1931)-.-..-- 96% 96%) 2,000) 94 Jan} 9634 Jan GRE 80 Etats dha eann a 9913} 993, 2d preferred___......- 00} 21.) 22 
Florida South Ist 4s_.1945)-.-.-.-- 8844 88%; 2,000) 8434 Jan) 8834 Mar 8 RS oe 981e, 98%4||Utah Securities Corp_...100) 16 | 17 
Ft Worth & D C 6s8__..-.--/------ 103. 103 | 3,000! 103 May! 104 Apr | Ches & Ohio 5s 1919 __.J-D) 911g) 91% 6% notes—See Short-Term] Notes 
Georgia & Ala cons 5s_1945| 10244; 10244 102%| 2,000) 100% Jan; 102%4 Apr | Chie Elev Ry 5s, 1916___J-J 97 ||Western Power common. 15 | -17, 
Ga Caro & Nor Ist 58_1929|_----- 102% 102%! 5,000} 101 Jan| 102% Apr | Chic & W Ind &s, 1915_._M-S)/ 1001s!100%s||_ Preferred _._...._---- 5912) 60l2 
Ga Sou & Florida 58. .945) ...--- 102 102 | 3,000) 10134 Jan; 102%4 Feb | Consum Pow 6s, 1917_M&N 971e| 99 
Hous Oil div ctfs_. 1923-25) -....-- 76 76 | 6,000] 72% Apr | 77 Apr | Erie RR 5s, Oct 1 1915.A-O} 1005s/1007% Industrial 
Macon Dub & Sav 5s_1947)_----- 93 93 | 1,000) 93 Apr! 93 Apr 5s Apri }1 1916__._-.--_- 991g) 993g and Miscellaneous 
Md Elec Ry Ist 5s_..1931| 97% 97% 97% | 6,000! 9634 Jan | 9834 Jan 5s, April 1 1917._._.A-O 987g) 9914/| Adams Exp coil tr 448 ‘47J-D | /701:| 71 
Mt V-W C Duck ctfs of dep} ------ 37% 37%) 15,000] 35 Jan! 40 Feb | General Rubber 414s, °15.J-J| 100'!g/ 100% || Alitance Realty.__._.--- 100} 75 | 85 
Nort & Ports Trac 5s.1936)-.-.--- 82% 82%| 7,000) 81 | Feb) 84% Jan Hocking Valley 6s, °15-M-N| 101 (10114||Amer Bank Note com_...50) *32 | 35 
Norfolk Ry & Lt 5s__1949) seuned 96% 96%! 3,000) 95%~ Jan| 97%; Apr] Int Harv 58, Feb15 °18_F-A| 99%3| 995 STG ith ts cca taco 50} *48 | 60 
Nor Cent Ser A 5s... 1926/---_-- 106 §=6106 1,000} 10444 Feb| 106 May | LakeSh & M So,5s Sept 1915; 10012|100%4|| American Book-_._ ....- T0G 300 j.<.- 
St Jos L, H & P 5s..-1937|-_.--_-- 88 98 2,000; 98 May; 98 May GR BE dein xnsdnwes 10034/101 ||American Brass_.-...-- 100} 155 (158 
United Ry & Elec 4s..1949; 81 81 81%| 37,000; 81 Apr; 82 Jan | Minn Gen E! 6s, 1917_J&D)} 101 102 ||American Chicle com_._.100| 159 (161 
Income 48. ........ 1949} 61% 61% 61%) 57,000; 59% Mar; 63 Jan | New Eng Nav 6s, 1917.M-N 9612 97 PORIUG «2 cncncecess 100, 91 | 93 
Funding 5s-_-.---- SE dnt axes 8334 84 14,000} 8354 Mar! 8&7 Jan | NYC &H Riv— Am Gtaphophone com_.106) 68 | 70 
do eS 1936| 84 84 84 1,700} 83 4 Apr; 87% Jan 58, Sept 15 1915... .--- 10012 1003, aera 100; 90 | 95 
Va Mid 5th ser 5s small '26'---_-- 10144 101% 100' 101} Apr 1013s Apr 58, Oct 1 1915___.__- A-O} 100%s|100%|'American Hardware_...100| 128 (129 
= Se ees er BSS tm May ee 138% 10015) a se Tey 6s 1914 5p! 26%! 90 
E Dec 15 1915-.- 4 2) me BO BEE eccccenan I~ t 
CURRENT NO? NOTICE. Pub Ser Corp N J 5s, °16 M-S 10013) |100%e| American Surety..._---- 50} 120 (140 
Hugh K. Pritchitt, a partner in the firm of Pritchitt & Co. of this city, me ely Ne ae by gs ee oom 100%| Aten Sees ae e 32 | 4 
dealers in investment securities, has been elected a memberof the New York Southern Ry 5s, 1916__F-A| 99% 100%4||Amer Writing Paper-_..100 1 llg 
Stock Exchange. Mr. Pritchitt, formerly resident partner of Tucker, 5s, Mar 2 1917_.__-_- M-2 Oba inp "| Bliss (E W) Co com_.-.-.-. 50} 290 (300 
Anthony & Co., of New York and Boston, formed a copartnership last fall eaten be reel ee +2," 4, llpond & Mt ne eg ‘6 ber the 
> . 2 ; e ‘ nT ypew an - 2) 2 a 
with H. Clark Pritchitt under the name of Pritchitt & Co., with offices at United Frultés,May1'17M-N| 10114 /19134||Borden’s Cond Milk com.100| 110. |11112 
60 Broadway. Gold notes 5s 1918..M-N| $8%| 991s|| Preferred -.._.___...- 100| 106 |107 
—George H. Burr & Co., commercial paper, announce the removal of | Utah Co 6s, 1917.____- A-O; 9812100 '|Braden Copper Mines---- - 6 7%) 8 
their New York office from the Bankers Trust Co. Building, 14 Wall St., to | UtahSecurCorp 68,'22M-$15 | 8212) 8312 —. — Rae 109 ig oe 
the Equitable Building, 120 Broadway. \lcesualty Go of America.100| 100 |... 
—Mr. Walter Kent, formerly with Ladenburg, Thalmann & Co., has been New York City Notes—| | ee eee oe 100) 142 |145 
admitted as a partner into the firm of Gartenlaub & Co., 5 Nassau Steret. City Investing Co_....- 100; 15 | 20 
6s, Sept 1 1915_...........| 1007101 || Preferreu_.....--.-- .160) 70 | 80 
. Oe. We 8 ME das <n ctenes 1025g 1027g||Consol Car Heating.....10() 63 | 66 
Volume of Business at Stock Exchanges _| 6. sept 1 t91722220220022 1041s 104% |Davie-Daly Copper Go-—-10] "1s 1% 
lu Pon e Nemours 
| 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Powder ........-.--- 100; 390 395 
DAILY. WEEKLY AND YEARLY RR. Equipments— Per Ct.\Basts| We. cht xactaned 10€} 90 | 92 
Bid. | Ask.||Emerson-Brantingham _.100} 15 | 17 
| 1 | Baltimore & Ohio 448 __- 4.50 3 BO tht onmatbed 106 50 52 
Stocks. Ratlroad, | State, Mun. Buft Roch & Pittsburgh 48 4.50 4.40 |Goldfield Consol Mines__ -1€ lle} 15g 
Week ending &c., | & Foreign | U.S Equipment 4s. .._......' 4-50 4.40)|Havana Tobacco Co....100; liz) 3 
May 7 1915. | Shares. | Par Value Bonds. | Bonds Bonds Caro Clinchf & Ohio 5s__.-- 5.10 4.90)| Preferred --.--....--- 100} 5 | 10 
| | ---- Central of Georgia 5s.__-.-. ae 4.90) 4.7! ||_ Ist g 5s June 1 1922__J-D| /55 | 60 
ee 507,126! $42,817,509) $2,387,000) 519000, ...... Equipment 4'49.._.._.-. 4.90) 4.70 |Intercontinent 1Rubcom100} 8 81g 
BIGHEES.. «casa csses- 1,022,303) 85,318,050, 3,598 000} 45,000 $500 | Chicago & Alton 4s____.-- ----| 6 || Internat Banking Co.... 100) 99 |105 
., eee 631,411} 50,060,350 3,460,700, 57,000 4,500 | Chicago & Eastern Illincts be o---| 6 International Nickel_...100) 136 (138 
Wednesday .......-.. 884,308} 72,980,500 4,385,000) SEDGE. acabuc Equipment 443$..._..._. coos) 6 in tied niga oaherts 106} 106 /|108 
. | aoe 598,956) 49,631,100 3,736, 500) 8 ae Chie Ind & Louisy 4%s_...| 5-00) 4.70) |Internationa) Sait__.._- Per 22 | 25 
ET etediigsnteniie ds 1,146,533) 93,381,550, 4,645,500, 104,000) _-_-_- Chie St L & N O Ss__-_---- | 4.75 4.55|| et g 58 1951_--_-_.-. 3 |.65 
Chicago & N W 4148. sainen 4.45) 4.30) |International Silver pref_ “100 110 ‘115 
EE ok de he ee 4,790,637'$394,189,100 $22,212,700 $400,000 $5,000 | Chicago RI & Pace + ie} Sed o<--| 6.00) Be BS Mieodsceccues 06 (108 
= > atentte & Southern 5s. | $30 ; _ Sat Oe graneaeet 1 a tee 
_- ail ay? , EE cts ke > dat sk hte bhie : -70|| Kelly &pringfie ie 
ae. | ae | Week ending May 7. Jan. 1 to May 7. Wavipment 4140... _...- | 4.95 4.70|| 1st preferred.....___. 100 84 | 
Exchange. 1915. j 1914. 1915. l 1914. Equipment 43...._...... | 4.95 4.70) 2d preferred ......... 190; 130 (140 
Hocking Valley 48.__._.-- Ht iso) = ry Mining. ...... 3S an a 
Senck 7 | - sas! 21 99° Beulp 59 ... -..........| 4-83 4: nston Monotype.-.... l | 
Stocks—No. shares --_- 4,790,637 1,440, 4 43,135,534 31,222,689 | ~ 
Par value.____...- |$394'189/100 $121,348,236) $3,690,664,435| $2,743,015,179 nino Central 63..----...- re Bel pt pee ‘90 
Bank shares, par. -_- rt Secheate $900| $90,700 $245,600 | hn & bishinns atza | 6.00 4.78 pote | foal Saree. £01 168 (173 
Denes. Touleville & Nashritie 6a'..| 4-55 T3Ellstnakereae Transit......30}. *%| 1 
Government bonds. -- £5,000 $1,000) $429 ,009) £370,600 ‘wal 1 eellan. tke Se. a 3 | 
State, mun., &c., bds_| 400,000 798,000! 7,554,500) 24,861,500 | Sfise Stk See 4a... et Be sracmane Be Oe ae a aie 
> 4 onde 99 919 7 722 aM 9 9° MfSss e 4V¥ 2.20) Mortgage bond —O....- 
RR. and misc. bonds- 22,212,700 _ 10,283,500 88; 156,700 7 __ 263,331,000 ,000 Missourl Pacific 5s.._.___. oom s hear Surety _— oe 14 ig? ie 
7 7% > ¢ 2 25 Mobile & Ohio 5s_......--. -95) N ¥ Mtge urity... 
Total bonds------- . 2 $22,617,7 06 $11,082,560 $297,143,200| ¢ 288,562,500 Equipment 4149.___.__.. 4.95| 4 75||N Y Title Ins Co___.._- 06) 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND New York Centrai Lines §s_ 4.90, 4.75\|Nipissing Mines._......-- ; 
BALTIMORE EXCHANGES. Equipment 4%s___._-... 4.95, 4.90)|Ohio Copper Co___.....- 
— N Y Ontario & West 4348. | 4.80) 4 60)|\Otis Elevator com 
Betas, | praadetphta pebtenae Norfolk & Western 444e... | 4.45) 4.39))_ Preferred --..-..-.... J 
Week enting oe a hv ni sede Sats tke Dedipment or bubbbétin 4-45 rt 4 Pittsburgh Brewing. aunabaieel 4 ol? tag 
May 7191S. | Shares. |Bond Sates.) Shares. |Bond Sates.) Shares. Bond Sates “Seuinnent den || 4.38 4.90 I producerg  leggeenareces ena oe the 
| ~ _ + ee es og Grae: y Assoc (Pkiyn). 2100 100 ~ 
Saturday. ....___| 44,361 $41,100, 13,831] $73 ,000) 621| $30,800 | Oe a ee ter 77 | --eee ewe: Me Bie EL 100 08 
Monday.......-.-. 88 ,089) 18,000 32,600) 67,932) 1,188 68,909 | gt Louis Tron Mt & Sou ba | & 20| 4.90 anna... + « iinoens a 1 | 10 | 12 
ME ecodeman 66,965 5) 14,009 16,952 18 ,627) 852 40,800 | &t Louts & San Francisco §| ----| $ lst preferred. .....__- 100, 60 | 63 
Wednesday _____- 61,529) 29,500 18,995 57,800) 1,203 67,700 | Seaboard Air Line 5s 4.95) 4.75 2d preferred ____ ce ae 88 | 42 
Thursday ......- 43.402 31,200) 12,109 91,674! 526 60,000 Equipment 4%3___.___. 4.95) 4.75|| Riker & Hege’n (Corp fort *7 1g), 71g 
Friday _____- _..-| 63,390! 23,800) 25,380 $2,215, 1,425 16,400 | southern Pacific Co 4ige.. | 4.55 4.40||Royai Bak Powd com. Bl ach lees 
- ‘ - 4g. | 4.80) 4.60]; Preferred ....._--..... OG; 1011 
Total __ |_ 367,736 $157,600 __119,867|_ $562,248'_ _5,S15|_ $284,600 Toledo & Oio Central 4s__ | 5.00 4.75 lsatety Car ileat & Le... 100 107" 109 
ne iSinger Mig Co... adehb oak ien 246 255 
s : s+ allroads— |\Standard upler com... > 35 
Inactive and Unlisted Securities |. | |P*Sieteegl nse 100} 100. |... 
All bond prices are “‘and tnterest” except where marked ‘“‘f" West Pac Ist 5s, 1934__.M-S/ /33 | 35 pees Lape io 4 RR 
- e 2 
| Street Railways— } POGNUGG... « cccaaseaee 00) 10112 10312 
Standard Oi) Stocks—- Pe)’ Shar: | Stand Ol) Stke (Conci)-— Per sh are Par, Bid. \Ask eeasberser & Sons pref. “tou 9L | 93 
Pa:| Bid ASh Par Btd. | Ask. a + ae Pow Ry & L_. ees 54 | 56 |\Texas & Pactiic Coal__..100! 175. 200 
Anglo-Amer Oli new... .__--- | *16%) 1714 Prairie Oll & Gas. _.. ..100) 300 303 _, = oe 81 | 83 ‘Tonopab Extenaion Min...1) *3% 3!2 
Atlantic Refining --... 100) 565 575 | Prairie Pipe Line ..---...-- 131 |133 Federal Lieht & Traction 100 15 | 18 ||United Profit Sharing. _._-_. *3 1 3% 
Borne-Scrymser Co.___. 100) 270 280 ||/®oltar Refining.......... 100, 235 (240 {| £Preferrég..._........ 59 | 63 ||0 8 Casualty.......... 100; 199 210 
Buckeve Pipe Line Co... 50/*104 (107 | Southern Pipe Line Co__10€) 210 (215 Republic Ry & Light _--"100 2019) 2112||0 8 Envelope com___._- 100; 130 140 
Chesebrough Mfg Cons_.100| 720 740 | South Penn Oll-. ---- 100, 365 [300 | . Puebepes........cu- 67 | 70 PESTO .n .cncageses 100) 102 105 
Colonial Olt. -__. 22... 100| 130 140 | Southwest Pa Pipe Lines_100 108 (112 | TennesseeRyL&Pcom.100) 7 | 8le\|U § Fintshing._----_-_- 109) | 12 
Continental Ol... _.... 100) 227 /232 | Standard Oli (California) 100, 290 |292 ian cnssnenene MM) 30 | 32 ne eo, RS eat 100, 30 | 35 
Crescent Pipe Line Co... 50) *39 | 41 |/Standard Oi! (Indiana) ._100, 427 |432 | United Lt & Rys com_-- 100) 48 | 52 Ist g 53 1919___._.... J-3; 90 |.... 
Cumberiand Pipe Line_.__100) 45 | 50 | Standard Ol) (Kansas) ..100) 355 (365 lst preferred........- 1 72 | 74 Con g 59 1929_._..... J-3) 68 | 75 
Eureka Pipe Line Co____100) 220 (225 |'Standard Oi} of Kentucky100, 247 |255 2d preferred. -........ 100/ 70 | 73 ||U 8 Tit Gu & Indem..__100, 30 | §0 
Gulena-Signal O1! com___100| 136 (140 | Standard Oil of Nebraskal00| 320 (330 Wash Ry & El Co.__.... 100| 91 | 92te|| Westchester & Bronx Title 
a. (eae 100} 155 |158 |/Standard Oli of New Jer_100| 400 |403 Pre — TSF 100) 85%, 8612|| & Mtge Guar___.....- 100 165 180 
{linels Pipe Line-.......-- 125 |128 |'Siandard Oil of New Y’rk10C 183 |186 Ty Mien senccesnaou 3-1} 8253 82% |Willys Overland see Stock 
Indiana Pipe Line Co___. 60) 96 |L00 Hemp ON of Oblo_.... 100) 427 |434 West 3 = iby Wat Pow100 10 | 15 || Exchange List..._____- 
Internat Petroleum. .-..-.. *9 | 914|\Swan & Finch....___.._100| 120 |125 | WPreferre@............ 20 | 25 —— (H R) Com- 
Nationa! Transit Co--__. 238 | 33. |\Ralee Seek Line Ge....108 80168 fF ~~ fo Semmrok © 4 7 Th eR lessee cee 1 50 :|,.60 
New York Transit Gor72100 207 211 | Vacuum Ol). _ ..-.--100) 208 (214 | Yukou eee ee *2% 3 
Resweere. pee Cane So... 08s os 28 | | Washington Oil... ....- to) *35 | 38 ,; 
nah bse saduss *138 140 || Bonds. 
Pierce O1 (new) 25 *12 | 12l0 Plerre OW OC *Pershare. aAnd accrued dividend. OdBasis. /Flat price. nm Nominal. 
Lote Plover ON" Corp cony 68 1924) 79 81" . guile price. 2 Ex-dividend. y Ex-rights. 
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Juvestment and Railvoad Intelligence. 


RAILROAD GROSS EARNINGS 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 



























































































































































columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
Latest Gross Earnings. ‘July 1 to Latest Date. | Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous | Current | Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. | Year. | Year. Month. Year. | Year. Year. Year. 
Ala N O & Tex Pac- $ 3 $ P: 3 $ | $ $ $ 
N O & Nor East_|March_---| 310,344) 319,912) 2,684,507) 3,080,719 || N O Mobile & Chic_|March ___| 152,713' 187,061) 1,347,371) 1,692,185 
Ala & Vicksburg_|March-.--| 122,639) 144,940) 1,152,175) 1,436,905 || N Y N H & Hartf__|March ___!5,351,512 5,328,780 47,759,574 50,393,539 
Vicks Shrev & P_|March-__--| 108,860) 155,713) 1,060,192) 1,408,959 || N Y Ont & West__.|March____| 629,020) 679,467| 6,748,898 6,912,868 
Ann Arbor......-. 3d wk Apr) 45,136) 39,634) 1,866,025! 1,878, NYS & West__|March____ 34,007) 350,273) 2,876,796 2,947,750 
Atch Top & San Fe-_|March- - - -|9,596,607/|9,346 ,466 88,476,378 83,679,202 || Norfolk Southern_-_|March - -_- 58,711) 360,809; 2,910,029 3,151,181 
Atlanta Birm & Atl)March_---| 245,089) 304,538) 2,030,920) 2,697,878 || Norfolk & Western_|March __-_|3,424,121/3,611,274 30,838,954 33,560,085 
Atlanta & West Pt_|March_-_--| 102,476; 109,276 895,940 998,826 || Northern Pacific__.|March --__|4,771,441/5,064,255,48,502,928 54,165,306 
Atlantic Coast Line|March - --|3,302,789)3,763,661 23,635,100 27,658,331 || Northwestern Pac_|March ___| 232,714) 268,706) 2,660,842 2.772.700 
Charlest & W Car|March ---| 174,445) 216,450 1,341,050) 1,624,511 || Pacific Coast Co__.|February_.| 408,706) 468.832) 4.265.532 5,032,412 
Lou Hend & St L/March ---| 112,532) 111,841 1,060,128) 1,034,641 || zPennsylvania RR__|March ____/14624 857| 16390 049/ 136442 611 149922 637 
gBaltimore & Ohio_|March ---}7,352,832)/8,098,399 67 ,466,586)/75,594,244 Balt Ches & Atl__|March____ 78 448) 72,822 946,501; 946,499 
B & O Oh Ter RR|February_-| 116,289) 103,435| 1,055,205) 1,150,728 || Cumberland Vall.|March--_-| 240,718, 263,682| 2.174.472 2,617,269 
Bangor & Aroostook|March ---| 431,635) 428,430, 2,813,375) 2,775,263 Long Island __-_- March _---| 931,456) 891,600) 9,782,050, 9,497,000 
Bessemer & L Erie.|March_-_--} 318,128) 351,134) 5,978,213] 6,258,377 Maryl’d Del & Va|March~_-_-__ 64,664; 60,979 721,461; 733,137 
Birmingham South.|March - 078 94,362 629,168 901.836 N Y Phila & Norf| March _--_- 296,202! 271,317) 2,743,182) 2,799,544 
Boston & Maine__.|March -_-/|3,760,264'3,784,380 34,946,536 /36,173,179 Phil Balt & Wash! March ----_/1,588,993) 1,567,962) 14,945,823 15,378,77 
Buff Roch & Pittsb_|4th wk Apr} 259,095) 196,874 7,864,044) 9,243,358 W Jersey & Seash|March_-__-| 442,634) 388,293! 4,919,598 4,914,218 
Buffalo & Susq Rk-_|March_---| 108,859) 152,583, 1,107,040) 1,374,964 || Pennsylvania Co_-_|March _~-_- 4,025,641/4,423,701 39,386,177 47,397,160 
Canadian Northern 4th wk Apr| 429,900! 505,400 14,830,400 19,403,700 Grand Rap & Ind/March-_---| 442,486) 453,359) 4,055,316 4,240,930 
Canadian Pacific__|4th wk Apr|2,074,000)|2,860,000 83,799,821) 109675012 Pitts C C & St L_|March --_-|3,117,130/3,430,820|/28,738,818 32,670,822 
Central of Georgia_|March--~--_|1,110,235)1,334,777| 9,410,874) 11,342,066 Vandalia _....-- March -_.--| 914,836)1,011,624) 8,394,303) 8,866,286 
Cent of New Jersey|March ~--|2,423 456) 2,585,444 23 ,600.479)| 24,947,894 || Total lines— | 
Cent New England_|March .-- 344.945) 298,106 2,859,996) 2,786,454 East Pitts & Erie) March --~_-~| 18501 614/20148 557| 176419 694 192055 695 
Central Vermont.-|March ---| 327,163) 336,675 2,859,352) 3,045,015 West Pitts & Erie| March _-___!8,630,478/9,462,757/81 663,462 94,387,106 
Ches & Ohio Lines_|4th wk Apr}1,126.982)1,015,575 32,229,778 31,168,502 All East & West _|March --_~|27132092)29611 314/258083 158 286442 805 
Chicago & Alton._.|3d wk Apr| 239,022 3,441|11,566,214/11,794,434 || Pere Marquette_._|March ___/1,489,783)1,404,207/13,575,453) 12,914,792 
Chic Burl & Quincy|March ~--_-|6,856,419|7,702,070 70,218,084| 72,757 ,326 || Reading Co— 
fChicago & East Ill_|March ~---|1,168,884/1,450,078 11,065,189) 12,496,260 Phila & Reading-|March - -_~_/4,016,206/4,075 ,384|35,050,492 38,109,547 
p Chic Great West_|4th wk Apr 31,063) 269,785 11,625,791/12,086,868 Coal & Iron Co_.|March - -_~/1,952,876/2 076 643/22 219,939 23,474,774 
Chie Ind & Louisv_|4th wk Apr! 171,879) 171,042; 5,444,285! 5,797,009 Total both cos___|March- ~__|5,969,082/6,152 ,027|57 270,431 61,584,321 
Chic Milw & St P.||/March ~--_-|7,544,390/7,751,175 69,503,270/71,410,799 || Rich Fred & Potom|/March ___| 267,603) 256,250) 2,065,366 2,113,844 
ChicMil & Pug 8S} | Rio Grande Junc-_-_|February__ 56,498 59,125 728,092 726,243 
oChic & North West) March- - --|6,222,792|6,994,674 63,900 .592/66,769,353 || Rio Grande South__|3d wk Apr 10,136 10,903 446,729 533 ,037 
Chicago Peo & St L|March----|} 130,015) 151,408) 1,249,897' 1,270,756 | Rock Island Lines..;March --_~.|5,509,180,5,670,217|54.830,476 52,524,672 
vChic St P M & Om/March- ---|1,500,461)1,533 ,973 14,097 ,688 14,312,992 || Rutland -...-_-... [March -_.| 264,772) 263,623) 2,578,478 2,808,49 
Chic Terre H & S E|/March ---| 181,348) 240,241) 1,712,816; 1,749,196 || St Jos & Grand Isl_|March ___| 102,842; 138,779) 1,151,125 1,245,900 
Cin Ham & Dayton|March ---| 701,586) 784,484 7.195.880] 7,540,546 || St L Brownsv & M_|March _-_-_| 201,745) 258,536) 1,698,996 1,991,838 
Colorado Midland_|March --.-| 110,133) 124,757) 1,382,016, 1,378,466 |; St L Iron Mt & Sou' March _-_-/2,478,580 2,786 ,005/23 018,789 25,637 ,502 
b Colorado & South|4th wk Apr; 299,679) 277,314) 12,043,220/11,311,039 St L Rocky Mt & P|/March.-_-__' 224,314) 200,271, 2,163,502 1,865,426 
Ogee ......... \[March ___ 11,293 16,003, 98,162 139,591 |) St Louis & San Fran| February -_/|3,292,604/3,273,353' 29,212,063 31,251,593 
Cornwall & Lebanon) March - - _- 22,850 25,947 222, 232,280 || St Louis Southwest. 4th wk Apr; 221,000) 263,000) 9,033,503 11,054,715 
Cuba Railroad =---|March. ..- 588,629) 585,739 3,662,565) 3,725,614 || San Ped LA & SL_|March ___| 839,992) 877.209) 6.858.518, 7,919,552 
Delaware & Hudson|March ---/1,909,898) 1,615,016 16,851 704) 17 .303,161 || Seaboard Air Line_.|March- --_~|2,072,233 2,485,471|15,918,218 19,173,185 
Del Lack & Western March ---/|3,149,484/3,039,751/31,735,272/32,266,878 || Southern Pacific___| March ..-| 10909 808) 11361 536/97 ,145,743, 105031 753 
Denv & Rio Grande 4th wk Apr} 496,400) 497,200,18,206,527|19,975,270 || Southern Railway-_-_)/4th wk Apr! 1,619,530) 1,714,268) 52,495,984 59,897,758 
Western Pacific._|Kebruary..| 334,626) 398,725) 3,734 4,371,983 | Mobile & Ohio_ ..|4th wk Apr| 280,772) 375,543] 9,110,005) 10,833 ,022 
Denver & Salt Lake/3d wk Apr 22,200 18,845; 1,348,116 948,329 | Cin N O & Tex P_|3d wk Apr; 177,822) 191,844) 7,556,011; 8,831,276 
Detroit Tol & Iront|March _.-| 117,519] 133,824) 1,396,658] 1,144,778 | Ala Great South_/3d wk Apr 86,644 88,693) 3,804,664, 4,417,059 
Detroit & Mackinac|4th wk Apr 26,193 30,501) 903,589; 1,013,997 | GeorgiaSou & Flai3d wk Apr 39,491 45,164) 1,822,203) 2,133,398 
Det & Tol Shore L_|March ---| 117,172) 153,963) 1,126,122) 1,246,301 || Spok Port & Seattle/March ___| 327.607) 365,671!) 3,423,056, 3,779,505 
Dul & tron Range - | March - -_- 98,778) 128,266) 3,029,245) 5,156,788 Tenn Ala & Georgia|2d wk Apr 1,605 2,017 55,465) 74,262 
Dulutn So Sh & Atl/3d wk Apr 54,739 54,169) 2,344,155) 2,841,135 || Tennessee Central.|.March ___| 125,863) 145,461! 1,111,431! 1,287,826 
Elgin Joliet & East_|March ---| 745,690/1,019,606; 6,148,739] 8,843,947 || Texas & Pacific____\4th wk Apr| 410,608) 438,271)15,267,358 16,144,390 
El Paso & Sou West;March_...| 685,757) 787,784) 5,681,798) 6,688,783 || Tidewater & West.)March---_- 5,836 8,087 59 462) 64,31 
BE te io teiew waged antes March. --__|5,022,503/4,982,209 45,199,196\45,953,268 || Toledo Peor & West 4th wk Apr 31,828 30,212) 1,000,421) 1,096,039 
Florida East Coast_|March ---| 674,572} 721,586) 3,895,197) 3,942,532 || Toledo St L & West|/4th wk Apr 82.784; 79,433) 3,847,230 3,844,204 
Fonda Johns & Glov|March --_-. 69.656| 77,030) 648,494 730,388 || Trinity & Brazos Va|March --- 64,442) 138,868 828,579! 1,921,249 
Georgia Railroad__|March _--| 240,418; 297:306| 2,182,561) 2.601.287 || Union Pacific Syst. March - __-|6,259.936 6,893 .466 66,752,825 71.188.262 
Grand Trunk Pac__|2d wk Apr) 65.236 113,667| 4,103,824, 5,666,992 || Virginia & Sou West, March.-.-| 137,818) 157,096) 1,385,985) 1,465,507 
Grand Trunk Syst_|4th wk Apr}1,263,028/1,315,790 41,267,939 45,530,370 | GaSe: (March __-| 486,392 514,846) 4,491,478 5,051,565 
Grand Trunk Ry.|2d wk Apr; 667.786) 827,334/31.569,530/35,736,362 || Wabash _________- |March _..|2,364,282) 2,490,630) 22 055.032 /23 ,257 429 
Grand Trk West_|2d wk Apr| 147,995) 148,097) 5,701,637) 5,663,844 || Western Maryland_|4th wk Apr| 250,397) 209,956) 6,975,730) 6,887,207 
Det Gr H & Milw2d wk Apr’ 48,845! _50:047| 2:040;641 1,992,129 || Wheel & Lake Erie_|March_-..| 410,862) 719,060) 3,929.065| 6,244,9 
Great North System) April __-_- 4,327 ,106!5,257 ,483 57,015,997|64,740,954 || Wrightsv & Tennille March---- 26,365| 40,256; 220,066; 291,808 
Gulf & Ship Island_|March_.--| 146,294) 165,944) 1,221,465) 1,545,766 || Yazoo & Miss Vall_|March___-| 998,05911,047,921| 9,022,097; 9,986,749 
Hocking Valley_...|March --_-| 403,869) 597,409) 4,706,998) 5,707,288 
Illinois Central__--_|March- ---~|5,103,745/5,928,408 47,736,098 51,044,698 Current | Previous 
Internat & Grt Nor'March ---| 704,097) 723,275) 7,107,819] 7,917,916 Various Fiscal Years. Period. Year. Year. 
Kanawha & Mich_-|March ---| 200,429) 266,906) 2,187,534/ 2,426,899 
Kansas City South-/March.---| 812,326) 978,667) 7,625,730) 8,170,448 || Buffalo & Susquehanna RR-..--|Jan 1 to Mar 31) 336,667) | 445,287 
Lehigh & New Eng-_|March --.-| 183,842) 217,677) 1,844,008) 1,484,624 || Delaware & Hudson_----- ..|/Jan 1 to Mar 31) 4,931,060) 4,831,537 
Lehigh Valley_--_-- March. .../3,232,529/3,149,870/31 ,263 574/31 076,512 || Erie..._........_-.-.-.-...-. Jan 1 to Mar 31/13,982,487,13,404,309 
Louisiana & Arkan_|March -_-| 153,078) 151,269) 1,291,415! 1,314,437 || New York Central e.__.__..__- Jan 1 to Mar 31/35,309,732.35,271,886 
Louisiana Ry & Nav|March ---| 188,592) 150,120) 1,510,759) 1,495,001 Boston & Albany.-.........- Jan 1 to Mar 31) 3,702,610) 3,738,873 
sLouisville & Nashv|4th wk Apr} 1,206,060) 1,385 ,042/43,178,291|50,909,738 Lake Erie & Western n__-_..- Jan 1 to Mar 31] 1,353,209) 1,315,24 
Macon & Birm’ham)March -_- 10,709 16,912! 106,430 124,101 Michigan Central__.....--- Jan 1 to Mar 31| 7,761,539} 7,818,420 
Maine Central____-_ March _-..-| 974,216)1,052,429; 8,576,632! 8,928,875 Cleve Cinc Chic & St Louis.._|Jan 1 to Mar 31) 8,316,631) 8,227,639 
Maryland & Penna_|February — 32,981 31,492 +782 354,756 Cincinnati Northern_-_-....- Jan 1 to Mar 31 333,817 14,287 
Midland Valley _-_--_ = ne a 96,682) 117,874) 1,182,363) 1,380,835 Pittsburgh & Lake Erie__--- Jan 1 to Mar 31) 2,932,009! 3,965,332 
Mineral Range_.-..|3d wk Apr) 17,862) (12,352) 656,159 54,26 New York Chicago & St Louis|Jan 1 to Mar 31) 2,749,533, 2,880,042 
Minn & St Louis..||4th wk Apr} 172,171; 169,899) 8,580,209) 8,132,590 Toledo & Ohio Central__.--- Jan 1 to Mar 31 974,629) 1,235,133 
Iowa Central-_- Total all lines............ Jan 1 to Mar 31/63,433,709/64,766,855 
Minn St P& SS M_/4th wk Apr) 557,819) 604,786/23,614,536|24,999,638 || N Y Susquehanna & Western._|Jan 1 to Mar 31 970,76 020 
Mississippi Central_|March -_- 71,45 é 650,424) : zPennsylvania Railroad___.-.--- Jan 1 to Mar 31/40,930,410\/44,741,141 
u Mo Kan & Texas_|/4th wk Apr| 779,154) 674,498! 28,166,826) 27,362,294 Baltimore Chesap & Atlantic_|Jan 1 to Mar 31 01,598 97,908 
zx Missouri Pacific._|4th wk Apr} 1,366,000) 1,350 ,000/49,138 ,404| 50,639,911 Cumberland Valley__...---- Jan 1 to Mar 31 655,880 800,269 
Nashv Chatt & St L|March__-_| 923,237|1,092,925| 8,284,652! 9.728.912 Phage Jan 1 to Mar 31| 2,516,968) 2,426,789 
Nevada-Calif-Oreg_|3d wk Apr 6,200) 6,636) — 302,130) 300,145 Maryland Delaw & Virginia__|Jan 1 to Mar 31 ,551 162,902 
New Orl Great Nor_|March  --- 130,206, 149,507) 1,188,948) 1,426,139 N Y Philadelphia & Norfolk_|Jan 1 to Mar 31 792,973 779,784 
e New York Central|March ~_.|/12577 544'12756 108/113819 225121715 167 Phila Baltimore & Washing’n|Jan 1 Mar 31) 4,407,187) 4,540,719 
Boston & Albany|March ---.|1,333,929)1,342,901/12,135,603/13,011,835 West Jersey & Seashore- ---- Jan 1 to Mar 31) 1,163,330) 1,060, 
n Lake Erie & W_|March -.-| 472,821) 503,562 4/270.718) 4,373,629 || Pennsylvania Company-_------- Jan 1 to Mar 31\10,949,469|12,260,799 
Michigan Central|/March ---.|2,763,909\2,890,207/|24,964,218/26,487,191 Grand Rapids & Indiana__..|Jan 1 to Mar 31) 1,206,101| 1,226,753 
Cleyv CC & StL Pitts Cinc Chic & St Louis__|Jan 1 to Mar 31| 8,766,399) 9,587,467 
Peoria & East..{|March -..|2,916,739 3,054,060 27,098 ,476 | 28,049,371 NS ae Jan 1 to Mar 31) 2,578,416! 2,741,757 
Cincinnati North|March -..) 115,640 115,643) 1,167,689) 1,135,965 Total lines—East Pitts & Erie\Jan 1 to Mar 31/51,530,179|55,370,838 
Pitts & Lake Erie|/March --.~}|1,103,627/1,605,426/10,533,797 13,639,116 —WestPitts & Erie|Jan 1 to Mar 31|23,844,787/26,200,117 
N Y Chic & St L_|March -..| 953,559/1,025,920| 8,481,602! 9,126,508 —All Lines E & W_|Jan 1 to Mar 31/75,374,966 81,570,954 
Tol & Ohio Cent_|March -.-| 297,115) 514,890} 3,849,304! 4,531,116 || Rio Grande Junction.____-__- Dec 1 to Feb 28 6,574 198,572 
Tot all lines above'March ~~ ~.|22534 883' 23808 7171206320 630:222069 894 || Rutland.._........----------- Jan 1 to Mar 31! 732,433 Lh 2} 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or Current Previous Increase or 
*Weekly Summaries. Year. Year. Decrease. % *Monthly Summaries. Year. Year. Decrease. % 
$ $ x | Mileage. ur. Yr. Preo. Yr. $ 
3d week Feb (36 roads)....| 10,825,811) 11,400,202) —574,391| 5,04 || June_._---- 222,001 219,691 230,781,850 241,187,727 —10,355,877| 4.30 
4th week Feb (37 a ~ ee 11,119,689! 11,894,841 —775,152| 6.51 || July....... 235,407 231,639/252,231,248) 261,803,011) —9,571,763| 3.67 
ist week Mar (34 roads)....| 10,301,377) 11,375,997| —1,074,620| 9.44 || August____- 240,831 237,159| 269,593,446) 280,9 19,858|—11,326.412| 4.03 
2d week Mar (35 ne ~ Sa 10,730,658) 12,306,444) —1,575,786|12.80 || September_. 242,386 238,698|272,992,901/285,850,745|—12,857,844| 4.50 
3d_ week Mar (36 roads)...-| 10,682,708) 12,351,434) —1,668,726|13.51 || October_..-244.917 241,093|269.325,262/298,066,118|\—-28,740, 9.64 
4th week Mar (36 roads)....| 16,453,891! 17,280,336, —826.445| 4.13 || November ..246.497 242. 240 235,841 /272,882.181|—32,646.340/11.96 
ist week April (35 roads)..--| 10,926,188) 11,915,768} —989,580| 8.31 || December _-246.807 243.242'232.598.369|258,285,270|—25.686,901| 9.94 
9d week April 36 roads)..--| 10,677,695) 11,787,026) —1,109,331| 9.42 || January ...-246.959 243,559/220,282,196|236,880,747|—16,598,551) 7.01 
3d_ week April (35 roads)...-| 10,686,520) 11,601,518] —914,998| 7.89 || February _.-246.186 242.837|210,860,681/212,163,967, —1,303, 0.61 
4th week Arpil ( 6 roads)____) 13,356,342! 14,434,389! —1,.078,.047! 7.46 March ..... 88,283 87,420) 61,939,361! 69,020,631) —7.081,.270'10.27 











b Does not include earnings of Colorado Sp s & Cripple Creek District Ry. e Includes the Lake Shore & Mich. So., the Chicago Ind. & So., 
the Dunkirk ee vee & Pitts., the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of 
which, being a Canad road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evans- 
ville & Indiana RR. g Includes Oleveland Lorain & Wheeling Ry. in both years. nm Includes the Northern Ohio RR. p Includes earnings of Mason 
Olty & Fort ag and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincinnati. wu Includes the Texas 
Central and the Wichita Falls Lines. » Includes not only operating revenues, but also all other receipts. 2 Includes St. Louis Iron Mountain & 
Southern. z Includes the Northern Central beginning July 1 1914. * We no longer include the Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
of April. The table covers 26 roads and shows 7.46% 
decrease in the aggregate under the same week last year. 























Fourth Week of April. 1915. 1914. Increase.| Decrease. 
$ $ $ $ 

Buffalo Rochester & Pittsburgh 259,095 196,874 Ok! a a 
Canadian Northern. -_-_..----- 429,900 §05.400} ...... 75,500 
Camegien Pagiic.......c.<+-- 074,000 | Ree 786,000 
Chesapeake & Ohio_.......-.-- 1,126,982) 1,015,575; 111,407) -—----- 
Chicago Great Western... .-- 31,06. GEE. \Sedeuee 38,722 
Chicago Ind & Louisville_--_--- 171,879 171,042 Ee 
Colorado & Southern_.....--- 299,679 277,314 y i pet eed 
Denver & Rio Grande____----- 496,400 a  nacewe 800 
Detroit & Mackinac. _-_-.-..--- 26,193 EL.  caceun 4,308 
Grand Trunk of Canada_-_---- 

Grand Trunk Western_---_- 1,263,028) 1,315,790) -----.- 52,762 

Detroit Gr Hav & Milw_.-- 

Canada Atlantic.......... 
Louisville & Nashville__....--- .206,060) 1,385,042) -—-_---- 178,982 
Minneapolis & St Louis._.---- 172,171 169,899 ee > ieee 
Minn St Paul & SS M..-.-.---.- 557,819 604,786; ..---- 46,967 
Missouri Kansas & Texas------ 779,154 674,498} 104,656) ------ 
DEIN PAGES. oo .ccccccccce 1,366,000; 1,350,000 ne. aatese 
WE GE int caancacene 280,772 Dt massen. 94,771 
St Louis Southwestern. _....-- 221,000} 263,000) --.-.--- 42, 
Southern Railway.-.--.-..-.--- 1,619.530| 1,714,268] __-_- 94,738 
Texas & Pacific.............- 410,608 Geel.  «eeane 6 
Toledo Peoria & Western_----- 31,828 30,212 at oe coe 
Toledo St Louis & Western---- 82,784 79,433 | ieee 
Western Maryland__-.-..-.-.-- 250,39 209 956 ke oa 

Total (26 roads) ............ 13,356,342| 14,434,389) 365,166)1,443,213 
FR GE EP PO lscnsedics”. geeckuce! accuhans 1,078,047 





For the month of April the returns of 28 roads show as 
follows: 





Month of April. | 1915. | 1914. | Decrease.| %, 





| 
Gross earnings (28 roads) -----| 48 665, Bosnian ok 599,647 4 934, 569 $0.21 
It will be seen that there is a loss on the roads reporting 
in the amount of $4,934,569, or 9.21%. 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 














ross Earnings ‘Net Earnings 

Current Previous Current Previous 
Roads. st a ” P de 
Atlantic Coast Line_a..Mar 3,302, 738 3,763,661 1,220,375 1,238,105 
July 1 to Mar 3 sane 23; 100 27:658:331 5,110,453 7,144,409 
Benge & Aroostook....Mar 431,635 428,430 217,397 211,417 
uly 1 to Mar 31-_-..--.. 2,813,375 2,775,263 1,007,326 947 ,220 

Boston & Albany a— 
Jan 1 to Mar 31.-.---. 3,702,610 3,738,873 779,237 369 ,464 
Central -. New Jersey-bMar 2,423,456 2,585,444 845,896 870,488 
July 1 to Mar 31...... 23,600,479 24,947,894 9,550,234 10,354,810 
Chic Burl *  Setaey b..Mar 6,856,419 7,702,070 1,967,810 2,655,311 
July 1 OW Shéiodaua 70,218,084 72,757,326 25, ‘462.564 26,046.752 
Chic & Addy Ill_b...Mar 1, 168, 884 1,450,078 278,225 333 ,238 
July 1 to Mar 31-_-.---- 11,065,189 12,496,260 2.659.774 : ,097,770 
Chic Milw & St Paul_b.-Mar 7,544,390 7,751,175 2,866,374 3,138,887 
July 1 to Mar 31-_.---.- 69'503/270 71,410.799 22,247,332 23, 1805250 
Cin Ham & Dayton. b..Mar {oh 586 784,484 21,884 20,966 
July 1 to Mar 31_..-... 7,195,880 7,540,546 944,138 744,104 
Delaware & Hudson- potters 1 909, 898 1,615,016 727,990 286,136 
Jan 1 to Mar 31-....-.. 4:931,060 4;831.537 1,319,904 992,173 
Denver & Rio Grande.a.Mar 1,579,046 1,705,805 454,80: 426,638 
July 1 to Mar 31..-.-.--. 16,599,627 18,310,770 4,757,441 4,769,120 
Dul So Sh & Atl_b_---- Mar 235,088 285,299 54,764 78,624 
July 1 to Mar 31..-.--- 2,174,160 2,662,809 402,912 566,758 
Great Northern_b--.-.. Mar 4,747, 54 5,378,383 1,881,756 1,747,733 
July 1 to vim such liane 52°688.891 59.483.471 25,682,778 24,657,527 
notes . * Mar 403,869 597,409 110,853 174,980 
yl1to bs ionsech 4.706.998 5,707,288 1,478,254 1,805,344 
La? t & pee pea. b.-Mar 183,842 217,677 67 ,928 90,220 
Bee Ghicceae 1, 008 1,484,624 783 ,040 620,105 
Louisiana ry Arkansas.b.Mar 153,078 151,269 49,740 46,017 
July 1 to Mar 31-_.-.-.-.-. 1,291,415 1,314,437 390,566 434,126 
Louisville & Nashville.b.Mar 4,319,740 5,055,136 1,011,888 1,394,316 
July tee ) Ty : Ree 39130396 46,239,571 9,209,501 12,050,830 
Mineral Range-_b------ Mar 76,716 50,321 25,308 13,652 
July He to Mar 31...... 603 '206 311 4 167,517 16,362 
Minn St P & 8S 8S M_a--Mar 1,344,287 _1,392,2 412,317 379,264 
July 1 to Mar 31.-.-..-.- 14,089,399 14, ‘670, 733 4,796,971 4,472,309 
Chicago Division_a-_.Mar 908,666 976,109 277 393 326,311 
July 1 to Mar 31-_-.-.--.. 7,553,995 8,130,441 2,002,658 2,275,853 
Minieisl Central_b..Mar 71,458 83,650 24,437 29,133 
July 1 to Mar 31-_----. 650,424 783 ,223 264,379 312,484 

New London Northern—b 

an 1 to Mar 3l_.-..-.- 246,689 214,631 3,332 def47,799 
Suly 1 to. Mar Sl.....- 782,480 753,790 65,964 def36,488 
Norfolk & Western.-b..Mar 3,424,121 3,611,274 1,242,228 1,201,678 
July 1 to Mar 31-_---.-.- 30 0,838,954 33,560,085 10,449,223 10,704,664 
Pere Marquette a___--- Mar 1,489,783 1,404,207 289,646 98,596 
July 1 to Mar 31.-.-.-... 13,575,453 12,914,792 3,260,446 919,971 
Richm Fred & Pot. | panned 267 ,603 256,250 102,946 92,419 
July 1 to Mar 31.-..... 2, 366 2,113,844 689,206 722,858 
Rio Grande Southern_ —— 44,136 47 ,354 17,890 16,544 
July 1 to Mar 31-_----- 422,942 509,669 131,994 171,808 
Rock Island Lines.b...Mar 5,509,180 5,670,217 1,473,110 1,510,369 
July 1 to Mar 31_--.--- 54,830,476 52,524,672 13,808,699 13,576, ‘910 
RO nn cme eee Mar 264,772 263 ,623 63,010 25,293 
Jan 1 to Mar 31...... 732,433 760,644 150,843 80.653 
St L Iron Mt & So_a_..Mar 2,478,580 2,786,005 637,049 924,605 
July 1 to Mar 31l-_....-. 23,018,789 25,637,502 6,075,860 8,367,845 
St Louis Southwest’n_a.-Mar Sth 158 1,054,932 135,542 151,348 
July 1 to Mar 31... 8,255,503 10,151,715 1,211,431 2,182,328 

Southern Railway— 
Mobile & Ohio. b....Mar 927,936 1,074,203 296,760 224,616 
July 1 to Mar 31.-.---- 8,217,522 9,750,843 2,166,996 2,211,946 
Cin N O & Tex Fee; b.Mar fer 928,643 245,068 256,793 
July 1 to Mar 31..-.... 7,048,360 8,245,285 1,824;787 2,466,727 
Ala Great soahaes” b Mar 398,463 436 683 97,114 79,015 
July 1 to Mar 31-.-..... 3,557,836 4,153,760 803,721 1,001,660 
Texas & Pacific b...--- Mar 1,451,465 1,502,331 268 ,536 264,049 
July 1 to Mar 31.-.-.-.-.-. 13,982,860 14,767,338 3,693,072 3,764,200 
Tol St L & Western_a..Mar 404,507 375,478 $102,327 862,455 
July 3 to Mar 31...... 3,480,272 3,504,644 8745,437 $946,729 
peebweameitl ar 406.093 514,846 190,415 197,165 
July T to Mar 31...... 4,491,4 - 051,565 1,760,675 2,186,021 
Welt Wu. ccnasuadce< Mar 2,364 490 ,630 415,226 423,720 
July 1 to Mar 31-.-.-.-.- 22 (055, $32 93° 257,429 4,998,360 4,820,785 
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INDUSTRIAL COMPANIES. 
——Gross Sarin —— ——WNet Earnings—— 
Current Current Previous 
Companies. Year. 


American Power & Light Co fm 
Colse Co, Pacific Power & 
a peeersas. 


Pear Year. Year. 


$ 
Kansas Gas & El Co, Portland bas” "& 
t Co and Southwestern Power & Lt Co" 8 


eecassesgeccccce 566,394 517,609 255,889 217.3 306 

Apri 1 to Mar 31------ 6,763,516 6,066,859 3,214,050 2,789,044 
Bustos Devel & Gas._a-Mar 20,440 8,708 12,239 ¥4,709 
Jan 1 to Mar 31-.---- 58,996 24,183 38,007 12;793 


a Net earnings here given are after deducting taxes. 


b Net earni here given are before a ease 
s After allo for miscellaneous to income for the 
mooth of March rir Sols be hn $23,383 last 


915, total net earnings 
od fro 


year, and for the Mathie Me 1 were’ $520,966 


against $1,002,959. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 


this year, 


Roads. Year. Year. oh “+: 
Benge & Aroostook....Mar uy, 100 112,518 2112,326 2101,315 
uly 1 to Mar $1_..... 1 023° ‘828 1,016,227 72135.476 271,259 
Boston & Albany— 
Jan 1 to Mar 31 --.-.-.-.. 1,125,228 1,121,877 def345,991 def752,413 


Central of New J 
July 1 to Mar 31-_..... 

Denver & Rio Grande..Mar 
July 1 to Mar 31 


674,913 710,861 170,983 159,628 
6,073,312 6,506,754 3,476,922 3,848,055 


583,706 550,253 2245,680 zrdef27,251 
5,270,870 5,147,574  2982,635 2929,034 


tes ~ So Sh & Atl__..Mar 97,661 101,937 zdef39,391 zdef21,654 
y 1 to -higgay Ee 845,789 926, 7942def412. '960rdef346,146 
Secaen Valley........ Mar 115,899 118,009 zdef33,701 254,471 
July 1 = » ae aaa 1,074;178 1,119:973 2422°709 2873;480 
Louisiana & Arkansas..Mar 29,071 27 964 20,668 18,053 
July 1 to Mar 31...... 252,045 255,215 138,521 178,911 
Mineral Range... .... Mar 12,727 13,039 212,709 2710 
July 1 to Mar 31-...... 111,181 110,987 260,190 zdef92,009 
ee en... 79,714 def76,382 def128 
an > sss f 94 
July 1 to Mar 31... 234,520 Pre att ‘oGedet2i7 731 
eee &W 


506,188  2808,444 2877,776 
4,576,262 26,993,848 27,424,413 


ar 562,341 
4,941,116 
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—Int., Rentals, &c.— —Bal. of Net Earns.— 

























































































Current Previous Current Previous Nene of Latest Gross Earnings. Jan. 1 to latest date. 
Companies. — 7: eis “— . Road. Week or Current Prygvious Current Previous 
Rio Grande Southern.--Mar 19,686 _19,417 "zdef1,765 zdef2,842 ~ mons we bll Gh tes ae ne 
July 1 to Mar 31__--_. 177.516 179.528 zdef43/332 xdef5'213 vaanianales ecth ott aes et Me . ~ $ 
St Louis Southwestern..Mar 266,015 — 252,876 zdef19,825 zdef16,177 | Connecticut Co-_.__ ----| 621, , -782,158) 1,725,574 
sis. Bre 392. Consum Pow (Mich) _|March____| 302,218] 273,965) 941,94 :709 
ee NDUSTRIAL COMPANIES. | Balle eee Gor teeen-—-| aaa] Hae bau) eA 
oa en Se oe scene tae 3.598 | Perolt United Lines|February -| 892495] 841.584) 1,848,769| 1.791.886 
un ting : ~w ¥ ee. s ar 2.702 3.328 a0'o8o ptr DD EB & Bat (Rec)|February -| 35,720! 35,981 75,915 82, 
et a basi eee | gam istarg guncieeereh----| stat 2hce0) Ss) ann at 
aia i ae Doc Perc art Hel Base lectin Oo. {March ----| 92-289] 81-101) | 184.124) 156.248 
EXPRESS COMPANIES. . ao 42d St M & St N Ave\February -| 142/402! 108/621 i 275,078 
Td eee Weed wise, Galv-Hous Elec Co_-|March__-__| 160,200! 195,536! 471,140 864 
Adams Express Co.— $ 3. palpiage bt Harrisburg Railwa ya.|March 22-| 70:016| ‘i't08| Saacreul | SoBe 
Total from transportation... 2,347,856 2,361,889 20,081,460 20,634,267 | HavanaE El Ry. L P = ; , : am 
Express privileges—Dr- ---- 1,196,717 1 '261 ‘317 10,326,949 10,927,894 Honolulu. Dept) --- yk May 2 49.873 56.909 904.206 990.429 
ebruary . ° ’ ’ . 
Revenue from transporta’n_. 1,151,139 1,100,572 9, ThE 510 9,706,372 hton Co Tr Co. March._--| 21,699) 24.039 60,480 67,122 
Oper. oth. than transporta’n 33,448 25,403 2.151 221:670 bitudson aa -| Marca tan 479,206 A atk } 398.419 1 470 082 
Total operating revenues. 1, +194. 587 1,125,975 10,046,661 9,928,043 | Interboro Rap Tran. ~~ 3055.709 3129.766 8.642.131 FRIES LE 
Operating expemses_._-.-..- 415,147 1,296,532 10,810,648 10,004,468 someon ilia Tee Co a a 83.498 beets | 108 tay 183,665 
uct, operatin revenue. - -. —230, 560 —170,556 —7$3,986 —76,425 Key West Electric. —— Mareh ~~~ é 03339 10.331 S734 $3 347 
ncollec. rev.frontramsp’n. = 528 = } 3 - .---. a ~° Sétiges ore Elec Ry arch ___. 5.45 289,75 300,961 
Express taxes...........-- 17,210 18,132 119,454 116,743 Lehigh Vall Transit March -.-- 152.072 136.537 443.731 402.417 
ater V arch -2c@ ’ , ’ , 
Operating income. .__-.... —248,299 —188.688 —886,708 —193,168 Lon Island Electric, -|February a 14.180 913-803 729.909 139 (308 
—Month of Janua —July 1 to Jan. 31— meee 61,65 06,45 756, 
Pe a CMR eee mee 
rican Express Co.— , ---) ‘ ‘ A: , 
afin batneteies....- 3. 111,765 2,828,022 27,089,551 25,307,427 Nashville Ry & Light| March __ ~~ 193°946 182,565, 542,674, 553,602 
Express privileges—Dr----_- 1,518,718 1,510,649 13,557,123 12,716,614 Wz OM eng peruary a 2 ane $4 ost 1B ah 27-348 
from transport'n- 1,593,047 1,317,373 13,532,427 12,680,812 N Y & North Shore_-|February _' 10/361| ~9'163| 22'147| 20'657 
ou ae than transport'n ‘153,893 166,932 1.233.005 1,304,638 coo a -< fe wnt -| ons ant oft ‘Sas ; i. ‘34 u 117 990 
tal ting revenues- 1 746.941 1,484,305 14,765,433 13,985,451 | N Y & Stamford Rys|March._--' 24:051) 22/703 2 "65,022 
mina. 1;854,299 1,800,040 14,723,782 13,811,360 | NY Westchest & Bos'March----) 36.135, 30.873) 103836, 85.887 
St Ga —375,23 1, 174,090 | Nor Ohia Trac & Lt_|March___-| 280:779 '198| 822/069} 7931165 
Uaeeiene hen wus. Sat - 250 Pa at nig 288 | North Texas Blectric| March----) 128-701] 177.955 394.673] 507/023 
Express taxes -........-.-- 33,240 2 .250 35 , orthw ebruary - . D ’ ' 
Ocean Rlecwie | (5 i” February _-| “4. 4,752 10.029 10,427 
Operating income-____...- —140,846 —407.576 —205,892 —39,403 | Paducah Tr & Lt Co_|March.___| 23'307| 25, 535 73,366 77,151 
—Month of January— ——July 1 to Jan.31 Pensacola Electric Co}March-..-! 19,183) 23,051 59,404 $9.83 
oe rove 1914-45. 1913-14, | Phila Rap Transit___|March -___ 2027,910/1949.518| 5,860,083) 5.735.055 
tities Geren @~ 4 t _—- $ | Port(Ore)Ry.L&POo.|January --) 489,713) 582.610) (489.713) 582.61 
Total from transportation... 187,176 186,730 1,897,338 1,976,553 ante w ol Th Lane ae Py BY abi’ 283 1 sear Bh. 
Express privileges—Dr--.-- 92,816 94,593 962,871 _ 941.963 | Rhode Island Co.-_.|March .-.-| 372-156] 392:406| 1.125.977] 1.154: 
m transportat’n ,5$ - F ’ ’ 5 , " . “ 2 
Operations other than transp 4,429 7.073 35,857 +" 65.863 | Socnmone TA BB. |Webruary -| 28.100) 22.000) 50,035 
“ Heat & Power Co-/March -_.| 106,233| 106,168) 329,860) 323,635 
Total operating revenues. 98,788 100,110 970,324 1,100,443 Santi El Lt & Tr. February = 36.073 35.638 76.253 73'139 
Operating expenses .....-... 115,638 128,095 928,272 1,021 195 Savannah mipaeris Co poem. - 64.394 68.923 199.979 280.038 
ve ec).../Fe o ® ’ » ’ 
panei operating revenue... = 16,849 27.985 42-051 = 79-247, | Southern Boulevard-|February -| 15.574] 14,565]  32,807| 31.793 
pe oy eg sie —BOEGE ——inper —boaur | Pompe Rieck cac-laseree? | AbGna] 598 oats] ooa.aes 
am eC’ Das arcn __.. ° ‘ ’ ’ 
Operating income- ------- 20.849 30,835 14,051 59,397 Avenue._..._- February -| 284,787| 280.259 609.942} 624.965 
—Month of January— ae 1 to Jan. 31— | Toronto Street Ry _ _ -| Feb: -| 440,313) 471.273) 911.539 973.116 
Southern Express Co.— a si 4 , : a ig Eat role ae NYO oraary 176 408 198676 215 506 2.64425 
Total from transportation... 1,037,130 1,312,786 8,018,982 9.367.507 Virginia Ry & Power.|March _._| 399°491 '399| 1,228:076| 1,244'389 
Express privileges—Dr- -_- ~~ "554,384 690,555 4,110,405 4,786,018 Wash Balt & 2 “ Rebruary. 3} “B08 $3070 1 G4 1)0.709 
Revenuefromtransport’n. 482.745 622,231 3 908.577 4,581,488 | Westchester St RR__|March.._-| 18:408| 1672349 51.882 ’ 
Oper. other than transport’n 21,213 24,803 179,620 198,522 Western Rye & Light Decemeber ats Ke vt we te 3.008 Sot be 14 5 
Total operating revenues. 503,959 647,034 4,088,197 4,780,011 vane + pes il 63.502 64.716) 191.600 . 
Operating expenses_.-.-_.-- 498,489 565,927 3,708,906 4,094,568 we * oni. ~~ ah tae tert +4 i of att ret t 
oungstown u ebruary  — @ ° . 
Net operating revenue-.--- 5,469 81,106 379,290 685,443 
Uncollectiblerev.from tratis. "34 eles “TRS Se Le Teas Se 
Express taxes.....-.-.-..- 14,667 14,565 102,922 104,848 | Caned oy eo . 
Operating income........ Meee Jane pi6 108 an sn. | . Electric Railway Net Earnings.—The following table 
I atts — Tots) 7513! | gives the returns of ELECTRIC railway gross and net 
Wells, Fargo & Co.— $ x $ $ earnings reported this week: 
Total from transportation... 2,596,555 2,182,234 22,177,418 19,076,828 —Gross Earnings Net Earnings —— 
Express privileges—Dr- ---- 1:351.618 1,125,676 11,357,041 9.554:600 Current Previous Current Previous 
Roads. Year. Year. Year. af 


Revenue from transport’n. 1,244,937 1,056,557 10,820,377 9,522,228 S $ $ 
Oper. other than transport’n 48 ,222 44,477 421,633 388,681 | Aurora Elgin & Chie. ;b- Mar 139, 636 154,392 45,241 28.933 
J 


Mer $i... 1,511,809 1,578:134 547.283 
Total operating revenues. 1,293,159 1,101,035 11,242,010 9,910,910 uly 1 to 5t1 












































Operating expenses -.-...-- 1;362;882 1,140,424 10,571,523 8,806,818 | Bangor Ry & Flect.a. Afar 193-222 $343  S6's08 «Ss Sado? 
ome Sivnotiiaia Tract Lt & P.-Mare§ ,294,910 c6,153,984 ¢3,588,570 c3,522,881 
encanta rey, trem euaai. 0. " 7 ea O78 O84 ~— . poate Jan 1 to Mar 31____-_- ¢18,088.600¢18,133,238¢10,348,900¢10,326,118 
Express taxes ............- 32,891 33,000 254,033 228,000 | ClevePainesv& East-a-Mar 29,914 30,310 12,717 14,165 
Operating income 103,389 72,389 410,369 876,091 v BB dee rh peer ss 82.886 53,087 35,008 ee 
yaenenee “ um ’ ‘ thw & Col._b..Mar 95,760 97,317 34,249 . 
—Month of January— —July 1 to Jon. a a ot to to Mar 31..--_. 272'865 274/298 97,219 95,367 
Western Bspress Co BB a, Ann, oh | Ctatganonen Re LtaMar 6949 Fn 2891 B.S? 
Total from srqnaportation..... ah ETS 78,133 693 ,863 747,212 Columb (0) Ry P & rer 254.656 250.185 104.329 89.934 
Express privileges—Dr--~-_- 40,485 a 371,647 418,508 et os her si... £78 '004 768'751 314489 282.485 
Revenue from transport’n- 37 ,093 4,104 322,215 328,703 P Mich)aMar 302,218 273,965 187 ,902 164, 
Oper. other than transport’n 2756 2,035 21°824. 177187 | Oma eaees Oe sD 6 oni'349 «888709 © BS7'112 «518-710 
Total operating revenues. 39,849 36,140 344,040 345,801 | Cumb'l'd Co (Mo)P&LaMar 188.728 182.628 obbis 187358 
2 eee eae 47,109 __ 47,229 __ 372,325 _ 356.626 | past St Louis & Sub_a--Mar 198,612 227.929 77,668 85,491 
Net operating revenue.... —7,259 —11,088 —28,284 —10,734 Jan 1 to Mar 31------ 592,566 664,284 234,620 +233,573 
Uncollectible rey. from trans. 7: sheewe eee Fe Grane Rapids Ry-a_...Mar 93,284 103,555 24,116 36,980 
PN SD cc tcccnnsccen 953 722 7,137 5,351 Jan 1 to ar 31 PGS ot 1 292,901 302,887 93,090 108,532 
Operating income----....- —8,214 —11,811 35,476 —16,086 ee eae tas 7 —. Mia r 478,806 — 488,361 279.742 290.01 4 
Jan 1 to Mar 3i_.___. 1,396,419 1,426,692 ‘ wy 
ELECTRIC RAILWAY AND TRACTION COMPANIES. eeiiiia. | Mar 891.331 878818 337,023 333.726 
ss maaan ~ ract a ° ’ 
Jan 1 to Mar 31__-__- 2,733,932 2,670,977 1,086,769 1,072,204 
Latest Gross Earnings. Jan. 1 to latest date, Kingston Consol b— 
Name of neyan | 1 to Mar 31...--- 28,929 31,400 10,922 11,616 
Road Week or , Current ; Previous| Current | Previous July 1 to Mar 31_____- 111.389 117,831 48,195 63,134 
Month. _|_Year. | Year. | Year. | Year. | take Shore Elect Syst.a.Mar 102,222 105,451 31,783 34,583 
$||h(Us 8 5 Jan 1 to Mar 31_._._- 289,759 — " ore rane 
American Rys Co..-|March_---| 408,879} 415,528] 1,231,183) 1,227,794 | Lewiston Aug & West-a-Mar 53,132 48,72 d , 
see OE isltiesch | 130458) 102 dee) AEE A? | ote en sas an toa aa aa 
cAur Elgin c Ry| March - --- 1636, ’ ’ : _a...M 182, ‘ ‘ 
Bangor Ry & Electric|March----| 63.222, 62,498| 188.932] 1837532 | Nashville Ry & It-a---Mar 175,940 = T3602 «2211496: 200/364 
Baton Rouge Elec Co|March_---| 14,854 14,227| 44,394) 42/995 land (Me) RR.e.._.M 76.179 74798 27 501 23.667 
Belt LRyCorp(NYO)|February -| 55,275) 46,835] 118,819/ 111.621 | Portland (Me) RR-a-.-Mar 76.179 (4080 «Ss 68081 57'417 
Brazilian Trac, L & P| March ~~ _~|f6994010 761 s3084\/18088 600 f18133 o48 | T yal day (inel sub id) Feb 767.326 _ 777.683 355,493 377,326 
razilian irac arch ....« ¢ ron Ss teh 28 e ’ ’ OO, , 
Bkiyn Rap Tran Syst\Febraary” _|1916'998 1893/103 4,003:119) 3 958; 804 dan I to Feb 28--_--- gry ae pp 
yn Rap Tran Syst|February - d A ’ 977 1 ‘ 
Cape Breton Elec Co|March..--| 23.496. 26.551] 75.989| 81,634 Winniges Elect Ry oe Fe> 314.655 = 300s «256869 ©: 294366 
Chattanooga Ry & Lt) March _.- ¢ 7380 242,617 275,447 M ‘ 6 22.446 8,909 7,767 
Cleve Painesy & East|March--.-| 29,914) 30,310 : 937 | Youngstown & Ohio.®--Mar 24426 «= 908520 «80.121 «= 74°725 
Cleve Southw & Col-|/March----| 95,760, 97.317) 272.865 274 298 uly 1 to Mar 31------ 220,593 , : 
Columbus (Ga) El Co|/March_.--| 55,583) 53,465) 172,127) 162, 960 Net earnings here given are after deducting taxes. 
Colum (O) Ry, P & L/March _.__| 254,656 250,185| _ 778,004| 768.751 b Net earni —— given are before deducting taxes. 
gComwthPow, ,Ry&Lt March ___|1138,211/1133,415' 3,520,945! 3,495,871 c Earnings milreis. 
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Interest Charges and Surplus. 
—Int., Rentals, *&c.— —Bal. 4 Net Earns.— 
Current Previous Curr Previous 


Roads. be od nt ty Year. — 
Chicago_M 40,450  _ 40,409 4,790 13,520 
Aurore peter Sho «6 868°771 343°272 «1881512 246.651 
a M 17.695 17.470 16.600 13,981 
Bangor By & é le aie 52'846 ©«#B21250s«46'852—Ss«89),917 
& East...Mar 10,918 11,167 1.799 2,989 
Clove Painesr ar dt... ts 32,818 32,785  def792 1'971 
hw &Col....Mar 32.391 32,463 1,858 1.490 
Cora so te ; 946 621 —«def'578 
Ry & Lt..Mar 29.338 27.676 _def5,126 3,384 
OTS te ao 87628 82°537 def18'876  23'404 
OR, P & L.Mar 39,225 39.494 65,104 50,440 
pea er ay a beeened 116,671 120°315 197,814 162'170 
m (Mich "Mar 72.496 71,795 115,406 92.855 
Consumers ue no 218:909 216.389 368,203 302/321 
I'd Oo (Me D> pi thee 62.964 63.543 15.506  defes9 
erry ose 2 Beni 188,026  190:584 39019 def9,326 
os Louie Po Sub, "Mar 64,663 56.255 13.005 29.236 
Fe Ie lene ot 189,844 159278 44.776 74/295 
t Rapids ‘Baila “Mar 13.706 13,629 10.410 23,351 
Grant ees Mae Se 41/125 40/906 51.965 67.626 

& Manhattan (all 
Hudson sourest) ahatean (a ar 211,369 207,131 68,373 _—82,,883 
Jon t 40 Mar Si...c. 633104 6231191 176844  212'595 
Kingston Consol— 

Mom 1 to Mer Si<.2<:- 11,051 10,650 —def..129 966 
uly 1 to Mar 31...... 39961 37.934 8.234 25,200 
Lake Shore Elec System Mar 35,991 35.300 dett.207 def717 
Ge ft to Mar S1-..... 107,908 105.642 def29.133 def7,849 
Bd. & WatervMar 15,663 15,503 1.866  def6.641 
Son i 45-tlet Of. << 46,819 46,188  def7'516 def28'282 
Nashville Ry & Light..Mar 41,964 41.337 25,585 20,203 
ties 114.755 1255184 106741  75'180 
Portland (ae) RR. Mar 35375 23.088 2.126 1,629 
t Mar si...... 72'527 67.993 def4'446 def10'576 
y De ky ~ teem: = 4.167 4.742 3.600 
"July 1 to Mar #1_....- 37.500 37.500 42'621 37225 





z After allowing for other income received. 





ANNUAL REPORTS 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is publish The latest index will be found in the issue 
of April 24. The next will appear in that of May 29. 


Pacific Gas & Electric Co., San Francisco. 
(Preliminary Report for Fiscal Year Ending Dec. 31 1914.) 


President F. G. Drum, San Fran., Apr. 12, wrote in subst.: 

{Compare map, etc., pages ‘117 to 119 of “Electric Railway Section.”} 

Resulits.—The income account for 1914 shows increases as follows: In 

‘OSS - revenue of $1 ,043 682; in —. Furainse from operation of 
$1 460 B67: i alance after interest charges o f bonds, notes and floating 
debt sy, $i, ‘45, 871. Sales of electricity increased $528, 667, or 6.42% %, and 
sales of gas $467,813, or 7.14%. 

The income account for 1914 contains a charge of $301,060 for interest 
on one-year gold notes and floating debt and an ad itional $321,800 for 
discount and expense on one-year gold notes. These two items, aggregat- 
ing $622,860, reflect temporary conditions, which, since the close of the 
year, have largely disappeared and which, it is anticipated, will be entirely 
removed in the near future. 

Reserves—Rates.—From the 1s surplus a reserve of $554,362 was set 
up to cover revenue involved in litigation over gas rates in Sacramento and 
gas and electric rates in the city of San Francisco. Of these three suits 
the one concerning gas rates in Sacramento has been finally decided in the 
company’s favor. The Standing Master in Chancery of the District Fed- 
eral are San Francisco, has also found for the company in the two San 


Francisco cases, and his report is now before the Court for final disposition. 
At the nt time oy. the gas rates in San Francisco are in Sheree 
the city having, as of July 1 1914, adopted an electric schedule sat 


to the company. The amount of earnings in dispute in 1915 will, oeed 
fore, be relatively small. 

One million dollars was transferred from surplus to depreciation reserve 
in 1914 as against $1,462,462 in 1913. In the report for the year 1913 it 
was stated that the plant schedules had been cleared of everything except 
properties in actual operation, real estate and other assets of undoubted 
[een value and that in view of this cleared-up condition of the company’s 

schedules only normal annual a would be necessary in future 
oy de for losses occasioned by wastin: 

proviae at Dec. 31 1914, after charging. off off all realized losses, were: 
For depreciation, $2,471,862; insurance an ok cosealey funds, $49,537; un- 
collectible accounts reserve, $130,000; forgearningsiin dispute , $816,096. 

Steady Growth of Business.—The gross income showing for past 7 years 
an annual increase of $839,766 has been 
1907 $11,342,140! 1909 - $13, 491, a8 1911 _$14,604,609 | 1913 $16,202,337 
1908. 12,657,305|1910. 14 let 96\1912_ 14,744,651|1914-— 17,220,504 

Balance Sheet.—The amount of bonds in the hands of the public Dec. 31 
1914 was $75,056,300, a decrease for oe. year of $429,500. The amount 
of capital stock outstanding was $50,910,600 (including first pref. stock 
subscribed for but not fully paid and ote if an increase of $8,801,300. 
This increase was brought about entirely by the sale of the new issue of 
first pref. 6% cumulative stock, in accordance with the plan laid before 
our stockholders in letter of June’3 1914. [See statement on pages 152 and 
a of Lin is * Section”’ issued on Nov. 28 1914, and ‘Chronicle, 

98, 1773, 1846; 99, p. 121, 538, 1131.] 

"te Dee. 31 1914 the otek oO one-year notes and bills payable outstanding 
was $5,606,968, a reduction of $2,092,218. Cash on hand, $1,711,968, an 
increase of $1,105,307 since Dec. 31'1913. There was also due Dec. 31 
1914 on installments receivable from subscribers to the new issue of first 
pref. stock the sum of $2,755,301. The total of current assets Dec. 31 
was $8,190,659; current liabilities, $5,056,083; net current assets over 
current liabilities: $3,134,5 

During 1914 the comeeny expended $2,734,000 for net plant additions 
(cost, less value of any perty replaced), making the total of such ex- 
penditures since 1906 (nine e vears) $41 248,781. 

New Business.—During 1914 we made a net addition of 29,321 consumers, 
bringing the total a A of customers up to 378,705. The gain in cus- 
tomers during the past seven years has averaged 28,000, or a little better 
than 15% per annum, 


Customers Dec. 31— Gas. Electric. Water. Steam. Total. 
. Of SPS Pee ae ee 122,304 654,772 5,539 -.. 182,615 
BE dhdccosudusassude 62,39 83,005 6 --- 242,126 
| | oa ~.---208,268 132,353 8,479 281 349,384 
Di Miboncalthaieedeod 220,360 148,957 9,051 337 378,705 
Increase in 7 years... 98,056 94,185 3,512 337 196,090 


The average gross return per consumer in 1914 was $44 65, as compared 
with $45 40 40 during 1913. ° . 
Present Financial Condition.—The current financial condition of the 
company at the present time may be described as follows: All bills —_ 
($1,394,968 Dec. 31 1914) have been d and invoices are now being dis- 
counted whenever possible, Of the $ 


,212,000 one-year notes outstanding 


Dec. 31, $1,212,000 have been paid and $1,500,000 have been called for 
redemption on April 22 1915 (V. 100, p. 1168). ‘This last redemption will 
leave outstanding but $1,500,000 of these notes, and, while they do not 
— until Dec. 15 1915, it is anticipated that this balance will also 
aid shortly fons May 27—see a following page—Ed.]. The company 
vil then be en free from floating debt or short-term obligations of 
every kind. Deducting the funds required for the payment of the $1,500,- 
000 of one-year notes called for redemption on April 22, the — any has 
on hand a cash balance of about $2, ,000, with about $700 falling 
due yy | a of stock subscriptions on or before Oct. 11915. Of the new first 
—s tock, $0, 621,300 has been sold to April 10 1915 to 4,303 individual 
The current working indebtedness is on a normal basis and 
y Te osaden by current accounts and bills receivable. 
ing fund installments of $744,396 matured at Dec. 31 1914, but not 
paid, pending legal decision as to provisions in trust deed, have been satis- 
fied except about $275,000 still in dispute. Bonds available to pay this 
balance upon a final decision are in hand. 
Latest Earnings. aay the three months to March 31 in 1915 and 1914: 
1915. a“ 1915. 1914. 


$ 3 
Gross oper. rev.*4,749,327 4,342,576| Total net____-- 2,529,916 2,209,977 
Op. exp., &c___2,290.725 2,237,961 | Bond interest... 950,932 959,107 
Balance 


Net earnings.2,458,602 2,104,615| Balance ___-.. 1,578,984 1,243,870 
Other profits... 71,314 98 ,362 | Tem int. 
gold moves. é 1 ) 116,341 112,059 
Total net (be- Bond disco 
fore depreci’n)2,529,916 2,202,977! and p= + sem 36,958 36,913 
DONGG sb centtlive usd enidbiatanwidateudet 1,425,685 1,094,898 
*Gross operating revenue in 1915 includes $101,539 in litigation. 
Below we give usual comparative tables for several years: 


INCOME ACCOUNT FOR :  cpiggatene Bg om 
1914. 1913. 




















1911. 
$7) o72 .570 $7.823,903 
5,805,865 


5,735,219 
547,187 533,520 
*719,029 


$14,744,651 $14 

$1,085,959 $1,398,404 
612 art 6,722,633 6,298,966 
622,969 516,702 


$6, Bis 090 $6,390,537 
a 

eee. "396 $3,254,133 

127/871 75,672 


$2,616,276 $3,060,732 


Miscellaneous _--....--- x888,739 *851,049 
Total Poses »220,504 





Deduct—: 
8,913,922 





Net earnings... 
Int. on notes & fl't’g d’t 
Int. on bonds outst ap g-.\ 3,890,341 {3-6 ,675,374 
Int. on sink. fd. 107,823 


bonds__ 
Bond, &c., disct. & exp. 469,515 246.041 


Net ime. before dep... $3,645,666 $2,723,044 
First pref. dividend _-__-_ 14,983 

Jun. iret. div. (6%)-.. 
Common dividends--.-_. 


78,306, he) $6, on. 130 
$301,060 $118,848 





00,000 $600,000 $600,000 
Jbcceeue (134)398,848 (5)1,520,435 Sienius 


Bal., surp. (see below) $3,030,682 $1,724,196 $495,841 $2,460,732 
x Miscellaneous gross revenue in 1914 includes $307,816 profit on mer- 


chem — TT a and sundry other income, against $333 ,332 in 1913 and $271,- 


a Includes in 1912 interest on float 


-_ o 
Note.—Surpluses as above are shown dshidting depreciation and 
fund payments. 


BALANCE SHEET DEC. 31. 











1914. 1913. 1914. = 
Assets— $ $s Liabtlities— $ 
Plants, prop., &c.127,138,055 124404,106 | Common eat. . -88, 109,300 32, 109 ,300 
Construc. fund--- 0, 737 ,284 do held by 
Stocks sub. cos... --__.-- 4,181,562; subsid’y cos____ (e) 31,696,867 
Other investm'ts- 14,390 >> .2%5-a6 First pref. stock_.d8,801,300 ___..--. 
Sinking funds._... 336,287 2,401,135) Original pref. stk_10,000,000 10,000,000 
Prep’d taxes, &c_. 375,004 41,035| P. G. & E. bds__.24,976,000 24,986,000 
Dise’t com stock. .-.-....-. 1,371,347 | Subsid. cos.’ bds. _ 50,080,300 50,499,800 
Dise’t & exp. on Gen.é&ref. aoe 
cap. stks. issued 2,870,257 ....-.-- P.G. & E. Co. (x) 3,572,000 
Material & suppl’s 1,500,698 1,271,896) Gen. lien 6% bds. 5,000,000 
Acc’ts & billsrec.. 2,222,692 1,771,243 do insk.funds --....-- 2,344,200 
Oaki'd land purch. ---..--- 163,368 ; Notes. .........- 4,212,000 5,000,000 
COE. dcmtey chthqnie 1,711,968 606 ,662 | Sec. not yet issued 
Sundry invest’ts..  .....--. 28,319 for constr. exp... (x) 2,723,312 
Com for refunds Bills payable--.--. 1,394,968 2,699,186 
CURSING as  ancaces 76,573| Ace’ts payable... 1,201,485 944,242 
Dise’ t, exp., &c_. 4,108,386 4,300,550; Consum. deposits. 396,129 320,255 
Gen. &ref.bonds. -.-....-- 3,572,000} Acer’d interest... 1,262,458 1,343,751 
Gen. lien bonds.. --...--. 4,610,370| Accr. tax.not due. 385,319 - .....-. 
Securs. not rec'd Deprec. reserve.. 2,471,862 2,433,493 
for const. exp... ....-... 2,723,312; Other res’ve funds 865,633 348,249 
Installments eb Due subsid. cos...  ....-.. 2,666,844 
from subscribe Unpaid divs., &c_ 62,759 63,129 
to Ist pref. stock DiFSR MGS. .weeence Drafts outstanding 352,965 437 ,640 
Miscellaneous - - - . 6,483 928 
Surplus .....-... y4,404,007 2,971,566 
Fe nannepen 143,072,968 182260,762| Total _....... 143,072,968 182260,762 





x There were Dec. 31 1914 securities authorized for construction or other 
expenditures made or to be made (held in treasury an ‘ 
not included in assets and liabilities in the balance sheot). 980,193, sub- 
ject to a lien for $5. wh 000 an KL, securities pledged as Collateral for d 
notes and in respect of San Francisco rate cases After deducting - 





preciation ,{reserve, and 


lowed by city ordinances $? 000,000 : 4 ‘ pre 
A miscellaneous ents E accretions (net ncludes stock 
subscribed for wae fae he me adjustm id and issued. e Aa stock as shown in 


1,696,867 owned b bsidiary companies.— 
. 100, p. 1511, st jane ey y 


New Orleans Railwayj& Light Co. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. Dd.D D. Curran. . Apel 12, wrote in substance: 
wit gross 0 ti revenue creased 

$117,691, or 1. picts: % t _ppersting revenue Guereaped $106. 389. or ing 12%; 
net income, after interest and other charges (but not renewals 
and replacements ied a pocery! of $189 ,618—see below) inc. $46, 355, or 5.31%. 

The increase in the net income is very gratifying, particularly when we 
consider that operating expenses in the gas department were increased 
approximately ,000, due to ane increased  petee of gas oil, and that the 
Ap rates were reduced on April 1 and the electric rates on Dec. 1. On 

ril 26 the fare on the West End and Spanish Fort line was reduced from 

cents round trip to 5 cents each way. This, in addition to materially 
benefiting the revenue on that line, effected a marked reduction in the 
cost of operating a ae Fort resort. 

The ac r maintenance amounted to $750,768; ore was 
also expended ace! 28 “tor renewals and replacements; total, 
There poet reserved from income for renewals and replacements 

charge to renewal and replacement reserve of $32, 
tal ‘Expenditures. San te was expended for construction, im rONi: 


Ca; 
ments and by tage 18740 ,188; viz., railway roadway and line, 
electric line accessories, $ $94 "347. as dist: distribution jon oe od 
accessories, $ aS 14 146; Vek equipm $18.7 8,768; ro 08; rolling stock d miscel- 
go equipment, 319-280 eiidtnes ab ctures, $191,791; Taginaedine 


Our new 5,000 000.000 ois foot oe holder was completed and placed in 





eration Dec. 15. The py South 

Blac in operation Lge > 22 1915. 
Finances D or hanes 

Co. $750,000 of its 6% «fd 

used to cover part o e expendi 

ments and Sestementatn year 1914. 


be used for future capital a, 
Dividends.—Dividends on preferred 
$900,000, were declared and paid in 1914. 


he year = company sold to Bertron 


Claiborne line was completed and 
Griscom & 


aetere notes, the proceeds of which were 


tures made for construction, improve- 


purrhe balance is on special deposit to 


and common stocks , aggregating 
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STATISTICS. 
, 1914. 1913. 1912. 1911. 
Revenue mileage._--.-_. 625,411 19,815,363 19,529, 416 19 


19 
Pass. gueried _Govense) - pt .249,918 


87 ,038,95 
on. 988 22 1373512 21.048 .666 














Transfers 5 oda 20, po 
aOMIBINED T INCOME ACCO UNT FOR, YEARS ENDING DEC. 3 31, 
Railway dept.....---- $4,398,507 $4. 401 +152 94.296. 027 $4.179.873 
Secure dqpartumant.... 1,427,295 1, 186 ‘04 1,182,497 
Gas department__...-.- 1,186,322 1,158,095 i ‘089.078 973 ,092 
.. . een $3 012,124 $6,894,433 $6 yy 147 $6,335,462 
~*~. department--_ 420 $2,439,154 * 917 *$2,478,745 
Electric department- --- 561,22 555,308 sBeL ‘915 *566,2 
Gas department. _.-.-- 526,224 425,107 #417524 *374,650 
Net ¢ putthg setanns-. $3-628-523 $3-412-809 *$3.590-956 *$3-419.049 | m 
e opere revenue-_ 4 a ‘4 : i 
RARE a: eR 761 333 94 535 560,981 535,340 
Oncol. consumers’ acc’ts 9:000 6,661 5,010 5,190 
Net operating income $2,813,030 $2,743,667 *$2,641. a0 *$2,375,283 
Duteide Cperatinas a as 8,012 11,791 10,4 14,454 
ellaneous income. 45,551 34:763 31,110 29,703 
Gross income. ------. ,866,593 $2,790,221 *$2,683,374 *$2,419,440 
Interest on funded debt_ $1,709.451 $1,630,731 $1.569.973 $1.564.373 
Other interest charges_- 15,628 52,181 44,050 12,616 
Divs. on minority stocks 
leased companies- --- 4,084 4,107 4,130 4,130 
Amort.fund.d't,disc.,&c. - -.-.-. 23,375 39971 37,883 
Taxes on non-oper. land 
and improvements- -- 17,345 16,559 16,785 16,785 
Miscellaneous - --..---. 134 4,926 9,473 8,897 
Renewals & replace’ts-_- 189,618 janaee-  Msricetde Scucane 
Divs. on pe a of other 
affil. cos. own.by others 4,012 aon 770 Pm 200 3,060 
Pref. dividends (5%) --- 499.750 


Common dividen 


499 ,670 690 
---(2%)400 "000(134)300 "000(134)300. “600 





Total deductions.... $2,847,149 
Balance, surplus_-_-_--_-- $19,444 


$2,717,152 *$2,488,031 
73.069 $19 


*$2 147,494 
343 $271,946 


The comparisons of items marked (*) are slightly inaccurate , the 











having been somewhat changed in later years; the final results , however, 
remain unchanged. 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
— $ $ Ttabdtlities— $ $ 
Property, p' Preferred stock...10,000,000 10,000,000 
Reece, nes. .67,643, 224 66,905,651 | Common stock__.20,000,000 20,000,000 
Securities owned _-. 23,893 19,525 Stocks ofsub.cos. 216,600 217,300 
Equip. under lease 253,405 -.---- Gen. mtge. 444s_.17,544,000 17,544,000 
Materials& suppl. 387,692 449,995 | Ref. & Gen. M. 5s 3,581,000 3,581,000 
Gi tebakueddine 120,244 377,157 | 3-year6% debs... 3,250,000 2,500,000 
Mtge. notesreceiv. 382,750 934,302 | Equip. obligations 199,000 -.-... 
Acc’ts receivable. 536,729 Funded debt of 
Special deposits... 331,600 445,165| sibsidiary cos..11,696,500 11,750,900 
Int., &c., receiv__ 5,655 5,125 | Int., div .&c., due 8 15,650 1,017,035 
Special deposits for Accounts payable. 372,300 645,676 
coup., div., &c. 376,449 388,511/|Int., divs. & rents 100,275 95,540 
Sinking ds.... 281,136 247,972 | Consum.,&c.,dep. 262,352  -..... 
Prepaid ins., &c.. 33,731 42,171 | Miscellaneous - - ~~ 27,896 23,126 
Temporary advan. 272,223 269,962 | Renewals & rep._. 871,338) 
Other susp. items. 131,991 94,796 | New equip., &c., 
(lessor company) 313, Pray 1,359,259 
Other reserves_... 106,951 
SE wanewen ae 1,426,407 1,486,496 
by Roscapapne 70,783,722 70,180,332| Total .......--. 70,783,722 70,180332 
cting discount and expense yo 3-year 6% debentures 


fter dedu 
(382.5 515) and sun 


7,015. 


The stocks owned Dec: 31 311914 sates $21,181,200.—V. 99, p. 1833, 
Cities Service Company, New York. 


(Fifth Annual Report—Y ear ending Dec. 31 1914.) 
Pres. Henry L. Doherty, April 6, reported in substance: 


Period Covered. eh 


have dealt with the period of 


annual reports 
3B months ending Feb. 28. The statements rendered herewith deal with 


calendar year 1914. 


Earnings.—In spite of the general business disturbances of the last year, 


which in many places were acute, the 
tain 


after 
times the 


aoag Z statement of the subsidiaries 
u opera 
interest 4 


of your company were main- 
shows that 
expenses, maintenance and 


taxes 2% t 
Of ‘the ne $88- 070,621 bonds outstanding ‘among all the ee ge Ne the 


interest on $26,845,700 is not a 
the combined earnings statemen 
securities owned by the sub-holdl 
ublic. The remaining $10 
Traction Co. bonds, 
of the securities 


charge soninet the net earnings sh 
Of t latter amount, 


companies and not in 
are Consolidated Cities 
the interest on which is a charge 


e ne wn on 
are 
of the 
“a Power 
e earnings 


nt, $16.84! ew 700 


Disldends Deferred 
Capital Requirements—. Deferred. ote and betterment 
work must be continued to keep pace with the growth of the communities 


ro 


uiremen 

ble for dividends. 
pols of def 
Gas and Eleciric heer 
tion of business throughout 
Western States have, owing to the 
greatly improved, and increased p 
acreage 0! winter wheat is about’ i0 
crop was the largest on record. 


ts to advantage by the sale of securit 


dividends is 
he outbreak o 
the country, but conditions in the Central an4 


served, and there are payments to be made during the next 244 years upon 
urchased. The used 


= pee 
t us to 
es, the earn- 
r directors be- 
p. 466, 406. 
the war caused an in interrup- 


For the present 
prudent (Wo 99 99, 


h prices of 


and live stock, 
ty would seem to be assured. T 


he 
KA greater than that of 1914, when the 


the communities in which we are 


among which are St. Joseph and Sedalia, Mo., Hutchinson, 


in 
Salina, Wichita ond other Kansas cities, are show 


Athens, Ga., and 


a ‘satisfactory growth. 


Meridian and Hattiesburg, Miss., in the cotton belt, 


where business was greatly disturbed because ‘of the ‘war, were more di- 


sooey 
ee. 


export 
a steady 


Galveston has 


continued growth of this communit 


country is prosperou: s, 
during 1915. 


insure permanent freedom 


affected than other of our Southern pro —. Conditions in the 

are changing for the better, git cations point to continued 

trade; the opening of the Panama Canal 
crease in its export tonnage. 

portant Y tobacco district, was not affected by the ‘saden depression. 


al Hag alreed large increase in 

ray! made certain 

Durham, N. C., being in an ma 
e 


is reflected by the Durham Traction Co. 
Spokane, Wash., is recovering from over-building. 


As the surrounding 


an improvement in the ew eg 8 earnings may be 
Colorado has been affected 

a coal strike, which has now been settled in a manner which 
from labor troubles (V. 99, p. 1716). 
of Denver has naturally felt the effect of the strike, the earnings 
enver Company have continued to increase. Metalliferous —s 


r more than a year by 
ch would seem to 
Although 


received renewed impetus during the last year. ‘The crop prospect is 
excellent, as there has been sufficient moisture to insure irrigation” “General 
business conditions in Denver show improvement. 

In the — district lead and zinc ores remained at extremely low prices 


most of the 


ime for some months after the outbreak of ~ war, and many 
mines and smelters were closed. When the Euro 
hausted, the foreign markets turned to the United 


pplies were ex- 
tates for heir supplies. 


The price of zinc ore has advanced rapidly until it is now more than 00% 


above the lowest price reached. 
district and the p 
Empire company 

e Ohio pro rei at 
Toledo are ma 


There is now great activity in the Em 
maintained ne 


en SS that high ore prices p~ A 
is a al increcees in 


sauiiien. Elyria, Lorain, Al 
increases in t 


. ce, Warren and 
te. The city of 


Toledo has been ~ i 2 remarkable Aa in many industries. The 
increasing 


light and pore business is 


installed 2,000 k.w. turbine, and arrangements are now being 
the installation of another of 20, 000 k.w. 


rapidly. A year ago the co 


mado for for 


tae Railways.—The street railways have been estes vs satisfactory re- 
The earnings with 4 


few exceptions have been 


maintained. The 











street railway franchise situation at omy has been under consideration 
for some time and public Poe ees materially, a er 
attitude toward the company now (V. 99, Bt Bis, eae 


——, 

“Jitney bus’ operations have belng appa serious resul The 
appeared 1 at Toledo but so far have: not affected th the earnings of ‘the hey a 
In St. Joos. Mo., “‘jitney bus’ operation was tried but has been discon 

to A 6 1915 no other cities had been ns: no serious 
consequences hake form of competition are anticipa 
Natural kgm By developing the territory for soeel os as a considerable 
production, ¢ of oil has been uncovered, even to the aa: ofo mew yh up a new 
oil field. The earn AT he been ma restrict y the re- 
duced price and the nantly taken’ th the = pe line com es, 
and at present the earnings are wnt age fmm ——-, — outbreak of the war, 
which handicapped on eer ET to foreign its, and also the wre, 
i = he immense C field rhye. = ut tof which le ny not be handled 
ae were oben «gh 


in this situation. As 
roduction are 
pea in the off revenues ae > be “being in , an improve- 


expected. 
The development of our natural gas field has been most ‘acto 
) tele the general market for the sale of gas in the territory: served tn 
klahoma and Missouri includes numerous rapidly growing com- 
Adequate transmission and distribution eyetene cover the 
The development during the io yeat of a new and extensive 


suppl what is eS kaowa as the A ye oe the end of certain 
iS aa g. bes greatly eapaah ,. _— 


ty. 
eS Pee are being obtained wes oy natural roperties in 
Ohio and Ontario, nr, industrial conditions in eultcie oattinan of 
Ontario have been adversely affected. The sulphur content of the gas 
page | ie aoe of bad Canadian — nos — e purification noses 
e eers 0 e compan ave dev system 
. Oo ease th . leas cane ~-H succes —_ Te be oe Xs 
nm the whole the outloo continued rovement, and 
we anticipate highly satisfactory Secy sunulaas dev ing the current year. 


SUMMARY OF CAPITAL STOCK Pring yg DEBT SUB. io 


Owned directly by Cities Service Co- $61. 306 ime Poss 3i1 13,798 200 
rs ties owned by sub-holding cos. : $ 
u 


25, 1 5,700 
tstanding in hands of public... 11,481 311 10,147,014 57,426,721 


Well dishbnhibbobsddaiiathoanonal $98,494,032 $11,190,325 $88,070,621 
iia -—The by geen: whl y Gervins Compa: pany y in ortete of the operat- 
m resen y fa > sub-ho com: ies, 

such as Toledo Traction, t & Power Ce. Empire Gane & Fuel Co. 


(Del.), Dominion Gas Co. c. The securities of o ting companies 
companies are referred to above as inter- 


which ‘are owned by sub-hoi: 
y ding 
GENERAL STATISTICS DEC. 31 1914 [Population'Served , Over 2,000,000}. 





company ties. 











Electric Properties— Arti 1 Gas— 
Kilowatt hours sold-_-..204,579,392 | Sales cubic feet__..2,103,294,000 
Kilowatts installed ca- 4-hour ca ty (cu ft.) 12,920,000 
See ee 125,579 | Number of customers-.-._ 71,621 
owatts connected load 234 ‘475 Miles of mains (3-in. basis) 1,240 
Number of customers... 104,900 | Population served____.- 15, 
Population served...... 942,000 atural Gas— 
lectric Railways— Gas sold (cu. ft.)....29,635,059,000 
Number of passeng Barrels of oil produced. 750,871 
te pcgudmaeeic 108,683 ,954 | Wellsowned,oper. or contr. 2,413 
Milles Of Wedk....6.---ce 375|Open flow capacity 
umber of cars__...-... 768| ft. per 24 ere. ace aes 795 627,000 
Population served__-... 518,000 | Miles of gas mains owned 2,906 
Population served...... 752,000 
INCOME ACCOUNT FOR = a — 31. 
1914. 913. 1911. 
Gross earnings....... - $3, 6 458 $2) 73-411 $1, 1990. 767 $965,876 
Expenses ...........-. 116 85,348 77,034 43,843 
Net SR. wo none $3.817,545 $2, 087 063 $1.113,733 $922,033 
Interest on notes_.__.. bth 123,062 anand iin 
Preferred dividends (6% ‘993 605,876 521,387 
Common di cmap (5)460,426 (4)218:260 (3)146°860 
Net to surplus....... 290 504 $588,797 $289,597 $253,786 


y Includes - 1914 
z Includes —— 
been paid thereafter 


COMBINED INCOME ACCT. OF ALL SUB. COS. FOR CAL. YEAR 1914. 


Gross 19,093,654 | Interest charges $3,069,328 
620,952 


$7.516,072| Net for common stocksx. $3,825,792 
-x§Includes proportion to stocks not owned by Cities Service Co. 
BALANCE SHEET. 


¥781.500 ,990 pref. dividends accrued but not paid. 
vidends paid from Jan. to June 1914, none having 











Dec.31'14. Feb.28'14 Dec.31°14. Feb.28'14:* 
Assets— $ $ Ttabtitites— $ 3 
Plant & invest’t.a50,139,586 45 mene | Common stock...20,000,000 20,000,000 
Treasury stock---. 1 Preferred stock -..26,168,426 27,368,426 
Secur.dueoncontr. 1 i Convertible cou- 
Earns. due from pon notes...... ,000,000 5,000,000 
subsidiary cos.. 7,625,757 5,256,118/| Bills payable-----. 3,393,002 850,001 
Adv. to sub. cos.. 3,556,094 -..... Adv. from sub.cos. 2,666,490 -..... 
Bils & accts. rec’le 3,059,204 4,558,231| Impt. bds. purch. 
Coupons receivable 241,422 169,762 from sub. cos.. 1,844,040 -..... 
Int. & divs.rec’le. 128,919 182, '095 | Int. payable, &c-_-. 18,782 76,160 
Unamortized dis- Accrued dividends 784,990 28,228 
count & expense 256,511 -...--. GEEEED catecnans 3,436,584 2 450,447 
eee 304,819 168,260 
TOO cetsneuad 65,312,314 55,773,262| Total .......-. 65,312,314 55,773,262 








a Par value of securities owned: Bonds, $13,798,200; pref. stocks, $802,- 
311; common stocks, $61,306,479. 


COMBINED BALANCE SHEET OF SUBSIDIARY COS. DEC. 31 1914. 


Assets (total $223,322,558)— Liabtitites (total $223 ,322,558)— 

Plant and investment- ~~. $209 281,133 | Stock— 

Securities owned_.....----. J Com. (inter-co.$25, ze, 242) $98,494,032 

Sinking funds -_......---. 329,897| Pref. (inter-co. $24 ). ,190,325 

Stores and supplies_._.-.-.--. 1,376,646 | Bds. (inter-co.$16, aah ,700) 88,070,621 

Bills and accounts receivable 3,140,075) Bills payable...........-.. 2,438,284 

Impt. bds. sold to C. 8. Co. 1,844,040 | Accounts payable.....--.-.. 1,396,800 

Advances to Cit. Ser. Co... 2,760,908| Customers’ deposits....... 250,888 

Prepaid bond discount, &c. 2,052,581/ Salaries and wages......-.. 170,494 

GORE nccssconsecdsesavncs 2,077,304 | Adv. from Cities Ser. Co... 3,601,104 
Accrued interest, taxes, &c. 1,845,981 
Accrued dividends_.....-.. 817,973 
Surplus and reserve....... 15,046,056 





National Fuel Gas Co. (of N .J.) New York. 
(Report for Fiscal Year ending Dec. 31 1914.) 
Pres. Walter Jennings, 26 Broadway, N. Y., says in part: 


Properties. 500 oe authorized capital stock of the 3 semapeey is $16,000,000; 
issu $14.8 mh . properties represented capitalization 
consist in certain companies which A A and sell natural 


oa. com 


ro capitalized as below, are owned in whole or in part 
by i the National Fuel G 


0. as follows : 


Controlled Com neo Capital stock. Ownership. 
United Natural Gas Co. (V. 95, p. 549) -......... $15,000, 100.00 
Iroquois Natural Ges Co - 95, Be i jaasecanue 8,032,500 100.00 
Pennsylvania Gas Co. v9 BR nn oniindidas ,800, 50.71 2 
Provincial Natural Gas & Fue Co. 7 Ont., iA = 600,000 55.25 


Principal we —(l1) New York State: Buffalo, Salamanca, Olean, 
Jamestown and sundry towns in Erie Co. su supplied | by froquere, Nae S Ges 
Co. (2) Fepaayivens Oil City, Bradford ville, Ti < yom 

Sheree, heffield, Erie, Corry and sundry ee 
by United [ey Gas Co. and Pennsylvania Gas Co.; (3) Ae. a: da : Niagara 


d, Fort Erie, Bridgeburg and Sherkston supplied by Provincial 
Neral Gas & Fuel Co., Ltd. 
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Results.—The net earnings of 
the year 1914, as compared with "$2 Pr), 
Total Number of Consumers.—On Dec. 
with 132,552 on Dec. 31 1913. 


Results of Operations pm the Calendar Year (includi 


ies amounted to $3,123,101 for 
812 for 1913. 
ie 1914 was 140,097, as compared 


only the aye of 


ha wag = gy mpanies owned by National Ary Gas 
Gross earnings from es of natural gas, $6,202,018; 
DOSGUS. SEO en WOU cas occnnccdadss 64mebhor-«cessued "$6,327,601 
Deduct .— enses, taxes, &c., $2,122,291; gas purchases 
$1,082,208; total............--------------------------- "$3,204,499 
et earnings Pt n'a nil Biss athe oe ome bere 6000 dune see 3,123,101 
pe Ee Ra re RR OR ae ey a 2,737,812 


BALANCE SHEET DEC. 31 1914 (Total each side $27,930,174.) 
Stocks and bonds of under- Accounts payable_..._...-. $1,766,024 
lying companies_-_-__-..--- $26,239,216 | Capital stock: auth.,$16,000,- 
Cash 22,293 000; treas.stk., $1,196,100 14,803,900 
1,668,665 | Cap. stock prem. account--. 55,300 
| ee ee 11,004,950 
Directors—President, Walter Jennings; Yice-Presigent, H. M. Tilford; 


ee renitens, W. W. Richardson; Secre ate gf B. D er; Robert 8. 
Brewster, V. Everit Macy and Glenn Ford cKinney.—V. 91, p. 1264. 


General Petroleum Co., Los Angeles, Calif. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. John Barneson, Los Angeles, Mar. 31, wrote in subst.: 


Results.—During 1914 the com sey, sold 5,680,238.38 barrels of fuel oil 
and distillates for a gross sum of 453,911, being an increase of $1,314,281 
over 1913. gt — operating profit was $655,181, or an increase of 
$368,614. The f c es, including the guaranteed income to the 
General Pi Ly Oo. less the company’s proportion as stockholders in 
the Pipe Line Co., totaled $1,030,570; eaving as the net result for the 
year a loss of $375,389. 

The total oil handled from all sources was 9,931,542 barrels, or 3,010, ft 
barrels in excess of 1913. The company’s oil in storage was increased b 
1,486,808 barrels, being at Dec. 31 1914, 2,294,105.34 barrels, valued a 
cost, $962,693. The comp pear» own producti on shows an increase over 
that of 1913 “ 774,346 barrels, the daily average production having in- 
creased from 11,110 barrels in 1913 to 12,206 barrels in 1914; while the 
cost of production was lower by three cents per barrel. 

There been included in the profit and loss account comprising the 
above the profit shown by the first four voyages of the SS. Desabla, 
amounting to $22,557, t.. the subsequent voreaes, of this and the three 
other vessles have not been included, pend adjustment of the 
accounts. Notice has been received withdrawing all four —. * from the 
company’s line, but this has been accepted yf as to the two Wilhelmsen 
a. not as to the Weir ships (now operated by the Weir interests) . 

he results are surely encouraging, in view of the enormous over-pro- 
duction of oil in California during last year and the serious curtailment of 
consumption which prevailed, demonstrating the inherent values of your 


proper 
dditions. —During the zoee ear $900,392 has been added to capital geoete 
as follows : oil lands, $12,789; bry A $550,461; field equipment, $88,1 
additions to refineries, $40,465; marine equi ment, $117,141; Bottke 
station, $36,727; tank cars, 53° cars, $26,475; miscellaneous, $28,153 

Default .—Since M ay 1914 the company has been in default on its interest 
ore . Assuming that the current business could from this time forward 

the current interest and sinking fund charges, the past accumulations 
wou d seriously hinder the normal development of the enterprise. This is, 
however, a matter which cranes of our security holders could a one 

Western Ocean Syndicate.—Late in 1913 an advance of $1,500,000 was 
But the from English sources; $3,000,000 was tentatively arranged for, 

ut the failure of certain bondholders to compry. with the conditions out- 
ined made it possible to get only $1,500,000 
he nature of a permanent addition to the company’s oo, but instead 
the mone ye - obtained by 60 and 90-day dra gag De ys the company, 
accepted Andrew Weir & Co., and d dlecounted London. As these 
matured, now drafts were drawn, so that ss are y this moment out- 
standing drafts ating £428, 600, which are a constant menace. The 
po oyer $1,500,000, is due partly to interest and re-discount charges 
wr 4 to additional amounts for which Weir & Co. permitted us to draw. 
must be abandoned of solving this problem along the lines of 
the original agreement with the Western Ocean Syndicate. Shortly after 
the arrangement was agreed to the General Petroleum Co. disposed 0 its 
ontion on certain stock of the Union Oil Co. to Mr. Weir for $933,333, of 
which $466,666 fell due in Oct. 1914 and the balance in April 1915. ea 
the time of the making of this agreement, it was orally arranged ti 
sufficient money should be advanced to pay Se May 1914 bond a Ra 
but on that day the monty was offered subject to conditions that the 
directors would not accept. Default was Lo by Mr. Weir in the 9 
ment of the $466,666 due in Oct. 1914, and it will doubters also be m n 
the monet due April 1915. Asa part of the adjustment of the outstand- 
ing drafts it has been contemplated that this ng a 333 should be used as 
an offset, leaving but approximately $1,000,000 be taken care of. Nothing 
has mn completed, however, as regards ae. and we have cusstagdin’ 
short-term drafts for £428,000 and a "a claim of $933,333 against Mr. Weir. 

Reorganization.—While the property has been demonstrated to be of 
great value and capable of the most successful commercial o eration, it is 
apnly necessary that a reorganization be carried out which will: (1) Materi- 

y reduce, if not eliminate, its fixed charges; (2 Readjust the arrangement 
with the Pipe Line Co.; (3) Retire the drafts, partly by offset and partly 
by issuance of securities: (4) Adjust the ship's accounts. 

During 1914 negotiations were constantly pending to fund the drafts 
and rend ust the internal affairs of this company. Two se te plans 
were ected in 1914 which, we believe, would have put the company 
on a dividend basis on its resent business. The October pie, however, 
failed to meet with Mr. Weir’ . final approval A. _ rene The latter 
— Ly plan worked out i. — ” Work m Des ae == +." 
subject only to your approva r. Weir su uent y pro sev 
eo changes, which neither our New York society holders nor ourselves 
felt it possible to accept. For the time being, therefore, the whole matter 
is in statu quo, though we have not given up hope of carrying through the 
plan, and it may be presented for your consideration in the near future. 


his was expected to be in 


EARNINGS FOR CALENDAR YEARS (Compare V. 100, p. 1352. 


914. 1913. 
Proceeds of sales of fuel oil and distillates. ......- $3. 103. 911 $2,139, ee 





Deduct production cost, &c.........-....----- 798.730 1,853,063 
CGIINS BORE. ia wcikdbiccnpadnsidcéva $655,181 $286 ,567 
Fined pe arges, including guaranteed income to 
General Pipe Line Co. (compare V. 98, 916 , 
less Pimpenys proportion as stockholder in Not 
Pe GE ein ad uditiioctiuucsetsdn tehens 1,030,570 reported. 
NG wctthtidatntincindmeéccsdtiietictninil def.$375,389 


BALANCE SHEET DECEMBER 31 1914. 


Assets—(Total $61,038,088)— Litabdtlities—(Total $61,038,088)— 

Oil lands & leases_.___._.... $49,324,596 | Capital stock............-- $36,087,400 
Stocks and bonds__-........ 1,200,361 | Funded debt__...........- 15,345,300 
Oil wells and equipment.._._. 5,946,313} Capital surplus__.._...___- 4,721,772 
Advances to contr. cos..... 732,517 | Notes, accts. &c., payable-_-. 661,236 
Current accounts_......... 1,432,987 | Accrued interest........... 1,039,767 
Materials and supplies... 05,325 | Deferred payments on land__ *27,143 
Andrew Weir & Co_....... 1,375,919 | American Gasoline Co... .. *253,612 
Administration expense-.-.-.. 329,492 | London drafts_............. 2,082,220 
itn: abesbbpadaedoo 451,946 | General Pipe of Calif..._.__ 994,148 
Deferred charges........... 38,632 | Uncompleted voyages------ 166,007 

Dt badéndnéedadsenneade 340,517 





* Payable in oil. 
ossinee T. Currie, in a statement appended to the report, agrees that the 
apoment with the Western Ocean syndicate has proved unfortunate 
to to a concerned, and states that Mr. Weir has labored to further the 
welfare and rehabilitation of the company. Mr. Currie is very hopeful 
that an equitable plan of tion can be evolved.—V. 100, p. 1352. 





American Coal Products Co., New York. 
(Report for Fiscal Year ending Dec. 31 1914.) 


A statement by President William Hamlin Childs on the 
company’s finances is cited on a subsequent page. 


CONSOLIDATED INCOME ACCOUNT (Including Subsidiary Companies). 


























1914. 1913. 1912. 
Gross sales (see note)............-- $16,160,536 $16,401,516 $15,748,362 
Cost of g cits ain cigaienan dum 12,514,693 12,927,862 12,796,611 

Tees GE PE A cc ocakecacadnte $3,645,843 $3,473,654 $2,951,751 
OUR Sie ead ds sia daece 760,273 938 ,235 623,168 

(,. 2. ee $4,406,116 $4,411,889 $3,574,919 
Admin., general & miscell. expenses_. 2,682,095 2,349,051 2,021,318 

eee SE, nod Mincabteadaaan $1,724,021 $2,062,838 $1,553,601 
Bond and other interest__........-- $210,781 $254,612 $171,100 
Preferred dividend (7%)_...-.----- 75, 175, 167,708 
Common dividend (7%)-...-.----- 750,869 744,751 737,751 
TOL EVP IID 220,000 470,371 58,911 
Prop. app. to minority interests_-_-_-—- 12,764 14,069 43,961 

Total deductions................ $1,369,414 $1,658,803 $1,179,431 
ROMS. CRIB iin cnn cde asda eee $354,607 $404,035 $374,170 
CONSOLIDATED BALANCE SHEETS (Including Subsidiary Companies). 

1914. 1913. 1914. 1913. 

Assets— $s 8 Liabilities— $ $ 
Plants & equip’t_. 9,755,025 10,153,521! Common stock...10,726,700 10,639,300 
Furniture & fixt’s. 146,584 135,487 | Preferred stock... 2,500,000 2,500,000 
Contracts & good- Am. Coal P. Co. 

Wicheesetues 3,416,393 3,403,831 serial gold notes 2,000,000 2,000,000 
Cash & cash items 1,309,857 1,099,047 | Bonds of sub. cos. 2,670,000 2,685,000 
Marketable securs. 613,147 573,855 | Notes payable---- 147 ,000 7,000 
Notes & accts.rec. 4,175,224 5,042,448) Acc’ts payable... 1,789,651 2,406,116 
Inventories -..--- 3,031,468 2,741,540) Accrued pref. divs. 224,176 222,646 
Invest. in oth.cos. 693,890 405,889 | Minority interests 139,288 124,118 
Prepaid, &c., chgs. 67,671 90,505 | Reserves _.-...-. 590,833 901,016 

aepen mune 2,421,611 1,930,927 
ee 23,209,259 23,646,123 Total _........23,209,259 23,646,123 


_- “100, p. 983. 
Great Northern Iron Ore Properties, New York. 
(8th Annual Report—Year ended Dec. 31 1914.) 


The trustees say in substance: 

Operations.—W ork of development of mines in lands surrendered by the 
Great Western Mining Co. as of March 1 1912, referred to in the report of 
1912, has proceeded satisfactorily during 1914. rt a is still in p 
at the Dunwoody mine, located in Section 27, 58-2 he contract which 
was let in July i912 provides for the removal of approximately 5,000, 000 
yards of surface material by July 1 1915. The contractors had removed 
4,700,000 yards to Dec. 31 1914 and could easily have completed the con- 
tract by July 1 1915, but it was determined to increase the quantity to 
5,800,000 yards, which they are to finish by Oct. 11915. This, with the 
stripping to be removed while ore is being taken out, will make available 
about 8,000,000 tons of steam shovel ore. The property will be ready for 
operation by the opening of navigation in 1915. 

The Dean Itasca mine, referred to in the last report, is entirely — 
and has been anes | to the Dean Iron Co. The Smith mine is en 
stripped, and all equipment is complete for the removal of ore; this pend 
Fenny ad about 700, 5000 tons, about 100,000 tons additional to that reported 

having been developed in final stripping. 

ee works connected with the sinking of the Shaft at the Hill-Annex mine, 
in Section 16, 56-23, has been completed. A contract was let in June 1914 
to A. Guthrie & Co. of St. Paul to strip about 8,500,000 yards of surface 
material from this pmaty. This will make available about 4,300,000 tons 
of ore, a portion of which will eee: a concentrate. Ore can be produced 

m this mine in 1916. A site has b een arranged for a washing or concen- 
trating plant at Pinacie Lake, just south of the Hill-Annex mine, where the 
aay & hy from the Hill-Annex and other properties in that district will 


The Thorne mine, located in Section 17, 58-19, is a small underground 
d t on land of the North Star Iron Co. The total cost of the shaft, 
buildings and equipment was about $15,000. There are about 400,000 tons 
of ore amg A to this shaft. 

At the termination of the Great Western lense. 8 the Iron Ore Properties 
came into Western’ Mint of the following mines, which had been operated b 
the Great Western Co.: North Star Fay, North Uno and Sou 
Uno (open pits); M ississi pi and H arold (shaft); Leonard (open pit 

and shaft). The first. five were ely ye but the last three ve 
each a considerable tonnage remaini uring 1914 8 v a ed advan 
arrangement was made with the Ol ver yo (he operating 
company for the Great Western), whereby the waltwadt sooalie h fram 
boiler and engine houses and considerable other equipment’ of the mines 
above set out were p ed in place. By this purchase an equi _ 


was secured at a rice that will not Pre a burden to the tonnage left 

mines. The Mshaft mines are all in full operation with good results. The 
open pit mines are worked only during the shi 

trolled by the navigation season on the Great 

Policy. yy Suk heretofore declared, the trustees are holding 

inet resources ( being in their hands Dec. 31 1914) to finance 
roprietary pe as the Legs 2 of those companies may be dev 

pant by the events consequent upon the termination, "Dee. 31 ta of the 
lease to the Great Western Mining Co. (V. 96, p. 1554; V. 98, p. 1310. 

Method of Trustees Acting as Agents of the “Companies.” The 1 m 
handling the affairs of ‘“The Companies’’ was fully described in the report 
for 1911. (Compare V. 94, p. 556; V. 96, p. 1554.) The agents receive all 
income of ‘‘The Companies” ‘and pay all their liabilities, as shown in the 
following statements. 

All operations on the Mesabi Range are as a matter of convenience 
conducted in the name of the Arthur Iron Mining Co. The Van Buren 
Iron Mining Co. has paid e€ amounts as advance or minimum royalties 
under leaseholds of the secon: class, also on account of the transaction with 
the Dean Iron Co., hereinafter referred to. 

Properties Surr ed.—The map which accompanies this report has been 
changed from that of last year by the omission of the coloring on the lands 
covered by the leaseholds of the second class, heretofore held from the North- 
western Impt. Co. and the Sargent Land Oo., now surrendered, and from 
the Itasca and say mines, also leaseholds of the second class, surrendered 
to the Wysox Iron Co. in connection with the transaction, below ex- 
plained, _™ the Dean [Iron Co 

Dean Iron Co.—As of Sept. 1 1914 the Van Buren Iron Mining Co. and 
the Arthur Iron Mining Co. entered into a contract with the Dean Iron Co. 
(owned by the Tod-Stambaugh Co. of Cleveland), the Wysox Iron Co. and 
others, for the operation by the Dean Co. of the Dean, Itasca and Eddy 
mines. The Dean mine is a leasehold of the first class, an under- 
lying royalty of 25 cts. per ton. It contains 8,691,671 tons of iron ore, as 
estimated by the Minnesota Tax Commission. The Itasca mine contains 
1,469,372 tons of iron ore, and the Eddy 5,490,464 tons, as estimated by 
the same authority. 

Under the contract the Arthur Co. will receive $1 per ton royalty for all 


ping season, which is con- 
es. 


ore ship from. the Dean mine, with minimum annual requirements as 
follows: 1 806% OO tons; 1916, 250,000 tons; 1917-18-19-20 each, 300,- 
000; 192 300'000.'1 2, 600,000; 1923. 700,000; 1924, 1925 each, 600,000; 
1926-27- by each, 300" 500: 1929, 600, 000; 1930, 300.000; 1931, 100,000. 


The Dean Iron Co. will repay expenses amounting to $816, 607 incurred 
in the stripping of the Dean and Itasca properties, with ~_eozh Ay b% 
annum from Sept. 1 1914 by payment at the rate of 15 cts. Sn 

ments from these two mines, an also repay the sum of $350, 000, being 
the amount of advance royalties paid on account of the Eddy mine leasehal 
as follows: $17,500 on or before April 30 1917; $35,000 on or before A 

in each of the years 1918 to ge incl.; 
The Dean Co. will also ay cts. per ton on shipments from the I 
mine until an sagreente of © oO 00,000 shall have been so pee. , being the amount 
of advance royalties paid on the leasehold covering that property. At the 
rate of production required from this mine, the payment of this amount 
will be completed during 1918. 

Dean Iron Co. nds .—In oumpeeiien with this transaction the Van 
Buren Iron Mining Co. has agr purchase $750,000 of the First Lien 
10-year 6% sinking fund gold t nae of the Dean Iron Co., secured upon 
the Dean, Ttasca and Eddy mines, also upon the Morton Mine, which ue an 


ril 30 


$52, 500 on or before — + * 30" 1928. 
tasca 


outside property owned by the Dean Iron Co., estimated to contain 2,500,- 
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000 tons of iron ore. In addition to this security, the bonds, principal and 
interest, are guaranteed by the Todd-Stamba Co. of Cleveland. The 
major portion of the bonds have already been delivered to the Van Buren 


Co. and by it paid for. With the proceeds of these bonds the Dean Co. 
has an indebtedness of $450,000 upon the Morton mine, incurred 
in the s roperty and the 


of a shaft and other development of that p 
installation of machinery. The $300,000 is being used in the 
further development of and purchase of equipment for the operation of the 
Dean and Itasca mines. 

Lease to Butler Bros.—There has been leased to Butler Bros. of St. Paul, 
in addition to the property leased to them in 1913, as reported last ay 
the so-called North Harrison mine, being the E 4% of SW \ of Sec. 31, 57-22, 
estimated to contain 558,682 tons of iron ore. The interest of the Harrison 
Iron Mining Co. (the capital stock of which is owned by the trustees) is an 
undivided one-half of the fee. The minimum annual shipments uired 
by the contract are 50,000 tons in 1915, 75,000 tons in 1916, 100,000 tons 
in 1917, 150,000 tons in 1918 and annually thereafter. The royalty to 
be paid to the Harrison Iron Mining Co. by the lessee is 15% of the ore, 
according to quality, delivered on cars or in stock-pile at the mine, or that 
proportion of the net proceeds of sale of the ore as elected by the lessors. 
STOCKS HELD BY TRUSTEES AND BALANCES DUE TO AND FROM THE 

SEVERAL PROPRIETARY COS. AS PER TRUSTEES’ BAL. SH. DEC.311914. 


Total Par Trustees Due from Due to 

Proprietary Companies— Stock. Shares. Hold. Trustees . Trustees. 
West Missabe Land Co-_---- $750,000 $1,000 $750,000 $5,020,044 .____..___ 
Arthur Iron Mining Co-_---- 50,000 100 ae dieed $1,803,396 
Fillmore Iron Mining Co.... 50,000 100 oS , Se 40,83 
Harrison Iron Mining Co... 50,000 100 ee: owheweee 25,937 
Jackson Iron Mining Co_._. 50,000 100 50,000 eee 
Polk Iron Mining Co_-_-_---- 50,000 100 50,000 4,075,836 ........ 
Tyler Iron Mining Co------ 50,000 100 50,000 1,639,688 —........ 
Van Buren Iron Mining Co-- 500 100 ae.” atensass 4,450,017 
North Star Iron Co__-.---- 648,800 100 587,900 he, Se 
Leonard Iron Mining Co..-- 200,000 100 §=100,000 1,290,997 Brees 


ESTIMATED ORE CONTENTS OF LANDS OWNED AND LEASEHOLDS. 
(a) Estimates by Great Western Mining Co. Jan. 1 as to Properties Leased to It (Tons)— 
1914. 1913 912. 








Th toms owned im fes..........2........ 104,321,491 105,624,071 110,823,803 

In leaseholds of the first class _........--- 103,463,096 105,341,673 109,744,785 

In leaseholds of the second class__.....-..- x4,787,862 103,119,045 106,826,190 
Total under lease to Great West. Mg. Co.212,572,449 314,084,789 327,394,778 

(b) In Mines Covered by the *‘Old Leases’’— 

Records of State Tax Commission May 1.--. 95,538,846 97,364,365 102,626,995 
OO ee 308,111,295 411,449,154 430,021,773 


x The reduction in tonnage is due to the taking effect on Jan. 1 1915 of the sur- 
render of the leases held from the Northwestern Improvement Co. and the Sargent 
Land Co. and to the surrender as of Sept. 1 1914 to the Wysox Iron Co. of the Itasca 
and Eddy Mines, as explained above. 

SHIPMENTS AND REVENUE. 
——-Under “Old Leases’’ —Under Great Western Mining Co. Lease— 





Tons Average Revenue Tons Average Royalty © Minimum 

Mined. Royalty. Received. Shtpped. Royalty. tncl.Freight. Roy.Acc’t. 
1907 _.2,902,880 13.9940c. $406,229 137,270 $.838726 $225,020 —-.___.___. 
1908 __1,294,976 19.1548¢e. 248,050 508 1.180295 1,006 +$1,325,551 
1909 __2,964,051 14.9664c. 443,611 41,624 .792687 32,995 +2,027,289 
1910 ..2,993,893 15.2002c. 455,079 2,046,970 .853830 2,964,758 + 806 ,366 
1911 ..1,758,182 17.3525c. 305,089 5,344,078 .945308 8,747,281 —1,466,053 
1912 ..2,509,706 14.4919c. 363,704 7,435,051 1.186650 9,820,133 —2,693,153 
1913 ..2,752,924 14.8991lc. 410,161 5,221,987 1.283936 9,372,068 16,440 
1914 __1,825,519 18.4168c. 336,203 6,008,074 1.284627 11.161.628 —16,440 


The item ‘‘Royalty, incl. Freight,’ for Great Western Mining Co. in 1914 includes: 
Royalty on 6,008,074 tons of 58.8038 % iron, $11,155,371; royalty on 6,197 tons of 
less than 49% iron, $6,257; total in income account below, $11,161,628. value less 
freight paid, $7,721,230; underlying royalites paid, $2,167,648; net proceeds, 
$5,553,582. In 1914 the shipments from the Leonard mine alone aggregated 
2,686,467 tons, valued less freights paid, at $3,341,737, and yielding net proceeds 
(over underlying royalties) of $2,670,120. 


TRUSTEES’ STATEMENT OF RECEIPTS AND DISBURSEMENTS. 

















*Recetpts from— 1914. 1913. 1912. 1911. 
Se tb ial Sib cok. Scctbicdn” | acatceen $1,450,000 $1,000,000 
Dul. Sup. & West. Terminal Co. -.-...-. 8 -.--.--- 100,000 100, 
bo. CO eer ee 300,000 
Leonard Iron Mining Co... ..- $700,000 $795,000 835,000 305,000 
North Star Iron Co_.........-- 58,790 223,402 252,797 270,434 
SOUS Pees Seer meme, ONE...  adeucin «© daeccada == eS L 90,000 

Total dividends received _--.. $758,720 $1,018,402 $2,637,797 $2,365,434 
i MDa ddvdeawhseve sae 119,169 115,487 66,355 12,005 

Total recsipts............... $877,959 $1,133,889 $2,704,152 $2,377,439 

GOL. Ab atdaaibuWaiss otis $72,043 $73,144 73,172 $88,197 
Distributions on trust certificates 750,000 750,000 750,000 750,000 

Balance, surplus for period —.. $55,916 $310,745 $1,880,980 $1,539,242 
Balance brought forward... __ 3,763,799 3,453,054 1,572,074 32,832 

Total surplus Dec. 31_....-..- $3,819,715 $3,763,799 $3,453,054 $1,572,074 


*Receipts are mainly from proceeds of sale of capital assets (iron ore) of proprie- 
tary companies. 


Note.—The capital stock of the Allouez Bay Dock Co. and the Duluth-Superior 
& Western Terminal Co. is owned by the Lake Superior Co., Ltd., but by vote of the 
shareholders of that co. their divs. were turned over to the trustees. See V. 94, p. 347. 

RESULTS OF MINING, &c., OPERATIONS. 
Revenue from— 








1914. 1913. 1912. 1911. 
EE ind octcunwhakeun $336,203 $410,161 $363,704 $305,089 
Great Western lease...._..._.- 11,161,628 9,372,068 9,820,133 8,747,281 
Miscellaneous. ................ 207,497 489 ,942 57,687 16,738 
po lt A eS $11,705,328 $10,272,171 $10,241,524 $9,069,108 
Deductions — 
Ere $110,314 $47,819 $56,683 $30,962 
Siti chats stocks tito sts dienintne bhaiadihinc es 353,800 631,251 392,667 9,081 
Ry Aa Rah RISER act ak 2 pal IS Ae Ry Leite 45,841 
Royalties—Mining State....... -— ...-_.. 13,344 13,740 12,400 
i. § | sea 2,259,717 2,253,479 2,931,279 1,999,810 
Advance royalties........... 178,716 243,083 243,150 723,120 
Sargent Land Co............ 706,860 706,860 706, o} 
Dean Iron Co. bonds......__.- Dt! Caishiih . Mtikeneu .- eebbanee 
Advances to Dean Iron Co_____- ci sees, fae 
I Se oe 3,440,398 2,659,917 3,818,078 3,648,776 
Mine development, &c_...___.. 448,789 1,057,360 Sn |. wiedediaaiiall 
Al RRs: A ih ia See:  .tcdewes 
Undistrib. equipment and supp. Dh . sencegah (eheneeaeh? * esmhucen 
Mine operating expense. _--__-_-_- Dt) tative  casmhiot | ) gorieces 
Dividends paid—Trustees_-_-_-_-_-_ 758,790 1,018,402 1,087,797 1,265,434 
i i i tania 706 ,090 818,142 861,187 333,014 
cnt dilih Sten cate Man maseenial $10,552,733 $9,449,657 $10,532,986 $8,068,438 


Balance, surplus or deficit.__sur.$1,152,595 sur.$822,514 def.$291,462sur$1000,670 


BALANCE SHEETS DEC. 31. 
Trustees’ Statement. Agents’ Statement. 
191 








Assas— . 13. | Assets— 1914. 1913. 
| ee $3,820,456 $3,670,901 | Due from pro. cos.$6,320,183 $4,504,263 
Dividends receiv. ___._. 70,000 | Est. unpd.taxes.. 571,712 665,000 
Interest accrued... ...... 22,982! Dean Iron Co.... 816,007 -—-_.-.- 

| Investment securs. 96,000 96,000 

EE eles ct nites $3,820,456 $3,763,883 | Cash, notes&accts. 

Litabilities— } Yeceivable ..... *4,756,058 3,592,260 
Unpaid divs. and 

accts. payable_-_ $741 $04;  Totl........: $12,559,960 $8,857,523 


Undistributed in- 


Liabilities— 
come Dec. 31.. 3,819,715 


3,763,799 | Due propr. cos..$12,559,960 $8,841,083 
Adv. royalty rec'd -....-. 16,440 

TEE Aowmnea $3,820,456 $3,763,883 | 

$12,559,960 $8,857,523 











*The greater part of the accounts receivable and accounts payable were liquidated 
nJan 1915.—V. 99, p. 1757, 





Crocker-Wheeler Company. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Calendar Net(be- Deprec'n Balance, Interest Dividends Balance, 
Year. foreDep'n). Reserve. Net Profits. Paid,&c. Paid. Surplus. 
S004 2... ol $58,464 $21,7 $25,205 x$106,674def.§110.175 
13 ....300, BU 205,173 035 x102, 2, 
1912 _...213,100 73,821 139,779 13,426 x128,250 def.1,897 
1911 _...230,167 38 158,277 6,454 130,494 21,3 
1910 _...344,175 66,031 278,144 ‘ 129, 
1909 ....161,497 *46,240 115,257 33 324 99,228 def.17,295 
“ve é *43,116 def.73,697 29,460 99,228 def.202,385 
1907 _._.431, *81,754 349,912 J \ 1, 
1 ----339,57 *94 931 44,648 49,616 ; ’ 
1905 ....215,922 70,641 145,281 26,219 74,370 44,692 
---- 29,621 93,214 def.63 593 19,938 84,404 def.167 ,935 
1903 _...314,507 45,427 269,080 31,085 70,000 167,995 
1902 _...233,621 36,556 197,065 22,786 49,854 124,425 





*In addition to reserve for depreciation as above, the following amounts 
were written off: In 1909 and 1908, $115,996 and $79,147, respectively, for 
ng, repesre and renewals of plant; in 1907, $29,030 for patents, and 
6, $41,753 for designing. x Dividends as above in 1912 and 1911 in- 
ude 6% on the common s' and 7% on the pref. stock; in 1913 3 quar- 
terly dividends at the rate of 6% yearly were paid on the common stock, 
the July 1913 payment being omitted in view of the unsettled business con- 
ditions, and 7% on fev Payments were made on the common stock in 
Oct. 1913 and Jan. 914, 44%% bein charged against the earnings of the 
year 1914. There was also reserved $10,608 for the quarterly dividend 
(1% %) on the pref. stock, payable Jan. 15 1915. 


BALANCE SHEET DEC. 31. 














1914. 1913. 1914. 1913. 

Assets— $ Liabilities— $ 3 
Plant & equipment.al ,484,508 1,447,739| Common stock_____ 1,700,000 1,700,000 
Patents at cost_b_-_- 5,000 ,000 | Preferred stockd.... 720,000 500,000 
Stocks owned (cost). 30,500 37,875 | Accounts payable. -_-_ 1,890 161,873 
Merchandise at cost. 860,909 1,041,258) Bank loans________ 387,500 667,500 
Accts. & bills receiv. 560,801 844,428) Accrued pref. divs... 10,608 8,750 
is oo Ate corms 94,507 102,884) Surplus ........... ©259,906 461,061 
Balance of susp.acct. 23,679 -.-.-- 

SE nw ahsinniel 3,079,904 3,499,184; Total........... 3,079,904 3,499,184 

a After deducting reserve for depreciation, $841,777. b After dedu 
$104,832 for depreciation. c After deducting $830,72 adjustments an 


$10,608 reserve for accrued pref. div. 
in May 1914.—V. 100, p. 558. 


Computing-Tabulating-Recording Co. 
(Report for Fiscal Year ending Dec. 31 1914.) 


The report, signed by Chairman George W. Fairchild, 
March 2, says in substance: 


While this statement does not show the customary increase, we regard 
it as highly satisfactory in view of business conditions. Our European 
income was cut off as of July 1 1914 and the resulting conditions in this 
country were msible for a considerable decrease in gross business, espec- 
ially ooring the latter part of 1914, as compared with the previous year. 

Our bonded debt has been reduced during the year b 3158.500 and our 
notes and accounts payable ey ese? $150,000. The item of $76,948 de- 
ducted from surplus covers finished stock and parts on hand which have be- 
come obsolete. Our organization is wing stronger every day and there 
is every reason to a substantial increase in of our lines as general 
business conditions improve. 


CONSOLIDATED INCOME ACCOUNT DEC. 31. 


d $220,000 pref. stock was issued 

















1914. 1913. 1912. 

Erepertten of net profits of sub. cos_. $1,313,063 $1,395,392 $1,240,672 
Maintenance, depreciation & reserve 

(doubtful accounts) -_........---- 349,276 296,498 234,425 

PS a ee ee ee $963,787 $1,098,894 $1,006,247 
Exp. C.-T.-R. Co. (net) after deduct- 

ing int. rec. on loans, treas. bds.,&c. $68,051 $46,871 $45,320 
C.-T.-R. Co. coll. trust bond int-_--- 405,874 417,329 420, 
ec Ge 8S PE nenondscaccen || senunk oF Sy , FR 

es: DORON... .onncnccustneso $489,862 $320,975 $540,927 

CONSOLIDATED BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 

Assets— $ LAabiltttes— $ $ 
Plants, good-will, Capital stock....10,457,200 10,457,200 

patents, &c__.a17,947,142 17,853,882/| Bonded debt----- 7,061,000 7,219,500 
Office supplies, pre- Notes and acc’ts, 

paid ins.,int.,&c. 24,621 16,626 taxes, &c_..... 479,072 627,619 
Ch dhedecesp = 412,821 310,154 | Accr’d bondint... 206,865 211,313 
Notes & acc’ts rec. Deferred credits -- 12,445 26,909 

(less reserve)... 1,487,324 1,499,131| Cap.stock & surp. 
Inv'tories (at cost) 892,736 997,281 of sub. cos__.-.. ©167,489 167,297 
Treas. bonds (par) 747,000 747,000 | Undivided surplus d3,127,573 2,714,659 
Miscellaneous.... -.-.--.- 424) 

| 
EGG d4dateax< 21,511,644 21,424,497| Total .....-.--. 21,511,644 21,424,497 





a After deducting $1,117,859 for reserves in 1913, against $868,442 in 
1913. c¢ Not owned by C.-T.-R Co. 4d Includes in 1914 surplus of sub. 
cos. uired at organization, $1,720,040, and undivided surplus C.-T.-R. 
{. cad sub. cos. accumulated since organization, $1,407 ,533.—V. 100, p. 


Hale & Kilburn Co., Philadelphia, Pa. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Prest. Charles H. Schlacks says in substance : 


The general business depression affected the operations of the company 
and the value of output for the year decr $944,797. The profits, 
after charges to depreciation and reserves, were $351,528, from which 
quarterly dividends, aggregating 7%, on the preferred stock, amounting 
to $302,638, were paid, and the remaining surplus of $48,889 carried to the 
credit of profit and loss which, at the close of the year, stands at $540,921. 
The company’s property has been adequately maintained and additions, 
consisting of e tools and other equipment necessary to economical 
production and to meet special requirements, were provided during the 


year at a cost of $41,182. a 

The indebtedness of $200,000 shown in 1913 as “‘bills payable’ was 

aid off and $100,000 of surplus cash was invested in the company’s 5% 

~year coupon notes, of which $750,000 were issued April 1 1913, thus in 
effect reducing the obligation to be met when these notes mature. At the 
close of the year the only outstanding current liabilities were the usual 
monthly accounts. The c resources, as shown on the balance sheet, 
denote a sound financial condition. 

The assets have conserved and reductions in its expenditures have 
been made to conform, so far as practicable, to the reduced operations 
forced by the depressed condition of the times. At the conmencement 
of 1915 unfilled orders on hand amounted to $869,085 and the outlook for 
business during the current year was somewhat more favorable. 


PROFIT AND LOSS ACCOUNT YEARS ENDING DEC. 31. 








Ps ES a TE 1913. 1912. 1911. 

t pro Toy: es, 

‘dapeeciation, &¢...-. $351,528 $387,257 $585,049 (910.446 

Divs.on invest.,rent.,&c. 300,174 
Total net profits... .- $351,528 $387,257  $585.949 $810,620 

pO ON Re ee ee ee 56,231 
Divs. Let pret: {2 2)-- $142 oD 81AO ee Seb bss °160'638 
Divs. common... —_--- -.. (2%)80,000(4%) 160 ,000(3%) 120 ,000 
Total deductions..... $302,638 $280,888 538 50,369 

Belanch, ourpits.+.... $3980 er SEL EE 60,251 
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BALANCE SHEET DEC. 31. 








1914. 1913. 1914. 1913. 

Assets— $s $ Liabilities— $ 3 
Property, &c., per- First pref. stock_-.| 4,323,400 eet 

menent invest’s. 8,045,959 8,054,803 | Second pref. stock.} 2,293,400 
H. & K. 5% coup. Common stock... 4,000,000 4,000,000 

cae fi 5% coupon notes. 750,000 750,000 
Inventories ____--. 650,286 865,958 | Bills payable-.... - -.-- 200,000 
Bills receivable --_- 13,758 14,022; Accts. payable_.. 148,352 448,770 
Accounts rec’ble.. 691,258 1,037,850) Sundry reserves-. 8 ee eee 
CORRS 6. ccs peeks 417,158 200,915) Profitandioss.... 540,921 492,032 
Int. & ins. prep.,&c. 10,839 20,654 

eS ee Ee 9,829,258 10,194,202 DOG cbcccc ds. 9,829,258 10,194,202 





—V. 100, p. 1171. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—New Bonds.— 
See St. Louis Rocky Mtn. & Pacific Co. below.—V. 100, p. 1167, 395. 


Atlanta Birmingham & Atlantic RR.— Default on Prin- 
cipal of Joint Notes.—As expected, default was made May 1 
on the principal of the $5,761,000 collateral joint notes of the 
Atlantic & Birmingham Construction Co. and the Atlanta 
Birmingham & Atlantic RR. The interest, having been 
guaranteed by a syndicate up to and incl. May 1 1915, was paid. 


The committee headed by George C. Clark, of Clark, Dodge & Co., re- 
ports that about $4,700,000 of the notes have already been deposited with 
oe ae he. of N. Y. or the Am. Tr. Co. of Boston. ee circular, 

‘ “ * ‘ 


Baltimore & Ohio RR.—Favorable Taz Decision.—Judge 
Ambler in the Supreme Court at Baltimore on May 6, in the 
suit brought by the State of Maryland in 1909, held that the 
company is not liable for taxes up to 244% on the gross re- 
ceipts of the road in the State for the years 1896 to 1908, 
both inclusive, amounting to about $2,000,000, owing to the 
tax-exemption clause in the legislative charter of 1826. 


The State contended that, by agreeing to the Act passed by the Legis- 
lature in 1878, providing for a tax of 44 of 1% on its gross receipts in the 
State, and accepting legislation in its favor, the company had forfeited the 
tax-exemption granted by the charter. This contention was based on the 
constitutional amendment adopted in 1891, providing that corporations 
accepting beneficial legislation shall forfeit their exemption from taxation. 
The Court held that the charter granted was a binding contract between the 
State and the company and its obligations cannot be impaired by the Acts 
of the Legislature of 1890, 1896 or 1906 increasing to 244% the tax on the 
gross receipts; that the Act of 1878, providing for a tax of 4% of 1% on the 
gross —— in the State, has not m repealed in whole or part by the 
Acts of 1890, 1896 and 1906; that the action of the waleey ease ordi- 
nances or resolutions of the Mayor and City Council , the pu e from the 
State of 5,500 shares of the Washington Branch stock and any covenant 
by the company in its prior lien and Ist mortgages of July 1 1898 do not 
constitute a surrender of its tax exemption. The State will appeal.—V. 
100, p. 1508, 1256. 


Bangor & Aroostook RR.—Sale of Notes.— 
Bond & Goodwin have sold all of the $1,500,000 one-year 5% notes, 
dated May 1, recently offered by them, at 99 and interest. 


New Bridge Opened.—The new Van Buren Bridge, afford 
ing a new connection with Canada, was opened for business 
May 1. See V. 100, p. 311.—V. 100, p. 138, 1508. 


Barcelona Traction, Light & Power Co.—Coupons on 
lst M. 5% Bonds to June 1 1918 to Be Paid in Notes.—The 
lst M. bondholders were to vote in London on May 11: 


On consenting to the payment of the coupons due and to fall due from 
Dec. 1 1914 to June 1 1918 a suspended and d ed by the issue 
of 5%. 1%-year notes of an equivalent amount, forming part of a series of 
notes to be issued by the company for such amount as may be required 
for the purposes specified in the agreement, such notes not to constitute 
a charge upon any property of the company, and to be redeemed by five 
installments of 20% of the face value thereof during the last five years of 
the term of the notes, either in cash, or, at the option of the company, by 
the issue of an equivalent amount of the said 5% bonds.—V. 100, p. 1436. 


Birmingham (Ala). Ry., Light & Power Co.—Notes 
Sold.—E. H. Rollins & Sons have sold the $1,150,000 6% 


notes which they recently offered at 99%. 

Total authorized, $2,000,000; outstanding, $1,150,000. Dated May 1 
1915. Due May 1 1917. Optional as a whole or in part on 30 days’ 
notice at 101 and int. to May 1 1916 andi 100.50 and int. thereafter. 

cipal and semi-annual interest M. & N., payable in N. Y. City. 
Denom. $1,000 (c*). The remaining $850,000 notes are reserved for future 
extensions, improvements and betterments. The company covenants not 
to increase the amount of bonds outstanding under any of its existing mort- 
gages, except to refund these notes; not to create any new mortgage unless 
these notes shall share equally with respect to the lien thereof with any 
bonds at any time issued thereunder, and not to create any other direct 
indebtedness during the life of these notes, except for current operating 
purposes, without the written consent of the holders of two-thirds of the 


outstanding notes. : 
Outstand'g. Capital’n— Auth. Outstand’g. 


Capital’n— Auth. 
Pf.stk.6%cum$3 ,500,000 $3,500, Ref. & —" < paper eared $4,384, 
897,000 


Com. stock _. 3,900,000 3,900,000/ Birm.Ry. i 
Gen.M.4%% Co. Ist 5s. 1,250,000 
Bonds 10,000,000 8,720,000 | These notes, 2,000,000 1,150,000 
Earnings for the cal. year 1914: Gross, $3,217,826; net (after taxes), 
$1,295,221; bond interest computed for 12 mos. on bonds outstanding as 
of date of issuance of notes, $700,290; balance, applicable to interest on 
notes, $594,931. Interest on $1,150,000 notes calls for $69,000; balance, 
surplus, on basis of 1914 earnings, $525,931. The available income, there- 
fore, was over 8% times the annual interest on these notes. Has paid 6% 
per annum on pref. stock since 1902, and is now paying 6% per annum on 
common stock. At current market prices, the stocks have a value of over 
$5,400,000, indicating an equity of 35% above the entire outstanding debt. 
Does practically the entire street railway, gas and electric-light and power 
business in and about the city of B , which, as the centre of the 
iron and steel industries of the South, in population from 
38,415 in]1900 to 132,685 in 1910; the entire business field has a present esti- 
mated population in excess of 165,000.—V. 100, p. 1509, 1078. 


Boston Elevated Ry.—Dividen1.—President Bancroft, in 
a circular mailed May 4, says in substance: 


Your directors have declared a dividend of 1% for the final quarter of 
the current year. We had hoped, both last year and this year, that your 
company would be able to maintain the 6% dividend rate upon your stock. 

As the last dividend of the year is payable on May 15, to stockholders 
of record May 6, we are obliged to estimate the earnings for the last three 
months of the fiscal year to June 30, and base the final dividend upon that 
estimate, having in mind our usual provision for maintenance. Last year 
we paid 5% for the year. The earnings thus far during the current fiscal 





year, which ends June 30 1915, and the estimate of earnings to June 30, 
do not justify us in declaring more than 4% % for the year. 

The demands made upon your company have been, and are, so t as to 
require an increase in income as an offset. We believe that the public 
recognize this situation, and we hope thev will be y, in the not far 
distant future, to meet it.”—See also V. 100, p. 1509. 





Brooklyn Rapid Transit Co.—Line Opened.—The Sea 
Beach (subway) line as reconstructed was put into operation 
on May 1 from 61st St. and 3d Ave. to Coney Island. 


For the last four weeks a tem service has been conducted and cars 


have been run from 3d Ave. to New Utrecht Ave. with a trolley furnishing 


the power. On May | the third rail was charged and the road opened to 
page A Island. When the 4th Ave. subway is opened (possibly next month) 
es 


le cars now used will be requeces y trains and steel cars will sup- 
plant the wooden ones now used.—V. 100, p. 900, 732. 


Buffalo & Susquehanna Railroad Corporation.—Stock 
Certificates Listed in Philadelphia.—The Philadelphia Stock 
Exchange has listed the voting trust certificates for the $4,- 
000,000 pref. stock and $3,000,000 of the common, par of 
each $100 per share. The pref. stock is cumulative at 4% 


per annum from Jan. 1 1915. 

The stock is transferable at offices of Edward B. Smith & Co. in Phila- 
delphia and New York and countersigned and registered by the Equitable 
Trust Co., N. Y., and_ the Pennsylvania Co. for Ins. on Lives, Phila. 
Philadelphia and New York certificates are a delivery. The Phila. Stock 
Exchange has issued a full statement regarding the property operated, 
which includes 252.56 miles of railroad in Western Pennsylvania and New 
York, connecting with the Pennsylvania, the Erie and the New York Cen- 
tral railroads at various points. See map on ne 21 of “Ry. & Ind. Sec- 
tion’’ and further particulars in V. 100, p. 1006, 980. 


Butte Electric Ry.—Treas. J. H. Anderson writes: 

No receiver has been appointed nor is any reorganization contemplated. 
Owing to the number of men out of employment in Butte, which condition 
was reflected in our earni , we were unable to pay the interest which was 
due on our ($700,000) 5% bonds March 1. However, conditions are some- 
what improved and we are hopeful that the earnings of the present period 
will warrant meeting our bond interest, when due, Sept. 1.—V. 100, p. 1078 


Canadian Northern Ry. Co.—Stock.—The London Stock 
Exchange has listed a further issue of £500,000 4% guaran- 
teed debenture stock (guaranteed by Dominion of Canada), 
making total amount listed £3 ,500,000. 

See also Canadian Northern Pacific Ry. Co. above.—V. 100, p. 1509. 


Canadian Northern Pacific Ry.—Stock.—The London 
Stock Exchange has listed a further issue of £570,000 44% 
Ist M. Terminal deb. stock (guaranteed by Govt. of British 
Columbia), making total amount outstanding £1,770,000. 
—V. 100, p. 981. 


Cape Girardeau & Northern Ry.—Sale.— 
See St. Louis & San Francisco RR. below.—V. 98, p. 1315. 


Carolina Atlantic & Western Ry.—Acgquisition.—The 
company, it is reported, having acquired control, on May 1 
took over the Georgetown & Western RR. 


The G wn & Western extends from G 
miles; main line to Pee Dee River, 34 miles; main 
40 miles; total miles 110.—V. 100, p. 473. 


Chicago & Eastern Illinois RR.— Default on May 1 Pay- 
ments.—The Court, having ordered the reeeivers to make no 
further payments on the company’s funded debt until fur- 
ther notice, the May 1 interest remains unpaid on the fol- 
lowing issues: 

The $21,343,000 General Consolidated and First Mortgage bonds of 
1887; the $150,000 Evansville Terre Haute & Chicago Income M e 


bonds; $142,000 Evansville Belt lst M. bonds and $97,000 Danville & 
Grape Creek RR. bonds. See V. 100, p. 981, 1167, 1256, 1436. 


Chicago Rock Island & Pacific Ry.—Sale of Receiver’s 
Certificates—The $1,494,000 5% receiver’s certificates have 
been purchased by the Central Trust Co. See V. 100, p.1509. 

Sheldon Prozy Withdraws in View of Receivership.—The 
proxy committee, Edward W. Sheldon, Chairman, in circular 
of April 27, says in substance: 


Just as this statement ( the annual meeting—see below) was 
about to be mailed, the committee learned that receivers for the Laly tnd 
had been appointed by the Federal Court in Chicago. While the condition 
of the company was such as to suggest such possibility, the committee 
had no knowl or oapemation that such action would take place. Had 
this development been foreseen, we would not have been disposed to solicit 
— nor to ask the four gentlemen for whom we voted to act as " 

e succeeded in electing three representative and independent men as 
directors, and can only hope that they may still be able to accomplish some- 


thing for the company. 

Now that the Court has taken on, we deem it essential that the 
stockholders should be free to opt for their — other agencies 
with fuller powers. The committee therefore hereby surrenders all re- 
maining powers poontea to it under proxies pursuant to circular of Jan. 28 
1915, in particular the right to vote at the regular annual meeting to be 
held next October. ‘ 


Brief Summary of Report of Sheldon Proxy Committee Dated Apr. 15. 
N. L. Anster and associates on April 10, the day ore the meeting! 
brought a suit in the U. 8. Circuit Court for the So. Dist. of Ill., against the 
railway company, and the members of this herd committee, alleging that 
the defendants were working together in violation of the rights of the com- 
plainants, and asked the Court to enjoin the holding of the meeting on 
April 12. After ent, the Court y denied the application. 

To present the facts to the public, a statement was put out on A 12 
by our Mr. Sheldon, saying in substance: ‘‘We are neither working with nor 
influenced by any previously formed Rock Island party, or the present or 
any past administration of the company. We aim to stand solely for the 
stockholders as a whole and for their best interests in an independent at- 
tempt to rescue the company from its present deplorable condition, and to 
restore its former prosperity and ¢0 repute, being ourselves a 
or in some trust capacity, largely interested in the stock of the com y. 
Our sole duty relates to the filling of vacancies on the board. We do not 
intend to vote for any resolution, if offered, attempting to ratify any past 
acts of the directors or to obstruct or interfere in any way with any suits 
now pending or that may hereafter be brought, or with any right or claim 
of the company against any persons whatsoever.”’ 

At the meeting the charge that the officers of the company or any one else 
had favored this committee with earlier or fuller information conc 
the names and addresses of stockholders or otherwise, was declared an 
shown to be wholly without foundation. 

The only business transacted at the stockholders’ meeting, [in addition 
to the election of directors at which about 51,500 votes besides the come 
mittee’s 386.033, were cast for its nominees, electing three of the same— 
see V. 100, p. 1348, was, first, the unanimous adoption of resolutions in- 
troduced by our Mr. van Hall asking the board to report at the next annual 
meeting in October 1915 whether it would be advisable (1) to reduce the 
membership of the board from 13 to 7, and (2) to fix a proper compensation 
for the directors. It was further unanimously voted that a committee of 
five stockholders be appointed by the Chairman of the board to submit at 
said meeting a general revision of the by-laws. Compare V .100,p.1436, 1509. 


Chicago & Eastern Illinois RR.—Sale of Collateral.— 
The Continental & Commercial National Bank of Chicago 
on May 1 purchased at auction for $681,500 the collateral de- 
posited for a loan made by it to the company. 


This, it is reported, consisted of the ter part of the $5,000,000 59-year 
5% bonds of the Dering Coal Co., $3,349, 0 of that company’s stock 
and claims against it aggregating $250,000, the total face value of the col- 
lateral being’about $7 ,000,000.—V .4§100, p. 1436, 1256. 


etown to Lanes, 36 
e to various camps, 





1592 


THE CHRONICLE 


{Vox. 100. 








Cincinnati New Orleans & Texas Pacific Ry.—E£zira 
2%.—An extra dividend of 2% has been declared on the $3,- 
000,000 common stock along with the regular semi-annual 

yment of 214%, both payable June 9 to holders of record 
Ma 29. This compares with 3% and 24% extra semi-an- 
pen from Dec. 1911 to Dec. 1914 inclusive and 24% 
(without any extra) from June 1907 to June 1911. 


Common Stock Récord (Per Cent). 
1903. 1904. 1905. 1906. 1907-10. 1911. 1912-14. 1915. 
2 2 5 5% 5 5% 6 


Ep ----3 7" 
Dan seevese th eth wane Ghee oankeee 
—V. 100, p. $887 


Commonwealth Power, Ry. & Light Co.—Larnings.— 
[Includ. earns. from May 1 '13 on the add’! stocks a as of that date] 
4arch 31 Total Oper. Exp. Interest f. Divs. Balance, 
Income. Tazes. Charges. (6%). Surplus. 

3086-16.. .<cceacul $2,978,213 $111,190 $621,141 $960,000 $1,285,882 
OO Do aai. 2,780,103 103,552 553,990 910,000 1,212,561 


Denver & Rio Grande RR.—Commitiee.— 
See Western Pacific Ry. below.—V. 100, p. 1437, 1348. 


Detroit United Ry.— Method of Fixing Price.—The stock- 
holders last week voted to decline the amended offer of the 
city to purchase the lines within the one-fare zone by assum- 
ing and paying off from earnings $23,250,000 bonds, the 
debt as ascertained by the expert of the Street Ry. Comm. 

An agreement was thereupon reached between the company and the 
Commission by which the purchase price is to be fixed by the Wayne County 
Circuit judges, sitting en banc as a court of chancery. Under the agree- 
ment, as reported in the Detroit papers, it is provided that previous to 
the Court proceedings the electors shall vote on the pro tion and 
if it passes, the cityjshall assume control of the lines pending determination 
as to the price, either party to have the right of oy to the Supreme Court. 

The sale contract, it is stated, is to complete in every detail except 
the price, drawn up and ratified by both parties. The proposition would 
then be put to a vote and if it received the required three-fifths, a proceed- 
ing would be brought in Chancery to fix the age which would have to be 
accepest on it had been sustained by the Supreme Court.—V. 100, 
p. 4 ‘ 


Elmira (N. Y.) Water, Light & RR.—Bonds Sold—Sale 
of Water Dept.—Bonds Redeemed.—The P. S. Commission 
has app oved the issue of $232,000 5% 50-year First Consol. 
M. bonds, to be sold at not less than 90 ($208,800). The 
proceeds, together with $1,500,000 to be received from the 
city of Elmira for the sale of the company’s water depart- 
ment, are to be used to retire the $1,661,000 purchase money 
5% bonds due Jan. 1 1949, which have been called for 
payment at 105 and int. on July 1.: 

The‘money for the payment of the bonds has been§placed on deposit with 
the U. 8S. Mtge. & Trust Co. and bonds may be presented at any time and 
the holder will receive 105 and accrued interest to the date of deposit. 
Compare items in ‘‘State and City’’ Department, V. 100, p. 1018, 1188. 
—V. 100, p. 478, 54. 

Erie RR.—Supreme Court Decision.— 

The U. 8. Supreme Court on May 3, in two appeals brought by the Erie 


and Chic. Burl. & Quincy, held that the Federal safety appliance Act 


applies to switching or transfer trains not engaged in inter-State commerce, 


but operating on main-line tracks.—V. 100, p. 1437, 1341. 
Georgetown & Western RR.—Sale.— 
See Carolina Atlantic & Western Ry. above.—V. 80, p. 2621. 


Georgia Railroad & Banking Co.—Purchase.— 
See Savannah & Northwestern Ry. below.—V. 100, p. 1078. 


Grand Trunk Pacific Ry.—Operation by Government.— 
No agreement having been reached with the Government 
‘for the operation of the Transcontinental Ry., the Govern- 
‘ment on May 1 began a tri-weekly service to accommodate 
the settlers along the new line. The Government operation 
will include also the G. T. P. line from Superior Junction 
to Fort William, which the Government under the legisla- 
tion of last session has taken over. 

Chairman Smithers of the Grand Trunk Ry. at the annual meeting in 
London on April 15 said that important negotiations are pending with the 
Government, and that as soon as anything is settled full information will 
be given to the shareholders.—V. 100, p. 1256, 642. 

Havana Electric Ry., Light & Power Co.—Earnings.— 


Cal. Gross Net (after Other Fized Pf. Div. Common Balance, 
Year— Earnings. Tazes). Income. Charges. (6%). Divs. Surplus. 


1914__-5,396,714 2,801,392 102,119 1,094,140 899,997 a747,434 161°940 
1913--..5,417,054 2,804,101 14°,088 1,096,086 899,997 b786,208 161,898 


a At the rate of 5% in 1914. b5%% in 1913. 
P The total surplus Dec. 31 1914, after deducting $96,841 profits trans- 


to sinking fund reserve, and $87,000 profits applied in redemption of 
Havana Electric Ry. Co. cons. M. bonds was $1,291,557.—V. 100, p. 54. 


International & Great Northern Ry.—Authorized.— 
The U. S. District Court on April 28 authorized the com- 


} wee A to issue $600,000 one-year 6% receivers’ certificates 
ted May 1. 
Of the proceeds $338,715 is to be used to pay the interest due May 1 on 
$11,290,500 bonds and $21,285 is to be held for future payment of interest. 
he $100,000 additional certificates applied for but not authorized will, it is 


said, be allowed to be issued for equipment when the company i 
make the investment.—V. 100, p. 1510, 636. a ee 


Interborough-Metropolitan Co.—Inquiry.— 
—The P. S. Commission on April 30 adopted a resolution 
directing counsel to prepare a letter to the Interborough 
Rapid Transit Co. and the New York Railways asking for 
particulars of the plan of readjustment. 


The letter requests ‘‘full detailed information as to such proposed plan 
of consolidation, and information as to whether there will be any transfer 
of any of the stock of such companies as the result of such plan, and par- 
ticularly as to the method pd which it is proposed to carry out such plan, 
and transfer such stock on the books of the company without violation of 
Section No. 54 of the Public Service Commission law." 

The law forbids railroad corporations to acquire capital stock of other 
railroad corporations unless authorized by the Commission to do so. The 
company’s officials have never considered it amenable to the orders of the 
Commission.—V. 100, p. 1510, 1437. 


Interstate Rys. Co. (of N. J.), Phila.—Approved.— 
The stockholders on April 23 approved the plan to issue new irredeem- 
able pref. in place of the former pref. stock. Compare V. 100, p. 1168, 812. 


Jersey Central Traction Co.—WNotice to Stockholders.— 

The following committee invite all holders of minority stock to co- 
operate with them for the purpose of ete | their mutual interest. 

The committee is informed that the control of this stock has recently 
_— into the hands of persons who have proposed certain changes in 
he management and financial plan. Committee: Fred’k Eichelberger, 








Charles H. Koppleman, Howard R. Taylor. Address, care of Howard R. 
Taylor & Co., Bankers, 32 South St., Baltimore, Md.—V. 100, p. 1168. 


Kansas City Railway & Light Co.—Default.—Mayor 
Jost at Kansas City on April 28 declined for the present to 
authorize any further interest payments. Default, therefore, 
occurred May 1 in the payment of interest then due on the 
$7,242,000 Metropolitan Street Ry. consols and the $2,000,- 
000 Central Electric Ry. Ist 5s. 


Statement by Judge Hook April¥28 1915. 

There are improvements of about $600,000 now under way or about to 
be started, and there is not enough money to pay for these and also pay 
the interest that falls due in May. I am willing to issue receivers’ certifi- 
cates and take care of both if I may be encouraged to believe that such 
action would be in aid of a reorganization plan. If you will come to me 
within the next two weeks and say that a successful reorganization plan is 
under way I will issue receivers’ certificates and pay the interest. 

But do not return to me with a request that the interest be paid unless 
it is accompanied with a plan for reorganization drawn along the lines that 
I already have indicated will meet with my approval. That plan must 
provide for a separation of the street railway and the electric-light prop- 
erties and must provide fora basis of re-financing that will stand the test 
and not repeat the conditions that now exist. 


Extracts from Statement by Mayor Jost April 28. 

The Special Master has found that the property, under the terms of the 
old franchise, now owes the city something like $6,000,000 in the way of 
extensions, betterments and improvements. If the bondholders fail to 
reorganize this property and accept the new franchise, we shal! insist that 
the contracts with the city be kept before the bondholders receive a cent. 
There are 60 days remaining in which to reorganize the company under 
the new franchise. But if conditions are as they are now, there will be no 
further extension of the franchise. That is the way I feel about it. 

{R. R. Brewster, representing unsecured claims consisting principally 
of judgments on personal damage suits, added: ‘‘Since the receivership 
began about $3,000,000 has gone back into the property, thus adding to 
the security back of the bonds. _ It’s time for the other creditors to come in. 
These unsecured claims should be paid before interest and before more 
investment is made in the property.’’] 


See also Metropolitan Street Ry. of Kansas City below. 
—V. 100, p. 1510, 1257. 


Lake Shore Electric Ry.—Reports to Commerce Comm.— 
The company, with others, filed briefs in support of Ohio and Michigan 
electric lines, which contended that they are exempt from many of the re- 
uirements exacted by the I. 8. Commerce Commission from steam carriers. 
he Commission held: ‘Electric railways, other than street passenger rail- 
ways, participating in inter-State movement of persons or property, are 
subject to requirements of the Commission relating to the filing of reports 
of finances and operations and accdients. We must hold that electric rail- 
ways engaged in inter-State transportation are subject to our jurisdiction. 
In this connection it is worthy of note that electric lines have from time to 
time requested us to take jurisdiction over them.’’—V. 100, p. 733, 474. 


Lewiston Nezperce & Eastern RR.—New Company— 
Mortgage.—The company was incorporated last month to 
take over the Nezperce & Idaho RR., extending from Voll- 
mer, Ida., to Nezperce, 14 miles, and extend the line to Waha 
prairie. A bond issue of $5,000,000 has been authorized, of 
which the first issue will be $1,850,000, for the purposes 
stated. The officers are: 


Pres., Z. A. Johnson, Lewiston, Ida.; Vice-Pres., John P. Vollmer 
Sec., D. 8S. Wallace; Treas., Ivan Jorgens. 


Long Island RR.—Trackage Arrangement.— 
See ‘‘Rapid Transit in N. Y. City’’ below.—V. 100, p. 1348, 1257. 


Lowell Lawrence & Haverhill St. Ry. Co.—Bonds Called. 
Twenty-two ($22,000) lst M. Gold Bonds have been called for payment 
on June 1 at 105 and int. at American Trust Co., Boston,—V. 70, p. 1049. 


Metropolitan Street Ry. of Kansas.—WNotice to Bond- 
holders.—The committee of holders of consol. M. 5s in cir- 
cular of May 4 say in part (see also Kansas City Ry. & Light 
Co. above and in V. 100, p. 1257): 


On April 29 last the receivers presented a petition to the Court asking for 
instructions concerning the payment of interest on the various obligations 
of the Metropolitan and of the Kansas City Ry. & Light Co. Payments 
of interest on these obligations are largely due in May and November. 
Counsel representing the receivers stated that if all the interest require- 
ments for 1915 were paid the estimated earnings would not be sufficient 
to meet certain large capital expenditures for additions and extensions 
required by the present franchise. The —y of Kansas City also = 

the payment of interest while any franchise obligations rema: 

unfulfilled. It was urged by counsel eas Se bondholders that the 
interest payments due in May could be made without interfering seriously, 
if at all, with these capital expenditures. ‘The Court decided not to enter 
any order authorizing payment of interest for the present, but stated that 
the matter might be reopened if and when there seemed to be reasonable 
ground for believing that the various interests might reach an eement 
concerning reorganization which would be satisfactory to all parties 
and to the Court. 

In view of the whole situation, it may become necessary to carry through 
the foreclosure of the mortgage securing the bonds to a speedy conclusion. 
A very large majority of the bonds has already been deposited, and the 
committee will accept for the present additional ar at the Old Colony 
Trust Co., Boston, or its agents, Bankers Trust Co., N. Y. City; Girard 
Trust Co., Phila.; London County & Westminster Bank, Ltd., of London. 

Committee: Daniel G. Wing, Frederick W. Stevens and James J. Stor- 
row, with John B. Pierce, 60 State St., Boston, as Secretary.—V. 99,p.816. 


Missouri & North Arkansas RR.—New Receiver’s Cifs.— 


The receivers have, it is reported, arranged for the sale to stockholders 
of $2,100,000 receivers’ certificates, of which $1,700,000 will be used to 
retire certificates due May 1 and $400,000 for impts.—V. 94, p. 1566. 


Morris & Essex RR.—Bonds Sold.—The Delaware Lacka- 
wanna & Western RR. Co. has sold to Kean, Taylor & Co. 
$2,250,000 Morris & Essex First Ref. 314s, due 2000, making 
$25,313,000 outstanding. 

These bonds, which will probably be offered to the public early next week, 
are ranteed unconditionally, principal and interest, by endorsement by 
the Del. Lack. & Western RR., and after June 1 1915 will be a first lien on 
all the property owned by the Morris & Essex RR., including the important 
terminal yards and passenger station at Hoboken, N.J.,the only terminal 
of D. L. éw. at tidewater. See further data, V. 100, p. 398, 565, 1510. 

New Orleans Mobile & Chicago RR.—Time Extended.— 
A large majority of the Ist & Ref. M. 5% gold bonds having 
already been deposited subject to the plan of reorganization 
adopted by the bondholders’ committee as of March 24 1915, 
the time for the deposits of bonds, unsecured debts, includin, 
deficiency judgments on secured debts and preferred an 
common stocks, has been extended until May 31 1915. 


No deposits will be received thereafter except with the consent of the 
gen - Ne upon such terms as it may approve. See plan in V. 
1 , Pp. ° ° 


New York Central RR.—JN. Y. Savings Bank Legislation. 
See ‘‘New York State’”’ in ‘State and City’’ Dept.—V. 100, p. 1510, 1438. 
Suit.—A suit was brought in the N. Y. Supreme Court on 
May 5 by James Pollitz, who is said to be related by marriage 
to C. H. Venner, asking that the recent issue of $100,000,000 
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20-year 6% debenture bonds, and the increase in the auth- 
orized capital stock to provide for their conversion be de- 
clared invalid. The bonds have all been issued and dis- 
posed of.—V. 100, p. 1510, 1438. 


New York Chicago & St. Louis RR.—EZarnings.— 


l. ati Net (after Other Interest, Pref. Divs Balance 
S.,. Soone’ Fanny Income. Rents, &c. ny Sur. or Def. 
1914 __$11,294,971 $1,496,036 $93,415 $1,872,615 -.._~~-. ef .$283 ,164 


1913 __ 12,393,873 2,215,245 224,943 1,612,614 $800,000 sur. 27,574 

Horace E. Andrews, who is a director of the New York Central, has been 
elected a director also of the company and of the Michigan Central to suc- 
ceed James Stillman, who has withdrawn from boards to lessen his duties. 
—vV. 99, p. 538. 


New York New Haven & Hartford RR.—Immunity 
Granted.—Judge Hunt in the U.S. District Court in this city 
on Apr. 29 granted immunity to James S. Elton and William 
Skinner, two of the former directors indicted for alleged viola- 
tion of the Sherman Anti-Trust Law, because of testimony 
they had given concerning the company’s affairs before the 
I. S. Commerce Commission prior to indictment. 

They will therefore not have to stand trial unless the higher Court re- 
verses the decision. Judge Hunt at the same time diemiased the plea filed 
in behalf of E. D. Robbins, former General Counsel, who claim 
tion from prosecution on the same grounds. 

The Court on Apr. 16 granted a separate trial to 5 of the directors who 
were indicted—George F. Baker, T. DeWitt Cuyler, Theodore N. Vail, 
Francis N. Maxwell and Edward Milligan. They all became directors sub- 
sequent to 1908, after the first Government suit against the company had 
been discontinued. 

Providence Securities Debentures.—In the hearings in Bos- 
ton last week on proposed legislation affecting the company, 
Vice-Pres. Buckland stated that, as a result of a recent con- 
ference with a representative of the Philadelphia interests 
owning some $18,000,000 out of an outstanding $19,899,000 
4% 50-year debentures of the Providence Securities Co., the 
company will seek to have the pending legislative bills modi- 
fied with a view to issuing plain debentures of its own, not 
secured by mortgage, in exchange for the Securities debs. 


Other interests opposed any enactment of the proposed legislation unt 
modified so as to include under the lien of any New Haven mortgage thé 
Providence Securities debentures.—V. 100, p. 1510, 1438. 


Nezperce & Idaho RR.—Sale.— 2 
See Lewiston Nezperce & Eastern RR. above. § p. 1566. 


Northern Electric Ry., San Francisco.—0Opposition.— 

Fabius M. Clarke, attorney for holders of ‘‘sundry overlying bonds,’’ has 
sent out a letter in opposition to the proposed bankers’ agreement stating 
that a new plan will presently pe submitted.—V. 100, p. 1259, 1168. 


Northern Texas Electric Co.—Dividend Reduced.—A 
quarterly dividend of 1% has been declared on the $3,150,000 
common stock, payable June 1 to holders of record May 15, 
comparing with 134% quarterly from Sept. 1913 to March 
1915, both inclusive. 


exemp- 


Dividend Record (Per Cent) q Common Stock. 
1909. 1910. 1911. 1912. 913. 1914. 1915. 
2 (Sept.) 5% 6 6 6% 7 1%,1,—.— 
—V. 99, p. 121. 


Oakland Antioch & Eastern (Electric) Ry.— Stock, &c. 

The sale day for the last assessment on the stock has again been post- 
poned, to May 7. 

The Cal. RR. Commission has authorized the company to refund 
$200,400 notes, also to pledge $36,000 Ist M. 5% bonds as collateral for a 
note of $21,029.—V. 100, p. 1511, 1438. 


Ocean Shore RR., California.—Assessment.— 

An assessment of $3 per share has been declared delinquent June 2, sale 
day July 7. J. W. Crosby is Sec., 52 11th St., San Fr.—V. 99, p. 748. 

Pacific Gas & Electric Co.—See “Annual Reports.” 

Notes Called.—The company has called for redemption, 
on May 22 the remaining $1,500,000 of its l-year 5% notes 
due Dec. 15 next, leaving the company without any floating 
debt.—V. 100, p. 1511, 1350. 


Pennsylvania RR —Bonds Offered.—Kuhn, Loeb & Co. 
are offering at 9814 and int., by adv. on another page, $65,- 
000,000 General Mortgage 44% gold bonds, due June 1 1965. 
Int. payable J.& D. Denom. $1,000 (c*&r*). 

Statement by President Samuel Rea, Philadelphia, May 6 1915. 

In order to provide for its presently maturing obligations and future re- 
quirements, the Pennsylvania RR. Co. is about to execute a mortgage, to 


secure an issue of bonds to be known as its General Moi e bonds, which 
is to cover, subject to prior liens for the retirement of which General Mort- 


gage bonds are to be reserved, all the railroad property and leaseholds of 
the company (excepti certain unimportant leaseholds), including the 
valuable terminals in Philadelphia, Pittsburgh, Harrisb and other 


places in the State of Pennsylvania, and valuable rolling stock, shops and 
other equipment owned by it. 

The proceeds of the $63,000,000 bonds which you have agreed to pur- 
chase will provide the company with the balance of funds necessary to pay 
off the Convertible bonds which mature on Oct. 1 1915; the other obliga- 
tions maturing in 1915 and the cost of additions and betterments to its 
railroad and equipment planned for the balance of this year having already 
been provided for. 

The authorized total issue of the General Mortgage bonds will be limited 
at all times to the then outstanding and paid-up capital stock of the com- 
pany, and the mortgage securing these nds will be in such form and 
terms as shall be rage yO in the opinion of counsel, to make the bonds 
issued thereunder a legal investment for savings banks and life insurance 
companies under the present laws of the State of New York. 

The company has at present outstanding $499,265,700 capital stock, and 
has uninterruptedly paid dividends on its outstanding stock since 1856, the 
present dividend — at the rate of 6% per annum. The gross income 
of the company for the year ended Dec. 31 1914, — to interest 
charges, rentals, &c., amounted to $51,792,223, while the aggregate of 
bape Fa ones for the year, including interest, rentals, &c., amounted 

The Gen. Mort. bonds are issuable bearing interest at such rate or rates, 
and with such maturity or maturities, not earlier, however, than the ma- 
turity of the General Mor e bonds now to be issued, as the Board of 
directors may from time to time determine. The present issue of bonds 
will mature on June 1 1965, and will bear interest from June 1 1915, at the 
rate of 44% per annum, payable Dec. land June 1. Both principal and 
interest of the bonds will be payable in gold without deduction for any 
tax or taxes which the railroad company may be course to pay, or retain 
therefrom under any present or future laws of the United States of of the 
State of Pennsylvania, excepting any Federal income tax. 

Application will be made to list these bonds on the New York Stock 
Exchange.—V. 100, p. 1259, 1169. 


Pittsburgh Lisbon & Western RR.—VForeclosure.— 
Walter S. Gurnee, as trustee under the mortgage dated 
Sept. 15 1896, has filed suit in the U. S. District Court at 
Cleveland to foreclose the mortgage, on which $150,000 is 
due as principal and $3,700 for unpaid interest. 








The property is controlled by the Wheeling & Lake Erie RR. Seep. 138 
of ‘‘Ry. & Ind. Section.’’ Foreclosure is also pending under the mortgage 
of 1902 securing $883,000 4% bonds. Compare V. 100, p. 399. 


Public Service Corp. of N. J.—No Free Service.— 

The N. J. Supreme Court has set aside an order of the P. U. Commis- 
sioners directing the Public Service Electric Co. to furnish free electric 
service to ag ree buildings in Plainfield. The franchise granted to the Plain- 
field Gas & Electric Co., predecessor company rovided for such service. 
The Electric Co. claimed that under the ‘‘Seven Sisters’’ corporation laws, 
it was debarred from furnishing gratuitous service to any person or co: 
tion, whether municipal or otherwise, on the ground that to do so consti- 
tuted d mination. The Co on differentiated between a gratuitous 
service furnished under a contractual obligation as consideration for 
the granting of a franchise and a gratuity or con on otherwise granted 
by a corporation.—V. 100, p. 1511, 1259. 


Rapid Transit in New York City.—Contracts, &c.— 
The P. 8S. Commission on April 16 awarded the contract for the construc- 
tion of the section of the subway in Seventh Ave. (Manhattan) between. 
51st and 59th sts., to the Litchfield Construction Co., the lowest bidder, 
for $1,937,509. he entire Broadway line is now under contract except 
the section between 38th and 5lst streets. 

The Commission on ao 23 awarded to the Intercontinental Construc- 
tion Co. for $2,744.262 the contract for section 2 of route 12 of the Eastern 
Parkway (Brooklyn) subway from Prospect Park Plaza to a point east of 
Nostrand Ave., about 14 miles (V. 100, p. 982). 

The Commission has approved the construction by the Interborough 
Rapid Transit Co. of the section of the West Farms subway connection 
from the Third Ave. elevated road at about 134 ft. north of centre line of 
East 143d Ave., through Willis and Bergen avenues to a point near 149th 
St., and thence to a connection with Lenox Ave. branch of the present sub- 
way. Bids will be opened May 18 for the construction of section 2 of the 
Gravesend Ave. line (Brooklyn), which is to extend from 38th St., con- 
necting with the Fourth Ave. subway down Gravesend Ave. over the so- 
called Culver route to Coney Island. Section 2 (elevated 3-track road) 
extends from a — 525 ft. south of Bay Parkway, or 22d Ave. produced 
southerly over Gravesend Ave. and Shell Road to a point 525 ft. south of 
the centre line of Gravesend Ave. and the southerly building line of Ave- 
nue X. produced. 

Mayor Mitchel on May 1 approved the bill passed by the Legislature 
enabling the P. 8. Commission to contract with the Long Island RR. for 
trackage ts over that road to Whitestone Landing and Little Neck 
in connection with the proposed Flushing-Bayside route. Compare 
V. 100, p. 982, 902. 


St. Louis Rocky Mountain & Pacific Co.—Opiion to 
Exchange $3,000,000 of the 1st M. 5s for New Atchison Bonds. 
—Holders of certificates of deposit for the company’s Ist M. 
5s are offered until and including May 15 the opportunity of 
indicating whether they will avail themselves of the tentative 
option offered by the company to exchange $3,000,000 of the 
same pro rata, bond for bond, for the $3,000,000 Atch. Top. 
& 8S. Fe, Rocky Mt. Div., lst M.4s. Ifa sufficient amount of 
applications is received the exchange will take place. Appli- 
cations to date aggregate about $1,000,000. 


Digest, of Statement of April 9 to Holders of Bankers Trust Co* 
rtificates of Deposit Representing Company's ist M. 6s 

Indenture to which you gave your approval by deposit- 
ing your ‘“‘“Gold Bonds"’ under the bondholders’ agreement of Aug. 1 1913 
(V. 97, p. 366, 455, 803. 1824) has been adopted and duly recorded. The 
sale of the stocks and bonds of the railway ry ay Baye as part of the 
security under the mortgage your bonds, n effected, and the 
Metropolitan Trust Co., trustee under your mortgage, now holds as part 
of the proceeds of such sale $3,000.000 of The Atchison Topeka & Santa Fe 
Ry. Co.—Rocky Mountain Division lst M. bonds. The ‘Gold Bonds’’ 
deposited with the Bankers Trust Co. have been stamped in accordance 
with the requirements of the N. Y. Stock Exchange, indicating that such 
bonds are now subject to the terms of the Supplemental Indenture, and 
delivery of the ‘Gold Bonds’’ will be made to holders of Bankers Trust Co. 
certificates of deposit, upon surrender of such certificates,in ample time to 
detach the coupon which matures on July 1 next. Notice of the date of 


The Supplemental 


such deliv will be given in due course. 
The supplemental indenture provides that the $3,000,000 of Atchison 
bonds shall be held and applied as follows: (a) The trustee shall sell either 


all or any part of said bonds as and when directed by the company 

time to time at a price to be fixed by the company, the proceeds to be 
applied by the trustee to the retirement and cancellation of any of the out- 
standing ‘‘Gold Bonds’”’ that can be purchased at not exceeding par and int. 
(b) Whenever, from time to time, the company shall tender to the trustee 
any of the ‘‘Gold Bonds,’’ the trustee in exchange therefor shall deliver to 
the company or pursuant to its order an amount of Atchison bonds equal 
at par to the par value of the ‘Gold Bonds” so tendered} for exchange and 
cancellation. (c) Until so exchanged, such Atchison bonds shall be subject 
to the lien, covenants and conditions of the mo e the payment 
of the St. Louis Rocky Mountain & Pacific Co. lst M. 5% 50-year gold bds. 

The St. Louis Rocky Mountain & Pacific Co. now has outstanding. 
$7 ,559.000 Ist M. 5% gold bonds due July 1 1955, secured by a first mortge. 
on all the lands, mines and mining equipment of the company, and addi- 
tionally secured by said $3,000,000 Atchison bonds. The property is in 
ay operating condition and the company is earning more than twice 

charges. 

The Atchison bonds are a direct obligation of the Atchison Topeka &Santa. 
Fe Ry. Co. Interest at the rate of 4% per annum is payable Jan. 1 and 
July 1, and the maturity is Jan. 1 1965. They are a first mo e on the 
railway property formerly belonging to the St. Louis Rocky Mountain & 
Pacific Ry. Co. The bonds are part of an authorized issue of $20,000,000. 
The remaining bonds may be issued for the construction or acquisition of 
additional railway property, under proper saf and restrictions. 
These bonds are not exempt from the Federal income tax. 

For further information as to the exchange, address Robinson & Co..,. 
26 Exchange Place, New York.—V. 100, p. 1169. 


St. Louis & San Francisco RR.—Purchase Recommended. 
—Special Master T. T’. Fauntleroy on May 3 made a report 
to U. 8. District Court Judge Sanborn recommending that 
the receivers pay under the contract of purchase to holders 
of securities of the former so-called Houck lines, which have 
been consolidated as the Cape Girardeau & Northern Ry., 
about $1,273,000 in peers for their holdings. There are 
also $423,000 bonds issued the Cape Girardeau & North- 
ern Ry., which will be a‘ valid claim against the St. Louis 
& San Francisco if the report is confirmed. See V. 98, p. 524. 


It was brought out that the executive committee on Dec. 10 1912 voted 
to absorb the Houck lines, but that the transfer was not passed upon by 
the stockholders.—V. 100, p. 1259, 1169. 

sca 


Savannah & Northwestern Ry.—Sale.—The ‘“Savan- 
nah News”’ says that a deal for the sale of the road to the 
Georgia RR. & Banking Co. has been tage gr closed, and 
that it is understood that the stockholders of the latter will 
formally approve the purchase at a meeting on May 12. 
—V. 99, p. 468. 

Southeastern Ohio Ry., Lt. & Pow. Co.—Receivership. 

The company, whose line extends from Zanesville to Crooksville, 13 
miles, has been placed in the hands of President W. A. Wilson as receiver 
on judgments secured by Wheeling creditors on notes aggregating $14,000. 
There are outstanding $600,000 20-year 5% bonds, due 1925. Security 
Trust Co., Wheeling, W. Va., trustee. 

Tennessee Railway, Light & Power Co.—Report.— 
This company, in charge of the E. W. Clark & Co. Manage- 


ment Corporation of Phila., has issued a handsome illus- 
trated report for the calendar year 1914, showing: 
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Combined Earnings— 
0. 


Calendar Gross Net (after Interest Divs. on Balance, 
Year— pkey F Tazes, &c.) Chgs., &c. Min. or Stk. Sur.or Def. 
pS pag $3,762,387 $1,491,398 $1,094,420 $109,049 sur.$287,9 
Nashville Ry. & Light Co.— 
1OsSise ci... $2,240,308 $886,576 $499,670 -—---.--- sur.$386 ,906 
Pa a Wiki naan 1,724,380 710,497 394,353 -..--. sur. 316,144 
Chattanooga Ry. & Light Co.— 
IGM be ediccdal $1,085, $385,372 $339,408 ----.-- sur.$45 ,964 
IGM nase ewascs 769,159 263,108 106,785 uc. sur. 64,383 
Tennessee Power Co.— 
Sista paein setups as $700,372 $238,430 $276,756 -—-..--- def .$38 ,326 


Interest charges of the Tenn. Power Co. include interest, $376,756; 
rentals, $105,833, less $100,000 contribution toward interest charges, as 
explained in letter of May 29 1914 to the stockholders of the Tenn. Ry., 
Lt. & Power Co.—V. 99, p. 539. 


Trenton Bristol & Philadelphia Street Ry.— New Prest. 

Carl N. Martin of Martin & Co. has been elected President to succeed 
Edward D. Toland, deceased; Robert Toland has been elected a director; 
John Redwood of Baltimore, Vice-President, and J. Elliott Newlin, Secre- 
tary-Treasurer.—V. 96, p. 1158. 


Wabash RR.—Staiement as to Plan.—Touching the plan 
of reorganization (see subsequent pages; also the advertise- 
ments of the several committees on a preceding page), the 
Joint Reorganization Committee as of April 28 says in subst.; 


In Dec. 1911 the railroad passed into the hands of receivers. Serious 
roblems were presented by the deterioration of pro y and equipment, 
equacy of facilities and absence of commercial t essential to mainte- 
nance and extension of b ess. With resources fa prc by receivers 
certificates, aided and guided by expert advice and the co-operation of the 
committees representing bonds and stock, the receivers undertook an im- 
provement and equipment program which has carried the property to its 
resent high state of actual and competitive efficiency. The receivers 
ve already effected more than % of the expenditures recommended 
through a series of years ending in 1917, in order, under normal business 
conditions, to realize an estimated initial advancement of the revenues of 
the property comprising about 2,500 miles, to $15,000 per mile, and to re- 
duce its operating ratio to a maximum of 70%, or gross earnings of $37,- 
659,000 and net earnings of $11,297,700. The recommendations and esti- 
mates referred to are those of J. C. Stubbs, late Vice-Pres. and Director of 
Traffic of the Union and Southern Pacific systems. 

The late Darius Miller, President of the C. B. & Q. RR., in the report 
dated April 8 1914 says: “It is believed that by the economical methods 
advocated, the cost of conducting transportation can be maintained at the 

resent figure and still take care of an increase of 10% in gross earnings. 
his would in itself reduce the ratio of total operating expenses to about 
70% of gross earnings, as suggested above. Stated in figures, this would 
onpear as follows: 
“1913 gross revenue, $31,769,286; 10% increase, $3,176,928; 
RE ARE Ge oe RRR SERRE 8 BFF EN $34,946,214 
“Conducting transp. as of 1913 (37.81% of est. gross earns.) -.$13,214,058 
Maintenance of way and structures (est. at $1,500 per mile, 


Oe | Ca ae Fee eee 3,772,490 
Other operating expenses as of 1913 (20.47% of est. gross)... 7,149,152 
Total operating expenses, estimated at 69.07%, or_------ $24,135,700 
Net operating revenue (30.93% of estimated gross)__..__-_- $10,810,514 


“Oonsidering the favorable location of the road, in a territory which pro- 
duces a constantly increasing traffic, and judging from the growing business 
of the road in past years, it is quite reasonable to expect a considerably 
greater increase than 10% in gross earnings in the near future. It would 
seem entirely safe to anticipate this comparatively small increase in gross 
earni in the immediate future, and also to accomplish an adjustment of 
operat expenses on the basis cuppeases in an equally short time. The 
conditions at the present time are favorable fcr immediate and substantial 
progress in this direction with still further improvement as soon as the 
changes and adjustments recommended herein can be accomplished.”’ 

It should, however, be pointed out that apart from interest and taxes, 

to be deducted from the net operating revenue, as above estimated, any 
calculations must take into consideration rentals, car hire, depreciation, 
S55 Sens to a considerable sum, which cannot now be definitely 
es . 
The exceptional fiscal year 1914 (one of country-wide business depres- 
sion) and the elapsed part of the current fiscal year, with the added calamity 
of the European war, can be deemed significant periods only to the extent 
that results of operations then realized suggest a minimum earning power 
under a combination of adverse circumstances which could hardly , and prob- 
ably never will, be repeated. The operating results of those periods have 
therefore only been taken into account as determining a prudent and, it is 
believed, an entirely conservative basis of fixed charges, but not as signifi- 
cant in determining the capabilities of the property nor as affording reliable 
data upon which to predicate probable future earnings. 

Never before this property, so advantageously situated in a geo- 
graphical respect (connecting as it does, in nearly every instance by the 
most direct route, the thriving cities of Chicago, St. Louis, Kansas City, 
Detroit and Toledo) , been in so satisfactory a position to demand and handle 
its share of the business of the territory served. The improvement of the 
property and the increase of its equipment insure for it vastly greater capa- 

ilities under re-established and normal business conditions. A further 
advantage has been obtained through the recognition by public authorities 
that the major part of the railroad territory served by the system has been 
seriously prejudiced by a rate scale which is unreasonably low in relation to 
other territories, and that the roads in this territory are entitled to a general 
and substantial readjustment of the entire rate structure. This right to a 
general readjustment is a finding of the I.-S. C. Commission in addition 
to the authorization of the specific advances recently granted, and measures 
to avail of this general authority are now under way, which it is expected 

ll realize considerable benefits, both in gross and net returns. 

In considering capitalization under a reorganization (which among other 
provisions involves paying off $15,950,000 of receivers’ certificates and other 
claims ranking ahead of the First Ref. and Extensions M. bonds), the com- 
mittee has been controlled by two fundamental considerations: (1) That 
fixed-charge capitalization should be measured by minimum earning results 
during adverse periods in operating the property, and (2) that further non- 
fixed-charge capitalization should be in stock of such reasonable volume that 
the aggregate capitalization, while well within the value of the property and 
believed to be greatly below its cost of reproduction, should be representa- 
tive of just expectations under normal conditions. 

Injpursuance of these basic considerations, over $55,000,000 fixed Gome 
obligations existing prior to reorganization have been converted into stock, 
and absolute fixed charges of about $5,800,000 per annum prior to reorgani- 
zation have been scaled down to about $3,200,000—a decrease of about 

,600,000, or about 45%. Total capitalization has been reduced from 
about $222,300,000 (leaving out of account such relatively inconsiderable 
amounts of stock as ma e issued in exchange for unsecured creditors’ 
claims) to about $205,100,000—a decrease of about $17,200,000 aside from 
the wiping out of guaranties, endorsements and other unsecured obligations 
of the old Wabash Co. running into many millions. The fixed debt, in- 
cluding vi ment obligations, has been reduced from about $123 ,200,000 
to about $6 600 ,000—a decrease of about $56,600,000, or about 46%. 

The bondholders’ committees have been able to place at the service of 
the receivers the carefully considered recommendations and views of J. W. 
Kendrick and J. C. Stubbs and of the late Darius Miller, each of whom, 
with their assistants, made personal examinations of the property, their 
views serving to confirm our confidence in the outcome of the plan.— 
V. 100, p. 1511, 1439, 1350. 


The underwriting of the plan has been largely over- 
subscribed.—V. 100, p. 1511, 1439. 

Wages.— Western Engineers and Firemen’s Award.— 

ee editorial columns on a previous page.—V. 99, p. 1750. 
_ Western Pacific Ry.—Bondholders’ Commitiee.—Notice 
is given by advertisement on another page of the organiza- 
tion of a committee, with Alvin W. Krech as chairman, to 
Neate the interests of the First Mortgage 5% bonds of the 

estern Pacific Railway Co. Deposits are asked, on or 
before June 1 1915, with the Equitable Trust Co., N. Y. 





City, and its agents, the First Federal Trust Co., San Fran- 
cisco, Illinois st & Savings Bank, Chicago and the Old 
Colony Trust Co. Boston. 


In the call for deposits the committee states that its members hold or 
represent severally a large amount of the bonds. In view of the appoint- 
ment of receivers some weeks ago prompt and concerted action is ieved 
to be highly important. Particular attention is drawn to the claim against 
the Denver & Rio Grande RR. Co., both under the guaranty of interest 
endorsed or to be endorsed upon the Western Pacific bonds and 
the contract obligation with respect to the payment of this interest that 
was assumed by the Denver Co. and p under the first mortgage 
securing the bonds. Bonds that are d ted should carry the March 1 
1915 —— on which the company defaulted. 

In addition to Mr. , the members of the committee are : C. Led- 
yard Blair of Blair & Co., L. de Bruyn of Adolph Boissevain & Co., Amster- 
dam; Frederick H. Ecker, New York; David R. Forgan, Chi ; A. M. 
Hunt, San Francisco; Starr J. eg , represen Standard On interests; 
James D. Phelan, San Francisco; mA.R of Wm. A. Read & Co. 
William Soom 4 Yitiem Fa a Qo. " George Wirral. fon Fran- 
cisco; an: chard B. Young, New York. e Secretary 7) . O'Leary, 
24 Broad St., New York.—V. 100, p. 1259, 1080. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Aetna Explosives Co.—Siock Offered —— 

John Burnham & Co., Chicago and New York, this week offered, “in a 
confidential way,’’ the pref. and common stocks, less than 1,000 shares 
r . _ The pref. is offered at par, subscribers ha the privi- 
ne premedns common stock at 50 to the extent of 20% of their pref. 
su ptions. A circular says substance: ‘“‘The company recently 
acquired the properties of a number of ind dent powder mills, including 
Aetna Powder Co., the Miami Powder Co., Keystone Powder Co. and some 
others. The new compen: is headed by A. J. Moxham, until recently 
Vice-President of the Du Pont Powder Co., and has already received firm 
orders, not subject to cancellation, for 
the net profit will be above $10,000,000. 
icle,”’ page 1439. 


Alabama Company.—May Coupon Unpaid.—The inter- 
est due May 1 on the $1,600,000 Alabama Consolidated Coal 


& Iron Co. 5% bonds was not paid at maturity. 

This, it is claimed, is not a default, but merely a delay in the payment 
within the grace od. A year, it is stated, must elapse before foreclosure 
would be possible.—V. 98, p. 764. 


Alaska Packers Association.—New Directors.— 

Robert Bruce, J. K. Armsby, B. Adamson and Warren Gregory, have 
been elected directors to succeed William Haas, Henry Bothin, William 
Gerstle and Louis Sloss, who retired. Mr. Gregory has been the com- 
pany’s attorney for some time and J. K. Armsby represents the new 
Armsby holdings. Robert Bruce and B. Adamson represent Balfour, 
Guthrie & Co., or affiliated interests. Compare V. 100, p. 1439, 400 


losives on which it is estimated 
Compare last week’s ‘‘Chron- 








Allis-Chalmers Mfg. Co.—Sales for March Quarters.— 
Sales Billed —Net Profit or Loss- 
Month of — 1915. 1914. 1915. 1914. 
EE iiin.cdabinanedhdee $535,284 $918,413 —$44,716 —$30,458 
Eee aes 652,998 908,514 —14,666 —65,275 
POUR dedi hoes nndbscdus 829,430 964,384 +50,467 +30,035 








Total three months_-_-__$2,017,712 $2,791,311 
Unfilled orders on hand Mar. 31 
in 1914.—V. 100, p. 1515, 1512. 


Amalgamated Copper Co., N. Y¥.—Ezchange of Stock 
for Stock in Anaconda Copper Mining Co.—Option to Sub- 
scribe.—The shareholders of this holding company will vote 
June 7 on dissolving the corporation, each shareholder therein 
to receive $50 in stock of the Anaconda Copper Mining Co. 
and about $3 in cash, for each $100 of Amalgamated stock 
held by him and be allowed to subscribe at $25 a share (the 
present par value, which is to be increased to $50 by halving 
the number of shares) for one additional share of Anaconda 
stock for each six shares of Amalgamated stock held by him 
as of record at 3 p. m. May 17. 


Condensed Excerpts from Official Circular Dated May 6 1915. 

T company was organized in 1899, with an authorized issue of capital 
stock of $75, ,000, to acquire stocks of certain copper mining and affili- 
ated companies in Montana. In 1901 the authorized capital was increased 
to $155, ,000 to acquire the stocks of other copper at companies. 
The total amount of stock issued and outstanding is 1,538,879 shares, par 
value $100 each. From time to time investments in securities of other 
copper-producing companies have been made out of accumulated earnings 
in order to preserve the investment value of the stock. 

Your company has from the nning held a majority of the capital 
stock of the Anaconda Copper Mining Co. That company in 1910 in- 
creased its capital stock to an authorized 6,000,000 shares of a par value 
of $25 each, and by the issue of stock it ~~ the physical properties 
and all the assets of all of the companies in Montana whose stock control 
was then owned by the Amalgamated Co.; and it also acquired the stock 
of the Diamond Coal & Coke Co., owning mines in Wyoming. In 1914 
the Anaconda Co. acquired the business, refineries, smelting plants and 
stocks or ore and metals owned by the International Smelting & R 
Co., paying therefor 330,000 shares of its stock and $9,059,868 in 
The total stock of the Anaconda Co. outstanding is now 4,662,500 shares. 

The other important investments held by your company were: the whole 
of the capital stock of the United Metals elling Co., which was purchased 
in 1911; 150,000 shares of Inspiration Consolidated Copper Co.; 30,800 
shares of the Greene-Cananea Copper Co., and shares of stock in other less 
important companies. All of these investments were disposed of by your 
company in March 1915 by sale to the Anaconda Cones Mining Co. for 
cash, excepting 141,900 shares of Anaconda Copper Co. stock and 
the stock of metals which was owned by the United M Selling Co. 

The result of these sales of securities to the Anaconda a Mining Co. 
Rincontia Copper Mining Gon and tise paying ths $13:900,000 of notes 

m opper o., and, aying the .500, o 
issued for money needed to pay for the United Metals Selling Co. stock in 
1911, which notes were renewed for the full amount in 1913, your company 
has a net indebtedness, after payment of dividend No. 63 on May 31, of 
approximately $800,000. 
he income of this company now is independent entionty poss the divi- 
dends received from its hold of Anaconda Demese Mining Co. stock; 
and it will be apparent that it is for the benefit of all the shareholders of the 
company that it should be dissolved and its assets distributed, as, with the 
Amalgamated Co. holding only Anaconda stock and merely receiving and 
distributing the dividends therefrom, the double taxes will amount, on the 
basis of the average earnings for the last three years, to over $100,000 a year, 
which amount, in addition to the cost of the organization, can be saved to 
the chereholies by dissolution. The Anacon Co. owns the principal 
roperties ee. 
° In order to distribute the assets advantageously it has been decided to 
sell an amount of Anaconda stock which will reduce the holding of this 
company, so that distribution on the basis of the present issue of shares 
of the Anaconda Co. may be made at the rate of two shares of Anaconda 
stock for one of yp To accomplish this, your directors have 
concluded to offer to the Amalgamated Co ~ Co. shareholders of record 
May 17 1915 at 3 p.m. the privilege of buying one share of Anaconda 
stock at $25 per share for each six shares of the Amalgamated stock held by 
them. Rights to fractional shares must be combined, so as to make up 
a full share, in order to be available, and, except in the case of European 
shareholders, fractional warrants must be converted into full warrants on 
or before June 21915. The right to purchase the Anaconda stock must be 
ex by the stockholders in the United States and Canada on or before 
June 5 1915 and by r stockholders in Europe on or before June 15 
1915. Payment of the entire purchase pace in N. Y. funds must accom- 
pany the exercise of the a and should be made at the office of the com- 
any, 42 Broadway, N. Y. City, as indicated in the warrants, which will 


—$8,915 —$65,698 
1915, $3,279,631, against $3,285,000 


issued after May 17 1915. 
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roceeds of sale of the shares last mentioned will provide a sufficient 

ed gh proba fny hf wy t mobic pe petted ety f tions of 

the company, and to leave approximately $3 per share in cash for distri- 
bution among the stockholders upon completion of Ses - uidation. 

Shareholders of the Anaconda Co. at the annual m of that com- 

years on May 19 will act on the proposal to change the | “ee value of Ana- 

tallzatic Foe foe mpany mth ee mek ing Se ag one totor that 

tion of the com 's thereby e au cap iy) 

y 3,000, 4 —_- $50 each {in place of 6,000,000 
pe = sor $25 each as spot Sg ie th requisite amount of stock necessary 
to effect this change has been pledged ten por of it, and when the pa he = 
made, if the disso atlon of the Le ge Copper Co. is effected, 
distribution of the Anaconda stock the new par value of $50, to hed 

amated shareholders will be at the ratio of one share for each share * 
Amalgamated instead of two shares for each share of Amalgamated, 
would have resulted if the _ number of shares of the Anaconda had 

ed unchanged.—V. , p-. 1439, 1080. 


American @oal Products Co., N. ¥.—Proposed Merger, 
&c.—It being thought advantageous to transfer all assets 
of subsidiary companies into one company, and*‘do away 
with the holding company, it is proposed, during 1915, to 
change the name of the company to the “Barrett Coal Pro- 
ducts Co.,”’ with similar amount of stock as in the American 
Coal Products Co., and exchange all stock certificates. The 
plan was unanimously approved at an informal meeting of 
25 representative shareholders held on April 8. 

Status.—Pres Pres. William Hamlin Childs April 30 reported in 
substance (see also “Annual Reports”’ above): 


Business.—The pooceme of the American Coal Products Co. and its 
subsidiaries, including the — ._— es include (a) principal items: 
Tarred felt, rubber roofing, 

pitch (core compound and i lb age 
covering (the pelieess and sale of ow 
commission department, A. C. P. 


creosote oil, coal tar, oil tar, 
eek) chemicals, co ngoleum floor 
was under development in 1914), 
©o. ammonia (benzol). (0 ane- 
ous: Everjet paint, Amatite, shingle stains, &c. The growing importance 
of our chemical department. at Frankfort is due in important to the 
production of basic materials for the manufacture of explosives, which, on 
account of the war, nae pews rofitable. It is that such devel- 
opment will return suffi t to overcome an 4 ag on staple lines, due 
to the depressed nas’ nang building lines. hile there has probably 
been an we Ty report of the amount of the earnings of the chemical 
department, due to the war, it has been the opinion of the officers that the 
common stock has for some time been worth par. — entire capital stock 
of the Barrett Mfg. Co. is owned b oid a= 

Financial.—The com y owes $2,000 bu notes, yable July 1 
1916, but has no other ——s mone ym y it has fn m ble securities 
in its treasury and in in its ks about $1. 700. ,000, $700,000 
of which is needed for —_- daily requirements. Book value of common 
stock (aside from good-will) was represented by 86.15% of assets Jan. 1 
1914 and by 90.73% Jan. 1 1915. 

For 1914 dividends have been continued on both common and rx: stock 
at the rate of 7%, and an amount carried to the cares account of $354,607, 
together with an ‘addition to reserves of $220,000, after cha ano Deg a iarge 
amount for maintenance of plants at s high standard (see 953). 


Number of Stockholders.—Increase in 1914: Pref., 720 to 750: common, 
1,151 So" ~~ the stock, 2,099 shares are owned by 546 employees. 
—v. 5 ‘ 


American Smelting & Refining Co.—New Director.— 
Charles Earl has been elected a director and member of the executive 
committee to succeed the late Barton Sewell.—V. 100, p. 1075. 


American Steel Foundries.—FZarnings.— 


3 Mos.end. Net Other Total Int., Sink. Fd., Balance, 
Mar. 31 Loss Income. Income. Deprec’n, &c. Deficit. 
LOE Sawsend $89,763 $13,278 loss$76 485 179,848 $256 ,333 
ft eee 1,048 18,150 17,102 180,455 163,353 

—V. 100, p. 814, 809. 


Anaconda Copper Mining Co.—Ouiput.— 

1915(ibs.)—Apr.—-1914. (lbs.)Decr’se.|1915(lbs. "ya -—1914. (lbs.)Dec’se. 
800,000 22,900,000  1,100,000| 69,600,000 2,400,000 22,800,000 
See Amalgamated Copper Co. above.—V. 100, p. 1505, 1260. 


Anthracite Coal.—Penns opgente I Taz Held Legal.— 
See item in editorial columns.—V. 


Armour & Co. (Chicago). Decision. 

The Missouri Supreme Court has overruled the motion for re-hearing in 
the suit brought by the State against the company, Swift, Morris and Ham- 
mond packing companies and St. Louis Dressed Beef & Provision Co. on 
charge of violating anti-trust laws, in which fines were imposed on Feb. 9 
last. Compare V. 100, p. 558.—V. 100, p. 1259, 558. 


Atlantic Fish & Oil Co.—VForeclosure Sale.— 
The property, consisting of the plant at Promised Land (L.I.), N. Y., 
ones some 15 steamers was sold for $401, 100 at foreclosure sale at Riverhead. 
on April 26 under order of the U. District Court to J. Treadwell 
Dullwintol of N. Y., Secretary of the bondholders’ committee, who will 
form a new company to take over the property. There were $400,000 
bonds outstanding. 


Atlas Powder Co., Wilmington, Del.—New Stock— 
Option to Shareholders. ee of Bonds for Stock.—The 
authorized share capital having been increased from $5,000,- 
000, all of one class ($3,000,000 outstanding), to $10,500,000, 
by the addition of $5,500, 000 6% cum. pref.stock, there is 
now offered (a) to shareholders of recor April 30 the right 
to subscribe pro rata, on or before June 1, for $1,500,000 of 
preferred at par and ‘for $600,000 of common stock at 105, 
payable in cash or 6% income bonds at 102% of their face 
value. (b) To holders of the $3,000,000 6% income bonds 
(70% having already assented), the option of exchanging said 
bonds on or before June 1 for pref. stock on the basis of $100 
bonds for $100 pref. stock and $2 cash. 


Data from Official Circulars of May 1 1915. 

For each share of s shareholders of record April 30 may subscribe 
at office of Treasurer, E. B. Coy, in Wilmington, on or before June 1, for 
pap ae share of pref. stock at i00 per share, and jointly therewith, ‘and 

art of such offer, for one-fifth share of common stock at $105 share, 

paya le in cash or the 6% income bonds of this company at 102% of their 

ace value, or in both. v hen payment is to be made in installments, bonds 

deposited will be considered as cash. All bonds to apply on subscription 

must be deposited on or before June 1 1915. Check for accrued interest 
will be sent SSemotiaody ae te deposit of bonds. 

With the object of displacing as many of the ($3,000,000) outstanding 
income bonds as possible, we offer pref. stock in exchange for the bonds on 
the basis of one share of pref. stock, par $100, plus $2 cash, for each $100 of 
bonds. Check for accrued interest on bonds from Feb. i to May 1 1915 
will be sent to the assenting bondholders. Dividends on such pref. stock 
will commence with May 1, payable Aug. 1 and thereafter a uarterly. The 
exchange must be made on or before June 1 1915, and bonds may be either 
sent to us direct or may be deposited with the Guaranty Trust Co. in N. Y. 
We already have definite assurances of exchange of over 70% of all Income 
Bonds of the company. 


Rights of Pref. as Shown by Ampptencat of Certificate of Incorpora- 


The pref. stock will be entitled to receive, when declared from the surplus 
or net profits in excess of such sum, if any, as shall have been reserved as 
working capital, yearly cumulative dividends at the rate of 6% p. a. and 
no more, ayable quarterly. In case of liquidation or dissolution, the pref. 
stock shall be paid in full both principal and dividends accrued, before any 
amount shall d to holders of common stock. All or any part of the 
pref. stock may redeemed on any Aug. 1, beginning in 1925, at 110% 
and div. The pref. stock will have no rig it to vote except in case of default 





for one year in the payment of dividends thereon, or in the event the net 
for each of two consecutive calendar years ‘shall fall below the pref... 
dividend charge. 
No pref. eooeke shall be issued, and no dividends on common stock shall 
LE ye when such issue or payment would make the total outstanding 
stock and income bonds exceed in amount 50% of the total assets 
al at least 75 5% of the pref. stock shall consent thereto. No pref. stock 
shall be issued without the written consent of 75% of the hehe of such 
stock, unless the annual earnings available shall exceed 14 times the pref. 
dividend charge, including such issue, provided, however, that pref. stock 
may be issued to purchase property when such earnings, together with the 
earnings of the property so purchased, shall exceed 1% times the increased 
pre dividend charge. Unless a majority of the voting common stock and 
5% of the pref. stock consent in writing, the directors shall not make any 
mortgage or pledge other than purchase-money liens. There shall be no 
change in the rights of the _~ stock without the written consent of 75% 
in interest of such stock. ompare V. 100, p. 636, 1260, 1439, 1513. 


Bituminous Coal Companies.—Zastern, Ohio Settlement. 
Press dispatches yoatenteg = that the strike’in the Eastern Ohio 


coal district. which has been pen since April 1 1914, has been settled. 
+ to . 7 ANS. the miners and operators was called at Canton, O., 
fs) e 


orts of Gov. Willis, and conferences have been going on 
= one point after another being arranged. It was d the 
eek that the operators would be S villing to pay the 47-cent scale on the 
mine-Gun basis, provided the miners granted other concessions that made 
ible the carrying on of business ae ag, the competition of operators 
Pennsylvania and West Virginia.—V. 100, p. 735, 23. 


(J. G.) Brill Co., Philadelphia.—Sale of Land.— 
The shareholders will vote May 17 on selling for $3,675 an acre gr = 
on of eae, yom d, ‘“‘far removed from the present works.’’—V. 
D. 


Butte & Superior Copper Co., Ltd.—A pplication.—On 
subsequent pages will be found at length the application to 
the N. Y. Stock Exchange in connection with the listing of 
the company’s stock up to a total of $3,500,000. 

The company owns besides mining claims in Silver Bow 
County, Mont., with an area of 164.7 acres, interests in other 
claims, undivided fractional interests in claims having an 
area of 58.3 miles, and surface rights, $323,655 of the out- 
standing stock of the Butte-New York Copper Co. (area 
about 51 acres) and $870,040 of the $1,349, North Butte 
Extension Development. Co. stock (area about 41 acres). 

The application contains in addition to a description of the 
pepe the income account for the year 1914 and the 

alance sheet of Dec. 31 1914.—V 100, p. 1513. 


California Fruit Canners’ Assn., San Fran.—Balance 
Sheet Feb. 28.— 








1914. 1913. 1914. 1913. 

Assets— $8 bY Liabilities— $ $ 
Real est., plant, &c_3,393,687 3,192,261/ Capital stock.__--- 3,000,000 3,000,000 
CY ee 232,591 206,438) Accts. & bills pay__-_2,141,683 1,011,817 
Accts. rec. & invent.3,678,747 2,629,477 | Contingent reserve.. 824,093 767,179 
Insur. fd.(bds. depos.) 143,055 112,777) Surplus ......-.----. “1 482,304 1,361,957 
co Bh 7,448,080 6,140,953; Total _........-.- 7,448,080 6,140,953 


Calumet & Hecla Mining Co.—Dividends Resumed.—A 
dividend of $15 per share (60%) has been declared, payable 
June 18 to holders of record June 20, comparing with $5 
(20%) on March 18. No payment was made in Sept. or 
Dec. last. Compare V. 99, p. 676, 1751. 


Partial Dividend Record— Stock Now $2, 500, 000 # n $25 Shares, $12 Paid in. 
"06. ‘07. "08. "09. °10. "11. 12. "3° 191 1915. 
280 260 80 108 116 96 168 128 20,20, 0,0 20,60,-.... 
—V. 100, p. 558, 232. 


Cambria Steel Co.—First Mortgage Bonds Called.— 

One hundred and forty-four ($144,000) Ist M. 5% bonds of the Manufac- 
turers’ Water Co., June 1 1909, for payment at 101 and interest on 
June 1 at Girard Trust Co., Philadelphia. —V. 100, p. 1439, 552. 

Canada Machinery Corp., Ltd.—Preferred Stock.— 

me is given that the of State of Canada has issued supple- 


letters patent dated March 31, ey tm my the ca copies stock 
$1.5 500, to $2,000,000, the new stock to consist of $500,000 pref. stock 
(par $100). Compare plan V. 100, p. 644. 


Capital City Dairy Co., Columbus, 0O.—Sutts.— 

. 8. District py Beene McPherson “3 ril 21 filed in the Federal Court 
at ieee in the name of E. aylor Jr., » war was on April 13 
appointed receiver by U. Ayo Tadeo Sater, a suit to recover from 
former olders about $2.5 which it is alleged margerine taxes 
to the Government, as a result of a a ulent returns, on oleomarg' e taxes. 
These cover alleged “premium dividends” in addition to regular dividends, 
eS ee rentals, property improperly transferred, &c. Compare 
p 


Central Illinois Utilities Co.—Bonds Offered—Capital 
Stock, $1,000,000, All Owned by Middle West Utilities > et 
Baker, Ayli & Co. recently offered at par $175,000 Ist M. 
6% gold bonds of 1912, due Oct. 11932. A circular shows: 


Total auth., $2,500,000; outstanding, including the $175,000, $826,000, 
due serially, $10,000 annually, commencing 1916; $15,000 annuall — 
mencing 1921; $25,000 annually, commencing 1926; ‘balance, $576,000 

- 1 1932. Redeemable as a whole or in part at 103 and int. on 60 
days’ notice. pte $500 and $1,000. Int. payable A. & O., without 
—_ of normal Federal income tax, at Continental & Commercial 
Trust & Savings Bank, Chicago, trustee. arnings for cal. year 1914: 
Total income, $714 6855 net earnings, $91,791; bond interest, $45,010; 


se surplus, $4 
Owns the eecie lights and power businessin 25 towns in North-Central 
Illinois, in the counties of Ford, Iroquois, Livingston and McLean, within 
60 to 100 miles of Chicago, serving about 5,000 customers—an increase of 
100% in the past two years. Asi . A the lighting load, there is about 
1,500 h. Pp. motors. See V. 95, p. 


Chino Copper Co.—For 3 M onths ending iM farch 31: 


915. 
Gr'ss prod.Ibs.11,732,508 17, DBS. 678 | Tot. net $890, 638 $1, O38 ,982 
Net profits__- 434,970 648,615 


Rents, &c___- 
Net surplus $455,668 $590,367 
The above earnings are based on 14.37c. for copper in 1915 and 14.4227c. 
in 1914.—V. 100, p. 1351, 558. 


Columbia Mills, Inc.—Guaranty.— 
See Northern New York Power Co. below.—V. 100, p. 1081. 


Consolidated Gas Co. of New York.—Bonds Called.— 


rof_ 
$835.193 $1,177. 2 Divs. paid... 
55,445 61,2 





All of the outstanding $1,236,000 5% debenture bonds dated May 1 1888 
have been called for peveeent o at per and rer et = Nov. 1 at the Farmers’ 
Loan & Trust Co., 00, p. 1513, 


Copper Range Consolidated ~~ Se year: 


Calendar Caper Int. dining, &c., Tazes Net 
Year— Sa Received. yr Paid Pro 
) | a $3,726,389 855,34 $871,049 
1913 “iets 700 844 earth 246 2 652.8 579 2 232 853,280 
in 1914 5,274, against a 


after 
deficte or SLT d00 in if 1913, an ot i Atiantic Mining Co. 


‘$10,673 in 1914, against 
none in 1913; total income, $906,996, 34. Deduct 


,2 ct general 
expense of consolidated “3520.0 Os Sa $83,307 against $93,315), and one-half 
Champion net profits, vr (against 252,583), leaving $494,600 
balance for 1914, against $4 
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Dividends paid in 1913 (294 ~) callfor $1,084,498, leaving balance deficit 
for 1913, $593,962. No dividends were paid in 1914.—V. 98, p. 1762. 


De Long Hook & Eye Co.—Larnings.— 





Year end. Mar.31— 1914-15. 1913-14. 1912-13. 1911-12. 1910-11. 
Net earnings-----.-- $59,788 $133,355 $128.475 $116,366 $122,679 
Dividends -....-.--- 50,000 80,000 80,000 80,000 80,000 

$53,355 $48,475 $36,366 $42,679 


Balance, ore. - $9,788 
—V. 100, p. 1351, 1081. 

Dering Coal Co.—Sale.— 

See Chic. & East. Ill. RR. under ‘‘Railroads’’ above.—V. 100, p. 1440. 


Eastern Steamship Corporation, Boston.—Deposit of 
Bonds.—A committee consisting of Philip Stockton, Galen 
L. Stone and W. Perry Curtiss, all of Boston, has been formed 
to represent the 5% First and Refunding Mortgage bonds of 
1912, and urges the deposit of these bonds, with coupons of 
Dec. 1 1914 attached, at the Old Colony Trust Co. of Boston, 
on or before May 15. 

Receivers’ Certificates.—The application of the receiver for 
authority to issue $129,075 in receiver’s certificates to provide 
for interest due and unpaid Nov. 1 1914 and May 1 1915 on 
the $2,146,000 Eastern S. S. Co. Ist M. 5s, will be heard 
to-day, May8. Compare V.99, p. 1369, 1676; V. 100, p.558. 


Holders of a majority of the bonds have deposited. Any plan adopted 
by the spunenites will first be submitted to the depositing bondholders for 
approval. 

t the request of the committee, the Old Colony Trust Co., as mertenee 
trustee, obtained leave to file in the U. S. District Court at Portland a bill 
for foreclosure of the mortgage and this suit has been consolidated with the 
pending receivership areceedinas. 

The report of the receiver, it is stated, shows a net deficit for March 1915 
of $57,284, a decrease of $26,950, and a net deficit for the three months of 
$206,941, a decrease of $87,108.—V. 100, p. 558. 


Emerson Phonograph Co., Inc.—New Company.— 

The company was incorporated in New York April 17 with $1,000,000 
capital stock, of one class (par of shares, $5) tofmanufacture phonographs, 
records and accessories. No bonds. The stock has been all issued for 
——. contracts, rights and other property acquired and to be acquired. 

he proceeds of $200,000 has been placed in the treasury. The company 
will (a) manufacture and sell small records to retail at 10 cts. each, having 
negotiated with Pathe Freres Phonograph Co. of Amer. to reproduce 6-in. 
records from its repertoire; (b) sell the ‘‘Electrola,’’ a combination of elec- 
trolier and phonograph, made to sell from $50 to $2,500; (c) manufacture 
low-priced phonographs to sell at about $3 retail. The officers are: 
Pres., Victor H. Emerson, for 17 years Gen. Mgr. of the Record Department 
of the Columbia Phonograph Co.; Treas., Richard D. bed g =f recently 
special artner of the N. Y. Stock Exchange firm of Alfred Mestre & Co.; 

ec., Miles Robert Bracewell. Other directors: Henry C. Lomb, formerly 
of Bausch & Lomb Optical Co., Rochester, N. Y.; Walter Carroll Low, 
attorney-at-law, New York Life Bldg., N. Y. City. Office, Equitable 
Building, New York. 


Federal Sign System, Chicago.— Dividend Omitted.— 

No dividend has been declared, payable this month, on the $2,045,400 
7% cum. pref. stock. The payment was also omitted on Feb. 1 last. It 
was expected to resume age on May 1 at a quarterly rate of 14%, 
but business later fell ow expectation. An officer says: ‘‘We may 
resume on Aug. 1, but not above 14% quarterly. What we will do then, 
if anything, will depend upon business conditions, which, so far this year, 
have not been satisfactory.’’ Compare V. 100, p. 312. 


General Asphalt Co., Fhiladelphia, Pa.—Earnings.— 
Yearend. Total Net Trading _Other otal Pref. Divs. Balance, 
Jan. 31. Income. Profits. Income. Deduc’ns. (5%). Sur. or Def. 
1914-15.$10,797,704 $1,089,244 $57,121 $835,665 $652,705 def.$342,005 
1913-14. 15,279,352 2,105,275 64,717 866,237 651,972 sur. 651,782 
—V. 100, p. 1352, 1171. 


General Development Co., N. Y.—Dividends Resumed.— 
A dividend of 114 % has been declared on the $3,000,000 stock (par $100), 
payable June 1 to holders of record May 20, being the first distribution 


since June 1913 
Previous Dividend Record (Per Cent). 
1908. 1909. 1910. 1911-1912. 1913. 1914. 
t., 1% 90 15 None June, 1 None 
Dividends as above in 1909 include 60% applied toward making the 
shares full paid. 


General Pipe Line Co.—Syndicate—Status.— 
See General Petroleum Co. under ‘‘Annual Reports’’ above.—V. 99,p.471. 


Goodyear Tire & Rubber Co.—Stock Increase.— 

The stockholders will vote June 1 on increasing the authorized stock from 
$8,000,000 (all outstanding) to $25,000,000, the new stock to be issued from 
time to time as required. It is not proposed to d of any large amount 
of the stock at present or to pay any immediate stock dividends. If the 
increase is authorized, stockholders will be asked to adopt a resolution 
setting aside not to exceed 10% of the new stock, for sale to employees. 
Directors have, it is stated, conferred with the holders of about 75% of the 
common stock, who approve the proposed increase. The company has, 
it is said, already made provision to retire $350,000 of the pref. stock, antici- 
pating the 1915 requirements in that respect.—V. 100, p. 736, 312. 


Granby Consolidated Mining, Smelting & Power Co., 
Ltd., N. ¥.—New Bonds—Option to Subscribe-—The $2,- 
000,000 1st M. convertible 6s, underwritten by White, Weld 
& Co. (see V. 100, p. 1513), are offered for subscription at 
7 and int. on or before May 31 to shareholders of record 

ay 15 in amounts equal to 13 1-3% of stock held. 


Digest of Circulars Apr. 30 & May 3, Signed by Sec. N. Fowler. 
he company is about to sell, at par and int., $2,000,000 ‘‘Series A”’ 
Ist M. 6% convertible gold bonds under its mortgage of April 251913. The 
issue has been underwritten for a reasonable commission. 

This issue, like the ‘‘Series A’’ bonds, already outstanding ($1,500,000, 
V. 96, p. 289, 718), will be convertible into shares at par until May 1 1923. 
At the suggestion of the underwriters, both these bonds and those already 
outstanding will be further protected as follows: (a) Future issues will be 
limited to $650,000 and restricted so as to preserve the present ratio be- 
tween ore reserves and outstanding bonds. (b) There will be paid addi- 
tional annual sinking fund installments of 10% of the net earnings, or 
1234 cts. per unit (1%) of copper per ton of all copper ore mined (except 
at Phoenix), whichever is greater, for use in calling by lot only bonds of 
the present (or any future) issue, at the same price (110) and upon like 
notice (60 days) as the original sinking fund. he additional bonds will 
pe cempes as subject to call for that purpose, and be known as stamped 

nds. 

Each shareholder may subscribe at par plus interest from May 1 to 
May 31 1915, i. e., $100 50 for each $100 of bonds. Subscriptions must be 
made and = in full on or before May 31 1915 at Title Guarantee & Trust 
Co., 176 Broadway, N. Y. City. Subscription warrants will be issued 
about May 15. Shareholders on the Pacific Coast or in foreign countries 
may subscribe by wire on or before June 1 for their even ($100) allotments, 
without surrendering their warrants or making payment until June 30 1915. 
Provided, that in such case the subscription price shall be at the rate of 
$101 (instead of $100 50) per $100 bond subscribed for. 

Statement by President William H. Nichols, New York, April 30 1915. 

Operations at Phoenix and Grand Forks were resumed on a moderate 
scale in December and are now in full swing. At Anyox until recently 
only two out of the three furnaces were kept regularly running, part of the 
time at great disadvantage, owing to the shortage of power resulting from 
an unusually severe winter. Nevertheless, the results at this plant indicate 
that our expectations will be fully realized. Even during the winter months 
the cost of refined copper in New York was not much above 8 cts. per Ib. 
At the present time the three furnaces are running more steadily and pro- 
ducing at a correspondingly higher rate and presumably at lower cost than 





heretofore. The present rate of _poetnetien at both properties is about 
3, ,000 Ibs. of copper per month. 

The directors have deemed it wise to fund the short-term loans, and to 
issue $2,000,000 Series ‘‘A’’ stamped bonds. This will leave the company 
in a strong financial position. The directors feel we may now look forward 
to a period of satisfactory and regular operation.—V. 100, p. 1513. 


Hart-Parr Co. (Gas & Oil Tractors), Charles City, Ia. 
Jan.2 15. Jan.3 14. Jan.2 15. Jan. 3°14. 











Asses— $ $3 Liabilities— $ $ 
Factory bldgs., &c.. 436,182 443,542) Preferred stock. __- 1,500,000 1,500,000 
Equipment ---_-.--. 828,695 787,844| Common stock.-___- 1,000,000 1,000,000 
Other reali estate_... 268,600 279,803) Bills payable_______ 985,853 {480,482 
Brch. house real est. .123,424 179,318) Accounts eae" | 26,406 
Bills & accts. receiv. 701,864 361,609)| Agents’ commis’ns_. 86,686 101,904 

oo ee 36,762 108,119| Accrued wages..... ______ 2,804 
Stock in other cos__._ 100,000 100,000| Officers’ &c., bal- 

Unexpired insurance 592 436 PE sdtpadmases  ALeeiad’ 1,376 
Manufactured prod- PT actthocumad 295,064 473,727 

ucts & supplies. __1,371,484 1,326,028 

, 0) a 3,867,603 3,586,699 a 3,867,603 3,586,699 
—V. 99, p. 973. 

Illinois Pipe Line Co.—Officers and Directors.— 

Directors: J. R. Penn Jr., Findlay, O.; W. A. Miller, Lima; Daniel 
Roach, Marshall, Ill.; W. E. Badger, Findlay; and M. W. Porter, Mar- 
shall. Officers: Pres., J. R. Penn Jr.; Vice-Pres., W. A. Miller; Sec., 


W.E. Badger: Treas., J. E. Herr.—V. 100, p. 144. 


International Nickel Co., N. ¥.—Dividend Increased.— 

A dividend of 5% has been declared on the $38,031,500 common stock, 
payable June 1 to holders of record May 13. This compares with 24% 
s 


quar. from March 1913 to March 1915, inclusive. The company, it 
reported, has profited largely by war orders. 
— on Common Stock Since cae in Sept. 1912 ow Cent). 


Deer? 2%, 3. 234, 234 
ec., ’ , . 2 , 5, --t --— 
—v. 100, Dp. 478. 4 

Indian Refining Co., Inc.—Plan Effective.— 

Over 85% of the $1,200,000 2d M. notes due May 1 1918 having consented 
to defer for 18 months from June 1 the sinking fund payments of $33,000 
~ month, the plan has become operative. The proposed loan of $800,000 

as been negotiated and $300, 2d M. notes due May 1 redeemed. 
Compare V. 100, p. 1261, 1171. 


Interstate Electric Corporation, N. Y.—Purchase.— 

A. E. Fitkin & Co. have just completed the purchase of the People’s 
Gas & Electric Co. of Chillicothe, Mo., which company is to be included 
in the Interstate Electric yen gegen The property serves the city of 
Chillicothe with electricity and gas and operates under a franchise which 
is considered perpetual. A full statement regarding the Interstate Electric 
— was in the “Chronicle’”’ of Feb. 6 1915, p. 471, 482, V. 100, 
p. 5 


Iroquois Natural Gas Co.—Conirol.— 
See National Fuel Gas Co. below.—V. 95, p. 547. 


Lehigh Coal & Navigation Co.—/ndictment.— 

The grand jury in the Federal Court on Apr. 27 handed down an indict- 
ment similar to the one on which the Central RR. of N. J. was fined a 
month ago, charging it with violation of the Elkins law in receiving rebates 
from the Central RR. of New Jersey for the shipment of coal from Nesque- 
honing to different ints in New Jersey, Pennsylvania and New York. 
Compare V. 100, p. 1256,—V. 100, p. 731, 646. 


Macon (Ga.) Gas Co.—Stock Limit.— 

The Georgia Supreme Court on Apr. 22 affirmed the decision of the Bibb 
County Superior Court in the suit ys by minority stockholders, hold- 
ing that the charter of the company will not it an increase in capital 
stock to more than $500,000. he company desired to increase the author- 
ized stock to $700,000. It was held that the original capitalization was 
$75,000 and that an amended cheater perumted an increase to not over 
$500,000. President Felton says: ‘‘This in no way will affect the opera- 
tion of the company. It simply means that we will have to arrange to bor- 
row money instead of issuing stock for it. The company needs no money 
now and the plan to increase the capital s was to provide for further 
improvements.’’"—V. 99, p. 1455. 


Manufacturers Light & Heat Co.—E£arnings.— 
3 Mos. ending Gross Net, after Other Int. & Balance for 


10 (244 quar.) 


March 31— Earnings. Tazes. Income. Discount. Dividends. 
 ) aaa $1,891,931 $858,840 $12,553 $23,731 $847 ,662 
3 | Gy eae 2,178,659 1,149,786 14,194 30,555 1,133,425 


From the balance as above in the 3 months of 1915 and 1914 there was 
deducted for dividends $460,000 (134 %), leaving net income of $387 ,662 in 
1915, against $673,425 in 1914. 

From this net income there was deducted $2,392 for profit and loss debits, 
against a credit of $28,395 in 1914, making the balance to profit and loss 
in 1915, $385,270, against $701,821.—V. 100, p. 730, 646. 


Martinsburg (W. Va.) Power Co.—Receivership.— 
Judge Dayton in the Federal Court at Martinsburg, W. Va., on April 23, 
upon petition of non-resident security-holders, appointed H. H. Emmert 
and C. E. Martin, of Martinsburg, and James H. Harlow, of Darlington, 
Md., receivers, preparatory, it is said, to reorganization in accordance with 
an agreement entered into several weeks ago with Day & Zimmerman, of 
Philadelphia. Press reports say that the name of the company will be 
changed to the Potomac Light & Power Co., the capital stock increased to 
1,000,000, and the two plants on the Potomac River and the one in 
Martinsburg greatly enlarged. In Dec. 1913 a $5,000,000 mortgage was 
filed to the Safe Deposit & Trust Co. of Baltimore, as trustee. he com- 
any, it was then reported, would supply electricity for proposed railway 
artinsburg, Hagerstown, Md., to Winchester and Harrisonburg, Va. 


Mason-Seaman Transportation Co.—Decision.— 

The Appellate Division of the Supreme Court on April 30 unanimously 
affirmed the decision of the lower Court, which denied an injunction 
restraining the city officials form enforcing the public hack ordinance, as 
amended by the Board of Aldermen on Jan. 2 last. This makes taxicabs 

taximeters and using the streets, public hacks, to be licensed as 
such. ive employees of the company were arrested this week on the 
one of violating the ordinance in setppe taximeters from 300 taxicabs, 
which, it is stated, have since been opera as private cars. It was 
by counsel to make a test case of one of the men, in order to the 
Appellate Court as soon as possible and a hearing was set for Monday 
next.—V. 100, p. 559. 


Merritt & Chapman Derrick & Wrecking Co., N. Y.— 
Indictment Dismissed.—Judge Neterer in the U.S. District 
Court in this city on April 13 sustained the demurrer inter- 
posed to the indictment returned on Jan. 27 last against the 
company and Vice-Pres. Isaac E. Chapman and Secy. 
William L. Chapman for violation of the anti-trust law. 


The indictment charges the existence of an illegal combination and con- 

iracy to monopolize inter-State trade and commerce, contrary to the 
Sherman anti-trust law, in the business of lightering and similar transpor- 
tation for railroad and steamship companies in and around New York 
Harbor and the waters along the Atlantic Coast from Maine to Florida, as 
well as in the coivaging of wrecks. 

The combination, it was stated, dated from 1892, during the existence of 
the old Chapman Derrick & Mad wna Co., down to the present company, 
which organized in 1897. The following were mentioned in the indictment, 
but were not named as defendants: Ae 4 T. Applegate, John F. Baxter 
(deceased) and the Baxter Wrecking Co., the Chapman Derrick & Wrecking 
Co., Israel J. Merritt (deceased) and Israel J. Merritt Jr., co-partners in 
the Merritt wrecking organization; the T. A. Scott Co., Cartes & Weekes 
Stevedoring Co., McQuade Stevedoring Co., F. & J. Auditor Co., James 
Riley & Sons Trucking Co., the Commercial Lighterage Co., the Inter-State 
Lighterage Co.and aight individuals. 

ft is charged that prior to the formation of the combination, there 
were 25 concerns enprose in the business and by unfair methods and un- 
due and unreasonable restraint of trade and threats and coercive measures, 


a monopoly had been acquired. 
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The Court followed the recent decision of the U. 8. Circuit Court of 

Appens in the National Cash Register case, holding that the defendants in 
an indictment must have been connected definitely with the conspirac 

by some act or series of acts within the period required by the statute of limi- 
tations and mentioned in the indictment. if 

Counsel for the company issued a statement saying: ‘‘We understand 
that the complaint has been made by A. H. Smith, who was for man 
years an employee of the company, who went into business for himself 
and immediately began to cut prices and attempt in ory possible way to 
take away the employees and paenees of the company t was he who cut 
_—. and the company was obliged to meet these ques or go out of b ess. 

ventually the M. P. Smith & Sons Co. disposed of th ae and. ed 
want to get even by making this unfounded complaint.” 86, D.- 


Middle West Utilities Co.—Subsidiary  Compeny: — 
See Central Illinois Utilities Co. above.—V. 100, p 


Montana Water Co.—Bonds Called.— 
All ($221,000) of the lst M. 6% sinking fund gold bonds have been entled 
or Lx on June 1 at 110 and interest at the Bankers’ Trust Co., 
trustee.—V. 99, p. 612. 


Mount Holly (N. J.) Water Co.—Decision.— 
b oy 8 J. Supreme Court . ae 15 gestained a ventas F ah $750 pope | 
enry Jones e oman nish 
Wholesome water. sovenal suits are pending as the result of an 
epidemic of typhoid fever early in. 1912. 


National Bridge Co., Montreal.—IJnterest Paid.— 

The February interest on the bonds of the National Bridge Go. with in- 
terest on the overdue interest, was paid at the Quebec Savings & Trust Co. 
of Montreal on and after April 30.—V. 100, p. 737, 479. 


Nevada Consolidated ¢ Copper Co.—For March Quarter. 
19 

Gross pro.,lbs.10,815,680 15,597, 592 Deprec., &c__--- $100,272 $9,900 
Net from mines, Deprec. ‘of Steptoe 

&c_.....-. $704,734  $801,441/Ore extinguish 
Divs. paid___ $499,864  $749,796|Balance _____ sur. 

The earnings for the quarter are computed on the basis of 16.646 cents 
per Ib. for copper, against 14.431 cents in 1914.—V. 100, p. 1353, 816. 


New York & New Jersey Water Co.—Rehearing Denied. 
The New J P. U. Commission on Apr. 30 denied the application of 
Turner A. Beall, former President ,that the Commission revoke its order of 
June 22 1913, authorizing an issue of $125,000 bonds to lay a water main in 
am ener on the ground that the causes alleged for the re-hearing are in 
pos f adjudication by the courts. A suit brought by Mr. Beall is pend- 
ng before Vice-Chancellor Howell, asking that a receiver be ey: on 
the Sa of impro diversion oftits assets for the benefit of the Subur- 
ter Co., which , 4 June 1912 obtained control of 57% of the stock 
ee the purchase at f osure sale of ,the assets of the Hudson County 
Water Co.—V. 97, p. 668. 


New York & Queens Gas Co.—£Fziension Ordered.— 

The P. 8. Commission on Apr. 23 denied the application for a rehearing 
on an order issued a month previous directing the company to extend its gas 
mains from Bayside to Douglaston. An appeal will be taken.—V. 96, p. 1493. 


Niagara Lockport & Ontario Power Co.—Lease.— 
See Northern New York Power Co. below.—V. 100, p. 1082. 


Nipe Bay Co.—Bonds Offered.—Lee, Higginson & Co. are 
offering at 94 and int., to yield over 534%, $3,500,000 
(closed) Ist M. 5% sinking fund gold bonds dated May 1 
1915 and due May 1 1925. Interest M. & N. in New 


York and Boston. See advertisement on another page. 

Callable as a whole and for — fund on any interest date at 102% 
and int. up to one ince wy 1 1922 and thereafter at 101 and int. 
Denom., c* $1,0 and $5, 000 and multiples; interchangeable. 
Asa sinking hire cance coy sae beginning on or before May 1 1918 
and annually thereafter till and tochuding” 1924 $150,000 of the bonds. 

Company owns a sugar plantation and a modern sugar mill of steel con- 
struction with capacity for 4,000 tons of cane per day, situated on the shores 
of Ni Bay, Cuba. The real estate comprises 127,789 acres, of which 
36,936 acres are now under cultivation. quipment is modern and effi- 
cient throughout, including 76 miles of railroad, wharves, stores, , honiee’. 
offices, hotel, dwellings, barracks, water supply, sawmill, electric lights, 
telephones, ice plant, &c., comprising a considerable town. About 2,000 
men are employed the entire year and 4,200 during the business months. 
Digest of Statement by LL yay Charles A. Hubbard, May 4 1915. 

Organitation.—Incorporated M 5 1900 + New Jersey and is controlled 
by the United Fruit Co. (see annual report, V. 99, p. 1746) through owner- 
ship of a majority of its capital stock, and has ‘the advantage of all the 
facilities of the larger company, includi its extensive fleet, its selling 
agencies and general executive staff. Value 00d0 oo covered by the 

mortgage conservatively estimated as over wie 

Bonds.—The proceeds of the bonds will be used principally to retire in- 
debtedness, including all previous mortgage debt. e company will bos | 
have no indebtedness ot than the Ist M. bonds and debentures and 
ordinary current operating accounts, and will have ample working capital 
for its present volume of business. "The capitalization will then be: 
First Mortgage 5% sinking fund bonee: Y es (closed mortgage) - $3 ,500,000 
Ten-year 6% debentures, ue June 1 1 2 000 
Common stock, after the retirement of tho $2,000,000 pref. stock, 

by exchange ‘for common stock, the plan for such aananee al- 

ready havin ne poem declared effective (V. 100, . Sa ,502,500 

The $3,500, bonds will be secured by a closed first mortgage to Old 
Comay Trust Co., Boston, as trustee, upoe all the company s real estate 
and al improvements thereon, including buildings, sugar milis, machinery, 


railways and wharves 
Net Earnings for ¥ Years ended June 30 Ageia to Interes 
90 1909-10. 1910-11. 1-12. 1912-13. ‘1913- 14. 
IP casiescut rt + 062 $1,741,287 $572, rity $715. 546 $463,933 $750,079 
Depr. &impts. 42,141 69.211 102.411 168,951 89.916 304,106 
Applic. to int. 446:921 1,672:076 470.062 546.595 374,017 445.973 
he average annual net earnings for the last six fiscal years eee. 274) 
were 3.77 times the annual interest of $175,000 on these $3,500,000 Ist M. 
bonds. Net earnings for the fiscal year ending June 30 1915, it is ne RR f 
will be about $2,000,000, or more than 11 times the interest on these bonds. 
Actual net earnings for the 10 months ended April 30 1915 have amounted 
to about $1,680 
The annual interest charges will not be increased by this issue of bonds. 
In the year ended Tune 30 30 < with the average price of sugar the low- 
est in eight years and more than 10% below ~ average for the last 25 
ears, the company earned net profits of $750,079, from which it set aside 
$304 04,106 | -' J ee and improvements, ‘leaving $445,973 applicable 
cheap D the current year ending June 30 1 the 
Seana yA sugar has been the highest in 25 — and net earnings 
will eA NUO bane be — largest in the — “4 ‘shistory. Present capacity 
over 400,000 b a year, originally o 00,000. In the year ended 
June 30 1914 produced 461,664 bags, ‘oF. 147,732, 4180. tbs. of sugar, its 
um output.—V. 100, p. 905, 1442. 


Northern New York Power Corporation.—Offering of 
Guaranteed Bonds Covering ay ly Seema to Niagara Lock- 
port & Ontario Power Co.—E llins & Sons have sold 
at 100% and int. the initial $900,000 First M. 6% serial 
bonds, guaranteed, principal and interest, by endorsement, by 
the Columbia Mills, Inc. hate wg in N. Y. 


Dated Jan. 11915. Due serially each Jan. 1 1917 to 1940, viz.: $15, 000 
in 1917; $20,000 in 1918 a rag 000 pA my 1919 to 1922; $30,000 yrly. 1923 
1925; $35,000, 1926 to 1928 : $40, 000, 19ae to 1931; $45,000, i932 ‘to 1934. 
$50,000, 1935 to 1937; $55,000 co 1940. Gatiable on any interest 
date at the following prices with accrued interest: 1917 to 1922 maturities 
101.50, 1923 to 1928 maturities 102.50, 50, 1939 to 1934 maturities 103.50, 1935 
to 1940 maturities 104.50. Princi cipal and int. (J. &J.) ) paral at Metro- 
politan t Co., N. Y. City, trustee. Interest is paya 18 without deduc- 
tion with respect to the normal Federal Income tax. enomination $500 in 
1940 maturity and $1,000 in all other maturities (c*). 
mS of Statement byt President T. D. McChesney Ne a April 12. 

, &c.—Organized in 1914 under the laws of N d is complet- 
a syne avare-qpone development of 12,000 he. ‘on . Oswego 
River at Minetto, N. Y., about 5 miles from Oswego, 30 miles from Syra- 





cuse, 70 miles from Utica, and 60 miles from Rochester. In the opinion 
of counsel, owns the river bed where the power house is constructed and 
valuable riparian rights; also has the exclusive right to use all waters im- 
ern: in excess of the amount required for the operation of the —— 
al,for the Sovcpmnens of hydro-electric power. Receives its water 
at an 18-foot head. Generating station steel, concrete and brick, with 
General Electric generators and transformers, Morris turbines, &c.; is ex- 
to be in operation not later than Nov. 1 1915. Oswego River has a 
e area of 5,000 pag including Montezuma Swamps and 11 
lakes with an area of 29 miles oe flow exceptionally steady 
Property valued by the New York P mmission for ca ivalization 
purposes at $1,498,000, and in my ae. as > going concern will be worth 
not less than a $1,800,000, or $150 per hydro-electric h.p., or double the 


outstan 
Niagara kport & Ontario Power Co., Lessee.—Gen. Francis V. Greene; 
President of that company, writes: “We operate 979 miles of transmission 
lines (565 miles owned, 414 miles ae) and have outstand $4,598,000 
Ist M. 5% bonds of an authorized issue of $5,000 ow. of w $402,000 
have been retired by sinking fund,and $800,000 t year 6% notes. For 
the cal. year 1914 our net gs were $523,012, or ri times the interest 
on our entire funded debt. (See V. 100, p. 1076. j The demand for power 
in the Syracuse district Mn te railway lighting and manufacturing pur- 
gooe has increased nearly 200% since 190: In view of the prospective 
emand for power in the Syracuse district we have leased the property of 
the Northern New York Power Corporation at Minetto.” 

Columbia Mills, Inc., Guarantor .—This is a large and erous industrial 
corporation, organized. under N. Y. laws in 1894, ead ele a l ro- 
rtion of the window shades and shade rollers manufactured in th ° United 

tates. Price, Waterhouse & Co., having a the books foot the three 
years ended Dec. 31 1914, report: Assets, $4,598,609; no funded debt 
other than $75,000 bonds and a $23. 000 purchase money mortgage of its 
subsidiaries; capital stock, $2, ,400; Gara, $1,279,820. Current 
assets Dec. ‘31, including isdeasanes and raw material on hand, and 
accounts receivable, were $1,499,510; current liabilities, including all bills 
and accounts payable, $978,390; net current assets, 21,120. For the 
three years the surplus profits a Peers to the guaranty on these bonds 
were $858,816, or an to, Ne. © of 272 per annum. Owns and operates 
factories at Minetto hicago, wr + anne, Pa., Detroit, 
Mich., Saginaw Mich., Jersey ity N.J.. Somerville, Mass., of which 
the largest and most important plants are ‘located in Minetto and’ Chicago. 
It operates selling branches and stores in leading cities, and gives employ- 
ment to about 3,000 persons.—V. 100, p. 1082. 


Pacific Light & Power Corp., Los Angeles.—Bond 
Issue for Refunding.—The shareholders will vote June 15 
on authorizing $2,338,000 two-year 6% gold bonds, to be : 
used in refunding a like amount of collateral trust bonds of 
1910, due July 11915. See V. 100, p. 1353, 1083. 


Parkersburg (Ohio) Bridge Co.—New Enterprise.— 

This corporation on oe abou Feb. 10 increased its authorized capital 
stock from $10,000 to $250 prepetatocy to building a 2,800-ft. steel 
bridge for double-tracked ley ine as well as highway, across the Ohio 
River from principal business section of Parkersburg to felpre, Ohio. Of 
the capital stock $175,000 has been turned over to the Parkersburg Magis- 
terial District (16 . miles embracing the city of So pee ae in pohenee 
for the latter’s $1 5 anh 4\%% bridge bonds, which s uently were 
feeece by Harris, Forbes & Co. The company "itself hes ‘sold 250, p%e 

y De lst M. bonds. Contract for complete construction has been let 
. Camden, Parkersburg, is President. 


Penman’s, Ltd.— New Directors.— 
David Morrice has been elected a director to succeed his father, the late 
David Morrice, and John Baillie has been added to the board. 


Earnings.—For calendar e youre 
Net Bond 


Calendar iv. Com. he a an (Reprec. Balance, 

7ear— Profits. Interest. Gen) (4 Reserve. Surplus. 
1914____.. $386,873 $100,000 $ $4,300 $6024 $28,058 $100,000 $8,291 
19-55-35 Fa 100,000 4" 500 86,024 18,153 100,000 75.377 
—V. 99, p. . 


Pennsylvania Gas Co.—Control.— 
See National Fuel Gas Co. under ‘‘ Reports” above.—V. 92, p. 1705. 


Pennsylvania Sugar Co.—New Director.— 
Geo. H. Earle 3d has been elected an additional director.—V. 94, p. 419. 


Potomac Elec. Power Co. of Wash., D. C.—Bonds.— 


The company has authorized the issue of $79,500 general improvement 
bonds.—V. 99, p. 1768. 


Provincial Natural Gas & Fuel Co. of Ont., Ltd. 
See National Fuel Gas Co. above. 


(Wm. A.) Rogers, Ltd., Toronto.—Earnings.— 


Calendar Previous Net Pref. Divs. Powe nee Te. Sur. 
Year— Surplus Pro, ke 31. 
| ees $16 a 468 $63, {000 8 $120, 900 $178, 689 
Sat Sewcasoan 15 63 ,000 169.221 

The t total surplus Dee. 31 191. isd $176, 689. was aii2% 


$70,000 to reserve for Canadian Rogers, Ltd. a pod 175,- 
000 realty and plant account to coalls and loss account.—V. 99,p 6 8. - 


Sears, Roebuck & 0.—Sales.— 


915——April——1914 
$9.2 243,001 _$8.612,070 
. 100, p. 1262, 906. 
Gascon teanient Corporation, N. Y.—Liquidation of 
Recent Successor Simpson-Crawford Co.—Pres. Alexander 
MacLachlan recently said in substance: 


The directors have unanimously determined that -_ pastas of this 


company shall be voluntarily liquidated without further delay. There will 


5—4 Mos.—1 
$630, ‘931 $36, 9950.98 980 $34, 256. 302 $2 694.37 378 


be no court and the liquidation will be by retail sales. The 
assets, exclusive of fixtures and interest in real estate of Jan. 31, approxi- 
mate $1,800,000. The liabilities are jess than $600,000. he compan 


is therefore entirely solvent and the creditors of the present company Pevilt 
be paid as their debts mature or shortly thereafter. The reason for this 
voluntary liquidation is that business for the 7 has not been con- 
ducted profitably and it did not seem to the fiar to those who sub- 
scribed the [$350,000 new monry in April of last year, and to the creditors 
of the old Simpson-Crawford Co. that accepted stock in payment of their 
debts, to conduct the business further with Losuible risk of Paditional losses. 
Upon liquidation, after the payment of all ob tions of the new com- 
pen ny the amount realized from the assets will be distributed pro rata to the 
Iders of the first tee pe te stock, and any surplus to the holders 
of the second pi stock. The management has no doubt that the 
creditors of the old Bin Sense ewes Co. will receive ‘conmiaarabl more 

by reason of this liquidation than they would have received if the hed ac 
cepted the cash dividend of 164% which was available under the Gecres 
the assets of the old company. See V. 98, p. 1004, 1160, 1997. 


Southern Utilities Co., Jacksonville & N.Y.—Zarns. 


March 31 Gross Net (after nee Pref. Div. Balance, 

Year— Earnings. Tazes). » &. ( 2): Surplus. 
1914-15__.-- $1,068,530 $290,498 309, 487 $105,525 $85,486 
1913-14... 8,718 230,835 72,431 103,687 54,717 


—V. 100, p. 1262, 234. 


Spring Valley Water Co., San Francisco. Farnings.— 
ross Net (after Bond Depre- ome Divs. Balance 
Earns. Tazes). Int. he cia'n. cP Paid. Sur. orDef. 


1914- - -3,463 ,295 2. 14} :735 790,737 260,000 407° 558 700,000def. 
1913-__3,400,680 2,149,856 777,425 260,000 387.547 595,000sur.1 20'Re4 


Cal. 
Year: 


vues paid in J in’ 1014 were at the rate of 2% %, against 2%% 129,884 
—v. + De 


Studebaker Corporation.—Fira Common ' Dividend.—An 
initial quarterly dividend of 14% has been declared on the 
$27,931,600 common stock, payable June 1 to holders of 
record May 20. 
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Ia addition to its earnings from usual sources, the com is sepented 
to have received a 1 amount of ‘“‘war orders,”’ ‘unofficially sta as 


aggregating over $10,000,000.—V. 100, p. 1516, 728, 739. 


Texas Company, Houston, Tex.—New Stock.— 

The shareholders voted May 1 1915 to increase the conve stock from 
$30,000,000 to $37,000,000 by the sale of 70,000 shares. f the new stock 
it is proposed to offer $6,000,000 to shareholders of record May 12 at par 
pe rte and the remainder ($1,000,000) to employees. See V. 100 p. 
1 , . 


Texas Pacific Land Trust.—Zarnings.— 


Calendar Total Expendi- Cost Prop. urplus or Cash 
Year— Receipts. tures. Certificates. eficit. Dec. 31. 

1914....... $329 ,893 $80,614 $269,078 def.$19,799 $12,959 

1913.....-- 390,937 81,654 285,319 sur.23,964 32,758 


Proprietary certificates redeemed in 1914, 2,737 shares (cost, as above, 
$269,078), against 3,000 shares ai a cost of $285,319 in 1913. Average 
paid per share in 1914, $98.31 + against $95.10+ in 1913.—V. 99, p. 1915 


Tonopah Extension Mining Co.—Increase of Stock.— 

The stockholders will vote on May 17 on increasing the authorized stock 
from $1,000,000 (of which $943,433 is outstanding, par $1) to $2,000,000. 
Secy. Lloyd F. Marsden says: ‘‘The only new properties acquired in recent 
years have been purchased for cash. Occasions sometimes arise, however, 
when desirable properties cannot be advantageously purchased on a cash 
basis but could be purchased for stock of the purchasing company, the 
seller being thereby afforded an opportunity to participate in the benefits 
of any expected developments upon the property sold. he adoption of the 
proposed amendment would not require the directors to issue all or any 
part of the newly authorized stock, or to purchase any particular property 
or properties, but would give them enlarged powers to pursue in their dis- 
cretion, from time to time, and as occasion arises, the policy of expansion 
which has given the company the McKane and Red Rock peopertics, with 
the results shown by the recent annual reports.’’-—V. 92, p. 1570. 


Twin City Light & Traction Co.—Bonds, &c.— 
See Washington-Oregon Corporation below.—V. 99, p. 468. 


Union Sand & Material Co., St. Louis.—Bonds.—G. H. 
Walker & Co. and Francis, Bro. & Co., St. Louis, are offer- 
ing at par and int. First & Refunding M. 6% Gold Bonds, 


dated May 1 1915. Auth.$1,500,000. The bankers’ report: 

A direct mortgage on all plants and equipment, subject only to $289,000 
underlying bonds, of which $62,000 have been exchanged for bonds of this 
issue. Company values the property at over $6,400,000; quick net assets 
additional, about $900,000. Average net earnings for past five years 
applicable to principal, due serially, and to interest on this issue, is over 
tree times the requirements.—V. 94, p. 1453. 


United Fruit Co.—Controlled Co.—Bonds.— 
See Nipe Bay Co. above.—V. 100, p. 906, 235. 


United Gas Improvement Co.—New Officer.— 

I. W. Morris has been elected Treasurer, Lewis Lillie, who has been 
filling the offices of both Vice-President and Treasurer, relinquishing the 
latter position.—V. 100, p. 1507, 906. 


United Natural Gas Co.—Control.— 
See National Fuel Gas'Co. above.—V. 95, p. 549. 


United Shoe Machinery Corp.—Govt. to Appeal.— 

Attorney-General Gregory, on Tuesday, decided to appeal to the U. S. 
Supreme Court from the decision of the iower Federal Court, dismissing 
the suit brought ny, he Government for alleged violation of the Sherman 
Anti-Trust Law.—V. 100, p. 1442, 985. 

The Government, it is stated, is considering the bringing of a suit under 
the Clayton law, which forbids trying contracts ‘‘such as the Government 
alleges the company has used in dealing with competitors.’’—V.100, p. 1442. 


United States Reduction & Refining Co.—Deposit 
of Bonds.-—The committee named below is urging the deposit 
of the Ist M. 6s of 1901 with July 1915 coupons attached, 
at the N. Y. Trust Co., 26 Broad St., as depositary. The 
committee says in substance. (See adv. on another page): 


The company having made certain defaults under the terms of its first 
mortgage of 1901, and a receiver having been appointed on Apr. 22 1915ina 
suit brought by the trustee in the U. S. District Court in Colorado, and it 
appeesine that the interest due July 1 1915 on said bonds will not be ne. 
it is of the utmost importance that bondholders deposit their bonds with the 
committee without delay. 

Committee: M. N. Buckner, Chairman; Wendell P. Bowman and J. A. 
Haye, with Charles E. Haydock as Secretary, 26 Broad St., N. Y. City 
and Murray, Prentice & Howland as counsel. Mr. Buckner is V.-Pres. of 
the New York Trust Co. Concerted action is necessary for mutual protec- 
tion. See also V. 100, p. 1516. 


United States Steel Corp.—Proceedings of Ann. Meeting. 
The rt of the proceedings of the annual meeting of the stockholders 
held ‘April 19 1915 has been published in pamphlet form.—V. 100, p. 1505. 


Washington-Oregon Corporation, Vancouver, Wash. 
—Reorganization Plan Dated April 20.—In a circular dated at 
Philadelphia, April 27 1915, and addressed to the holders of 
the First and Consolidated M. bonds, the committee named 
below outlines substantially as follows their plan of reorgani- 
zation dated April 20, [from which we have taken such further 
information as is shown in brackets in the following digest]: 


On June 25 1914 this committee requested the deposit of your bonds with 
Fidelity Trust Co. of Philadelphia, as depositary. In « tow days over 
$2,000 000 of the $1,569,000 bonds outstanding had been d ited. 

ds were raised to pay $25,903 of delinquent taxes and Day & Zimmer- 
mann, engineers, were employed to ——— the property’s physical and 
financial condition. Pubecdmentiy foreclosure proceedings were com- 
menced and on July 31 1914 Elmer M. Hayden of Tacoma was a: pointed 
receiver. ‘The Western holders of First and Consolidated M. bonds (about 

70,000) appointed a committee, composed of James B. Kerr, William 

liman and John Kiernan. A tentative agreement was prepared, accept- 
able to both committees and to the junior securities’ committee, of which 
Joseph Wayne Jr. is Chairman. A plan has now been approved by your 
committee and may Recemns epgnative unless dissented from by the holders 
of a majority of the deposi bonds. [Further deposits of bonds may be 
made on or before June 15. The plan must be declared operative, if at all, 
petrhe ~~ aR : ied 1 der which t is laid 

e ation plan, under which no assessmen aid, provides for 

the organization of a new corporation [under the laws of the State of Wash- 

ington, probably as the Wash m-Oregon Co.} which will acquire the 
of the corporation and will have the following capitalization: 


Prior Lien Mortgage 20-year 6% bonds; authorized issue $350,- 
000 [gold, interest tax-free so far as lawful; principal callable 
on any interest date at 102% andint. Final $150, issuable 
to meet cash decree value of any non-assenting First & Con- 
sol. M. bonds and also for 75% of cost of future betterments 
and extensions, but only when the annual net earnings, after 
taxes and ae interest, are twice the interest on Prior 
Lien bonds issued, and then to be issued.}_ Now to be issued_._ 

General Lien Mortgage 25-year 6% bonds; authorized issue, 
$2 000. og . Callable all or any on any interest date 
at 102% andint. Future issues, bearing interest at such rate 
as be fixed at time of issue, may be put out as follows: 
(a) $700,000 to take aR at par any outstanding prior lien 6s 
and Twin City Lt. & Trac. Ist 6s; (b) not over $600,000 for 
reconstruction or enlargement of hyd ectric plant at Ka- 
lama, Wash., and transmission lines and sub-stations for use 
in connection therewith, and remain $525,000 for 85% of 
the cost of betterments and extensions; but in either case only 
when annual net earnings after taxes are 1% times the total 
interest on outstanding bonds, including t then to be 
issued.}] Now to be issued 

Twin City Lt. & Traction Co. Ist M. 6% bonds (underlying 
bonds on a portion of the properties); authorized issue, > 
000; $8,000 retired; outstanding 


$200,000 





; authorized, 12,000 


Preferred stock (6% cum., pref. p. & | 
shares ue $100 each [callable at 110 and divs. on vote 


; par val 
of a majority of common stock], to be issued_.___.....-.___. 1,200, 
Common eeock: authorized, 5, shares; par value $100 can “ety 
00 BG Bbc h alan bccactidh scene Gudced ba dadéteblnbuiacbuc 550,000 


Your committee decided that there could not safely be issued to the 
holders of the First & Consol. M. bonds and to the holders of priority claims 
[principal some $37,800] General Lien bonds of the new corporation 
agevogating at par more than $675,000, being 40% of such First & Consol. 

- bonds and priority claims. For additional ie it is provided that the 
General Lien bonds shall not bear interest for a period of one year after re- 
organization. Provision been made for the issuance to said hold- 
ers of bonds and claims of 6% cum. pref. stock of the new corporation to the 
extent of 60% of such bonds and claims, and interest accrued up to 
foreclosure, and, on the new General Lieu bonds, for a year after the 


re-organization. 
Thus the First & Consolidated Mo e bondholders will receive for 


each $1,000 bond d ited: (a) $400 of 6% General Lien bonds; (b) $600 
of 6% cum. pref. stock (subject wee purchased at par and aed oben) 
(c) an additional amount of said pref. stock equal, at par, to the ed in- 
terest to the date of foreclosure sale, on the deposit: $i .000 bond, and to 
the interest on the $400 of General Lien bonds for one year; (d) an equal 
proportionate interest, on the terms of the pe. in 51% of the common 
, in case such stock is not acquired by the holders of junior securities. 
To provide for the expenses of the reorganization, the repaymeat of taxes 
heretofore advanced by Fidelity Trust .» trustee, the expenses of fore- 
closure and receivership, and for the purpose of making repairs and improve- 
ments urgently recommended by our eers, vour committee, after care- 
ful consideration , made provision in the plan for an underlying issue of 
Prior Lien bonds to the extent of $350,000. Of the total amount of this 
issue, $200,000 are to be presently issued, and the remaining bonds can be 
issued only for betterments and extensions under nee restrictions. 
Second mortgage bondholders and other creditors having claims or se- 
curities inferior to the First & Consol. M. bonds and to the priority claims, 
are provided for by an option to purchase the common and preferred stocks 
of the new corporation up to April 15 1920, by payment of a sum of money 
equivalent to the par value of such preferred stock, with all accrued divi- 
dends. If such creditors fail to exercise the option, there will then never- 
theless be distributed ratably among them 49% of the common stock of 
the new corporation, and in such event the holders of the outstanding pre- 
ferred stock of the new corporation will be entitled to make such disposition 
of the remaining 51% of the common stock as two-thirds in interest of such 
ares stockholders shall deem expedieat, and will also receive a ratable 
tribution of any unallotted preferred stock. If the option be exercised, 
the holders of the pref. stock will receive ia cash the par value of their re. 
ferred shares, with accrued dividends. [On April 14 1915 $270,000 of 2d 
M. 6s due April 1933, with coupons of Oct. 1914 attached, were sold at 
auction i . Y. City and were bid in for $500 for the lot.—Ed.] 
Earnings af Property During Receivership, i. e., for 7 Mos. end. Mar. 11915. 


Gross earnings. -.-.....----- Seer EE cnnnkeandodcowacees 317.638 
Opcrating expenses----_--_-- 93,714] Net earnings............. 1,990 

The General Lien bonds will not draw interest for the first year. Hence 
the bond interest charge to be borne by the company for the first and second 
fiscal years is estimated as follows: 1st year, interest on prior lien and under- 
lying bonds, $32,280. This sum may be reduced in case all of the $200,000 
of prior lien bonds are not required for reo ization and improvements; 
2d year, interest on all bonds, $72,300. 8S —— ayment each year, 
$8,000. Salaries of executive officers, having m discontinued shortly 
after the appointment of receiver, do not figure in the above statement. 

Committee of First and Consolidated M. bondholders: Clarence M. 
Brown, Chairman, 2115 Land Title Bldg., Philadelphia; J. Crosby Brown, 
Lawrence J. Morris, Treasurer, and James D. Winsor Jr., Rory 326 
Walnut St., Phila., with G e Wharton Pepper and R. W. Childs of 
Philadelphia as counsel.—V. 100, p. 1516. 


Westinghouse Electric & Mfg. Co.—Financial Plan— 
Proposition to Holders of Convertible Bonds.—An official state- 
ment issued on Thursday, to be followed shortly by a circu- 
lar giving fuller and probably modified particulars, says: _ 

“The company will not nae additional capital for its 
present volume of business or for any increase expected in the 
near future. It has made adequate provision without bor- 
rowing for the execution of the ~_— orders recently received 
from foreign governments. On the other hand, in case of 
the radical increase in business which may come with good 
times the company would be handicapped in securing addi- 
tional capital by the following restriction of the trust inden- 
ture under which its convertible bonds were issued, viz.: 


“The Electric Compeny will not issue additional stock entitled to ‘er- 
ence or priority over its ‘assenting stock,’ nor distribute any capital stock 
by way of seock dividends nor issue any a stock at a price more than 
10 % below the market price of the stock of the same class at the time the 
new stock is offered for subscription or sale. 


“In order that the company may be in a position, when 
the time comes, to raise additional capital by the sale of 
stock, the following tentative plan has been approved: 

“It is proposed to ask the bondholders to consent to the 
elimination of the above provision, and in consideration 
therefor to reduce the price at which common stock (formerly 
called ‘‘assenting’’) may be issued for the bonds upon con- 
version from 200, the price now fixed by the agreement, to 
par for the balance of this calendar year and thereafter 110. 

“‘As an incident to this plan, in case it becomes operative, 
either common stock of the company to the amount required 
for conversion under the proposed modification or new bonds 
convertible into common stock at the reduced price would 
be offered to the stockholders for pro rata subscription at 
105 and to the extent that stock or bonds are sold upon that 
basis the proceeds would be used in retiring the present 

onds at the redemption price. 
- “Accordingly under the proposed plan bondholders would 
receive either (a) cash at the pay tee price of 105 and 
accrued interest, or (b) par in new bonds convertible into 
common stock at the reduced price, or (c) part cash and part 
new bonds. ay 

‘“‘An agreement providing for this plan is in course of prep- 
aration under which the Guaranty Trust Co. will be depos- 
itary and Messrs. Kuhn, Loeb & Co. managers. It will rest 
with the managers to determine whether and when the plan 
shall become operative.”’ ’ 

We were informed yesterday that the pion was still under- 
going changes, and that the circular to be issued next week 
would probably assure to common stockholders the right to 
subscribe at 105 for new bonds, convertible as far into 
common stock, at any time up to Jan. 1 1916. 


{Nothing official can be learned as to the amount of the war orders re- 
ceived, these including, it is rumored, a large number of rifles. Options, 
it is learned, have been obtained on several manufacturing plants in New 
England, including, it is said unofficially, the J. Stevens Arms & Tool Co. 
of Chicopee Falls, Mass., and the Stevens-Duryea plant.]—V. 100, p. 738. 


(F. W.) Woolworth Co.—Sales.— 


1915——April—_19 Decrease. |191 Mos.—19 





14. 5—4 14. Increase. 
$5,903 ,19 $6,012,987 $109,792|$20,443,671 $19,611,590 $832,081 
—V. 100, p. 1354, 1263. 
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THE WABASH RAILROAD COMPANY 





PLAN OF REORGANIZATION. 











2 
PRESENT CAPITALIZATION (MAY 1 1915). 
Underl, 
ees + Renee eee. Be > Dee Gel Co nensakauweadses $33,900,000 
Second Mortgage Bonds, 5%, Feb. 1939...-------------- 14,000, 
Debenture Mo: e Bonds (upeschanged) RS PEA SSS Y 1,256.000 
First Lien Te Bonds, a2 rR. gg, Nala I i 3,555,000 
Toledo & Chicago Division Bonds, 4%, March 1941------- 3, 0 
Detroit & Chicago Extension ‘Bonds, 5%, July 1941-...----. 2,831,000 
Omaha Division Bonds. 334 % , Oct. elnino 3,173,000 
Des Moines Division Bonds, aye fe > eer eee 1, 0 
Kepane, gity Excelsior Springs a Northern Bonds, 4%, 100.000 
a tees Si litin ; 
Columbia & St. Louis Bonds, 4% , May 1942---...----.---- 200,000 
Hoatt $63 615,000 
Equipment Obligations: 
“Recelver’ 's Equipment —- be ott diel Saletan wien $} 374 B00 
Sinking NS EE aaa j 
pmen poe tion Fized by. D f Court: gercetrs 
Old Equi t a ze ecree of Cour 
PE naa as “ Di, PRED). 6s. sc detneeancdwnenegee 950,377 | 
First aan Extensions Sea Bonds: 
Principal o Bonds Wisp Malis dtads caalbscolun< $40 .600 ,000 
Coupons in default on the same_.......-...-.-. 5,684,000 
46 ,284,000 
ES iddikncédn ddadbeadpabasdenscoceudecs 15,950, 
PRD GI ida 2h nd Ghd lets cebse dss cnnndsnne pcaseece 39,200,000 
Common Stock SORES PEALE AE, OTT AS in ay pene Tay yee 53,200,000 
Total Present Fixed Capitalization.............-..---.--- $222 319,377 
Annual Interest Charge (inclusive of interest on outstanding 
Receiver's Certificates and on $5,000,000 of First Refunding 
and Extensions Mortgage Bonds sold under 4%% Note 
Trust Agreement but exclusive of interest on 444% Notes)_. $5,795,278 


. In addition to the foregoing there are unsecured claims, 
arising from guaranties, endorsements and otherwise, against 


The Wabash Railroad Company, the amount of which | 


cannot be immediately and accurately ascertained or stated. 


Note.—The $5,000,000 Extended Four and One-half per cent Gold Notes 
due May 1 1913 are not included in the for oing statement of Present 
Capitalization, for the reason that the colla’ securing the same has been 
poy under under proceedings for the foseroeure. 3 A. Note Fa —- 
Ses ereafter stated), but the h gp a 

Mortage Bonds embraced in t sadied o are included in the roo state 

t of Present Capitalization. 


II. 
CASH REQUIREMENTS. 


The amount of cash estimated as required to carry out the 
POE Bintddédcdacecndhsthddbsoenbadesdadsaneoewennea $27 .720,000 


To be applied by the Joint Reorganization Committee, or, in its discretion discretion 
as to any part, turned over to the New Company, to be applied to the fol- 
eames and to such further or substituted requirements and uses as may be 
determined by the Joint Reorganization Committee or the New Company: 
Receiver’s Certificates and interest to Aveust 5 | =e $16,428,500 
anaes for reorganization purposes, including uisition ead 
of nag Bonds, provision of ‘coal reserve 
Ce: 00G. cn nnconeaaeten denebestaneaneanamins<s 2,000,000 
Interest ae Jamiary 1 1912 on First Refunding and Exten- 
sions Mortgage Bonds, participating ia the plan, payable 


812,000 
To provide for disc 


e of Compton Judgment and for 
fey, 2 een Trust Obligations matured or maturing prior 
Working nit en EE. oon pamettacetores 

ca) or New Compan 

Expenses of reorganization and 
pensations, allowances, cou 1 
and Bankers’ compensation, services of eering, ac- 
counting and other experts, taxes on creation and issue of 
new securities, and other incorporation and organization 
disbursements, eous requirements—balance 

to be paid to the “Now Company as additional working 

capital 3,449,500 


Total Cash Requirements. ---....------------------- $27,720,000 


Provision for Cash Requirements: 
The foregoing cash requirements are to be met, as hereinafter 
atm by ents of $30 per share by the erred and 
mmon holders of the present company (amount out- 
sanding $92,400,000) which payments so far as not made 
by the stockholders are to be made , A the holders of First 
Refun and Extensions Mortgage Bonds, and are further 
to be underwritten by a Syndicate 


1,530,000 
3,500,000 


ee eee eee ee 





$27,720,000 


III. 


EXTENDED 4%% GOLD NOTES OF THE WABASH 
RAILROAD COMPANY. 


The Committee (hereinafter called the ‘“Noteholders’ 
Committee’’) representing the $5,000,000 principal amount 
of Extended Four and One-half Per Cent Gold Notes due 
May 1 1913 of the Existing Wabash Company have reduced 
to possession all of the collateral by which said Notes were 
secured, excepting the Pacific Express Company Stock, 
leaving the Existing Wabash Com mapeny liable upon said 
Notes for a large deficiency. The Existing Wabash Com- 
ag is also liable as endorser of $5,000,000 of Notes of 

he Wabash Pittsburgh Terminal Railway. Company which 
constituted part of the collateral —" by the Notehold- 
ers’ Committee as aforesaid. 

In connection with the Plan of Reo 
ment has been made with the Noteholde 
viding, among other things, as follows: 

1. The New Company is to acquire from the Noteholders’ 
Committee the 2,400 shares of the capital stock of the Belt 
Railway Company of Chicago and the 1,217 shares of the 
capital stock of the American Refrigerator Transit Company 





tion, an agree- 
rs’ Committee pro- 


| constituting part of the collateral acquired by the Note- 
| holders’ Committee. 

| 2. The Noteholders’ Committee is to transfer to the New 

| Company said Four and One-half Per Cent Notes of the Ex- 


900 | isting Wabash Company (thereby disposing of the liability 


of the Existing Wabash Company in réspect thereof and 


oo | transferring to the New Company said Pacific Express 


_Company stock) and is to cancel the liability of the a me 
Pp 


00 | Wabash Company as endorser of said $5,000,000 princi 


| amount of The Wabash Pittsburgh Terminal Railway Com- 
| pany Notes. 
| 3. The $5,000,000 First aig caf 


and Extensions Mort- 
| gage Bonds ‘of the Existing Wabas 


Company have been 
| deposited by the Noteholders’ Committee with the Equitable 
Trust Company of New York, subject to the Deposit Agree- 
'ment, dated December 18 1911, and the certificates of de- 
posit therefor are to be distributed among the Noteholders. 
4. For the foregoing property and benefits the New Com- 
pany is to issue to the Noteholders’ Committee $1,500,000 
principal amount Four Per Cent Notes, bearing interest 


_from May 1 1915, payable on or before May 1 1920, and se- 
/ cured by the pledge of the said shares of stock of the Belt 


Railway Company of Chicago and of the American Re- 
frigerator Transit Company. 


IV. 
NEW SECURITIES. 


It is proposed to effect the reorganization by the forma- 
tion of a New Company or Companies under the laws of 
such State or States as the Joint Reorganization Committee 
may deem desirable or by the use of any existing company 
or companies, which shall acquire, through foreclosure sale, 
or otherwise, in such forms of ownership or control by stock- 
holding or otherwise as the Joint Reorganization Committee 
in its exclusive discretion may determine, the property 
now covered by the First Refunding and Extensions Mort- 
gage of The Wabash Railroad Company, with such ex- 
ceptions or additions, however, as the Joint Reorganization 
Committee shall in its discretion determine to be advisable. 
The term ‘““New Company” as in the Plan and Agreement of 
Reorganization used is intended to mean whatever company 
or companies may finally own or control said property and 
issue the new securities hereinafter mentioned. 

The following outstanding obligations will remain un- 


disturbed in reorganization, namely: 
Underl i ce-chenthdih inciiteidtiets she tint hacmentoantta tad inna icine tai alin 62 ,302 ,000 
(Being the present amount of underlying bonds coctusive of . 
yo Bxten e a eo — 7, “4 Detroit 
ts) sinking 
fand i in fs. 15 4 . 
Debenture ios Bonds Leen eer $941,000 thereof con- 
trolled —s the Joint Reorganizatio n Committee and to be 
held by the New Company until the entire issue shall 
I CE WEED 0s oan manna cest.oaeeeeeeiaasciin 315,000 
"Being the amount of presen mms Habana. 
e amount o ment o ms matur- 
after D ber 31 191 1915.) “ 
Total undisturbed obligations. ....................... $65,158,000 


The following new securities will be issued by the New 
Company in reorganization: 


(1) Five Per Cone Profit Sharing preeres Stock A 
The profit sharing De preferred stock A 
receive preferential dividends in each 
amount of five per cent before 
dividends 4 profit Fe B 
on 
cumulative. After the payment or the sett apart in any 
one fiscal year of five per cent dividends upon the convertible 
ee described and upon the 
mon stock, the a! pees stock shall be entitled 
to receive addi joual Sividen at the same rate 
any further or additional en pal yan ae ~, 4 
in _—_ way ey such common stock. fit Sharing 
A shall, at the option of the N ew Company, 
sy. redeemable, as an entirety, at any time after five years 
— the date of its issue, upon twelve weeks’ notice, at the 
ce of 110 per cent of its par value. In the event of any 
ane ere lution or winding up, whether voluntary or 
involuntary, of the New Company, the holders of the rofit 
D erred stock shall be entitled to be paid in out 
of the —— of the New Company, the par amount of their 
shares, and all dividends thereon declared and unpaid, be- 
eo any amount shall be paid out of said assets to the holders 
other stock of the New Company; but after payment 
fm Pall to the holders of the convertible preferred and 
aa stock of the New Company of the par amount of 
their stock and all dividends thereon declared and unpaid, 
holders of all classes of stock of the New Com any. without 
—— or distinction as between the t classes 
hereof, shall be entitled to participate pro rata “+ ~4 the re- 
maining assets 0 the New Company. 
(2) Five Cent Convertible Preferred Stock B RT I ey eae 
The convertible preferred stock B shall be entitled to re- 
ceive preferential dividends in each fiscal 
amount of five per cent after payment of 
cent dividend on Mihe Profit Sharing Pref Stock A, but 
before any dividends shall be paid upon the common stock of 
the New Company. Such dividends shall be non-cumu- 
lative and the convertible preferred 
titled to any other or further dividends in any fiscal 


shall 4: entitled to 
fiscal year up to the 
dividends shall be paid 
ew Company, but such 
referred stock shall be non- 


year. 
any 
an 


The holders of Fe convertible preferred stock may at 
time after August 1 1918, and up to thirty 
date fixed for the redemption of the entire issu 
Sharing Preferred 8 


— to 





said t 

A, convert the sam S into and ex- 

change the same for profit peeferred « pa Bo and com- 
ew Company at the rate of $50, 


mon stock of the 


5 
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value, of profit sharing preferred stock, and $50, par value, 
of common stock for each $100, par value, of convertible 
preferred stock, with a proper ustment of declared and 
unpaid dividends. The Convertible Preferred Stock B 
shall, at the option of the New Company, be redeemable, as 
an entirety, at any time after five years from the date of its 
issue, upon twelve weeks’ notice, at the rice of 110 per cent 
of its par value. In the event of any liquidation, dissolu- 
tion or winding up , whether voluntary or involuntary, of the 
New Company, the holders of the convertible preferred stock 
shall be entitled to be paid in full, out of the assets of the New 
Company, the par amount of their shares, and all dividends 
thereon declared and unpaid, before any amount shall be 
d out of the assets to the holders of the common stock; 
ut after payment in full to the holders of the common stock 
of the par amount of their common stock and all dividends 
thereon declared and wages. holders of all classes of 
of the New Company, without priority or distinction as be- 
tween the different classes thereof, shall be entitled to par- 
ticipate pro rata in the remaining assets of the New Com- 


43) EN Pad aR ap ad SOS RS, 


In payment for the Extended Four and One- 
Half Per Cent Gold Notes due May 1 1913, of The 
Wabash Railroad Company and the related col- 
lateral to be acquired, together with the further 
benefits in this connection hereinbefore stated, 
the New Company will issue 


{4) Four Per Cent Gold Notes (secured by 2,400 shares of the 
stock of the Belt Railway Company of Chicago and 1,217 


$43,540,000 


shares of the stock of the American R erator Transit . 
Company) bearing interest from May 1 1915 and maturing 
not later than May 1 1920........................-.-. $1,500,000 


In addition to the foregoing securities there will be issued 
such additional amounts of stock (now impracticable to be 
accurately stated, but in no event expected to exceed $5,- 
000,000 par value thereof in the aggregate) as may be requi 
for the sole purpose of making provision, as hereinafter pro- 
vided, for holders of unsecured claims against The Wabash 
Railroad Company as the same shall from time to time be 
ascertained. The statements of new capitalization and com- 
parisons with former capitalizations herein made omit con- 
sideration of such stock as may be authorized and ultimately 
issued by the New Company on this account, as they also 
omit enumeration of guaranties, endorsements and other 
unsecured liabilities of the existing Wabash Company. 

It is left to the Board of Directors and the Stockholders 
of the New Company after reorganization to make such 
ee as to them may seem best, by the creation of a 

irst and Refunding Mortgage or other Mortgages or other- 
wise, for meeting underlying bonds as they mature and for 
future corporate requirements for which provision is not 
made under the present Plan. 


V. 


DISTRIBUTION OF SECURITIES. 


Five Per Cent Profit Sharing Preferred Stock A: 

To holders of the preferred stock and common stock of the 
existing Wabash Company, upon making the payments 
in cash of 30% of the par value of their holdings and sur- 
render of stock LAMM AAA ddusbhaiastaicaneechoe 

Five Per Cent Convertible Preferred Stock B: 

To holders of First Refunding and Extensions Mortgage 
Bonds assenting to the Plan and thereby assuming he 
obligations provided for in Paragraph VII hereof, for the 
principal amount of their bonds and defaulted coupons 
thereon (aggregating as of July Ist 1915, 14%, exclusive 
of the coupon of January 1 1912, payable in cash with 
in as hereinafter stated), 120 per cent of such 

pemacipet eaneuns ie Se PE scéchenicieatids wetaanie 


Common 
referred stock and common stock of the 


$46,200,000 


48,720,000 


To holders of the 
existing Wabas ny » upon making the payments 
hereinbefore mention 

Four Per Cent Gold Notes: 

To be issued pursuant to the eement with the Committee 
representing the Extended Four and One-Half Per Cent 
Gold Notes, as above provided 1,500,000 


ee COs dn tba nndudctenncuupeccennnaed $139,960 ,000 


43,540,000 


Oe ee 


Vi. 


SCHEDULE OF DISTRIBUTION TO SECURITY HOLD- 
ERS PARTICIPATING IN THE PLAN. * 





Profit Sharing Convertible 
Preferred Stock A.\Preferred Stock B. 


Per 
Cent 


Common 
Existing Securities. Stock. 





Per 


Per 
Amount. |Cent| Amount. |Cent 


Amount. 














$40,600,000 First Re- 
pay Ls 
sions e. Bon 
with all matured 
andunpaidcoupons, 
except the coupon 
of Jan. 11912 (which 
will be paid to as- 
senting holders in 
cash, with interest) , 
the obli- 
gettons provided for 
iS > tion Vil 


ereo: 
$39,200,000 preferred 
ment of 30% of the 
ment of 30% of the 
par value and sur- 
render of stock..._| 50 
688 5 OD common 
» upon pay- 

ment of 30% of the 
par value and sur- 
render of stock....| 50 


120 $48,720,000 


$19,600,000 50 |$19,600,000 





26,600,000 
$46,200,000 


45 | 23,940,000 


$43,540,000 




















|$48,720 ,000 





In addition, holders of First Refunding and Extensions 
Mortgage Bonds who assent to the Plan and discharge the 
underwriting obligations thereunder, will be entitled to 





receive in cash, if not heretofore advanced, the face amount 
of the coupon due January 1 1912, together with interest 
thereon at the rate of six percent per annum; and holders of 
such bonds as have heretofore received the face amount of 
said coupon will be released from all the obligation to repay 
the amounts so advanced. 


VII. 


UNDERWRITING BY FIRST REFUNDING AND EX- 
TENSIONS MORTGAGE BONDHOLDERS. 


Holders of First Refunding and Extensions Mortgage 
Bonds, by assenting to the Plan, underwrite and agree to 
make ee rata in such proportions as their respective hold- 
ings of bonds bear to the total amount thereof outstanding) 
the payments of $30 for each share of existing preferred and 
common stock to the extent that such payments are not - 
made by stockholders and for such payments the partici- 
stra bondholders will receive all the fit Sharing Pre- 
2) Stock A and Common Stock which would have been 
received by the stockholders had they made such payments, 
and in addition thereto, as hereinbefore provided, 120% of 
= aoe amount of their bonds in Convertible Preferred 

toc . 

The maximum obligation of a bondholder, therefore, in 
ease no shareholder, either preferred or common, should 
make any payment, would amount to $682 76 per $1,000 
Bond, for which payers and the surrender of a $1,000 
bond accompanied by the defaulted mag seer thereon (ag- 
gregating 16% as of July 1 1915), the 
receive: ’ 

$20 00 (with interest) in cash for coupon due January 1 

1912, if not already advanced. 
1,137 93, in Profit Sharing Preferred Stock A. 
1,200 00, in Convertible Preferred Stock B. 
1,072 41, in Common Stock. 

As and to the extent that —— are made by holders 
of preferred and common stock, in accordance with the terms 
of the Plan, the underwriting payments of holders of First 
Refunding and Extensions Mortgage Bonds and the amount 
of Profit Sharing Preferred Stock A and Common Stock to be 
received by them will be correspondingly reduced or elimi- 


nated. 

Holders of First Refunding and Extensions Mortgage 
Bonds who do not assent to the Plan and discharge the under- 
writing obligation therein provided for will not be entitled to 
participate in the Plan to any extent, and will receive only 
their pro rata distributive share of any balance of the pro- 
ceeds derived from the sale of the property which may re- 
main after the discharge of obligations and liabilities entitled 
to | pene payment under the terms of the foreclosure decrees 
and orders of court. 


ondholder would 


VIII. 


TERMS AND CONDITIONS OF PAYMENTS BY AS- 
SENTING STOCKHOLDERS AND BONDHOLDERS. 


Upon the Plan being declared operative, thirty days’ 
notice will be given to assenting stockholders of the date 
which the payments required of them under the Plan sha 
be made. So soon as practicable after that date thirty days’ 
notice will be given to assenting bondholders of the amount 
of the payments, if any, required of them as hereinbefore 
provided, and of the date by which such payments or the first 
installment thereof shall be made. Bondholders may either 
make such payments in full or, at their option, pay ten per 
cent thereof by the date specified in said notice and the re- 
maining ninety per cent thereof three months thereafter, 
such deferred payments to carry interest at the rate of six 
per cent per annum and to be secured by the shares of stock 
of the New Company and any other benefits to which the 
bondholders would be entitled on making their payments in 
full. Any assenting stockholder or bondholder defaulting 
in any payment required by the Plan will, unless the Joint 
Reorganization Committee shall otherwise determine in an. 
particular instance or instances, forfeit any shares of stoc 
of the New Company and other benefits to which he would 
otherwise be entitled and any payments which he may have 
already made. The Joint Reorganization Committee in its 
discretion may, in general or particular instances, enlarge or 
extend the time for making any deposits or payments re- 
quired by the Plan and impose conditions in respect of any 
such deposits or payments. 


IX. 
CAPITALIZATION AND FIXED CHARGES. 
CAPITALIZATION. 
italization prior to reorganization, including out- 
vatanding Receiver’s. GUE woe dadacéucccsecccscess $222 ,319,377 
Total capitalization after reorganization: 
Pneeeatees Sneeioas Se aeaséecocaccacence $85.158.000 
sa er ee us ene ———— 205,118,000 
Decrease after reorganization............-.-...-.---.-.-- $17,201,377 
FIXED CHARGES. 
Total fixed annual interest charges prior to reorganization... $5,795,278 
(inclusive of interest on outstanding Receiver’s certficates 
and on $5,000, First Refunding and Extensions Mort- 
gage Bonds sold under foreclosure of the Agreement se- 
curing ae 4\%% Notes but exclusive of interest on such 
otes. 
Total annual interest charges after reorganization........--. 3,183,915 


Reduction by reorganization.................-.-.-.-...-- $2,611,363 
————O 
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The reorganization accomplishes a reduction in fixed 
interest-bearing obligations of $56,636,377, or 46%. It 
also provides for the retirement through stock of many 
millions of existing guaranties, endorsements and other un- 
secured obligations. 


XxX. 
UNSECURED CREDITORS. 


Unsecured creditors of The Wabash Railroad Company 
will be entitled under the Plan to receive, in settlement and 
discharge of their claims duly presented and established, 25% 
thereof in Convertible Preferred Stock B, at par, and 75% 
in common stock, at par, of the New Company. 


XI. 


JOINT REORGANIZATION COMMITTEE, SYNDI- 
CATE AND REORGANIZATION MANAGERS. 


The Plan has been adopted by the Bondholders’ Com- 
mittee acting under the Deposit Agreement with The Equi- 
table Trust Company of New York, dated December 18, 
1911, by the Bondholders’ Committee acting under the De- 
posit Agreement with Central Trust Company of New York, 
dated December 20 1911, and by the Stockholders’ Com- 
mittee acting under the Deposit Agreement with the Colum- 
bia Trust Company, dated December 19 1911, and Messrs. 
Robert Goelet, J. Horace Harding, Alvin W. Krech, Wins- 
low S. Pierce, H. K. Pomroy and Albert H. Wiggin have been 
constituted a Joint Reorganization Committee to carry out 
said Plan. The Equitable Trust Company of New York 
has been appointed to act as the Depositary for the Joint 
Reorganization Committee. 

Messrs. Kuhn, Loeb & Company have approved the Plan 
and agreed to act as Reorganization Managers thereunder, 
and haveformed a syndicate to underwrite the cash require- 
ments of the Plan and to make provision for the payment to 
non-assenting bondholders of their distributive share of the 
proceeds of the foreclosure sale of the property. To the 
extent of the non-participation in the Plan on the part of 
any stockholders or holders of First Refunding and Exten- 
sions Mortgage Bonds, the securities of the New Company 
and other benefits which would have been distributable to 
them on their participation in the Plan will go to the syndicate 
above mentioned. Compensation for their services will be 
paid to said syndicate and to the reorganization and syndi- 
cate Managers. 


XII. 
STATEMENTS CONTAINED IN PLAN. 


The statements contained in the Plan have been compiled 
from sources believed to be reliable and accurate, but certain 
of them are necessarily approximate and none are to be con- 
strued as representations. 


XIII. 


METHOD AND TERMS OF PARTICIPATION. 


CERTIFICATES OF DEPOSIT OF THE EQUITABLE TRUST COM- 
PANY OF NEW YORK FOR FIRST REFUNDING AND 
EXTENSIONS MORTGAGE BONDS. 

The Plan having been prepared and adopted by the Com- 
mittee of First Refunding and Extension Mortgage Bond- 
holders, of which Mr. Winslow S. Pierce is Chairman, that 
Committee will publish notice of such preparation and adop- 
tion and that the Plan will be binding and effective upon the 
holders of its Certificates of Deposit who do not surrender 
their certificates and withdraw the amount of bonds repre- 
sented thereby upon the terms and in accordance with the 
provisions of the Deposit Agreement under which said cer- 
tificates were issued. All holders of Certificates of Deposit 
issued by said Committee who shall fail to withdraw their 
bonds as provided by the terms of said Deposit Agreement 
and in accordance with the terms of the published notice of 
said Committee shall be conclusively and finally deemed for 
all purposes to have assented to the Plan and Agreement of 
Reorganization and to the terms thereof, and immediately 
upon the Plan and Agreement of Reorganization being de- 
clared operative and effective all such holders of Certificates 
of Deposit shall be irrevocably bound and concluded thereby. 
The Joint Reorganization Committee, if it deems it desirable 
or convenient so to do, may require holders of said Certifi- 
cates of Deposit to present the same to the Depositary of the 
Joint Reorganization Committee, in order that there may be 
noted thereon the assent of the holders thereof to the Plan 
and Agreement of Reorganization, and any holder of any 
such Certificate of Deposit may present the same to the 
Depositary of the Joint Reorganization Committee for the 
purpose of having such notation made upon his Certificate 
of Deposit. 


CERTIFICATES OF DEPOSIT OF CENTRAL TRUST COMPANY 
OF NEW YORI FOR FIRST REFUNDING AND EXTEN- 
SIONS MORTGAGE BONDS. 


= The Plan having been approved and adopted by the Com- 
mittee of First Refunding and Extensions Mortgage Bond- 
holders, of which Mr. J. N. Wallace is Chairman, that Com- 
mittee will publish notice of such approval and adoption and 
that the Plan will become binding and effective upon the 
holders of its Certificates of Deposit who do not dissent 





therefrom in the manner provided by the Deposit Agree- 
ment under which such Certificates of Deposit were issued. 
All holders of Certificates of Deposit issued by said Com- 
mittee who shall fail to withdraw their bonds as provided by 
the terms of the Deposit Agreement under which the same 
were deposited, and in accordance with the terms of the pub- 
lished notice of said Committee, shall be conclusively 
deemed for all purposes to have asssented to the Plan and 
Agreement of Reorganization and the terms thereof; and 
immediately upon the Plan and Agreement of Reorganiza- 
tion being declared operative and effective, all such holders 
of Certificates of Deposit shall be irrevocably bound and con- 
cluded thereby. The Joint Reorganization Committee, if it 
deems it desirable or convenient so to do, may require 
holders of said Certificates of Deposit to present the same to 
the Depositary of the Joint Reorganization Committee, in 
order that there may be noted thereon the assent of the hold- 
ers thereof to the Plan and Agreement of Reorganization, 
and any holder of any such Certificate of Deposit may pre- 
sent the same to the Depositary of the Joint Reorganization 
Committee for the purpose of having such notation made 
upon his Certificate of Deposit. 


FIRST REFUNDING AND EXTENSIONS MORTGAGE BONDS. 


Holders of First Refunding and Extensions Mortgage 
Bonds who have not already deposited their bonds with 
either of the Bondholders’ Committees and who desire to 
participate in the Plan and Agreement of Reorganization, 
must deposit their bonds, bearing all coupons maturing on 
and after January 1 1912 with The Equitable Trust Com- 
pany of New York, as Depositary for the Joint Reorganiza- 
tion Committee, on or before June 1 1915, receiving therefor 
Certificates of Deposit in the form approved by the Joint 
Reorganization Committee, and the holders of such Certifi- 
eates of Deposit shall be conclusively deemed to be subject 
to and irrevocably bound by said Plan and Agreement of 
Reorganization. Holders of said bonds not depositing the 
same shall have no right to participate under the Plan in 
any capacity in respect of the said bonds or otherwise. 


GENERAL UNSECURED INDEBTEDNESS. 


Holders of General Unsecured Indebtedness of The Wabash 
Railroad Company desiring to participate in the Plan and 
Agreement of Reorganization, must do so on the terms there- 
in provided and in the manner hereafter to be announced 
by the Joint Reorganization Committee. 


CERTIFICATES OF DEPOSIT OF COLUMBIA TRUST COMPANY 
REPRESENTING PREFERRED STOCK OR COMMON STOCK. 
The Plan having been approved and adopted by the Com- 

mittee of Stockholders, of which Mr. J. Horace Harding is 

Chairman, that Committee will publish notice of such ap- 

proval and adoption and that the Plan will become binding 

and effective upon the holders of its Certificates of Deposit 
who do not dissent therefrom in the manner provided by the 

Deposit Agreement under which such Certificates of Deposit 

were issued. All holders of Certificates of Deposit issued by 

said Committee who shall fail to withdraw their stock, as 
provided by the terms of the Deposit Agreement under 
which the same was deposited and in accordance with the 
terms of the published notice of said Committee shall be 
conclusively deemed for all purposes to have assented to the 
Plan and Agreement of Reorganization and the terms thereof, 
and immediately upon the Plan and Agreement of Reor- 
ganization being declared operative and effective all such 
holders of Certificates of Deposit shall be irrevocably bound 
and concluded thereby. The Joint Reorganization Com- 
mittee, if it deems it desirable or convenient so to do, may 
require the holders of said Certificates of Deposit to present 
the same to the Depositary of the Joint Reorganization Com- 
mittee, in order that there may be noted thereon the assent 
of the holders thereof to the Plan and Agreement of Reor- 
ganization; and any holder of any such Certificate of De- 
posit may present the same to the Depositary of the Joint 

Reorganization Committee for the purpose of having such 

notation made upon his Certificate of Deposit. 


PREFERRED STOCK AND COMMON STOCK. 


Holders of stock, either preferred or common, of The 
Wabash Railroad Company, desiring to participate in the 
Plan and eement of Reorganization, must deposit their 
certificates of stock with the Columbia Trust Company, the 
Depositary for the above-mentioned Stockholders’ Commit- 
tee, on or before June 1 1915, receiving therefor Certificates 
of Deposit in the form approved by said Committee; and the 
holders of such Certificates of Deposit shall be conclusively 
deemed to be subject to and irrevocably bound by the Plan 
and Agreement of Reorganization. All such certificates of 
stock must be assigned in blank, or be accompanied by 
assignments or powers of attorney in blank, and, if required 
by said Stockholders’ Committee or the Depositary thereof, 
duly stamped. The Joint Reorganization Committee, if it 
deems it desirable or convenient so to do, may require hold- 
ers of said Certificates of Deposit to present the same to the 
Depositary of the Joint Reorganization Committee in order 
that there may be noted thereon the assent of the holders 
thereof to the Plan and Agreement of Reorganization; and 
any holder of any such Certificate of —_ may present the 
same to the Depositary for the Joint Reorganization Com- 


mittee for the paeee Agra such notation made upon 
eposit. 


his Certificate of 
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AGREEMENT OF REORGANIZATION. 


In order to enable the Plan to be carried out and give 
effect to the same, the annexed Agreement of Reorganization 
has been prepared. Wherever the word “Plan” is used 
herein, it shall be deemed to include said Agreement and the 
provisions thereof, and every depositor assenting to the Plan 
thereby becomes a party to said Agreement, the provisions 
of which shall govern in case of conflict between the Plan 
and the Agreement. 


Dated, New York, April 28 1915. 


WINSLOW S. PIERCE, Chairman, 

ROBERT GOELET, 

BERNARD M. BARUCH, 

THOMAS H. HUBBARD, 

ALVIN W. KRECH, 

ROBERT FLEMING, 

JOHANNES LUDEN, ; 

Bondholders’ Committee acting under the 

Deposit Agreement with The Equitable 
Trust Company of New York, dated 
December 18 1911. 
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JAMES N. WALLACE, Chairman, 
HENRY R. CARSE, 

WILLARD D. KING, 

JOHN J. MITCHELL, 

ROBERT L. MONTGOMERY, 
H. K. POMROY, 

WILLIAM A. READ, 

J. HERNDON SMITH, 
ALEXANDER M. WHITE, 
ALBERT H. WIGGIN, 

Bondholders’ Committee acting under the 
Deposit Agreement with Central Trust 
Company of New York, dated Decem- 
ber 20 1911. 


J. HORACE HARDING, Chairman, 

FRANKLIN Q. BROWN, 

ARTHUR R. COPPELL, 

CHARLES H. KEEP, 

FRANK B. KEECH, 

PHILIP LEHMAN, 

FRANK K. STURGIS, 

Stockholders’ Committee acting under the 

Deposit Agreement with Columbia Trust 
Company, dated December 19 1911. 








BUTTE & SUPERIOR COPPER COMPANY, Limited 


(Organized under the Laws of Arizona.) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LIST- 
ING OF CAPITAL STOCK. 








New York, April 21 1915. 

The Butte & Superior Copper Company, Limited, hereby 
makes application to have placed on the regular list of the 
New York Stock Exchange $2,720,990 Capital Stock, con- 
sisting of 272,099 shares of the par value of $10 each, of an 
authorized issue of $3,500,000 (350,000 shares); on official 
notice of issuance of permanent engraved interchangeable 
certificates in exchange for the present outstanding cer- 
tificates, with authority to add $773,910 (77,391 shares) of 
said stock on official notice of issuance and payment in full, 
and $5,100 (510 shares) of said Stock, upon official notice 
of issuance from the Old Colony Trust Company of Boston, 
agent of the company for such purpose, that said stock has 
been issued in conversion of the company’s $5,100 face value 
Six Per Cent Gold Convertible Refunding and Improvement 
Coupon Bonds. 3 : 

of said stock is of the par value of $10 each, is full paid 
and non-assessable, and no personal liability attaches 
thereto. Pee 

The Butte & Superior Copper Company, Limited, was 
organized under the laws of the State of Arizona on October 2 
1906. In accordance with the terms of its Articles of In- 
corporation, it is engaged in developing, mining and operat- 
ing mines and mineral lands and in milling zine ores. The 
duration of its charter is until the Ist day of October 1931, 
and can be renewed indefinitely for successive periods of 25 
years, upon complying with formal statutory requirements. 

The company was originally organized with an authorized 
Capital Stock of $6,000,000, divided into 1,200,000 shares 
of the par value of $5 each. On July 26 1910 the Articles 
of Incorporation were amended so as to make the authorized 
capital $2,500,000, divided into 250,000 shares of the par 
value of $10 each. Said amendment provided for the issu- 
ance of $10 par stock for the then outstanding $5 stock on 
the basis of one share $10 par for ten shares $5 par. On 
September 30 1912 by amendment of the Articles of Incor- 
poration, the authorized Capital Stock was increased to 
$3,500,000, divided into 350,000 shares of the par value 
of $10 each. Of the original issue of stock $5 par $2,826,825 
par value was issued in part payment for property, $300 
par value was issued in conversion of $300 par value of 
convertible bonds and $2,809,825 par value was issued for 
cash, making the amount of Capital Stock $5 par outstanding 
on July 26 1910 the date when the capital was changed, 
$5,636,950. Based on the reduction of capital there was 
outstanding on said date $1,127,390 (112,739 shares par 
value $10 each). In April 1912 30,000 shares ($10 par) 
were offered to and subscribed for by stockholders at $27 50 
per share, and in September 1912 30,125 shares ($10 par) 
were offered to and subscribed for by stockholders at $37 50 
per share. The balance of the outstanding stock has been 
issued in conversion of bonds, less a small amount which 
was issued to subscribers to the original $5 stock on an ad- 
justment of their subscriptions. There were outstanding 
on March 31 1915 6,451 shares of stock of the par value of 
$5, which, on the basis of exchange, is equivalent to 645.1 
of the $10 stock, and the holders of said $5 par value stock 
may at any time exchange their stock for that of $10 par 
value on the basis of exchange hereinbefore stated. All 
certificates for $5 par value shares so exchanged have been 
canceled. 

In September 1910 the company issued $1,000,000 Six 
Per Cent Gold Refunding and Improvement Coupon Bonds, 
secured by a First Mortgage to the Northwestern Trust 
Company of St. Paul, Minnesota, upon all the real estate 
and mining property of the company. These bonds are 





convertible into stock of the company at par at any time up 
to September 20 1915,on which date they may be called for 
redemption at One Hundred and Five per Centum of par. 
All the outstanding bonds have been converted into stock, 
with the exception of $5,100 face value, and unless these 
are converted they will be called for redemption on Septem- 
ber 20 1915. 

_The company owns the following named mining claims, 
with an area of 164.7 acres, located in the Summit Valley 
Mining District (Butte), Silver Bow County, Montana : 


U. S. Mineral Name of U.S. Mineral Name o, 
Survey No. Clai Survey No. Claim. v 
eich akciasist even diauciie Black Rock PIAL. Wubieasin are we eel Constitution 
Sea Es iagara «Se ee” Enterp 
IEE, tdvin dss wiccetenaean ane Four Johns , SEA RRRES” Jersey Blue 
Rats aatid erdiehisio- was Raymond Ma whined Laura 
ht 5s a citis ieee Admiral Dewey | 9,388_............- Veins 
SRR: O-qe Silver ere Deadwood 
thc ahydhthcscsinfieinieeaiil Duluth - TRE SALE: Damarat 
i aetna thie Nob iG idee winch wtisind at ellevue 
Pe thwindkamambad Midnight Belle 





_ The title to one-sixth of the ‘“‘Deadwood” claim is in 
litigation, but the Butte & Superior Copper Company, 
Limited, has an agreement with both claimants to the 
property, that upon payment of the purchase price of this 
interest, to such party as is decreed by the Court to be the 
owner thereof, a deed therefor will be delivered to the 
company. Litigation is also pending which involves the 
title to a certain portion of the orebodies in the south- 
western portion of the “Black Rock” claim, but engineers 
of the company state that the amount of ore bodies involved 
in this litigation is comparatively very small. 

The company also owns undivided fractional interests in 
the following-named mining claims, having a total area 
of 58.3 acres : 


U. 8. Mineral Name of U. S. Mineral Name of 
Ni Clai Survey No. Claim. 
Dpbndieeee nen cans Ouachita DMs dnd oaheneed Zoden 
am aifldcches dest tn trscitnaen i Mamie SEL isch chestultartidree till J.H.C.Fraction 
(I wdd hile wibittneats Bland NG iia dati Zeus 
RN RES: Snowflake ab coca ibd Comstock 


_ The company also owns in the same mining district surface 
rights of a total area of about twelve acres as follows : 

A portion of the “Gustavus” claim No. 1,389, the “‘Mar- 
garetha”’ claim No. 1,390. A portion of the “Gem” and 
“Mill Site’ Survey No. 91 and a portion of the ‘Newell 
Additional Homestead Entry” No. 1,721. 

The company also owns four mining claims in the Inde- 
pedence Mining District, Silver Bow County, Montana, 
namely: Prescott and Pardee, Survey No. 9,333, and the 
Parker and Peak, No. 9,334. 

The company also owns Fifty-Four Per Cent of the out- 
standing stock of the Butte-New York Copper Company, 
the latter company owning four claims in the Summit Valley 
Mining District, Montana, and adjoining the property of 
the Butte & Superior Copper Company, Limited, on the 
north and northwest, having an area of about fifty-one 
acres, as follows: 


U. S. Mineral Name of U. S. Mineral Name of 
Suroey No. Clai Survey No. Claim. 
St ttiddadweuends Pollock FE in Daliceics sahara esdhilished Colonel Sellers 

DDE blades cesaws SP idédadendnonce Florence 





The company also owns about Sixty-Four Per Cent of 
the outstanding stock of the North Butte Extension Develop- 
ment Company, which latter company owns two mining 
claims, to wit : “Overman’’ No. 1,592; ““Black Crow Frac- 
tion” No. 5,362; owns an undivided interest in the ‘‘Occi- 
dental” claim No. 3,124, and owns the ‘‘Assay Millsite”’ 
No. 830 and the “Clipper Millsite’ No. 831, all of which 
adjoin the property of the Butte & Superior Copper Com- 











May 8 1915.] 


THE CHRONICLE 


1603 








any, Limited, to the southeast, and have an area of about 
orty-one acres. 

ie roperties of the Butte & Superior Copper Company, 

, except the four claims in the Independence Mining 
District, are connected by direct spurs to its concentrate 
bins, mine and concentrating plant, with the Great Northern 
Railroad and the Butte, Anaconda & Pacific Railway. 

The Butte & Superior Copper Company, Limited, began 
development operations in 1907, The basis of the organiza- 
tion was a up of fifteen claims and fractions of claims, 
embracing | een eighty-nine acres in the northerly portion 
of the Butte district, including the ‘‘Black Rock’ and con- 
tiguous claims from "which considerable quantities of com- 
pomerey high-grade silver ore lying near the surface had 

een mined in the early history of the district. It was 
supposed that these enrichments in the shallower portions 
of the veins indicated underlying copper deposits similar to 
others of this region. A comprehensive plan of development 
was laid out including the sinking of the deep shaft which is 
now known as the “Black Rock” shaft. The early workings 
on the Black Rock vein had only extended to a few hun- 
dred feet below the surface. The main shaft was sunk to 
a depth of 800 feet before any substantial amount of lateral 
development was undertaken. It was then discovered that 
ins of the upper deposit of silver ore being underlaid 
by copper bearing ores as had been presumed, the principal 
value of the veins under development lay in the zine con- 
tents. During the years 1910 and 1911 the Black Rock 
shaft was continued to a depth of 1,600 feet and the prin- 
cipal vein developed to a greater or ‘less extent at 200 foot 
intervals from the 800 to the 1,600-foot level. No metal- 
lurgical investigations were undertaken until the year 1910, 
at which time a lease was acquired on a milling plant at 
Basin, Montana, about twenty-five miles distant from 
Butte. Thereafter, until about the end of 1911 this mill 
was operated irregularly on ores taken largely from develop- 
ment and partially from mining operations. 

The results of further development of the company’s 
properties disclosed the presence of ore bodies requiring a 
much more extensive equipment than was previously planned 
and the advisability of acquiring some additional territory. 
To meet these requirements there were made the two offer- 
ings of stock during 1912, as above stated. Construction 
work on the plant began in the autumn of 1911 and a portion 
! z was ready for operation about the middle of the year 
1912. 

An estimate of the area actually blocked out on the Butte 
& Superior Copper Company, Limited, property on Decem- 
ber 31 1914 shows about 1,000,030 tons, averaging twenty 
per cent zinc and seven ounces silver. The principal de- 
velopments of the company are located on the “Black 
Rock” claim, the principal work being done on what is 
known as the “Black Rock” and “Jersey Blue’’ veins. 
Practically all of the tonnage has been developed from the 
1,000-, 1,200-, 1,300- and 1,400-foot levels. A consider- 
able amount of work was done on the 1,500-foot level during 
the year 1914 _ indicates the presence of a good ore body 
of normal 

The property “of this company is equipped with a four 
compartment 1,600-foot shaft in the “Black Rock” claim. 
The property of the Butte-New York Copper Company is 
also equipped with a 1,200-foot shaft in the “Colonel Sellers” 
claim belonging to that company and is connected by a 
crosscut with the “Black Rock” shaft. In addition to the 
shaft, electric mine locomotives and mine cars, the mining 

uipment comprises in part adequate hoisting and steam 
pla nts, electrically driven compressor and necessary build- 
fou to accommodate the same, machine and repair shop 
and the like. 

The property is equipped with a concentrating plant of 
1,200 tons daily ca acity. The mill is in two sections and 
was completed in July 1913. 

The plant was not operated to full capacity until the 
middle of the year 1913, at which time, as stated, the mill 
was completed; during that year the total tonnage of ore 
treated was 296,940 tons. During the year 1914 there 
were milled 327, 210 tons of ore. The tonnage for 1914 
was treated in ten months of actual operations, the mill 
having been shut down for two months during the last 
quarter, rendered necessary on account of the necessity of 
re-timbering the main working shaft. 

The average assay value in various metals in the tonnage 
treated for the year 1914, together with the total amount 
of metals contained in the original ore and in concentrator 
products, were as follows: 

Ozs. Ozs. copper 


bro Lbs. 


Pes 7. Coton wu Zinc. 
9.5315 2015% 1 $102 % 18.5730 
Total Basten {6, 401 nity 3,118,810.41 1 as 3 6 8, 770, 233 121,545,1 


From this tonnage there was produced 101,411 tons of 
zinc concentrates having metal — as follows : 


Ozs. Ozs. 3; 7, 

Gold. ret Copper. 
Av Assa: 0504 4288 .4 1g 2. 505% 531 1642. 
Total Gontents._5, 110 491 2,578. Pas. 72 968, 185 4,941 1850 107 ,828,.6 9 


The lead concentrates produced amounted to 2,972 tons 
assaying and having total metal —_ as follows : 
Oz 


3. Ozs. A Lbs. 
Gold Silver. Zinc. 
Av Assay... 0716 40.512 OS 46. 6483 % a oF 
Total tents.. 212,642 120,385.15 2 7 8 2,759, 521 44i 


The mill recovery for the year 1914 averaged 88. 71 per 
cent, as compared with 86.43 per cent for the previous year, 





and the average cost of was $2.12 wl ton, as com- 
pared with $2.69 for the previous year. he total cost of 
mining and milling for the year was $5.33, as compared with 
$5.83 for the previous year. The cost of producing a pound 
of zine based upon the total pounds contained in the zine 
concentrates was 3.73 cents, as compared to 4.16 cents for 
the previous year. This cost is based on actual smelter 
returns and is derived by applying the values received for 
all metals other than zine as a credit to the cost of produc- 
ing zine. 


BUTTE-NEW YORK COPPER COMPANY. 


This company was organized under the laws of the State 
of South Dakota on October 17 1906. Its charter. expires 
October 17 1926 and may be renewed for successive periods 
of twenty years, on complying with formal statutory require- 
ments. Its present authorized capital is $1,100,000, divided 
into 1,100,000 shares of the par value of $1 each, of which 
580, 111 shares are outstanding and 323,655 shares are 
owned by the Butte & Superior-Copper Company, Limited. 


NORTH BUTTE EXTENSION DEVELOPMENT 
COMPANY. 

This company was organized under the laws of the State 
of Maine October 10 1908. Its duration is perpetual. Its 
Capital Stock is $1,500,000, divided into 1,500,000 shares 
of the par value of ‘$1 each, of which 1,349,036 shares are 
outstanding and of which the Butte & Superior Copper 
Company owns 870,040. 

Neither the Butte-New York Copper Company nor the 
North Butte Extension Development Company has com- 
menced any active mining operations, the mining properties 
of both companies are being developed under arrangements 
with the Butte & Superior Copper Company, Limited. 

The Butte & Superior Copper Company, Limited, b 
the payment of dividends on June 30 1914 at the rate o 33 
per annum, payable quarterly, and during the year 1914 
three quarterly dividends of Seventy-Five cents each were 
paid, which amounted in the aggregate to $611,908 59. 

The annual net earnings of the company are as follows : 


124,578.07 | 1913 $942,988.29 
feeest.20| 2008 .-.......-.----- $1,417,127.83 


The net earnings for the first quarter of 1915 are estimated 
to be $1,163,156. 


INCOME ACCOUNT DECEMBER 31 1914. 


Income— 
Sales zinc and lead concentrates and residues_-_.......__--- $4,037 ,674 29 
NG ERED 2 GOR ENS RELI EIN: 799,259 
.238,414 
Operating Costs and Expenses— — ” 
Mining dt aan a ais aiaitilen mmuniitia “..-$1,062,344 63 
St re, ddcuagdactdcnandoonne 709 834 38 
Other charges PERE: no: dis dntinutemdin qin abies 73,322 90 
Total operating costs and expenses.._...........---. 1,845,501 91 
RES ae ee ee ee ee eee $1,392,912 54 
EL. ot india de canecandnesess<0denectanitantn 24,215 29 
FP PE ncecnonstncnmaakncthdivhikieeduscdewbas $1,417,127 83 


UNDIVIDED PROFITS ACCOUNT DECEMBER 31 1914. 
ED) ea a ee ee $1 230.294 17 


Less net proceeds tax snlicable to the year 1913_--...---- 14,774 67 
sae surplus December 31 1913.................. $1,215,519 50 
Net income for the year 1914__.......-....-- $1,417,127 83 
Lapsed capital stock subscriptions...........- 1,205 00 
1,418,332 83 
anes aid— ARE 
14—75c. per share -............ $203 ,762.03 
September 1914— ene DOP BODO citiidd nccubaion 204,065 78 
December 1914—75c. ver share -..........-. 204,080 78 
611,908 59 
Surplus undivided profits December 31 1914-............. $2,021,943 74 
BALANCE SHEET DECEMBER 31 1914. 
ASSETS. 
renee Aw Account— 
I Se a a ees oe Seinen $1,942,404 96 
Plant and equipment.....................-- 1 ‘473 '318 76 
RIG. oid ctiethnds oti btindtedmdeuswumbe 152,221 19 
Property in process of acquirement__......_.- 622,927 07 
—————— $4,190,871 98 
Investments (stocks of and advances to subsidiary companies 
n,n oo ncin en ih -peategnd naeemaie 338,567 44 
Current and Working Assets— 
CI iid i te dnd. ceaweniobawd $2,359 45 
Shipments in transit—estimated.........___- 197 ,034 47 
Material and supplies, at cost..............--. 180,813 17 
ye, RE a ee ee 13,277 65 
Sy hl = ain: matinee euibbtgihs aimee « 1,471 08 
ROE cca sitiisadlvgs dbdukctomwoctbGhieskihee 874,677 15 1.269.632 97 
Deferred charges (expenses of litigation, &c.)......_._- 274.330 15 
$6.073 402 54 
SSS 
LIABILITIES. 
Capital sheets CN, onnesdueuéentnnned $3,500,000 00 
*Reserved for conversion of bonds_ 5-200 :900 00 
Reserved for exchange of $5 stock--__ 500 00 
BEE 1) CERES aT ee 763,411 00 
ee 720,189 00 
*First mortgage bonds. ........................-....---- "6,900 00 
Current Liabilities— 
BEI SE in ha ce wie neacnndtmin ne Got $15,371 87 
a Renee CPR REE VERE REPS aM 75,157 24 
Accrued interest and taxes.................. 20,855 48 
———— 111,384 59 
Premium from sales of capital stock, less underwriting 1.213.085 
Uslidthel Wel 2272222 Se 
$6 .073 402 54 





*Since said date $800 of bonds have been converted and the total amount 


of outstanding Capital Stock as of the date of this application is $2,720,989. 
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The Butte & Superior Copper Company, Limited, agrees. 
with the New York Stock Exchange : 

That it will not dispose of its stock interests in any con- 
stituent company or allow any of said companies to dispose 
of its stock interests in other companies to such an extent 
as would materially affect the controlling interest of this or 
said constituent companies, except on direct authorization 
of stockholders of this company or said constituent com- 


panies. 

That it will, at least once in each year, submit to the 
stockholders, fifteen days in advance of the annual meeti 
of the corporation, a statement of its physical and financi 
condition and income account covering the previous fiscal 
year, and a balance sheet showing the assets and liabilities 
at the end of the year; also, annually, an income account 
and balance sheet of all subsidi companies. 

That it will maintain a transfer office or agency in the 
Borough of Manhattan, City of New York, where all listed 
securities shall be directly transferable; also a registry office 
in the ee of Manhattan, City of New York, other 
than its transfer office or agency in said city, where all listed 
securities shall be registered. That it will, at the option 
of the holders, make dividend payments in New York funds. 

That it will not make any change of transfer agent or 
registrar of its stock, nor of a trustee of its bonds or other 
securities, without the approval of the Committee on Stock 
List, and that it will not select, as a trustee of its bonds or 
other securities, an officer or director of the company. 

That it will notify the Stock Exchange in the event of the 
issuance of any rights or subscription to or allotment of its 
securities, and afford the holders of listed securities a proper 
period within which to record their interests, and that all 
rights, subscriptions or allotments shall be transferable and 
ag in the Borough of Manhattan, City of New 

ork. 

That it will publish promptly to stockholders and bond- 
holders, respectively, any action taken in respect to divi- 
dends on shares, allotment of rights for subscription to 
securities and interest on bonds, notice thereof to be sent 
to the Stock Exchange ; and give to the Stock Exchange at 
least ten days’ notice in advance of the closing of the books 
or the taking of a record of stockholders for any purpose. 

The fiscal year of the company ends December 31st. 

The annual meeting of stockholders of the corporation is 
held in the City of Phoenix, Arizona, on the third Friday 
of April in each year. The principal office of the company 
is No. 25 Broad Street, New York City. 

The Directors (selected annually) are: N. Bruce Mac 
Kelvie and K. R. Babbitt, both of New York City, New 
York; D. C. Jackling, San Francisco, California; F. L. 
Ames, Boston, Massachusetts; C. L. F. Robinson, Hart- 
ford, Connecticut. 

The Officers are : N. Bruce MacKelvie, President; D. C. 
Jackling, Vice-President and Managing Director; K. R. 
Babbitt, Vice-President and General Counsel; A. J. Ronag- 
han, Secretary; C. W. Peters, Treasurer. 

Certificates of stock are interchangeable between New 
York and Boston. 

The Transfer Agents of the company are : The Equitable 
Trust Company of New York, New York, and Old Colony 
Trust Company, Boston. 

The Registrars of the stock are: The Guaranty Trust 


Company of New York, New York, and National Shawmut 
Bank, Boston. 


LIMI 
By N. BRUCE MAC KELVIE, President. 


This Committee recommends that the above-described 
$2,720,990 Capital Stock be admitted to the list on official 
notice of issuance of permanent engraved interchangeable 
certificates in exchange for present outstanding certificates, 
with authority to add $773,910 of said stock on official 
notice of issuance and payment in full; and $5,100 of said 
stock on official notice of issuance upon conversion of $5,100 
of its Six Per Cent Convertible Refunding and Improvement 
Coupon bonds; making the total amount authorized to be 
listed $3,500,000 in permanent engraved interchangeable 
certificates. Said stock to be dealt in dollars per share. 


WM. W. HEATON, Chairman. 
GEORGE W. ELY, Secretary. 


BUTTE & SUPERIOR — COMPANY, 








CURRENT NOTICE. 





—Price, Waterhouse & Co., certified public accountants, are now prac- 
ticing in Detroit, in the offices hitherto maintained by Macpherson, Bon- 


thron & Co., whose accounting practice has been united with that of the 
former concern. 


George H. Bowers, formerly Secretary and Chief Accountant of the Audit 
Co. of New York; Edward M. Smith, C. P. A., and Alfred Luery, formerly 
Supervising Senior Accountants of the same company, have formed a part- 
nership under the firm name of Bowers, Smith & Luery to practice as pub- 
jic accountants, at 120 Broadway. 


—The firm of Nichols, MacDonell & Scheider, composed of Erickson N. 
Nichols, A. Masters MacDonell and Edmund J. Scheider, doing business as 
brokers at 60 Broadway, expired by ilmitation April 30 1915. Erickson N. 
Nichols and Edmund J. Scheider have formed a new firm under the name of 
Nichols & Scheider, and will occupy the same offices at 60 Broadway, N. Y. 


A. Masters MacDonell will be located at Room 7, New York Cotton E 
Bldg., N. Y. sen 











The Commercial Times. 


COMMERCIAL EPITOME 
3 Friday Night, May 7 1915. 

The sinking of the Lusitania, a British steamer sailing 
from New York, following hard on that of the American 
tanker Gulflight, and the announcement that Japan would 
send an ultimatum to China, has had a depressing effect, 
notably on stocks and cotton. And there is some fear that 
public feeling may become inflamed. Moreover, the re- 
verses of the Allies, as well as the Chino-Japanese dispute, 
have had a noticeable effect both at home and abroad. 
There is less talk of an early peace. Thus, war and politics 
have to a considerable extent dominated those branches of 
trade which are represented on the big Exchanges. There is 
some fear that the sinking of the Lusitania may tend to 
curtail grain exports from this country, partly through a 
sharp rise in ocean freights and war risks. Also there is 
more or less uneasiness in regard to the outcome of 
American representations to Germany in the matter of the 
sinking of the Gulflight, especially if it should turn out that 
American lives were lost on the Lusitania. Aside from these 
disturbing events, the business news of the week has been in 
many respects favorable. Bank clearings show a sharp in- 
crease over those for the same week in the last two years. 
It is true that big stock transactions and large financial op- 
erations in the main account for the week’s big total. The 
Government wheat crop report was one of the best in many 
years. Money continues easy. War orders are still large. 
Collections improve, unemployment diminishes and failures 
are fewer. Various industries are more active. Beneficial 
rains have fallen in the cotton section east of the Mississippi 
River and the outlook is for the needed clear weather in 
Texas. The steel trade notes larger mill operations, a liberal 
foreign inquiry and an expanded pig iron production. If the 
country can steer clear of serious foreign complications, the 
outlook for general business is considered hopeful. It would 
be absurd to deny that the European and Far Eastern situ- 
ation is viewed with keen interest, not untinged with some- 
thing like anxiety, but it is hoped that a wise statesmanship 
may avoid all pitfalls and keep the American people in the 
path of prosperity and peace. 


STOCKS OF MERCHANDISE IN NEW YORE. 
May 1°15. AM} "15. 





— 


May 1°14. 
CE SN nn cncesnedadevsnbat bags_1,256,514 125,176 1,302,169 
,.... . aucitiGihaeo bane’ mats. 61,700 57,889 28,700 
CSD .. cucu wabitadee wml pags. 422,984 425,731 207 ,252 
as ia on ws nt ph cane ne dik gthiaieal hhds. 89,438 28,177 41,197 
Hides Ebi ctiwassstndbashacachoin No. 220,665 151,909 11,175 
INTL in ws dvey sch ies ceding ditteheines hah bales. 186,376 145,385 115,261 
PD... .cstdrbmeennddieuetl bales_ 310 500 3,847 
i ss «tie mccucagiitienes at bales. Nil 98 354 
DE hilsnentcen cbududcucnetbaawade bbls. 58,200 50,600 54,800 


LARD has been slow of sale; prime Western 10.45 to 
10.55e¢.; refined for the Continent 10.80c.; South America 
lic.; Brazil 12c. Lard futures have advanced on rising 
prices for provisions and hogs. Hog receipts have latterly 
been smaller than expected though they are still well ahead 
of those of last year. Packing in the West last week 
amounted to 471,000 hogs, against 422,000 in the same week 
last year. Shorts have been covering, especially on days 
—. grain markets moved upward. To-day prices de- 
clined. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 

T Wed. Thurs. Fri 


Sat. on. ues. 
May delivery. .- cts.10.20 10.15 10.30 


10.20 10.07 10.05 
July delivery_...---.- 10.42 10.37 10.47 10.35 10.22 10.15 
September delivery.._..10.65 10.60 10.70 10.57 10.47 10.40 


PORK quiet but steady; mess $20@$21; clear $20@$22; 
family $21@$23. Beef, mess $18 50@$19; packet $17@ 
$18; family $18@$19; extra India mess $32@$33. Cut 
meats steady; pickled hams, 10 to 20 Ibs, 107% @12c.; pickled 
bellies, 6 to 12 lbs., 124%@13\%e. Butter, creamery extras 
3lce. Cheese, State whole milk, fresh flats and twin colored 
yg 164% @16%c. Eggs, fresh gathered extras 224% 


23¢. 
COFFEE has been quiet; No. 7 Rio 734c., No. 4 Santos 
10@10e., fair to good Cucuta 104%@l1le. Coffee futures 
advanced at one time but later reacted on light trading. 
The decrease in the visible supply during April was nothing 
like as large as was expected. Some had predicted a drop 
of 1,000,000 bags. It proved to be 659,119 bags, as against 
523,163 bags in April 1914. The total is now 8,987,162 
bags, against 9,646,281 a month ago and 12,110,351 last 
ear. Primary receipts have recently decreased. Selling of 
uly has told to some extent. Rio offers have been easier. 
To-day prices ended unchanged to 5 points lower. 
Closing quotations were as follows: 





DGS i cencad .08@7.10|September -.7.35@7.36|January ....7.51@7.52 
SED ‘mntcimedd 6.16@7.18| October... 7.38@7.39| February ...7.57@7.58 
DG tahwoooces 7.29@7.30| November ..7.41@7.42|March__.__- 7.63@7.65 
August ..... 7.32 @7.33 | December -..7.45@7.46| April ....-.. 7.65@7.66 





TEA has been quiet,*owing.to Far Eastern war rumors 
and a fear that Japanese steamers might be taken from 
American routes for transports. k 

SUGAR has been less active. Cuban receipts have been 
liberal and the weather in Cuba good. Stocks are accumu- 
lating. Raw dropped to 4.70c. for 96-degrees test and mo- 
lasses to 3.93c. for 89-degrees, closing at 4.70@4.77c. for 
96-degrees test. Sugar futures have reacted under a de- 
creased demand. Some sales of May have been made at 
3 11-16c. and June at 3 13-16c. Some demand from France. 
Granulated has been 5.90 to 6c. To-day sugar futures 
prices showed little change, some being afshade higher and 
others easier. Closing quotations follow: 
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May --...... 3.81@3.83 | August -.-.. 4.00@4.91 | December - . .3.85@3.86 In order that comparison may be made with other years, 

J eecesoe 3. e wows . J seas 3.69 s M4 : . 

Say 3376380 October ---=4.05 406 Deerusry ---3-68@ 362 | we give below the totals at leading ports for six seasons: 
ovem -<0- ° 








OILS.—Linseed higher; city raw, American seed, 67c.; 
boiled, 68c.; Calcutta, 75c. Cocoanut oil steady; Cochin 
11% @l3e., Ceylon 104%@10%c. Olive 92@95ce. Castor 
steady at 10c. Palm 11@12c. for Lagos. Cod, domestic 
42@43c. Cottonseed oil easier at 6.50@7.50c. for winter 
and summer white. Spirits of turpentine 48}4c. Common 
to good strained rosin $3 65. 

ETROLEUM unchanged; refined in barrels 7.50 @8.50c.; 
bulk 4@5c., cases 10@1le. Naphtha ,73 to 76 d , in 
100-gallon drums, 23%c.; drums $8 50 extra. asoline, 
86 degrees, 26c.; 74 to 76 degrees, 22 @24c.; 67 to 70 degrees, 
22c. Advices from Lancaster say that development work 


in Ohio has been slight. Prices were unchanged and as 
follows: 


Pennevivania dark $1 35| Corning ......... 83c. | Somerset, 32 deg... 80c. 
Second sand___._- 1 35| Wooster. ........ $1 05)| Ragland. _.....-- fe 
TEL ctrtimndciein aints 1 35| North Lima..-.-.. 86c.| Illinois, above 30 
Oabell_.......... 97| South Lima_..... 83c.|  degrees__....-. 
Mercer black. .... 97 | Indiana -........ 78c.| Kansas and Okla- 
New Oastle_..... 97 | Princeton ........ 84c.| homa ...-..-... " 


TOBACCO has been quiet and generally unchanged. For 
the better es of binder and filler there has been a moder- 
atedemand. But, taken as a whole, tobacco sales have been 
light. In new Sumatra tobacco there has been a little trade, 
but no interesting features have developed. Sales of Cuban 
tobacco have been small, both here and on the island. But 
prices have remained steady. 

COPPER has been firmer but less active for a time; lat- 
terly rumors of large demand for export. Russia, it is said, 
wants 15,000 tons of copper, 10,000 tons of spelter and 5,000 
tons of aluminum. Lake 19@19%ce.; electrolytic 18%c.; 
London declined, but later in the week advanced. There 
has been no pressure here to sell by large producers. Tin 
has been easier; London has also declined; spot here 39c. 
Lead here 4.15c. Spelter up to 1434c., being scarce here and 
strong; London declined early in the week and then became 
steadier, only to ease off again. The iron and steel trade is 
somewhat cheered by the large foreign business in the United 
States during April and _ additional European transac- 
tions shortly to be closed. t Lake points the tone is strong- 
er. Chicago reports contracts of late for 25,000 tons. 
Speculators both north and south have been buying. Foun- 
dry coke has been in better demand. Steel tube mills have 
advanced prices, according to Pittsburgh dispatches. The 
new list covers steel and iron mee and boiler tubes. Skelp 
mills report a better demand. Bar mills are active in the 
Pittsburgh district. Tin plates and sheets have been, how- 
ever, more or less weak and irregular. Steel hoop sales are 
rather larger. 


—— re 
COTTON 
Friday Night, May 7, 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
tel ms from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
102,560 bales, against 131,657 bales last week and 152,756 
bales the previous week, making the total receipts since 
Aug. 11914 9,797,415 bales, against 10,049,937 bales for the 
same period of 1913-14, showing a decrease since Aug. 1 1914 
ofj252,522 bales. 
































Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Total. 
} 

Galveston _....- 3,800| 2,867) 3,411) 5,372) 5,712) 9,008) 30,170 
Texas City._.-.- atiaw wnt goat he Ti  — ay 1,248 
Port Arthur... . ease wnee bnbh atone oa 228 228 
Aransas Pass, &c, ort omen an ws ju ----| 1,946) 1,946 
New Orleans-.-.-. 926) 1,364, 5,020) 4,670) 1,678, 3,305) 16,963 
et nh dnahoba aimee ones tune nepeiial Wall ctedhnl eubbet 
DED chteanne 250 44 151 107 223 139 914 
Pensacola ....-.- nem oun aoed inmadl Pee Ree Tiare 
Jacksonville, &c. pare in sated aint nanan onan 914 914 
Savannah _....-. 2,624; 2,093) 2,940) 2,680 608; 1,353) 12,298 
Brunswick _..-.-. ani omme opmee naam ----}| 7,000) 7,000 
Charleston ....-. 401 939 614 278 547 336} 3,115 
Georgetown _... wmae agin naeeit amine nin sevens mate 
Wilmington _.-.- 986; 2,048) 1,752 179} 1,342) 1,206) 7,513 
PES 924; 2,907; 1,764) 1,967) 1,736) 2,075) 11.373 
Newp'tNews,&c. obi abou sina ibia ----| 3,692) 3,692 
New York... acetal sia éitias sietebi age SpE FY ae 
BEE cacsotes 1,146 508) 242| 2,260 382 206| 4,744 
Baltimore __...-. eicitien ame eatin WLAN edbenss 397 397 
Philadelphia - -_.. ee 45 peetas asen SEE Pa 5 
Totals this week_| 11,057 12,815) 15,894! 17,513! 13,476! 31,805!102,560 





The following shows week’s total receipts, total since 
Aug. 1 1914 and stocks to-night, compared with last year: 





1914-15. £1913-14. Stock. 
































Receipts to - 
May 7 This \SinceAug| This |Since Aug) 
Week. | 11914. | Week. | 11913. | 1915. 1914. 
Galveston. -_....- 30,170|3,798,356 20,026) 3,402,836) 314,518) 211,341 
Texas City_....- 1,248} 494,769 250! 467.567; 59,337 7,152 
Port Arthur--._.-- 220, 48,/27| 6&.527| 46.238) ..-.--| «..... 
Aransas Pass, &c.| 1,946) 57,654 ----|. 144,479 OOEt «dames 
New amg ---| 16,963 1.095 "ase 23 ,025|1.747,964; 322,855) 144,803 
MEER nncndsans 914) 161,782) 3,637| 408,343) 24,452 17,679 
Pensacola - - ...-.. w=--| GO,194i 6,964) 164.006) ..-.--| <«---- 
Jacksonville, &c- 914| 32,240 200}. 29,411 307 181 
Savannah. --.-...- 12,298)1,685,053) 9,707\1,761,309) 91,223) 61,878 
Brunswick -..... | 215,808 ----| 294,042) 13,000 
Charleston - ....- 3,115) 396,216 685; 418,149) 65,560 4,787 
Georgetown - ...- kde ees eernes Teper Pee: set 
Wilmington... 13} 266,655 679| 398,001; 48,338 19,556 
INOSEOIK...<cc-0 11,373; 556,348) 3,477) 539,241) 57,819) 31,053 
N’port News, &c.| 3,692) 145,757) 2,998) 123,165) ---..-| ...... 
New York...... age 94 6,235} 214,914| 120,482 
BD cndbedaen 4,744 8 321 16,485} 13,256 10, 

Baltimore... .... 397| 75,875 4 90, 2,794 2,720 
P elp esos 4 eoud 1,804 4,835 2,143 

Ws wnasoce '102.560'9,797.415' 77.063 10049937'1,234.059' 634,980 




















Receipts at— | 1915. 1914. 1913. 1912. | 1911. | 1910. 
Galveston _..| 30,170} 20,026) 19,661 17,110, 13,762 8,021 
TexasCity , &c 3,422 5,777 590 99 1,097 4, 
New Orleans. 16,963} 23,025) 13,133 8,714 26,972) 20,170 
Mobile. __._. 914 3,637 4,110 1,671 1,109 2,285 
Savannah __. 12,298 9,707} 11,693 13,733 9,831 7,842 

ick... 7,000) ....-- 650 DO aubgia 250 
Charleston,&c 3,115 685 2,119 615 509 431 
m.. 513 679 1,032 1,071 1,611 

ER 11,373 -Or7 4,530 5,062 2,979 4,618 


99 oidkes 
"100, 7:052|}  ~2,275| ~ 2,003) ~3.455| ~ 4,305 
Total this wk.| 102,560 77,063) 59,793 56,517; 60,325 52,472 
Since Aug. 1.!9,797 ,415| 10049937/9 ,340,340)11 ,4997011/8 ,326,302/6 928,442 
The exports for the week ending this evening reach a total 
of 223,165 bales, of which 125,532 were to Great Britain, 
12,441 to France and 85,192 to the rest of the Continent. 


gia for the week and since Aug. 1 1914 are as fol- 
ows: : 
































Week ending May 7 1915. | From Aug. 1 1914 to May 7 1915. 
Exported to— Exported to— 






































Erports 
Srom— Great Contt- Great Contt- 

Britain. France.| nent. | Total. | Britain. | France. | nent, | Total. 
Galveston__| 63,366 -.-.-.| 39,609|102,975|1,182,823| 260,402|/1,267,305|2,710,530 
Texas City_| 12,262) -_-- ----| 12,2362] 388,083 ...... 37, 420,995 
Port Arta 4 ....| «<«- étell nok. See. bdahe 4 43,272 
Ar.Pass,&c_ RB éneid i Sagal nade aaimene 61 618 
NewOrleans| 10,839, ----.| 13,114) 23,953) 712,396) 127,101) 468,875)1,308,372 
Gulfport __- Salis Senanal PR pevioys nT: @asmnch  aeiieaie 5,322 
SPs ial . Seabed view eae See ss EEE 837) 82,095 
Pensacola. - che fete A salina ----| 39,138 25,500 400| 65,038 
Savannah_-_| 10,943) 8,081) 8,920) 27,944) 394,985) 80,468) 733,576)1,209,029 
Brunswick -| 10,940) --... ..--| 10,940} 161,302) 11,247; 13,103; 185,652 
Charleston - ndaiinal aiietl owned wahiadl EE) he oe 174,575, 254,419 
Wilmington) 6,809) —--.-- ----| 6,809} 54,783) 30,646) 92,528| 177,957 
Norfolk....| 8,200) -...- oes ae |. eee 46,348 2,435 
New York.| --.--| 4,360) 12,607) 16,967) 53,168) 22,403) 303,352) 378,923 
Boston ...-| 2,048)  -... 100, 2,148; 74,588 -..---- 4,498) 79,086 
Baitimore_- wand sean Sd icon aaa 6,550 1,600, 53,891 
Philadel’a__ ae er man ol 125} 28,930 ...... 4,291) 33,221 
Porti’'d, Me| ..-.- ad pipe wees 1 ee ree See Or ee 1,167 
San Fran_- ae aces Ce Gh anabiol.- aaadie 138,350; 138,530 
eee ee ar le RS Bee es 196,979} 196,979 
Pembina- -- a heal shiek <cudl: sdxdndele\ badewe 1,614 1,614 

Total__-.|125,532| 12,441) 85,192/223,165|3,367,437 564,317/3,487,211 7,418,965 
Tot. '13-'14' 39,4171 7,928| 50,405! 97,750 3,195,365 1,026,311/4,069,613 8,291.289 








Note.—New York exports since Aug. 1 include 8,341 bales Peruvian and 25 bales 
West Indian to Liverpool, 50 bales Egyptian to Mexico. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 



































On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

May 7 at— |Britain.| France.| many. | Foreign) wise. | Total. Stock. 
New Orleans__} 19,796) 17,774) ------ 6,384; 1,935) 45,889) 276,966 
Galveston _.__| 40,404) 17,074) ..---- 3,292| 3,750) 64,520) 249,998 
UGE .ccsl BIOEEE Becaeal scakeal stp ece ? J +223 
CED. os én dmenuel dekeed 5,000) ...... 5,000 60,560 
Mobile_¢_...-- Kk, | eae BOGE aetna 900 3,571 20,881 
SE 72 Lal dabel secauel aonsadel deeuun 24,700) 24,700 33,119 
SD SR PS eT eT 6,800) ...--- 6,800} 208,114 
Other ports...} 5,000) ....-../ ...... IZ BOW occsc~ 18,000} 124,718 
Total 1915_-_| 69,571) 34,848 100} 34,476) 32,485|)171,480/1,062,579 
Total 1914__| 27,504! 10,549! 69,143, 27,461) 23,112|/157,769| 477,211 
Total 1913_-' 15,897! 7,915 25.4391 23,844| 24,659! 97,754! 390,644 





Speculation in cotton for future delivery witnessed a his- 
toric week. bem was not very large until to-day. Then 
it suddenly expanded to unusually large proportions for these 
times. And it was accompanied by great excitement, due 
to the sinking of the Lusitania by a submarine off the Irish 
coast. It precipitated such a large amount of selling that 
prices ee 40 to45 points. Earlierin the week prices had 
received a blowfrom the sinking of the American oil tanker 
Gulflight, supposedly also by a submarine. It was feared 
that the occurrence might give rise to strained relations 
between this country and Germany. It caused heavy sell- 
ing. After this came a report that Japan was to send an 
ultimatum to China in the matter of tts demands on the 
Chinese Republic. This seemed to portend war between 
China and Japan. That caused selling both at home and 
abroad. Liverpool feared that such a war would badly injure 
Lancashire’s trade with China. It would, of course, tend to 
interfere with our own trade with China also. All this was 
aggravated by violent breaks in the stock market. They led 
to wholesale liquidation of cotton. Prices fell to a point 
about $6 a bale under the high level recently attained. 
A good many stop orders have been _ reached. 
Cotton poured on the market from Liverpool, Wall Street, 
the West and the South. Also, there was aggressive selling 
for a decline. Persistent rumors that the Allies had been 
defeated in Flanders, Galicia and Northwestern Russia 
tended to increase the selling. Liverpool ws dropped 
in the fear that trouble between Japan and China might 
severely curtail England’s trade, not only with China, but 
with the Far East generally. Then there was large mine 
of Egyptian holdings in Liverpool. This was accompani 
by a rumor that shipments of Egyptian cotton from Alex- 
andria to Italy and Switzerland had been prohibited. An- 
other disturbing factor was the report that Continental 
cargoes of cotton stopped by British vessels had been di- 
verted to Liverpool, to be sold there. Recent exports, as a 


rule, have been light, though last Monday the total reached 
68,163 bales. Spot sales in Liverpool have fallen off very 
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sharply latterly, being only six to eight thousand bales a 
day. Spot prices at Southern points have declined, with 
reports of a marked falling off in the demands. Some re- 
porte from Texas state that its decrease in acreage will not 
more than 7%. English reports have at times been to 
the effect that cotton yarns and cloths were depressed. 
There has been rather less snap in some branches of the cot- 
ton goods business in this country, even though some fabries 
have been firm. As regards cotton futures it was felt 
in many quarters that the market had got overbought 
and that after an advance of over $16 a bale from the 
low point of the season a good reaction was due. The 
rise has been, roughly, 325 points,and the reaction that oc- 
curred was then about a hundred points. The long interest 
represented, it is understood, a good many “pyramids.” 
The position had become plainly vulnerable. Meantime the 
New York stock has been steadily increasing, and that in 
licensed warehouses has latterly approximated 195,000 bales, 
and the certificated supply is steadilyrising. Recently it was 
only about 30,000 bales, but latterly it has increased to some 
57,250 bales. This suggests that the trade is becoming used 
to the provisions of the Lever Act, stands in less awe of it, 
andis not so afraid to deliver as at one time. Meantime it is 
argued in some quarters that the world’s consumption of 
American cotton will not much exceed 13,650,000 bales, even 
allowing 1,000,000 bales for explosives and other war mu- 
nitions. It is maintained too that we shall carry over 
something like 3,100,000 bales, which will have to 
be added to the next crop. Suppose the next yield 
should be 14,000,000 bales, as many people believe 
to be easily possible. That would give a supply, of course, 
of 17,100,000 bales. On the other hand, the rumors in re- 
gard to the Japanese attitude toward China have at times of 
te been more pacific. The Elder Statesmen, it was said, 
objected to an ultimatum benig sent to China, though this 
report would appear to have been unfounded. From Japan- 
ese commercial quarters, however, come predictions, well or 
ill-founded, that the dispute between the two countries will 
be settled without recourse to war. Rumors have been cir- 
culated that Italy had declared war on Austria. The stock 
market rallied. Rains have continued in Texas; consider- 
able land is said to be flooded. The Government weekly 
weather report stated that as a whole last week was unfavor- 
able, except in the Central States of the belt. In the East- 
ern belt drought hindered growth and delayed germination 
of the late-planted cotton. Texas badly needs dry, sunny 


weather. he bottom lands of Oklahoma are too wet, 
and planting and cultivation are delayed. In Geor- 
gia the rains were inadequate to break the 
drought. In Alabama, Mississippi, Louisiana 


North Carolina and South Carolina rains were also declared 
insufficient. Recently the short interests had been consid- 
erably decreased. Some fear that the crop may not be get- 
ting a very good start. To-day there was an early decline, 
following a fall in Liverpool. Then came a sharp rally on 
covering of shorts, this upturn reaching about 20 points. 
But in the last hour of trading prices shot downward on the 
news announcing that the Lusitania had been torpedoed. 
At first it was said that there were very few survivors. The 
stock market broke violently and cotton followed, under 
excited selling from all quarters. The ending was at about 
the lowest prices of the day. Spot markets declined. There 
Was nervousness due to a fear of foreign complications. 
Spot cotton closed at 9.85¢e for middling uplands, showing a 
decline for the week of 65 points. 

The following averages of the differences between grades, 
as figured from the May 6 quotations of the nine markets, 
designated by the Secretary of Agriculture, are the differ- 
ences established for deliveries in the New York market on 


May 13. 

CO a aoe 1.05 on|Good middling “yellow” tinged.0.06 on 
Strict good middling..........- 0.77 on | Strict middling “yellow” tinged.0.19 off 
Cy PL, ciachodcuncsdon 0.53 on | Middling “yellow” tinged_______ 0.51 off 
@triet middling................ 0.26 on | Strict low mid. ‘“‘yeliow” tinged_1.02 off 
Strict low middling...........- 0.44 off | Low middling “yellow” tinged__1.63 off 
Dt DE Necksdacanconese 1.00 off | Middling “blue” tinged________ 0.86 off 
Strict good ordimary......... 1.63 off | Strict low mid. “blue” tinged___ 1.25 off 
RE EN 2.18 off| Low middling ‘‘blue”’ tinged____1.81 off 
Strict good mid. “‘yellow”’ tinged_0.35 on | Middling ‘‘stained”_......_____ _ 1.18 off 





The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
* th. . pele 1046 Toso lose Yods Yas: Beis 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
May 7 for each of the past 32 years have been as follows: 


























oo) 9.85|1907.c_.._-. 11.75|1899_c__._- 6.19/1891_c..._. . 
oo eee 13.00) 1906_-...-. 11.80] 1898_....._- 6:38| 1590" aad inves 11°94 
| SRR 12.00) 1905.....-. 7.95/ 1897....... 7.691 1889....._. 11.12 
/ EGS 11.90/1904....... 13.80/ 1896_.....- 8.38 | 1888....___ 10.06 
aay 15.60/1903....... 10.95) 1895_...._. 6.81/1887_...__. 10.94 
| Sere 15.25) 1902....... 9.75/|1894_....._- 7.25|1886....... 9. 31 
| ee 10.90 /|1901...-.... 8.06 /1893....... 7.01 /1885....... 10.88 
ee --10.55| 1900. ...... 9.75] 1802....... 7.38 | 1884... ._. 11.69 
MARKET AND SALES AT NEW YORK. 
Futures. SALES. 
Spot Market Market = 
Closed. Closed. Spot. |Contr’ct; Total. 
Saturday. |Quiet, 10 pts. dec...|Hasy -—-..___. Senet ee ee 
onday --.-~.|Quiet, ts. dec...) Masy ......... oneta 5700) 2¢ 
Tuesday _-_-_/Quiet, 10 pts. eS ee enon at B00 24-700 
Wednesday -| aes. SY Pe. C0. i. SS a4 700 ‘700 
ursday — Mes 6d acdébpowed arely ste ow base é 
Friday _-__- uiet 20 pts, dec... aay. Paes per ea anneal a a 
ee OE EON GS FARES PR | | 28,500, 28,500 








a 


FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 





























Saturday,| Monday ,| Tuesday ,| Wed'day,|Thursd’y,| Friday, 
May 1. | May 3. | May 4.| May 5.| May 6. | May 7.| Week. 
May— 
Range--.-.-- 9.93-.98| 9.72-.80) 9.60-.78|) 9.50-.72| 9.27-.62| 9.14-.53) 9.14-.98 
Closing....| 9.88-.90) 9.70-.71) 9.82-.85| 9.43-.46) 9.54-.56) 9.12-.15|—- — — 
June— 
> ee sliieneetiicned Gueaiiieneatiined eaten 9.59 —|— — —|— — —) 9.59 — 
Closing...-.|—- — —|—-— —- | - - - SO Oe 
July— 
Ditmine 10.13-.29| 9.93-.11| 9.79-.07| 9.63-.96| 9.50-.85| 9.31-.77| 9.31-.29 
- Closing... .|10.13-.14) 9.93-.94/10.06-.07| 9.63-.65) 9.74-.75| 9.35-.36;— — — 
ugust— 
Range-..--- — — —/10.08-.15| 9.95-.20)10.07-.08| 9.72-.98| 9.68 —| 9.68-.20 
Closing - - - - | 10.26-.28)| 10.06-.08/ 10.20-.21) 9.76-.78| 9.86-.88|) 9.47-.49|,— — — 
September— . 
Range-.-.-- 10.43-.50;\—- — —|— — —|— — —|— — | OC —10.43-.50 
é + ana 10.36-.38| 10.16-.18)}10.30-.32) 9.86-.88| 9.96-.98| 9.57-.59;— — — 
clober— 
Range-.-.-- 10.47-.60| 10.26-.46/ 10.13-.39| 9.98-.28) 9.80-.20; 9.67-.16| 9.67-.60 
Closing - - - .| 10.46-.47| 10.27-.28| 10.38-.39| 9.98-.00)10.12-.14) 9.73-.74/— — — 
December— 
Range-.-..- 10.65-.76| 10.46-.62/ 10.38-.58)10.18-.47| 10.13-.40) 9.91-.35| 9.91-.76 
Closing - - - | 10.65-.66| 10.47-.48) 10.58-.59) 10.18-.19)| 10.32-.33) 9.93-.94/—- — — 
January— 
iaiansivdved 10.70-.76| 10.51-.67/ 10.43-.64/ 10.20-.50) 10.15-.41| 9.95-.36) 9.95-.76 
Pr a ne anc 10.69-.70) 10.51-.53) 10.63-.64/ 10.20-.21/10.35-.36| 9.95-.96)— — — 
arc. 
Range--.-.- 10.91-.95| 10.74-.91] 10.67-.83|10.47-.71| 10.38-.55| 10.15-.57|10.15-.95 
Closing - . - . }10.90-.91! 10.73-.74! 10.84-.85!10.42-.44! 10.56-.58/10.17-.19/— — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by eable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














—_ 1915. 1914 1913. 2 
Stock at Liverpool_.....-- bales.1,566,000 1,102,000 1,151,000 1,316,000 
Stock at London -..-.---.----.- 22, 5 5,000 ,000 
Stock at Manchester -_........-.- 141,000 80,000 65,000 114,000 
Total Great Britain........-- 1,729,000 1,187,000 1,221,000 1,435,000 
Stock at Hamburg.--.........-. *21,000 3,000 3,000 8,000 
Stock at Bremen .............. 432,000 000 471,000 641,000 
gE ees 7,000 365,000 304,000 310,000 
Stock at Marseilles _._......--- 4,000 4,000 3,000 4,000 
Stock at Barcelona -........--- ,000 36,000 25,000 22, 00 
SRE Be Oe, ..cacecsecsaewe 457,000 38,000 40,000 48,000 
Ct Pea + cnncenamaadum 44,000 47 ,000 25,000 13,000 
Total Continental stocks... 1,299,000 1,017,000 881,000 1,046,000 
Total European stocks....._- 3,028,000 2,204,000 2,102,000 2,481,000 
India cotton afloat for Europe... 162, 241, 1,000 82,000 
Amer. cotton afloat for Europe.. 717, 285,791 599 344.058 
Egypt Brazil,&c.,afloat for Eur’pe 40, 60,000 36,000 54, 
8 in Alexandria, Egypt----- 00,000 226.000 180,000 171,000 
Stock in Bombay, India......-- 36,000 1, ,000 915,000 664,000 
EE Ws Os Mc ccdicoscacos 1,234,059 634,980 488,398 599,068 
Stock in U. S. interior towns.... 718,549 409,332 411,598 522 
U. 8. exports * RES 31,358 7,704 24,538 14,174 
Total visible supply... ~__._- 7,067,826 5,134,807 4,532,133 4,639,819 


Of the above, totals of American and other descriptions are as follows; 
American— 











Li Ee: EOF bales_1,286,000 870,000 962,000 1,210,000 
M enter etddkr... .....cs-cces 115 , 52,000 44,000 ,000 
Continental stock_.......--.-- *1,123,000 909,000 846,000 1,015,000 
American afloat for Europe---_-.- 717,260 Fey gee) 293,599 314, 
Ws Ge NS WUOERS. coc cccccecss 1,234,059 634,9 488,39 J 
U. 8. interior stocks.........-. 718,549 409,332 411,598 260,522 
U exports to-day.........--. 1,958 7,704 24,53 14,174 
Total, Amerie 7S enneweou 5,225,826 3,168,807 3,070,133 3,499,819 
t n, Brazil, &c.— 
EAVOrpOGs SUOCE. «2 woes cacccene 280,000 232,000 189,000 106,000 
EEE aaa 22,000 5,000 ,000 ,000 
Manchester stock. ...........-. 26,000 28,000 21,000 27 ,000 
Continental stock. ............. *176,000 108 ,000 35,000 1,000 
India afloat for Europe. -_....--- 162,000 241,000 81,000 82,000 
Base i Bie “ od Eeypt Geeta 200000 296000 130:000 171 ‘000 
8 n Alexan » Hgypt..--- ’ ’ ’ ’ 
Stock in Bombay, India_-_--- 936 ,000 .000 915,000 664,000 
Total East India, &c.....-.-- 1,842,000 1,966,000 1,462,000 1,140,000 
Total American..-........... 5,225,826 3,168,807 3,070,133 3,499,819 
Total visible supply ----.-.--- 7,067,826 5,134,807 4,532,133 4,639,819 
Middling Upland i ere 5.19d. 7.324. '6.68d.  6.53d. 
Middli land New York_-.-- -85c. 13.00c. 12.00c. 10.85c. 
Beyot, Good Brown, Liverpool... 8.10d 9.70d. 10.45d. 10d. 
Peruvian, Rough Good, Liverpool 9.75d J . 9.65d. 9. > 
Broach, Fine Liv ee Tai 2 5.05d. 6%d. 6 7-16d. 6d. 
Tinnevelly, Good, Liverpool_... 5.17d. 6 3-l6d. 6 7-16d. 6 1- > 


* Estimated. 

Continental imports for past week have been 45,000 bales. 

The above figures for 1915 show a decrease from last week 
of 122,953 bales, a gain of 1,933,019 bales over 1914, an excess 
of 2,535,693 bales over 1913 and a gain of 2,428,007 bales 
over 1912. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














} Closing Quotations for Middling Cotion on— 
Week enaing : 

May 7 Saturday.| Monday.; Tuesday.| Wed’ day.|Thursd’y.| Friday. 
Galveston .---- 9.90 9.80 9.80 9.65 9.65 9.50 
New Orleans_-_-| 9.37 9.37 9.25 9.12 9.00 9.00 
PEG cpdsdann 9.25 9.13 9.13 9.00 9.00 9.00 
Savannah _---- 9% 9 ‘3 9% 9% 9% 9 i. 
Witmineon---}9% 6 oe «les 61 be 6188 C18 

mington._ -- 
ROG £. conse 9.63 9.50 948 9.48 9.25 935 
Baltimore _-_--- 9% 9% 9% 9% 9% +e 
Philadelphia ---|10-65 [10.45 {10-55 |10.30 {10.30 {10.10 
Augusta. -...-.- 9.63 9.50 9.43 9.43 9.25 9.25 
ae peo is aiid Fry fod oar rg Fr F 4% 
t. Sb ucwee 
Houston......- 94 |940 |9%5 8% | 9% | 940 
Little Rock__-.-! 9.25 9.25 9.25 9.25 9.25 9.25 




















AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
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the week and the stocks to-night, and the same items for the 
per gag periof of the previous year—is set out in de- 
ow. 















































Movement to May 7 1915. | Movement to May 8 1914. 

Towns. Receipts. Ship- | Stocks | Recetpts. Ship- | Stocks 
ments.| May ments.| May 

Week. | Season. | Week.| 7 | Week. | Season. | Week.| 8. 
Ala., Eufaula_ 24,927 45 22,711 770 
Montgomery _ 200,321; 1,428 158,603 633) 12,472 
Selma _____- z 134,397) 1,166 127,6 8 6,047 
Ark., Helena__ 61,885, 3,210 65,119 6552) 7,391 
Little Rock 203,353 4,227 184,819 3,457| 41,162 
Ga., Albany --_- 32,025 54 28,43 186| 1,5 
Athens ______ 118,669} 2,000 115,019} 1,709} 11,133 
Atlanta... __- 183,987, 2,026 224,879] 1,046) 8,622 
Pree 440,455, 8,232 368,8 4,649| 37,862 
Columbus. . _ - 97,901 800 80,316, 850) 8,226 
Macon __.__- 37,171 321 44, 132} 312 
Rome ______- 65,407 603 57,250| 225) 4,788 
La., Shreveport 155,026) 2,912 190,630, 2,383) 18,276 
Miss.,Columbus 32,874 488 $7,898, 492) 1,217 
Greenville____ 73,254, 1,646 85,245, 636, 5,423 
Greenwood. - - 134,114] 1,329 141,366, 1,387) 13,635 
Meridian ___- 49,228] 1,753 33,153} 458 4,625 
Natchez _____ 21,907 73 19,601; 400 2,600 
Vicksburg. -_ - 38,086  263| 6,629) 33,614 43, 2,998 
Yazoo City__ 39,505 341 40,708 154, 4,200 
Mo., St. Louis_ 633,429) 15,12 524,677| 8,411) 29,203 
N.C., Raleigh_ 13,289 2 14,381 125 152 
O., Cincinnati_ 061) 5,714) 21,074 226,149) 3,280 19,635 
Okla., Hugo-_- Eta Bide oy 7,1 ot io Lona lt 
8.C., Greenw’d 25,344, 280 6,82 13,951 217 
Tenn., Memphis 1,027,454 23,205/135,652 1,087,860, 13,136, 69,567 
Nashville ___ 7,425 376) 0,994, _.- 630 
Tex., B 19,116, 138, 23,298 192; 851 
Clarksville ___ 46,476, 191 49,701 100 = 300 
Dallas __-...- 120,828 624 00,534, 878 2,245 
Honey Grove. 24,624) 55 50, ioe! 3,202 are 
Houston .____ 22,606 3,313,565, 34,248111,060) 11,534 2,881,746) 20,314 90,973 
Paris_......- 50, 116,189, 550, 800, 100, 114,829, 400 2,300 


Total, 33 towns 79,446 7,782,646 113,824718,549) 33,985 7,178,865 67,133 409,332 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE AUG. 1. 




















1914—15—— 1913-14 

snintg— Week Pig Week Pa 
eek. » o eek. ug. 1. 
Vie St. DE inn, eimdiiainsne weds 15,126 610.077 8,411 507,709 
Ns antl n init cs ian ch esthinienee deat 7,721 299.069 3,111 383,173 
p(t RRP RTE 113 4,34 75 6,402 
Via Loui TE ests ab-qinetbniiberes ntnencall 2,705 144,622 1,358 114,273 
.: - ERR TEP RA 7,645 103,261 1,281 115,675 
Via Virginia points__........... 2,036 162,926 987 138,683 
Via other routes, &c...-.....--.- 21,048 422,992 1,187 349,518 
Total gross overland.......--- 56,394 1,747,287 16,410 1,615,433 

Deduct Shi ts— 

Over! to N. Y., Boston, &c_.. 5,186 171,632 908 115,156 
Between interior towns__-......-.- 5,046 201,045 3,014 150,430 
Inland, &c., from South.....-.- 5,589 136,609 3,9. 132,954 
Total to be deducted__..._--- 15,821 509,286 7,875 398,540 
Lea’ total net overland *__.--- 40,573 1,238,001 8,535 1,216,893 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 40,573 bales, against 8,535 bales for the week last 
— and that for the season to date the te net over- 

nd exhibits a decrease from a year ago of 21,108 bales. 
1914-15———_ 1913-14 

Since Since 

Week. Aug. 1. 
77,063 10,049,937 
8,535 1,216,893 
60,000 2,406,000 


145,598 13,672,830 
*33,148 265.864 








In Sight and Spinners’ 

Receipts at oats o it 7 102 560 9 4004 15 
al BY Cf aaccece , , ’ 

y ¥ 40,573 1,238,001 

Southern consumption to May 7_. 62,000 2,378,000 


Total marketed -.......--...- 205,133 13,413,416 
*34,378 598,410 








Came into sight during week..170,755 -—------- 
Total in sight May 7 14,011,826 


Nor. spinners’ takings to May 7.. 54,573 2,683,415 
* Decrease during week. ; 


Movement into sight in previous years: 


46,189 2,532,804 





Week— Bales. Week— Bales. 
1913—May 9-.....--..-..-- 100,674 |1911—-May 12-............-. 77,594 
1912—May 11... _--....-...- 106,150|1910—May 13-.............. 82,281 


NEW ORLEANS CONTRACT MARKET .—The high- 
est, lowest and closing quotations for leading contracts in the 
sl Orleans cotton market for the past week have been as 

ollows: 



































Saturday,| Monday ,| Tuesday, Wed'day, Thursd’y,| Friday, 
fay 1. | May 3. | May 4. | May 5. | May 6. | May 7. 
See 9.70 —) 9.50-.51| 9.40 —| 9.25-.40) 9.13-.29) 8.92-.15 
Closing... .- 9.62 —/| 9.47-.49| 9.60 —/ 9.15 —) 9.29 —/) 9.92-.98 
June— 
Range_....- — — —_ _- | —_ — 
r be be eters 9.83-.85| 9.60-.62|) 9.74-.76) 9.27-.29) 9.42-.44) 9.00-.02 
‘uly— 
Range... ..-- 9.95-.07| 9.70-.95) 9.63-.89| 9.37-.73) 9.30-.59) 9.10-.57 
Closing oars 9.95-.96| 9.72-.73| 9.86-.87| 9.39-.40) 9.54-.55| 9.12-.13 
Ayu — 
e i a as oo @ | 
Closing - -- ~~~ 10.03-.05| 9.80-.82) 9.94-.96| 9.47-.49| 9.62-.54! 9.20-.22 
Seplember— 
ot a a — — | — —- —|— — — 
Cl Beocied 10.12-.14| 9.94-.96|10.07-.09| 9.62-.64| 9.77-.79| 9.34-.36 
ee 10.20-.31|10.01-.23) 9.93-.17| 9.69-.03) 9.60-.89) 9.41-.89 
Closing - - - ~~. 10.20-.21| 10.02-.03)10.15-.16| 9.70-.71) 9.85-.86) 9.42-.43 
November— 
0 — — i 
Closing - - - - -- 10.24-.26/ 10.09-.11/10.22-.24| 9.78-.80) 9.91-.93) 9.54-.56 
December— 
Range. ...--- 10.36-.45)/10.16-.38)10.07-.33) 9.85-.18) 9.76-.03) 9.55-.04 
Closing. -- ~~ - 10.36-.37/10.17-.18)10.30-.31| 9.84-.85) 9.99-.00) 9.56-.57 
January— 
Range. ...-.-. 10.45-.53)10.26-.42/10.19-.41| 9.98-.25) 9.88-.09) 9.65-.03 
an Bie aed 10 44-.45) 10.25-.27|10.38-.39| 9.92-.94/10.08-.09) 9.64-.66 
arch— 
Benes. ....-- 10.63 —|— — —|— — —/10.36 —/10.04-.27|,— — — 
net  ~Feee- 10.68 —/10.44 —/10.56-.58) 10.10-.12|10.25-.27|) 9.81-.83 
‘one— 
7 Quiet Quiet Quiet Easy pasy Quiet 
Options --._-- Steady |Bar. st’y| Steady 'Bar. st’y' Steady (Bar. st'y 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us this evening from the South indicate that rain 
has been quite general during the week and that on the whole 
the crop been benefitted thereby. In Texas, while the 





rainfall has been light as a rule, there are complaints that farm 
work is at a standstill, the whole State beginning to feel the 
need of dry dry, sunny weather. 

Galveston, Ter.—Much cotton and corn has been washed 
out, which will necessitate considerable replanting. Farm 
work is at a standstill. The whole State is beginning to feel 
the need of dry, sunny weather. Rain has fallen on two 
days during the week, the precipitation reaching one inch 
and nine hundredths. The thermometer has ranged from 
64 to 78, averaging 71. 

Abilene, Tex.—We have had a rainfall of fifteen hundredths 
of an inch during the week, on three days. Mean ther- 
mometer 62, highest 82, lowest 42. 

Brenham, Ter.—It has rained on four days of the week, the 
rainfall reaching forty-two hundredths of an inch. The 
thermometer has averaged 71, the highest being 82 and the 
lowest 60. 

Cuero, Texr.—There has been rain on two days of the week, 
to the extent of fifty-six hundredths of an inch. The ther- 
mometer has averaged 77, ranging from 60 to 94. 

Dallas, Tex.—There has been rain on three days during 
the week, to the extent of eighty-seven hundredths of an 
inch. The thermometer has ranged from 50 to 85, aver- 
aging 68. 

Henrietta, Texr.—The week’s rainfall has been one inch, 
on one day. Average thermometer 62, highest 85 and 
lowest 38. 

Huntsville, Tex.—There has been rain on two days during 
the week, to the extent of sixty-one hundredths of an inch. 
The thermometer has averaged 72, the highest being 85 
and the lowest 59. ; 

Kerrville, Tez.—We have had rain on four days of the past 
week, the rainfall being ninety-one hundredths of an inch. 
The thermometer has averaged 68, ranging from 50 to 86. 

Lampasas, Tex.—We have had rain on two days during 
the week, the rainfall being forty hundredths of an inch. The 
thermometer has ranged from 50 to 84, averaging 67. 

Longview, Tex.—It has rained on one day of the week, the 
precipitation being one inch and fourteen hundredths. 
Average thermometer 74, highest 89, lowest 59. 

Luling, Tex.—There has been rain on three days during 
the week, the precipitation reaching thirty-six hundredths 
of an inch. The thermometer has averaged 75, the highest 
being 90 and the lowest 60. 

N aeogdoches, Texz.—We have had rain on one day of the 
week, the rainfall reaching ten huridredths of an inch. The 
thermometer has averaged 67, ranging from 51 to 83. 

Palestine, Tex.—We have had rain on three days during 
the week, the rainfall being twenty-four hundredths of an 
inch. The thermometer has ranged from 56 to 80, aver- 
aging 68. 

Paris, Tex.—There has been rain on two days during the 
week, the rainfall reaching one inch and nine hun ths. 
Average thermometer 69, highest 87, lowest 50. 

San Antonio, Tex.—We have had rain on two days the 
past week, the rainfall being forty-four hundredths of an 
inch. The thermometer has averaged 73, the highest being 
88 and the lowest 58. 

Taylor, Tex.—The week’s rainfall has been twenty-six 
hundredths of an inch, on three days. Minimum ther- 
mometer 54. 

Weatherford, Tex.—There has been rain on three days 
during the week, to the extent of ninety-eight huhdredths of 
an inch. The thermometer has ranged from 44 to 8&4, 
averaging 64. 

Ardmore, Okla.—We have had rain on one — during the 
week, to the extent of sixty hundredths of aninch. Average 
thermometer 68, highest 87, lowest 49. 

Marlow, Okla.—We have had rain on one day of the week, 
the rainfall reaching ninety-five hundredths of an inch. 
The thermometer has averaged 68, the highest being 85 
and the lowest 50. 

Eldorado, Ark.—The week’s rainfall has been oneinchand 
forty-four hundredths, on two days. The thermometer 
has averaged 73, ranging from 59 to 88. 

Little Rock, Ark.—There has been rain on four days during 
the week, to the extent of two inches. The thermometer 
has ranged from 55 to 86, averaging 70. 

Alexandria, La.—It has rained on one day of the week, 
the precipitation being twenty-two hundredths of an inch. 
Average thermometer 75, highest 89, lowest 60. 

New Orleans, La.—It has rained on three days of the week, 
the rainfall reaching twenty-nine hundredths of an inch. 
The thermometer has averaged 78, the highest being 90 and 
the lowest 61. 

Shreveport, La.—It has rained on two days of the week, 
the rainfall reaching twenty-one hundredths of an inch. 
The thermometer has averaged 73, ranging from 58 to 88. 

Kisciusko, Miss.—The week’s rainfall has been forty-six 
hundredths of an inch,on two days. Average thermometer 
70, highest 89, and lowest 52. 

Vicksburg, Miss.—We have had rain on three days the 
Reet week, the rainfall being forty-five hundredths of an inch. 

he thermometer has averaged 73, the highest being 87 and 
the lowest 59. 

Mobile, Ala.—General rains in the interior have improved 

crop prospects greatly. It has rained on two days of the 


week, the rainfall reaching eighteen hundredths of an inch. 
The thermometer has averaged 76, ranging from 63 to 88. 

_ Montgomery, Ala.—There has been rain on one day dur- 
ing the week, to the extent of fifty-four hundredths of an 
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inch. Thermometer hasranged from 60 to 90, averaging 75. 

Selma, Ala.—It has rained on two days of the week, the 
rainfall reaching one inch and sixteen hundredths. Minimum 
thermometer 59, maximum 92, mean 76. 

Madison, Fla ‘—It has rained on two days of the week, 
the rainfall reaching one inch and twenty-four hundredths. 
The thermometer has averaged 75, the highest being 88 
and the lowest 60. 

Tallahassee, Fla.—Rain has fallen on two days during the 
week, the precipitation reaching eighteen hundredths of an 
inch. Thermometer hasaveraged 75, ra from 58 to 92. 

Albany, Ga.—We have had rain on "three ays during the 
week, the rainfall being twenty hundredths of aninch. The 
thermometer has ranged from 57 to 94, averaging 75. 

Savannah, Ga.—We have had rain on two days during the 
week, the precipitation being fifty-four hundredths of an 
inch. The thermometer has averaged 75, the highest being 
91 and the lowest 60. 

Charleston, 8. C.—We have had rain on one day of the 
week, the rainfall reaching one hundredth of an inch. The 
thermometer has averaged 76, ranging from 65 to 86. 

Columbia, S. C.—There has been rain on two days during 
the week, the rainfall being sixty-three hundredths of an inch. 
The thermometer has ranged from 58 to 90, averaging 74. 

Greenville, S. C.—The week’s rainfall has been twenty 
hundredths of an inch, on two days. Average thermometer 
70, highest 88, lowest 52 

Charlotte, N. C.—We have had rain on four days the past 
week, the rainfall being fifty-six hundredths of an inch. 
The thermometer has averaged 70, the highest being 83 
and the lowest 57. 

Goldsboro, N. C.—It has rained on four days of the week, 
the rainfall reaching sixty-two hundredths of an inch. The 
thermometer has averaged 71, ranging from 50 to 92. 

Weldon, N. C.—There has been rain on three days during 
the week, to the extent of twenty-eight hundredths of an 
inch. Thermometer has ranged from 52 to 89, averaging 70. 

Dyersburg, Tenn.—Rain has fallen on four days during 
the week, to the extent of three inches and seventy-one hun- 
dredths. Average thermometer 68, highest 87, lowest 48. 

Memphis, Tenn.—There has been rain on four days of the 
week, to the extent of three inches and sixty-nine hundredths. 
The thermometer has averaged 70, the highest being 87, 
and the lowest 54. 

Milan, Tenn.—We have had rain on four days of the past 
week, the rainfall being forty-three hundredths of an inch. 


‘otal bales. 
TEXAS CITY—To Liv l—May 3—British Monarch, 12, 26o" 12,262 
NEW ORLEANS—To Lirerpos to, Fs 3—Chancellor, 10,422 


May 6—Incemore, 16s ES ie SSR He Ee a Her a ,590 

To Manchester—May .  +* | Spee eR 249 

To Barcelona—May 5—Conde Wilfredo, 2,116.........._-. 2,116 

To Genoa—May 1—Dora Baltea, 9,812_..........._.-.-_. 9,812 

FS eel» A 3—Tamaulipas, 1,150-.....--..-.-...--. 1,150 

anama—May H (SN ER Qs a aaa ee 36 

SAVANNAH. To Liverponl—Siay *6—Geo <= aes 9,804 

‘o Manchester—April 30 —Lorca, Di nt ckhineikhdndens 1,139 

a | be 30—V NE I ed ic is an.cs tA mth veh dich tek 8,081 

ay 6—Cerea iin sd aA ai asin thin tn enh ,920 

BRUNSWICK—To Liverpool May § 5—Scythian, 4,335_....--- $'ann 

WILMIN GTON To 9 Ma ae '30—Everest, 6,809_____- 6,809 

NORFOLK—To Liverpool—Ma ees ym Range, § Eanes ,200 

BOSTON—To Liv I—Ma a se a doch ,048 

To Yarmouth—April 27—Boston, ee popes George, 100 

ee la Manchester—April 13—Manchester Ship- 125 

sant) ee Tee Japan—May 1—Chiyo Maru, 3,138_---- 3,138 
—Ma PRU, sebdaddiacthedecteseace 

re @ Viadivostock—May {- re, a ng tin oie tng Sabana 2,028 

TACOMA—To ones § ct Mat ae, ) |. nag 2,116 

SEATTLE—To J: =f 4—Aki a. S PERF ekNbes «diecsnce 2,897 

To Shanghai—May 4—Aki pion. t ae eh Bien envelelib iy an.as ese dt adn cial 100 

To Hong Kong—May 4—Aki Maru, 0050 bin dda dcwinaeeaes 500 

A kc chee ndnas ptethnedadbsebddslatigsnocnndcnanettbeod 223,165 


LIVERPOOL.—Sales, stocks, &c., for past week: 


April 16. A: los April 30. May 7. 

Sales of the week_..........--.. ,000 ,000 Sent. canaeo 
Of which speculators took. -.-. 11,000 7,000 ames 
Of which exporters took ...... 4,300 10,000 Sa... <tbewe 
Sales, American...........-.-- 53,000 43 ,000 7,000 iileiiien 
Actual Wich whapieedeaws 10,000 21,000 8.000 13,000 
ee pe eee ahah ab As blvecan ae anapede mab 133,000 77,000 87,000 70,000 
SEGRE IR DY SAS ITE PM 1,538,000 1,542,000 i 524.000 1,566 ,000 

or which BER. ocncnnens 1 235.000 1,247,000 1,237,000 1,286,000 
Total imports of the | week_..... 163,000 °103,000 76,000 145,000 
Of which American__-......-. 147,000 91,000 62,000 110,000 
Amount afloat............-.-- 308,000 315,000 339.000 -...-. 
Of which American_-_-.....-- 252,000 261.000 279,000  _. 2-2 


The tone of the Liverpool market for spots and futures 
each day of the ~ ast week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. Tuesday. Wednesday. Thursday. Friday. 

Market, { 

12:15 Quiet. Moderate Dull. Quiet. Quiet. Dull. 

P.M. | demand. 
Mid.Up!l'ds 5.65 5.59 5.50 5.46 5.24 5.19 
Sales ..... 5,000 8,000 6,000 6,000 8,000 6,000 
Spec.&exp. 1,000 800 500 1,000 500 500 

Futures. Quiet at | Quiet at | Barely st’y,|Barely st’y,|; Weak at | Irregular, 
Market 1% pts 24% @4 5% @6% | 2@4 pts. (144% @19%! unch’'d to 
opened decline pts. dec. | pts. dec. | advance. | pts. dec. |2 pts. dec. 
Market, { Quiet at | Quiet at | Steady at |Barely st’y,, Easy at |Very st’y, 

4 1% @4% | 44% @7% 8@10 3%@7 |15% @ 20 3% @4% 

P.M. |! pts. dec. | pts. dec. | pts. dec. | pts. dec. | pts. dec. | pts. adv. 

















The thermometer has averaged 68, ranging from 47 to 88. 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings. 1914-15. 1913-14. 

Week and Season. | 
Week. Season. Week. Season. 

Visible supply April 30_.....--. fo fy. ree §.374,267| .......- 
Visible supply Aug. 1_.......-] ------ SLT aswes- 2,585,551 
American in sight t to May 7.---| _170,755)14,011,826) 112,450)13,938,694 
Bombay receipts to May 6 .---| 0120,000} 2,259,000 ,000) 3,085,000 
Other India shipm'ts to May 6. 67,000 119,000 30,000 641,000 
Alexandria receipts to May 5_--. 68,000} 815,000 3,000} 1,007,600 
Other supply to May 5 *_._.-- 62,000 71,000 7,000} 304,000 
| Ned itil i ineritde me ccuces sian 7,498,534| 20,452 ,642/5,521,717|21,557 ,845 
Visible supply May 7_-...----- 7,067,826) 7,067 ,826|5,134,807| 5,134,807 
Total takings & to van - 430,708)13,384,816| 386,910)16,423,038 
Of which American. ......-- 313,708 19. ett 816 qs 910/12, td 438 
__Of which other-~......-.--. 117,000) 2,919,000! 112,000! 4,319,600 

















* Embraces receipts in Europe rm ay Smyrna, West Indies, _ 
a This total includes the estimated oo mp tion by Southern mills, 
2,378,000 bales in 1914-15 and 2,406,000 Seles, > gy co not 
available—and the amounts ern and 


foreign spinners, 11,006,816 felesin 1914-15 and 4,017.08 038 sake iene. t4. 
of cigs 8,087 816 bales and 9,697,438 bales American. 6 Estimated. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the reaction in 
cotton checks business. The oversea demand is poor, but 
that from the home trade moderately encouraging. We give 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison: 





























1915. 1914. 
84% lbs. Shirt- | Cot'n 8% Ibs. Shirt- | Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid 
Twist. to finest. Upl's Twist. to finest. Upl's 
Marid. d.|s. d. s.d.| d. jd. 8. d. s.d.} d. 
12 |8 @ 8%\5 3%@6 9 §.17|9% @ 1034 6 0 @110 7.02 
19 [8% @ 8%16 0 @7 6 §.27|/9% @ 10%/6 O0%@11 1 7.08 
P 8% @ 9 6 3 @7 9 5.48|/9% @ 10%/6 O4@11 1 7.11 
pr. 
2 18% @ 94%\6 3 @7 9 5.62\9% @ 10%|6 1 @11 2 7.26 
9 18% @ 9%|\6 3 @7 9 5.52/9% @ 10% 6 1%@l11 3 7.36 
16 |8% @ 9%|\6 3 @7 9 5.75|9'% @1010-16/6 14@11 3 7.30 
23 18% @ 9%|\6 3 @7 9 5.789% @ 10%|6 2 @11 2%) 7.36 
on 8% @ 946 3 @7 9 sts ahi @ 10K%|6 2 @l1l 2%! 7.26 
ay 
7 |8% @ 9 6 3 @7 3 E.199% @ 10%'6 2 @11 2%! 7.32 





SHIPPING NEWS.—Shipments in detail: 
Total bales . 


NEW YORK—To Havre—May 4 & 5, 2,576_----.---.-------- ,576 
To Marseilles—May 1—Procomussos, 1,784--.-..-..--.-.------- ,784 
To Rotterdam—April 30—Neches, 3,807..-..-....--..------- 3,807 
To Archangel—May 6—Tryr, 1, (ee > enapiaai sptapremaabetern 500 
To Genoa—May i—Cenanis. 100. . May 4—Regina d’Italie, 850 
To Ne les—May 1—Canopic, 100...May 6—San Giovanni, +o 
To Viadivostock—April 30—City of Rangoon, 50__-.----.-- 50 
GALVESTON—To Liverpool—May 1—Aidan, 12, Oras: Athall, 
12,133._._..May 4—Barrowmore, 11 ,072_.._-May 5—Melton- 
Ss ae carDbkin ines nendithcdeteatieaaunse 50,895 
To Manchester—May 1—Miguel de Larrinaga, 12,471-_--..-- 12,471 
To Gothenburg—May 1—Pythia, 1,460...May 5—Leelanaw 
bned atti tibetan nine etananadh ab aaan én ie 7,429 
To a a Te 1—Emilia 8. de Perez, 6,200; Martin 
foes. 7,030_- Premn,f 3—Valbanera, 3, 564-..May 5—Luisa, 
0,000... May 6 amon de Larrinaga, 5,386..--..---.-- 32,180 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 5.54 means 5 54-100d. 












































x 1 Saturday. | Monday. | Tuesday.| Wed'’day.|Thursday. Friday. 
ms? 7, 12%) 12% |12%) 4 |12%; 4 |12%) 4 |12%); 4 |12KM\ 4 
p.m.| p.m. |P.M.|P.M.|p.M.|\p.M.|P.M.|P.M.|p.M.| P.M. P.M.|D.M. 
d. d. d.|d.|d.|d.id.|d.i|d.i|d.i{d.i{|d. 
May-June}|_.--|5 54 |4834/494%4|40 (404/36 (34 4 |14 19 17 
June-July |...-|5 62 (55 e013 46 |46%/41%'39%/19%'20 15 (23 
July-Aug-_|_.--|5 6944/62 (6244/52 (524%|474%|454%/25 (2544/21 (|29 
BEE cleanclsccnan AS SR Ce ee Pett, 32 (33% :28 (37 
Oct.-Nov-|.---|5 87 |794%/794/69M/71 |6734|654%/45%/474 42% 151 
Jan.-Feb_|....|5 94 {87 Fs. 77 |784\76 |744%4|554/59 (55 /63 
Mar.-Apr.|_.--|6 00 |93 |9244/83 (|84%|82 (|804%/614/65 (61 (69 
May-June} -..../...-.. ----|198 |88 |90 (|87341864%!67 {71 (67 (75 











BREADSTUFFS 


Friday Night, May 7 1915. 

Flour has been stronger, but very far from active. It is 
true that Kansas flour has been in fair demand, but on the 
whole trading is kept within very moderate limits. Yet 
prices have latterly been strengthened by reports from the 
Northwestern markets of firm quotations there. It is still 
noticeable, however, that buyers for the most part limit their 
purchases to the requirements of the moment rather than 
stock up for any long period ahead. Steady buying, how- 
ever, is obligatory, owing to the fact that supplies need re- 
plenishing from time to time from the very fact that buyers 
have so long been playing a waiting game. The total pro- 
duction in Minneapolis, Duluth and Milwaukee last week was 
345,480 barrels, against 319,060 in the previous week and 
392, 675 last year. The London “Times” discussing the rise 
of prices, gives some figures showing that the profits from 
making flour are very remarkable. A firm of millers and 
flour merchants made in the year ended February a profit 
of £367,865, against £89,352 in the preceding year. The 
highest profit of the firm in any previous year was £196,- 
517, in 1912. 

Wheat declined early in the week but advanced moderately 
lateron. ‘To-day it dropped on the news of the sinking of the 
Lusitania. Export sales have been reported anywhere from 
200,000 to 600,000 bushels a day. But on the whole the 
foreign demand has been less aggressive than it was recently. 
The decrease in the available American supply last week was 
7,262,000 bushels, or some 2,500,000 bushels less than in the 
same week last year. A private crop report put the condition 
at 90.1%, against 80.5% a month ago and 93.7 % at this time 
last year. The Ohio report stated the condition at 94, 
— 88 a month ago and 99 at this time last year. Crop 

rts from most sections of the belt have been favorable. 
O1 ferings of new wheat have increased somewhat. Chicago 


traders have leaned to the bear side, owing to the cheerful 
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crop reports. Receipts at many Western markets have been 
much larger than those of a year ago. Then the weather of 
late has been more favorable in Argentina. Where planting 
and cultivation are possible in France, the crop of both winter 
and spring wheat looks well. German advices are that the 
weather and crop outlook in Germany is good and it is added 
that supplies are ample. The outlook for winter and spring 
crops in Russia is reported good. Similar reports come from 
Rumania, Bulgaria and Greece, as well as India. Supplies 
in India are large and offerings are liberal. Beneficial rains 
have occurred in Spain and the acreage in that country has 
increased 5%. In this country beneficial rains over the 
Eastern belt caused selling early in the week. The world’s 
stock is stated at only 148,000,000 bushels, against 154,450,- 
000 bushels last year and 171,640,000 in 1913. A 
rumor was at one time in circulation that Italy 
has declared war on _ Austria. If such an 
event occurs it might hasten the ending of the war and 
to be regarded as a bearish factor. But the weather in the 
United Kingdom has been generally unfavorable. In 
France native supplies are scarce. No relief to the recent 
scarcity is reported from Austria. Though India is offering 
freely enough its prices are very high. Stocks at Southern 
ports in Russia are, it is insisted, small. Australia com- 
ge of drought over a wide area. Dry weather in Italy 

as not been favorable. It is stated that an important 
syndicate has been formed in Italy with representatives in 
both North and South America, to buy wheat and resell it 
at cost to Italian millers. Reserves in Italy are reported 
light and that country will have to continue to import on 
a liberal scale. Latterly, however, Liverpool has been 
expecting liberal Argentine shipments this week and this, 
with fair arrivals at British ports and free offerings of new 
American winter wheat, together with very favorable Ameri- 
can crop advices has tended to check any rise in the English 
market. Yet the Northwestern markets of this country 
have been noticeably pry The Russian acreage will be 
much smaller than that of last year. Odessa advices state 
that there is a good demand there for export via Archangel 
and that shipments will begin next week, but will be on a 
moderate scale. The amount available at Odessa is 
light and railroad facilities there are said to be poor. Bread 
was last year 234d., and is now 44d. the 2-pound loaf. 
A Paris dispatch to-day says: ‘Announcement was made 
to-day to the Budget Committee of the Chamber of Depu- 
ties by Premier Viviani and Minister of Commerce Thomson 
that the Government intended to requisition all existing 
stocks of wheat, which will be resold throughout France at 
a fixed price. The Ministers explained that the wheat sup- 
ply was more than adequate to meet the requirements of 
the civil population, but that requisition was deemed ex- 
on to prevent speculation and the artificial inflation of 

read prices. Wheat now is being sold in France, it was 
asserted, considerably cheaper than in any othercountry 
in Europe. The measure proposed by the Government is 
expected to have the effect of maintaining the existing low 
price and making it uniform throughout the country.’’ To- 
day prices declined, partly owing to the sinking of the Lusi- 
tania by a submarine. The condition of winter wheat is 
stated in the Government report as 92.9%, against 88.8 
a month ago, 95.9 last year and 91.9 in 1913. It is the best 
condition, with the exception of a year ago, for many years. 
It points to a crop of 693,000,000 bushels, against 684,990,- 
000 bushels last year and 523,561,000 the year before. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
: SS GO eee i ee cts.174% 172% 172 170% 168% 168% 
May delivery in elevator__.....-- 16534 166 165% 164% 163% 161 
July delivery in elevator___-..--- 143 141% 141% 140% 139% 137 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator _-_---. cts.162% 162 162% 161 160% 158 
July delivery in elevator. ......-- 137 135% 135% 134% 133% 131 
September delivery in elevator.__.126% 124% 125 124 123% 122% 


Indian corn advanced slightly and then receded. No 
striking features have developed. Some export demand has 
revailed, with sales of anywhere from 50,000 to 200,000 
ushels a day. Country offerings at times have been small. 
Early in the week wet weather in Argentina and some in- 
crease in the export demand gave a stronger tone to the 
market. Export sales of rve in the middle of the week 
amounted to 400,000 bushels. Liverpool reported a firm 
undertone, with River Plate offerings firm and an expecta- 
tion of light River Plate shipments this week. It is said 
that corn is badly out of condition in Argentina, owing to 
persistent rains. The roads in that country are in very bad 
condition. Whenever American markets weakened, it has 
been offset in Liverpool by bad weather in Argentina and 
firmness at Buenos Ayres. Last Tuesday cargo prices at 
Liverpool advanced 3 to 4%d. Of late, however, the wea- 
ther in Argentina has been more favorable. The decrease 
in the available American stocks last week was only 1,750,000 
bushels, against 3,261,000 in the same week last year. More- 
over, the supply is double what it was a year ago, and more 
than double the total at this time in 1913. At the same time 
prices are about 10 cents higher than a year ago. But the 
seaboard has been trying to buy shell corn and little of it 
has been offered. While Argentina corn is in poor condi- 
tion, the condition of winter shell corn in store in this coun- 
try is said to be excellent—in fact the best for many years 
past. Very little of it is kiln dry. To-day prices fell. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Mi Tues. Wed. Thurs. Fri. 
87% 87% 87% 87 


Sat. on. 
Wek BUG ccteccccssdsend cts. 8734 87% 





DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator____- cts. 77% 76% 77% 76% 76% 75 

July delivery in elevator.__.....- 80% 79% 80 79 78% 77 

September delivery in elevztor__- 8154 80 79% 78 


Oats declined, then rallied. The swing of prices, however, 
has been within much narrower limits than recently. Euro- 
pean owners are said to have been trying to resell at the Sea- 
board in this country. September has been sold by interior 
commission houses. Crop reports have been generally 
favorable. Export demand has been less active, sales of 
50,000 to 100,000 bushels a day seem to be all that can be 
counted on just now. The decrease for the week in the 
available American supply was only 1,478,000 bushels, 
against 4,001,000 in the same time last year. The total is 
now close to 32,000,000 bushels, or 6,000,000 bushels more 
than a year ago and 12,000,000 more than at this time in 
1913. Hedging sales against purchases of new crop oats 
to arrive have been a feature. Early in the week the country 
showed more disposition to sell, owing to beneficial rains. 
Also the domestic cash demand was poor. But there is a 
steady decrease in stocks; some export demand prevails and 
latterly the offerings by the interior have .been small of old 
and only moderate of new oats. Cash houses have been 
buying May. Liverpool has latterly reported a. better de- 
mand with stocks decreasing, and exports from Argentina 
smaller. Argentina’s supplies are light. Chilean grades 
were firm in Liverpool, and in the middle of the week ad- 
vanced 2 to 3d. per bushel. In London the spot trade has 
been good. France is buying heavily in Liverpool. Today 
prices declined. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


ShenbetOs ois cic enuncsauen cts. 63 62% 62% 62% 62 62 
a | RRR |r | SS 63 63 63 62% 62% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator----- cts. 56 545_ 55 54% 544% 53% 

July delivery in elevator_.....--- 554% «54% 54% 54% 53% 53 

September delivery in elevator... 48% 47% 48 47% 47 46% 
The following are closing quotations: 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bush e 
N. Spring. No. l....-<<« $172%| No. 2 mixed... «Os Be 87 
i, Es 2 Dacaccas 4nenan No. 2 yellow_....-c. 1. f. 87 
Red winter, No. 2_-.... 1 68% No Fs. -neunenwe 86 

° ~? yp we 2 Wt Denna: -& 0% a eee Guess 
ats, ushel, new— " ye, 

Piard aiibondebund - 62 New ¥ Latdiicocoaip 1 29 
ey hb See. wnaddncese 62% DPE nekasadedernéee bao 
No. 3, white_.......... 61 | Barley—Malting -........ 80@82 

FLOUR. 

Winter, low grades_...$5 90@$6 25/| Kansas straights, sacks_$7 25@$7 50 

Winter patents........ 7 60@ 7 80 clears, sacks... 6 85@ 7 25 

Winter straights ...... 7 00@ 7 20| City patents_......... 915 

Winter clears _........ 6 60@ 7 00|Rye flour_._.......-.. 6 25@ 6 75 

Spring patents........ 7 75@ 8 10| Buckwheat flour...... ------.. 

pring straights....... 7 25@ 7 50 SRE 6 25@ 6 50 

Spring clears.......... 7 00@ 725 





WEATHER BULLETIN FOR WEEK ENDING MAY 
3.—The influences of weather on the crops as summarized 
in the weather bulletin issued by the Department of Agri- 
culture for the week ending May 3, were as follows: 


Winter Wheat.—Over the greater part of the area devoted to this crop 
the weather favored rapid development, and the crop is reported in good 
condition save in the more Eastern and Southeastern States. where con- 
tinued drought has greatly retarded growth. In portions of Kansas the 
growth has m too rank in places on account of too much rain, and more 
sunshine is needed in that State, as well as in Oklahoma and Northern Texas. 

byte Wheat.—In the spring-wheat States seeding is nearing completion, 
and the early sown is m excellent growth. Local showers in 
the more western districts where moisture was much needed, and the soil 
is now nearly everywhere well supplied with moisture. 

Corn.—Corn planting is progress: satisfactorily in all central districts 
and preparations for planting are under way in the more northern sections 
of the belt. The soil is in good condition save over the more eastern dis- 
tricts and the Southern States to eastward of the Mississippi, where lack 
of rain continues to delay growth of early planted and is renarding the ag 
nation of the Jater planted. Considerable replanting is necessary the 
a. ona there has been some delay in planting in the plains region 

ue to wet soil. 

Rye, Oats and Grass.—Over the western and northern districts these cro 

rted as in good condition and developing rapidly, but in the sou 
and east growth has been much retarded by y ann Aon 

Cotton.—As a whole the week was unfavorable for this crop except in the 
Central States of the belt. Continued wet and cloudy weather in Texas 
and Oklahoma still further delayed Feaaties and much replanting will be 
necessary. Over the more eastern districts drought is hindering growth, 
and delaying germination of the later planted. n the Central States of 
the belt more favorable weather prevailed and the condition of the crop is 
mainly satisfactory, although in portions of these States dry weather 
ca unsatisfactory progress. 


AGRICULTURAL DEPARTMENT REPORT ON 
CEREALS, &C.—The report of the Department of Agri- 
culture, showing the condition of the cereal crops on May 1, 
was issued on the 7th inst., and is as follows: 

The Crop Reporting Board of the Bureau of Statistics leg Estimates) 


United States Department of Agriculture, estimates, from the reports of 
correspondents and agents of the Bureau, as follows: 


On May | the area of winter wheat to be harvested was about 40,169,000 
acres, compared with an indicated area sown last autumn of 41,263,000 
acres and 36,008,000 acres harvested in 1914, 31,699,000 acres in 1913 
and 26,571,000 acres in 1912. 

The average condition on May 1 was 92.9, against 88.8 on April 1, 
95.9 on May 1 1914 and 87.4 the average for the past 10 years on May 1. 
A condition of 92.9% on May 1 is indicative of a yield per acre of approxi- 
mately 17.3 bushels, assuming average variations to prevail thereafter. 
On the estimated area to be harvested 17.3 bushels Pg acre would produce 
693,000,000 bushels, or 1.2% more than 1914, 32.3% more than in 1913. 
The crop harvested in 1914 was 684,990,000 bushels; in 1913 it was 523,- 
561,000 bushels and in 1912 399,919,000 bushels. 

The average condition of rye on May 1 was 89.8, compared with 89.5 
on ey i. 93.4 on May 1 1914 and 90.6 the average for the past ten years 
on May 1. 

The average condition of meadow (hay) lands on May 1 was 89.8, com- 
pared with 90.9 on May 1 1914 and a 10-year average on May 1 of 88.6. 

Stocks of hay on farms May 1 are estimated at 8,468,000 tons (12.1% of 
crop), against 7,832,000 tons (12.2%) on May 1 1914 and 7,969,000 tons 
(11.9%) the five-year average on May 1. 

The average condition of pastures on May 1 was 87.2, compared with 
88.3 on May 1 1914 and a 10-year average on May 1 of 86.4. 

Of spring owns, 78.3% was completed up to May 1, compared with 
70.9% on May 1 1914 and a 10-year ao on ag f 1 of 68. 

Of spring planting, 65.3% was comple up to May 1, compared with 
56.4% on May 1 1914 and a nine-year average on May 1 of 54.8. 
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1610 [Vox. 100. 
For other tables usually given here, see page 1569. ——1915—— ——1914——_ 
The visibl ly of i ising the stocks i Sines mee 
© visible Supply Of grain, comprising the § 1 | New York to May 1— Week. Jan.1. Week, Jan. 1. 
granary at —— points of accumulation at lake and Great Britain.....-....-.---.------- bas 23,41 it 1,292 
seaboard ports May 1 1915 was as follows: China i 0 RNR: 356 2:87 525 30,301 

UNITED STATES GRAIN STOCKS. DE oc decnhbibntenndudtsaddcdecees : : 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bones | Attica ------77"77-"7777727227727272 2° at ee CE SS 

. Wheat. Corn. 3. > 0. BN. A SFA Fh eee cose de cteeseqgeoncs a <2 , ’ 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. Soead tnt nanSnanidepSnaenscons~= o ee ove 10.2% 
New York.........--- 1.000 800  S87..1087 206. 9332 868 +311 Geel Laon. 410 «6,284 545 «7,826 
Poneasiphia-—7-27--- Me 35 ord 988 tat SB 2A | South America. -72022020200202000022 1.609 14-442 2.753 23,007 
RE sacks: tenses: ae eee Oe A a RO rr ee nee : 
error <= 1,276 ---- 212 209 ----  =---  ----  ---- | Total--------------------------- 10,007 130,335 6,746 120,334 
Buffalo --2...ccczz2. 1,798 "863 3,072 1,883 “35 ~~8 “353 7772] The value of these New York exports since Jan. 1 has been 
nes. kane eee 456 ..-- 240 551 --.- 2 -.-. ---- | $8,257,726 in 1915, against $8,829,329 in 1914. Py 
Pe Re, RP ey ee ema ote aa Staple cottons are fairly active and firm, the reaction in 
Chicago... -..-------- 1,774 .--- 8,083 9,920 -..- 16 390 -.-- | the cotton futures market having had no effect upon prices 
Muwaukee-o---c2 6 HN 22 “igs 220; | for goods. Buyers tried to secure small concessions on print 
Tl imansaesisene- 4463 152 .... 791 20 15 113 cloths and goods in the gray, but, aside from some shading 
sree 2-2" 6,265 ---- 866 1,233 ---- 79 286 ---- | of values on the part of second hands, sellers were firm at 
Kansas City__..------ 917 viata 1664 439 ---- 29 w= recent gH ne Stee stocks of staple gw 
Syeastaae=7°-<°---~ ores ---- 77> ---- ++ | running low, and, being unable to secure goods on short 

in pie a eer ae» - : a, “ ~ 6Y 
ps anklet 198 wane 1,627 608 .... 27 ~ 82 2... | notice from mills, jobbers are revising their price schedules, 
On Lakes ------------ 2,506 ---- 187% 1.108 ---- 93 392 ---- | placing many lines at higher levels. They report a steady 
peta Tee er aie onaet -——. | and surprisingly good demand for wash fabrics for prompt 

Total April 24 1918.280;152 "707 21005 24762 337804 2,394 411) delivery. The rising prices in the burlap market are causing 

Total May 2 1914..43,388 2,143 9/380 13.262 2,689 1,147 2/486 369 | aN increased demand for coarse cottons to replace burlaps. 

Total May 3 1913..47,157 4,468 7,270 8,704 966 684 1,706 303 Bag manufacturers are in the market with extensive orders 

* Including 15,000 bushels bonded. which will have to be filled upon short notice, as they neglec- 

CANADIAN GRAIN STOCKS. ted to buy earlier, hesitat between burlap and cotton 
Canadian Bonded Canadian Bonded Canadian Bonded ; 7 ; ‘ 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barky. Barley. gocds. Print oe et reo are fairly well aig ots oo 

In Thousands— bush. bush. bush. bush. bush. bush. bush. dush.| and are not inc to grant concessions as y buyers 
Montreal........----- 1,300 .... 95 706 -.-. 15 130 ---- | in order to secure business. Second hands report small sales 
Pee tam & Pt Arthur ttt itt. 889 ort occrt.sttt>-s ror | att an eighth cent under the market, but no large transactions 

ef agg - — —_. — —_ _—— _—— ——— | are being put through. Gray goods, 38-inch standard, are 

Pe Le na RR P= | ated St. dage, 

Total May 2 1914--1/431 72. 710,643 -... 12 772 -...|, WOOLEN GOODS.—Fall business in woolens is expand- 

Total May 31913-.17,571 .--. 14 7,887 ---. ---- 156 ----|ing. So far, broadcloths seem to be favored to a | 

SUMMARY. we extent, ip es and | acme are also sae well. 
Bonded Bonded B Cutters-up and clothiers are beginning to cover their require- 
. Wheat, ; " ‘ . Barley. Barley. : 

In Thousands. yo “a ae Den: aah. onda: Pose: Posh: | ments of broadcloths and serges in all grades, and most of 
American ........-.-- 26,439 1,340 20,203 23,022 311 *956 2,394 41] the orders are for substantial lots. Retail buying of piece 
Canadian ...-..-.---- 10,652 ---- __ 95 _ 5,849 ---- 15130 ---- | goods is also improving and orders coming in from road sales- 

etal Moist 1916-25.291 Mar 22088 8.550 Gar “aoe Gait 48 | Of export demand from the warring countries for the more 

‘otal Ap 915..42, , i ’ of expo eman m the warring countries for the more 
Total May 2 1914--60,819 2,143 9,387 23,905 2,689 1,159 3,258 369 : ; : 
Total May 3 1913..64,728 4.468 7.284 16,591 966 ‘684 303 | ordinary grades of woolen and worsted dress goods, in which 


1,862 
* Including 15,000 bales bonded at New York. 





THE DRY GOODS TRADE 


New York, Friday Night, May 7 1915. 

Business in seasonable dry goods is active, with stocks on 
hand insufficient to meet near-by requirements. Demand for 
forward delivery, however, is a shade quieter, as many 
buyers are pretty well covered ahead and feel that they can 
afford to wait awhile in the hope of a reaction in prices. 
Manufacturers of light-weight goods, particularly underwear 
and hosiery, are being pushed by jobbers for immediate sup- 
plies with which to replenish diminishing stocks. There is 
no very great increase in bookings but an urgent demand for 
goods which should have been ordered a long time ago. As 
there are no mill stocks on hand from which to supply this 
demand, manufacturers are having difficulty in fi the 
orders. Favorable weather has brought out an active de- 
mand from retailers for supplies of summer goods upon which 
they are poorly covered. The slump in cotton futures has 
encouraged buyers of staple cottons to delay further buying 
for late delivery, but the weakness of the staple has had no 
effect = manufacturers’ prices. The reaction, which is 
due to developments between Japan and China, is regarded 
as merely temporary, and has had very little effect upon the 
spot staple. ills continue very firm in prices on goods for 
forward delivery, and, having booked considerable business 
on the recent advance, can afford to go slow for awhile. 
Jobbers are actively engaged in the distribution of seasonable 
merchandise, and in many cases are behind in their deliver- 
ies. Sales of summer fabrics have been heavy and so far 
this month are on a parity with those of April. Demand for 
dress goods and woolen fabrics is increasing. Buying of fall 
lines is broadening more rapidly than was indicated a week 
or so ago, when it looked as though garment manufacturers 
and clothiers would run behind previous seasons in their 
purchases. Export business in cotton goods continues re- 
stricted by high freight and insurance rates. There are good- 
sized contracts on the books of most large manufacturers 
covering special goods to meet the war demand of the belliger- 
ent countries, such as cotton duck, woolen blankets, shirts 
and uniform materials, but no new business through regular 
channels is reported. The Japanese demands upon China 
are causing mixed views among American cotton goods manu- 
facturers. Some believe that Japan’s attitude will turn 
Chinese trade to us, while others are of the opinion that it 
means the end of trade with China on any large scale. 
There is some talk of the development of a large export 
business with Russia in dry goods of all descriptions after 
the war is over, but this is contingent upon the condition in 
which Austrian and German manufacturers find themselves 
at the close of the war. 

DOMESTIC COTTON GOODS.—The export of cotton 
goods from this 7 for the week ending May 1 were 10,007 
packages, value 
points specified in the table below: 





at $817,364, their destination being to the 


there is reported to be a pronounced shortage abroad. Few 
deny that there will be a shortage, owing to the inability 
of foreign mills to meet their normal home demand, but to 
what extent American manufacturers will benefit is a matter 
of speculation. 5 

OREIGN DRY GOODS.—There is considerable specu- 
lation as to what extent foreign-made dress fabrics will be 
imported for the coming fall and winter. It is stated that 
many English mills are nearing completion of their Govern- 
ment contracts and will soon be turning out their regular 
lines; but it is doubted if they will be in a position to export 
goods. The possibility of goods arriving from the Continent 
is doubtful, as, even though German goods were available, 
they cannot be shipped, while French manufacturers have 
already gone on record to the effect that the manufacture 
of goods for eet will not be possible while the war lasts. 
Demand for s linens, is good with supplies limited. 
Large distributers are receiving urgent s for prompt 
shipment of dress linens from all sections of the country, but 
are having difficulty in supplying the goods. Linen ramies 
and goods in plain white, natural shades and solid colors 
are equally in demand. Housekeeping goods are moving 
s ily, but supplies of pure linens are rapidly disappearing. 
Burlaps are in active demand with prices very firm. Busi- 
ness continues to be restricted by the scarcity of supplies. 
Lightweights are quoted at 6.00c. and heavyweights at 
7.15¢. to 7.25e. 


Importations & Warehouse Withdrawals of Dry Goods. 
































Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending 
May 1 1915. Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— é, 

MAP twesckisétinnnedenk 513 112,336 12,208 3,264,801 
COE bn den cbncnhiikudtiehads 1,640 508,090 38,002 10,465,634 
non at keinminmdeke 713 355,806 18,941 9,739,846 

et tin edn acdavatioanuanadn 873 301,528 14,823 4,513,662 
Miscellaneous ---............ 2,223 127,304 49,881 4,647,944 

Ns. « snc aut oa ection 5,962 1,405,064 133,855 32,631,887 

ME BOs id cscncicnsusdivn 7,607 1,789,538 228,086 52,188,995 

Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
WR SEtehaeossavenouahouwe 425 156,563 7.212 2,358,103 
CE daabacucinatasttasace 590 157,611 10,374 3,120,625 
Mets eben shdtednbaccks 379 145,101 6,660 2,594,809 
EE ERE GA 433 116,1 7,605 2,132,4 
Miscellaneous -............-- 1,208 127,282 32,811 2,437 ,393 
Total withdrawals___...__ 3,035 702,697 64,662 12,643,42 
Entered for consumption_-______- 5,962 1,405,064 133,855 32,631,887 
Total marketed 1915_..__-_- 8,997 2,107,761 198,517 45,275,307 
Total marketed 1914___._.- 11,630 2,409,883 306,321 66,446,080 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
itt thenes seven ddssnwas 197 71,330 4,903 1,973,223 
DET EE theanne ccadescssnaced 383 94,752 ,012 2,567,591 

i BENG wih ice dita dks Subd dei biel 302 108,613 4,730 1,916,163 
[eee ebeodenseeomenuah 451 126,199 6,319 1,941,727 
eae 837 75,238 25,824 1,807,508 

— ee 2,170 476,132 :788 10,206,212 

Entered for consumption--_-..... 5,962 1,405,064 133,855 32,631,887 

Total imports 1915_.......-. 8,132 1,881,196 42 ,099 


Total imports 1914 











May 8 1915.] 


THE CHRONICLE 


1611 





ee 





STATE AND CITY DEPARTMENT. 
The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 





BP TES 5na, casnsnsccocconchbdakécnedudssbecedcesoceccbsgeesi cud $10 00 
Ruiteten e dabeniaticn (inchallnn eieue a al Oe 18 00 
ure u on (including ins cb alla dt oak sheanaestnalll 
European Subscription six months (includ @ postage)..............- 7 50 
Annual Subscription in London (including postage).............----- £2 14s. 


Six Months Subscription in Toadon (inel g postage 
Canadian Subscription (including postage) ........ .-.-.-.2---00-eeeee- $11 50 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNINGS (monthl ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-ann ) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 





Transient matter per inch apece (14 agate lines). .................-22s00 20 
Three 1 Months 3 times} wise ag 29 00 
Standing Business Cards ) Six Months . (26 times).................. 60 00 
Twelve Months (52 times)...............-.- 87 00 


CHICAGO OFFICE—Geo. M. Shepherd, 39 South La Salle St., Tel. Randolph 7396. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box 958. Front, Pine and Depeyster Sts., New York, 








Published every Saturday morning by WILLIAM B. DANA COMPANY, 
Jacob Seibert Jr., President and Treas.; George 8. Dana and Arnold G. Dana, 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of ali, Office of the Company. 








MUNICIPAL BOND SALES IN APRIL. 


Our records show that $22,883,282 municipal bonds were 
sold last month. In April 1914 the sales amounted to 
$103 ,224,074, but this included $70,000,000 bonds of New 
York City. In addition to the $22,883,282 permanent loans 
referred to, $18,175,613 temporary loans were negotiated in 
April this year, including $10,627 ,525 revenue bonds and bills 
and corporate stock notes of New York City. Sales of 
Canadian securities, which we also report separately, reached 
a total of $15,697,000. 

In the following we furnish a comparison of all the various 
forms of obligations put out in April in the last five years: 

1915. 1914. 1913. 1912. 1911. 


$ 3 $ $ 
Permanent loans (U .8.)22,883,282 103,224,074 23,644,915 22,317,243 38,562,686 
*Temporary loans(U.S)18,175,613 19,477,440 53,289,709 28,776,803 26,067,557 
Canadian loans (per’t).15,697,000 18,177,148 24,653,751 9,53591,7 4,519,749 


TOP annsdnncwsend 56,755,895 140,878,662 101,588,375 60,629,837 69,149,992 


* Includes temporary securities issued by New York City, $10,627,525 in April 
aw in 1914, $50,485,235 in 1913, $26,190,350 in 1912 and $22,475,557 








The number of municipalities emitting permanent bonds 
and the number of separate issues made during April 1915 
were 328 and 464, respectively. This contrasts with 290 and 
543 for March 1915 and with 421 and 544 for April 1914. 

For comparative purposes we add the following table, 
showing the aggregates of long-term issues for April and the 
four months for a series of years: 





Month of For the onth For the 

April. Four Months April. Four Months 
 SRre $22,883,282 $164,676,232)| 1903_....._- $17,626,820 $48,803,588 
haces 103,224,074 268 ,986 ,826 | 1902........ 6,735,283 38,254,819 
aor 23,644,915 96,258,461/| 1901__...---. 9,298,26 33,192,622 
Micon chee 22,317,243 97,951,422 / 1900_...._-- 14,157,809 48,650,275 
A es ae 38,562,686 162,026,305 | 1899......_. 7,477, 26,098,992 
ices ce 20,691,260 124,708,581 | 1898_....... 3,570,963 27 ,336,696 
| Pas 37 462,552 117,402,998 | 1897_..._-_. 13,060,323 48,631,385 
, eS 21,426,859 112,196,084 | 1896__..___- 4,521,850 19,672,118 
Di eetece ais 18,909 ,004 78,235,067 | ee 8,469,464 2° ,496 406 
1906........ 8,725,437 65,755,686 | 1894_....._. 11,599,392 35,718,205 
ere 40,409 ,428 76,137,284 | 1893_......- 9,175,788 26 680,211 
uinavdtden 11,814,584 58,333,230 | 1892........ 6,724,000 28,987,431 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bonds in detail. It will be given later. 


III cee 


News Items. 


Argentine.—New Loan.—Negotiations for a loan of 
$50,000,000 by New York and London bankers to the 
Republic of Argentine are said to have been practically 
completed. The loan, it is understood, will take the form 
of 5-year 6% notes and will be shared equally between New 
York and London. The proceeds from the sale of these 
notes will take care of the maturing obligations and leave 
about $10,000,000 for other uses. The American end of the 
transaction has been handled by the National City Bank, 
with which will be associated Kuhn, Loeb & Co., J. P. 
Morgan & Co., the First National Bank, Harris, Forbes & 
Co., and others. The English half of the loan is being 
offered in London at 99. aring Brothers of London are 
handling that end of the transaction. 


Covington, Ky.—Bond Issue Invalid.—A dispatch from 
Frankfort, a to the Cincinnati, O., “‘Enquirer’’ says: 
“The Court of Appeals to-day held that the bond issue of the 
city of Covington, made several years ago to pay off the in- 
debtedness ‘incurred by the city of Latonia in constructing 
streets, is invalid. Judge Settle rendered the decision of 
the Court in the case of the German National Bank of Cov- 
ington against the city of Covington.” 





Dawson Springs School District (P. O. Dawson 
Springs), Hopkins County, Ky.—Bonds Valid.—On Apr. 21 
the Court of Ap in an opinion by Judge Turner held 
valid the $10,000 6% building bonds voted Dec. 17 1914. 


V. 100, p. 1280. 


Louisiana.—Special Session of Legislature.—Governor 
Hall has announced that he will call the Legislature in special 
— May 10. The Governor’s statement on this subject 
ollows: 


In order that members of the General Assembly may have ample time to 
arrange their affairs pepseuncee to attendance, I desire to state that the 
contemplated extr on of the Gen Assembly will, at a later 
date, be called to convene on Monday, the 10th day of May, , 

It is not n that a formal should be time, and it 
seems advisable to defer it, so that there may be op ty to include such 
objects, not now in view, that in the meantime may be deemed to require 
legislative consideration. 

The question as to whether or not a constitutional convention should be 
called and held during this year ha been Mba and consid- 
ered by the press and people of the State, and there having developed much 
sentiment in favor of a convention, and uch as many changes in our 
organic law, which cannot well be effected otherwise than by a constitu- 
tional convention, appear desirable and n , I desire to give notice 
that the matter of the calling of a convention will be submitted for the con- 
sideration of the General Assembly. 

Louisiana.—Special Session of Legislatwre-—On May 4 
Governor Hall issued a proclamation convening the 
ture in extra session for a period not to exceed thirty days 
beginning at noon May 17 and ending at midnight June 15. 
The call presents thirty-three subjects of legislation for con- 


sideration. 

Michigan.—Legislature Adjourns.—The Michigan Legis- 
lature ended its session of 1915 on April 29. 

Mitchell, Davison County, So. Dak.— Municipal Tele- 
phone Bonds Upheld.—A decision has been handed down by 
the South Dakota Supreme Court upholding the legality of 
the $60,000 bonds voted June 10 1913 (776 to 260) for the 
construction of a municipal telephone plant. 


Newburgh, N. ¥.—Commission Charter Adopted.—At a 
special election held May 1 a favorable vote was cast for a 
new city charter providing for five commissioners who will 
appoint a city manager. There were 1,432 ballots “for’’ 
and 1,087 “‘against’’, about half the normal city vote being 
east. The charter is one provided for cities of this class by 
legislative enactment. . 


New Hampshire.— Amendment to Savings Bank Investment 
Law.—We print in full below an Act recently passed by the 


168; at the permitting savings banks to invest not exceeding 
10% of their deposits in bonds and notes of any public utility 


corporation organized under the laws of New Hampshire and 
doing business in that State and which has earned and paid 
dividends of not less than 5% annually for five years pre- 
ceding such investment: 


Be it enacted by the Senate and House of Representatives im General Cour! 
convened: 

Sec. 1. Savings banks and savings d ents of banking and trust 
com es in this State are hereby authorized to make investment of their 
funds, in addition to the investments heretofore by law authorized, in the 
bonds and notes of wy By pee organized under the laws of this State 
and doing business in t State as a public utility, as by law defined, which 
is under the supervision of the Public Service Commission of this State 
and has earned and dividends of not less > per 
receding such investment, pro- 


upon its capital for five years next 
M —_ such pont stock be not ae, ren € e total Tas and | Moating = 
ebtedness such corporation; not exceeding o eposi 
of any sa bank or d ent shall be so invested. 
Sec. 2 Act shall e effect upon its passage. 


Approved April 21 1915. 

New Jersey.— Legislature Corrects Flaw in Bill for Election 
on Constitutional Amendments.—The Legislature, in special 
session on May 3, repealed the bill passed in the closing hours 
of the r ar session providing for a special election Oct. 19 
on certain proposed constitutional amendments, including 
that granting equal suffrage to women. As stated last week 
(V. 100, p. 1525), this measure was found to be defective. 
A new bill was passed on May 3, but the date for the election 
was left unchanged. No other business was transacted at 
the special session, which ae the same day. 

The new election bill referred to above was signed by 
Governor Fielder on May 6. 


New York City.—Mayor Vetoes Rockaway Bill.—Mayor 
Mitchell on May 1 vetoed the bill passed at the recent 
session of the Legislature which had for its purpose the lop- 
ping off of the Fifth Ward, Borough of Queens (constituting 
the villages of Far Rockaway, Arverne and Rockaway 
Beach) and erecting the same into a new city to be known 
as Rockaway City. The Mayor’s reasons for his veto are, 
in brief, as follows: 

It would reduce New York’s borrowing capacity by $4,900,000 without 
cutting down the existing debt one dollar. Present city bond holders 
would lose about $49,000,000 of security. The big city’s revenue would 
be reduced $1,000,000 a year. The proposal to apportion the existing 
debt by items would be impossible to work out. third of the under 
water lands in Jamaica Bay would go to Rockaway City, defea the 
— plan for bay improvement on which much money has already 
spent. 

There is no provision for enforcing the payment of the present outstanding 
assessments and taxes in the Fifth Ward. There is no provision for com- 

lling Rockaway City to pay its share of the money due the State. The 

ill does not properly care for liens on Fifth Ward property and property 
owners would be in litigation for years. 

Finally, the $500,000 which Rockaway would R29, New York on dis- 
solution is almost offset by the provision of the bill allowing the new city 
to collect one-half of this year’s taxes, amounting to $480,000. 


New York State.—Savings Bank Investment Law Amended 
So As to Remove Question of Legality of Refunding Bonds 
Issued by New York Central RR. Since Last Consolidation.— 
Gov. Whitman on May 5 signed the bill amending Paragraph 
“A” of subdivision 7 of Sec. 239 of the Banking Law, governing 
saving bank investments. This paragraph permits savings 
bonds of 

made 


banks to invest in first mortgage and refundi 
railroad corporations provided that no default has 
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within the five years next preceding the date of won invest- 
ment and in addition a dividend of 4% per annum must 
have been paid regularly during such period. In the case 
of the New York Central RR. the question was raised as to 
the legality of refunding bonds issued since the last consolida- 
tion (with the Lake Shore & Mich.So. Ry.and other roads), 
as, if it were to be considered a new corporation, it 
would not have the dividend record required by the statute. 
The amendment just made removes all doubt as to the 
legality of these bonds as investments by adding to Para- 
graph ‘“‘A”’ the words italicized below : 


(a) The first mortgage bonds of omy railroad corporation of this State, 
the principal part of whose ad is located within this State, or of an 
railroad corporation of home < A. other State or States connecting wit 
and controlled and operated art of the system of any such railroad cor- 
poration of this State, and of 7 wi ch connecting railroad at least a peareray 
of its capital stock is owned by such a railroad corporation of this State 
or in the mortgage bonds of any such railroad ornereSen of an issue to 
retire all prior mo e debt of such com es, respectively; 
provided t at no e within five years next Bee os the date of any 
such investment such railroad coeparssies of thie. State or such connecting 
railroad corporation, respectively, shall have failed regularly and punc- 
tually to pay the matured principal and interest of all its mortgage indebted- 
ness, and in addition thereto regularly and punctually to have paid in divi- 
dends to its stockholders during each of said five years an amount at least 
equal to 4% upon all its outstanding ca —_eO stock; and provided, further, 
that at the date of every such dividend the outstanding capital’ stock o 
ch railroad corporation, or such connecting railroad company, respec- 
tivel shall have been equal to at least one-third of the total mo e 
indebtedness of such railroad corporations, respectively, including all bonds 
ed or to be issued under any mortgage securing any bonds in which 
such investment shall be made. If by means of a consolidation a railroad 
corporation shall own and possess the pene and franchises which prior 
thereto belonged to similar yo eg ae and if the outstanding capital stock 
of the railroad corporation formed such consolidation shall be equal to at 
least one-third of the total mortgage indebtedness of such railroad corporation, 
including all bonds issued or to be issued under any mortgage securing any 
bonds in which such investment shall be made, and i 1 orn, the five years 
next preceding such consolidation no one of the consoli ting railroad corpora- 
tions shall have ailed regularly and punctually to pay the matured principal 
and interest of all its mortgage indebtedness, and if in addition thereto durin 
the five years next preceding such consolidation, the dividends paid in cas 
by one or more of such consolidating corporations have equaled or exceeded four 
per centum per annum upon an amount equal to the combined capital stock 
pa the consolidating corporations as —— at the time of each dividend 
ew ghee | such five-year such successor railr corporation 
Formed 2 ue consolidation shall ye considered as having regularly and 
punctually paid pi matured principal and interest and such dividends equal 
to or exceeding four per centum per annum during the same ae of five 
years, provided further that the amount of dividends paid in cash during each 
of such five years has e — or exceeded four per centum per annum on the 
— 2 > the consolidated corporation as outstanding at the time of such con- 
so. 


Olympia, Wash.—Water Plant Valued.—According to a 
newspaper report, a valuation of $88,500 was fixed on the 
Washington Public Service Corporation’ s water plant in 
Olympia by a jury before Superior Judge Clifford to-day in 
the suit brought by the city of Olympia to determine the price 
to be paid for the property, which is to be operated asa 
municipal utility. 


Wildwood, Cape May County, N. J.—Voters for Pur- 
chase Y Water Plant.—At a special election May 4 the 
voters favored the purchase by the city of the plant of the 
Wildwood Water Works Co. The property was recently 
appraised by an arbitration committee at $554,000.—V. 
100, p. 1186. 











Bond Calls and Redemptions. 


Ouray County (P. O. Ouray), Colo.—Bond Call.—Pay- 
ment will be made on or before May 1 at the County Treas- 
urer’s office of funding bonds, Series ‘‘A,’’ Nos. 34 to 37, incl., 
each for $1,000, dated May 1 1901, and refunding bonds, 
Series ‘‘A,”’ Nos. 34 to 38, incl., each for $1,000, dated May 1 
1901. Said bonds will cease to bear interest on and after 
May 1 1915. 


Selma, Dallas County, Ala.—Bond Call.—Payment will 
be made to-day (May 1) at the office of Messrs. Farson Son 
& Co., New York City, of 4% water-works bonds Nos. 11 
to 30, inclusive. Interest ceases on the above date. 


Spokane, Wash.—Bond Call.—The following special im- 
Atlan bonds have been called for payment at the City 
reasurer’s office: 
TO BE PAID MAY 1. 


Dist. Bonds called, | Dist. Bonds called. 
Name— No. up to & incl. Name— No. up to & incl, 
GRADE SEWER. 
Ivo Street____- 91 29 | Dean Avenue_... 705 8 
Gardner Avenue__ 961 2\15th Avenue____- 540 10 
WATER MAIN. | 27th Avenue____- 826 9 
Olympic Avenue__W98 2|25th Avenue_____ 1071 3 
CONDEMNATION. 
Arthur Street_._- 1 10) 
ON MAY 15. 
AVING WATER MAIN. 
Olive Ave_...--- 6 61/ Atlantic St_..__- wo94 2 
GRADE. Calispel St... - W95 3 
ae 399 10| Howard St______ Wwo96 2 
Preya St........ 907 13| Normandie St_._.. W97 2 
| eae 509 22 SEWER 
Sherwood St _... 824 30 | Gartner Ave.... 707 9 
Be Ee aaconne 277 26'| McClellan St___. 594 7 
WALK. i Weaikesesnes 4 36 
Dean Ave....-.- 1,063 2| 





Bond Proposals and Negotiations this week 
have been as follows: 


AGOSTA yaa DISTRICT (P. O. Agosta), Marion County, 
Ohio.—BOND E ON .—According to reports it has been decided to 
vote on the ‘ania u issuing $28,500 building bonds. 

ADAMS COUNTY (P. O. Decatur), Ind. 7 nk SALE.—On Apr. 22 
the $10,800 4% % highway-impt. bonds (Vv. 1373) were awarded to 
the People’s Loan & Trust Co. for $10,810 00. 00:do2) andint. J. F. Wild 
& Co. of Indianapolis bid par and int. 

AKRON, Summit County, Ohio.—BOND SALE.—On May 5 th 
$525,000 46% 10-year (aver.) water-works-ext. bonds (V. 100, 4 1278) 


bes ag ed to Kountze Bros. of New York at 101.268—a basis Pe about 
° (me 
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Other bids were: 
Rhoades & Co., New ew $531,242 ae. Ree ry & Co 
Stacy & Braun, and Sidn ood & Mayer, ‘Gn $529,015 
Mg ty Co., Toledo $531,010 Otis a Co., Cleveland 528,710 
Day & Oo. and E Prov. Sav. B. & T. Co., Cin. 528,255 
brook & C ane 530, qr Harris. Forbes & Co., N. Y_ 528, ae 
Weil, Roth & Co., Cinc.... 529,772\E.H. Rollins & Son, N. ¥__ 5 527,719 
Hornblower & Weeks... __. 529,462 Tillotoroe Wolesteco ,Clev. 527,677 


ALAMEDA, Alameda County, Calif.—BOND ELECTION.—Accord- 
ing to local sot one an election will be held May 11 to vote on the questions 
wh ane y 00,000 school, $200,000 street and $35,000 park and playground 


ALBANY, Dougherty County, Ga.—BOND SALE AUTHORIZED .— 
The City Council ai April 27 ado ted an ordinance, it is stated, authorizing 
the issuance and viding for the saie through the Mechanics & Metals 
National Bank, on "Yor , of the $40,000 site-purchase, school-building 
and equipment ‘and $40,000 municipal-auditorium-erection and equipment 
5% 30-year bonds voted April 8 100, p. 1373. Int. semi-annual. 


ALBANY, N. Y.—BOND OFFERING .—Proposals will be received until 
11 a. 5 ai May 20 by John M. yeu. City Comptroller, for the following 
registered bonds, aggregating $977,500 : 
$365,000 44% % street-improvement bonds of 1914. Denom. 1,000 and 

500. Due $36,500 yearly June 1 from 1916 to 1925, incl. 
250,000 4144 % new intercept ting re a (Fourth Series). Denom. 


F 4 Due June 1 
100,000 44% % water-system-extension bonds. Denom. $1,000. Due 
yearly June 1 Reet 1916 to 1925 incl. 
75,000 4%% river-front-improvement bonds. Denom. $1,000. Due 
une 


95 
75,000 4%% pe Pa tee bonds. Denom. $3,750. Due $3,750 
early June 1 from 1916 to 1935 incl. 
50,000 4% % ae serene bonds. Denom. $1,000. Due 


32,000 4% % cua Beet ee bonds. m. $1,600. Due $1,600 
early June 1 = 1916 to 1p8E ie i. 

27,000 4% % cubiln-duncovement bonds. Denom. $1,350. Due $1,350 

yearly June 1 from 1916 to 1935 incl. 

3,500 4%% pubiic-improvement bonds. Denom. $700. Due $700 
yearly June 1 from 1916 to 1920 incl. 

The Com troiler will purchase for the Sinking Funds the last three issues 

of bonds. Date June 1 015. Int. J. & D. by check. Certified check for 

2% of bonds bid for, payable to Chas. E. Walsh, City Treasurer. Bonds 

will be ready for delivery June 3 1915 or as soon thereafter as possible. 

The pagnney ot of ve mae bonds will be examined by Caldwell, Masslich & Reed 

2 ARE N L. Andrews of Albany and their opinions will be furnished 


reSsOUIFPA SCHOOL DISTRICT (P. O. Aliquippa), Beaver 8 
ty, Pa.—BOND OFFERING.—Bids will be received on or before 7:30 
— 12 by Wm. Heitman, Secy. Bd. of Directors, for $11,000 LCP as 
refunding bonds. Denom. $1,000. Due $1,000 yearly May 1 from 
1816 to 1926 incl. Cert. neck for $200, payable to to the Dist. Treas., 


 ALLEGANY COUNTY (P. O. Cumberland), Md.—BOND SALE.— 
On April 30 the $30,000 5% 1-year coupon permanent road-impt. bonds 
(V. 100, p. 1373) were awarded to Townsend Scott & Son of Baltimore at 
100.617 and interest—a basis of about 4% % Pre bids were: 
Citizens’ Nat. Bk., Frostb’g_100.481|B. A. Richmond___-______-- 100.10 
Farson, Son & Co., N. Y_...100.237 | Farmers’ = © Trust Co_..100.05 


ALLEN COUNTY (P. O. Lima), Ohio.—BOND SALE.—On Apr. 22 
the $21,000 5% 1%-year (aver.) road bonds (V. 100, p. 1278) were awarded, 
“ rial state, “to Farson, Son & Co. of N. Y. at l .287 ,& basis of about 

AMESBURY, Essex County, mane. TEMPORARY LOAN .—It is 
stated that this towm has award arded to F.S. Moseley & Co. of Boston a loan 
of $50,000, due $25, ~ Nov. 10 1915, and #2500, ,000 0 Ari 15 1916, at 3.36% 
for the November and 3. 61% for the Apri 

ARLINGTON, Middlesex County, Mass. “~~ Ds. rae following ore 
the other bids received for the $70,000 44%% school bonds awarded o 
mei 28 to Geo. A. Fernald & Co. of Boston at 105.0 076 and int. (V. 100. 


Kerri. Oldham & Co., Bos.104.569|Curtis & Sanger, Boston____ 104.032 
L. Day & Co., Boston ___104.419| Parkinson & urr, Boston. _.104 
Estubrouk & Co., Boston...104. $4 pene Roe & Hagen, Bos... 103.91 
Bl et & Co., Boston_-_ .._. 104.1 . W. Harris & Co.,Inc.,Bos.103.64 
P. M. Chandler & Co., Bos__104. 081 Blake Bros. & Co., "Boston __ 103.63 

Interest payable May 1 and Nov. 1. 

ARLINGTON, Hancock County, Ohio. ~—_DOND OFFERING.—Re- 
ports state that C. J. Orwick, Village Clerk, will receive sealed bids until 
noon May 24 for $15,139 semi-annual 5% 5 1-3-yr. (aver.) street bonds. 
A certified check for $100 is required. 

ATCHISON COUNTY DRAINAGE DISTRICT NO. 1, xa. = 
BOND SALE.—On May 1 the $63, 63) 73 6% ity: (aver.) bonds w 
awarded to the Commerce Trust Co. of Kansas C Mo., for $65, 141 53 
Ges 55) and int.—a basis of about 5. 60%. Ouner Bidders and premiums 
offer ollow: 


eS eee 1,003 ,. 2 iar ~ 650 
The i a State Bank of Atchison bid ibo: 827. The Fidelity Trust 
Co. of Kansas City offered par. 


AURORA TOWNSHIP (P. O. Ravenna), Portage teem, Ohio.— 
BOND OFFERING.—Bids will be received and opened at 7;30 p. m. June 1 
by Charles F. Lowe, Twp. sr 2 $3; 500 5% coup. ownabip bonds. 
Denom. $500. Date June 1 1915 .J.& D. Due $500 yrly. June 1 
from 1916 to 1920 incl. Cert. we, i ‘eine solvent national bank for 
$150, payable to the Twp. Treas., required. 

AYR SCHOOL DISTRICT (P. O. Ayr 73) Adams County, Neb.— 
BONDS VOTED.—The question of issuing $3,500 building t bonds carried 
by a vote of 59 to 27, it is stated, at an election held April 

BARTHOLOMEW COUNTY (P. O. Columbus), Ind.—BOND SALE 
—On - 22 the $9,600 4% % highway-impt. nes ¢. 40. p. 1373) were 
disposed of at par and int. Denom. 480. 

BONDS AUTEUR aa. —dOn April 26 Parner <p tna authorized the 
ye of $100,000 4% county yet ape ey bonds. Denom. $500. 

Due $5,000 on May 15 and on Nov. 15 each yen for 10 years, unpaid bonds 
being subject to call after 5 years. 

BASTROP SCHOOL DISTRICT (P. O. Bastrop), Morehouse Perish, 
La.—BOND ELECTION.—An election will be held May 12, it is stated, 
vote on the question of issuing $55,000 5% 20-year bldg. bonds. 

BATH TOWNSHIP, Summit County, Ohio.—BOND OFFERING.— 
Proposals will be received until 2 p. m. ay 24 by E. 8. ye? Rn ep mae 
Clerk (P. O. Copley R. F. D. 29), for $17,660 52 AX coupon G . reed 
improvement st ae s share) bonds. Denom. 53 0, aD “3660 52. 
Date May 24 1915 A. & O. at Dime Sime Akron. Due 
$1, 000 yearly on Oct. 1 ‘Kanes 1916 to 1932, inclusive, and $660 52 Oct. 1 

933. Certified check on a bank other than the one making the bid, for 

10%. of bonds bid for, payable to Township Treasurer, required. Bonds 

to be delivered and paid for within ten days from time of award. Purchaser 
to pay accrued interest. 

BEAVERDAM TOWNSHIP, Haywood County, No. Caro.—BONDS 
VOTED .—It is reported in Charlotte oer, | con this township recently 
authorized the issuance of $50,000 calle 

BEDFORD TOWNSHIP (P. 0. Bedtord), Cuyahoga County, Chie. 
—BOND OFFERING.—Proposals will be received until 12 m. June 3 by 
E. J. Caskey, Twp. Clerk, "for sit 000 5% coup. pishwey ns. bonds. 
Denom. $500. Date wey 11 Prin. and int. ) at office of 
Township Treasurer. Due $300 Peed six months in Oct. 1 1920 to 
April 1 1934 incl. Oert. check on a bank other than the one nae the 
ee oe 10% of bonds bid for, payable to the Treas., required. Delivery 

in 10 days from time of awar Accrued int. to be paid by purchaser. 

a COUNTY (P. O. Beeville), Tex.—-BOND ELECTION PRO- 
POSED .— oe is being circulated, it is reported, asking the Com- 
missioners’ Court to call an election to vote on the proposit on to issue 








$30,000 hospital bonds. 


BELLEFONTAINE, Logan County, Ohio.—BOND SALE.—It is 
stated that the Sinking Fund Trustees have accepted $1,500 fire-hose and 
$2,000 street-impt. bonds. 


BELLEVILLE, Richland County, Ohio.—BOND OFFERING.—It is 
stated that G. L. Shaffer, Village Clerk, will receive sealed bids until noon 








May 8 1915.] 
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June 10 for $25,000 semi-annual 54% 14-year (aver.) water bonds. A 
similar issue of bonds was offered on April 15 (V. 100, p. 1108). 


BENSON, Swift County, Minn.—BOND ELECTION.—An election 
will be held ‘May 10, it is stated, to vote on the question of issuing oe) = 
State of Minnesota $15, 000 funding and $5,000 bridge-constr. 4% 

Due $1,000 yearly July 1 from 1920 to 1934 incl. 


BETHLEHEM TOWNSHIP (P. O. Navarre), Stark County, 
BOND OFFERING .—Bids will be received until 12 m. June 1 v Will H. 

Stahl, Township Clerk, for $6,000 5% sieverre and Justus road-impt. 
bonds. Denom. $1, 000. Date June11915. Due $1,000 yeasty on July 1 
from 1916 to 1921, inclusive. Certified check for $300 required. 


BEVERLY, Essex County, Mass. END OFFERING .—Proposals 
will be received, it is stated, until 4 y 10 for $30,000 4% coupon 
library bonds, maturing 1916 to 1928 ine incl., “an $50,000 4% coupon water 
bonds maturing 1916 to 1935 incl. 


BEXLEY (P. O. Columbus), Franklin County, Ohio.—BOND OF- 
FERING. itage Clerk, will be received until 12 m. May 29 by Chester A. 
Miller, a lerk, for the $35,000 street-impt. (village's | rtion) bonds 
voted Jan. 190. Pe nh. Denom. $1,000. Date ‘‘not later than 
Oct. 1 1915 38 Tae. ue 15 yrs. from date. Cert. check for 5% 
of bonds bid for, eae to Vil. Treas., required. Delivery within 10 days 
from time of award. Purchaser to pay accrued interest. 

BLOOMFIELD, Essex County, N. J.—BOND Cer mt NG, —Pro 
will be received until 8 p. m. May 19 Ao Raymond F. Town co 
for $272, one DOs? % coupon (with e of *reeistration) S dee bonds, 
Denom. Date May 15 1 in| tnt Me & N. at Bloomfield Nat. 


Ohio.— 


Bank, Bebe (eld. Due on May 15 as bt 

$22,000, 1916 $24,000, 1922|$3,000, 1928/$3,000, 1934|$2,000, 1940 

23;000; 1927| 23000; 1923| 3,000; 1929| 3, » 1935} 1,000, 1941 

22:000, 1918| 24; 1924| 3,000, 1930) 2,000, 1936) 1,000, 1942 

22, ; 1919| 23:000; 1a8 3.000, 1931] 1,000, 1937| 1,000, 1943 

23:000, 1920} 3.000, 1926| 3.000; 1932/ 1, » 1938| 2,000, 1944 
,000, 1921} 3,000, 1927| 3,000, 1933] 1,000, 1939} 1,000, 1945 


1 
Certified check on an incorporated bank or trust company for 3% of bonds 
bid for, payable to H. L. Osborne, Town Treasurer, required. Bonds to 
be deliv and paid for at 4 m. May a. Bids must be made on forms 
y thetown. The U.S. Mtge. & Trust Co. will certify as to the 
genuineness of the signatures of the Town officials, and the seal im pressed 
thereon, and the validity of the bonds will be approved by Dillon, TThom- 
son & Clay of N. Y., a duplicate original of whose —— will be furnished 
Pp Bonded’ debt (including this issue), $1,200,500; water bonds 
cluded $161 Assessed value, 1914, $15,170,369. 
BLUE SAMTE COUNTY (P. O. Mankato), Minn.—BOND OFFER- 
ING.—tThe Board of Co. Commrs. will at 3 p. m. May 24 offer og a 
67,000 5% ditch ponds. Aya. 5, 5343, Gen. Stat. of 3g 
enom. $1,000 & D Mankato. Due $5,000 “pie 
from 1919 to 1927 on *e $4, 000 aS 1 1928, 1929 1930 and 1931 Tend $3, G00 
Dec. 1 1932 and 1933. Purch. will be required to furnish the necessary 
b han ds. Official advertisement states that the county has never con- 
tested or defaulted any bonds or interest and that no litigation is oe 
affecting the Res ssue. Total bonded debt, exclusive of ule tose 


vant Float debt, $57,395 32. Assess. val. 1914, $21, 311, "133: 
- (est.), $6 ,000. 


SLUST TOS, Allen County, Ohio. SOND OFFERING.—Proposals 
wee received until 12 m. May 31 by Chas. F. Miller, Vil. Clerk, for $17.. 
54% on ag oe bonds. Auth. Sec. 9, Gen. 
we Date May 1 1915. Int. semi-annual. Due 
$1, sad S8 


it. 1 loi and 1919 and $1,000 each six months from Sept. 1 1920 
1927 incl. Bonds to be delivered and paid for within 10 ~ 

} A. 8. of award. 

Vil. Treas., 


Cert. check for 5% of bonds bid for, payable to 
required. Purch. to pay yg! ~ 

BONAPARTE SCHOOL DISTRICT 
County, Iowa.—BOND ha hg i gM, PR PoskD: 
vote on the question of issuing $18,000 bldg. bonds, reports sta 

BOSTON, Mass.—BOND SALE. —During April $37,000 ry id- 
transit bonds dated April 1 1915 and due April 1 F960 were purc ug, rapid 
trust funds at par. 

BOWERSTOWN VILLAGE SCHOOE ett dy (P. O. Bowers- 
town), Harrison County, Ohio.—BO. 'ERING .—Bids 1 be re- 
ceived until 12 m. May 6 by 8. B. ees. Shark Board of ) AW, for 


enaperte), Ve Van a paren 
will soon 


3135 ,750 6% pro y-impt. bonds. Auth. Sec. 7629, Gen. Code. Denom. 
5. Date ‘‘day of sale.”’ Int. semi-annual. Due $125 each six months 
from March 15 1916 to Ley 15 1922,inclusive. Certified check on an Ohio 


bank for 5% of bonds bid for, payable to above Clerk, required. Bonds to 
be delivered and paid for wi ten days from time of award. Purchaser 
to pay accrued interest. 
BOYD COUNTY (P. O. Catlettsbur, rg), -—BONDS VOTED.—B 
majority vote of hg this county ome ed the issuance of the $500, 
road-building bond. V. 100, p. 
BRIGHTON . oO. Rn A Bonay p County, N. Y. 
SALE.—On May 5 the $20,000 ll-year a, reg. bonds (V. 100, p. 1526) 
were awarded to the Security Trust Co. Rochester at par for 4%s. 


Other bids were: 
Geo. B. Gibbons & Co., N. Y.—100.05 for 4.45s. 
Isaac W. Sherrill Co., Poughkeepsie—100.15 for 4.55s. 
H.A. Kahler & Co., New York—100.21 for 4.60s. 


Union Trust Co., Rochester—101.02 for 5s. 


aA ORstDE (P. O. re yee Belmont County, Ohio.—BOND 

LE.—On Apr. 26 the $3 4 & 13-year (aver.) coup. taxable Na- 

Slomal road-impt. bonds (V. 100, p. 1 54) were awarded, it is stated, to the 
Commercial Bank of Martins Perey for $3 ,025 (100.833) and int. 

TEMPORARY LOAN.—Reports state that the Council has decided to 
borrow $10,000 from Wheeling, W. Va., banks at 6% int. to cover the prop- 
erty-owners’ share. 

BUCYRUS, Lg ~ County, Ohio.—BOND PALS. —On May 4 
the $13,500 5% 2'%-yr. (aver.) sewer assess. bonds (V 0. Bs 1526) \ were 
awarded to the First Nat. Bank of Bucyrus for $13, 550 doe. 7) and int.— 
a basis of about 4. 5%: Other bids were: 

u 


Bucyrus City Bank .$13,538 00| Sidney Spitzer & Co., Tol. $13,515 +4 
Tillotson& W olcottCo.,Cle. 13, ra] 45 | Otis & Co., Cleveland____ 13,505 
R. Kleybolte Co., Cin... 13,526 55 Davies-Bertram Co., Cin. 13,503 09 


Ohio Nat. Bank, Colum__ 13,518 75| Brighton-German Bk. Co. 13,501 25 


BUFFALO, N. Y¥Y.—BOND OFFERING.—Bdis will be received unti’ 
12 m. May 18 by John F. Cochrane, City Comptroller,-for the following 
414% registered tax-free bonds: 
$600,000 public general hospital bonds. 

ning June 1 1916. 

60,000 hospital bonds. 

25,000 


Due one-twentieth yearly begin- 

on Due one-twentieth yearly beginning June 1 
0. 

municipal building bonds. Due one-fifth yearly beginning 


June 1 1916. 

water bonds. Due June 1 1935. 

0 water bonds. Due June 1 1965. 

63,000 water-refunding bonds. Due June 1 1940. 

Date June 1 1915. Int. J. & D. at office of City Comptroller, or at 

Hanover National Bank, N. Y. City. An unconditional certified check 

upon an incorporated bank or trust com any for 2% of bonds bjd for, 
ove to oy es me ae required. The favorable opinion of Caldwell, 

ai asslich & Reed of N. Y. City, V ngpes wy Dey to the legality of these bonds, 

will be furnleeed purchaser. Bids must be unconditional. 

BUFFALO, N. Y.—BOND SALES.—Duri the month of April the 
— three issues of 4% bonds, aggregating $32,087 F cand were purchased 

ar by the City Comptroller for the various si funds: 

$2,500 00 water dept. bonds. Date April 1 1915. Due April 1 1940. 

0 00 law dept. bonds. Date April 1 1915. Due July 1 1916 
287 61 Board of Public Works bonds. Date April 15 1915. 
April 15 1916. 

BUFFALO CENTRE, Winnebago County, Iowa.—BOND OFFER- 
ING.—Proposals will be ‘received until 7:30 p. m. May 17 for the $10,000 
electric-light and Ue water-works 5% bonds authorized by vote of 220 to 
14 at an election eld Feb. 16. Int. J. & J. Due July 1 1935, subject to 
call beginning July 1 1926. Cert. check for $500 required. 


CALDWELL COUNTY (P. O. Lenoir), No. Caro.— BOND SALE.— 

peer , Briggs & Slayton of Toledo were awarded on March 8 $25,000 6% 

ear Lovelady - road-impt. bonds at 101.30 and int. Denom. 
$1,000. Date April 1 1915. Int. A. & O. 

+ GALEDONIA, Marion County Ohio.—BOND¥0FFERING.—W. O. 

Gist, Village C lerk, will receive b: ds until 12 m. May 11 for $3,200 6% 


"Due 





em 


coup. electric-light bonds. am. Sec. 2900. Gen. Code. 
Date April 1 1915. a A. O. Due $160 each six months from 
March 1 1916 to Sept 1 1995 incl. Certified check on a Marion County 
peak for $100, paya Te to Village Treasurer, required. Bonds to be de- 

livered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. No bonded debt. -Asses. val. $510,000. 


CALHOUN SCHOOL DISTRICT (P. O. Calhoun), Pickens County, 
o. Car.—BONDS VOTED. ao te state that this uarics has voted 


favor of the issuance of $4,000 building bonds. 


CAMBRIDGE, Guernsey County, Ohio.—BOND SALE.—On May 3 
7 $60,175 5% 1-10-yr. (serial) once street-improvement (assess.) bonds 
100, p. 1451) were awarded, it is stated, to Sidney Spitzer & Co. of 
Toieis for $60,698 52—equal to 100.86. Date Sept. 1 1914. 
The ,000 street (city’s portion) and $3,500 fire-truck 5% 1-20-yr. 
(serial) Roos offered on the same day were awarded, according to reports, 
to the Tillotson & Wolcott Co. of Cleveland. Date March 1 1915. 


CARROLL COUNTY (P. O. Delphi), Ind.— BOND SALE.—On Apr. 
zs the two issues of 44% % nighway es t. bonds age ating $10,200 (V. 100, 
1374) were awarded to F. Wild & Co. of Indianapolis for $10, 202 
Pi 00. 019) andint. The Fletcher-Amer. Nat. Bank of Ind polis bid par. 


CARTHAGE, Smith County, Tenn.—BOND SALE.—On May 1 ine 
S16, 000 6% 25-yr. cou h-school bonds dated April 1 1915 ( 

1451) were award — Nuveen & Co. of pees * for $15, 1706 
Pros. 333) and int.—a Can 7 a 60% Other bidders w 
Sidney Spitzer & Gon ToL$i5 712 SO fe, AL. Grant & Co. Chic. $15,306 00 
Powell, Garard & Co., Ch. 15,507 60 Sec. Sav. Bk. & Tr. Co.,Tol15,256 00 
Bolger, a & W M. 8 ord & Co., 
man, Ch 15,501 00 Tenn... 15,255 00 
R. Kleybolte 15,487 50| Terry, Briggs & Slayton, Tol15.195 00 

. Kidder & Go., Ch. 15,378 00 Eliston-C ord Co., Chi. 15,161 00 


Chas. 
Spheer “Rorick & Co., Tol. 15, "375 00| Hoehler ummings & 
Prudden, Toledo -.-_- 123 00 


- H. Coffin, Chicago. _- 15,351 00 
Nat. Bk.,Barnesv.,O. 18. ‘051 00 


CAstEees SCROOL DISTRICT (P. O. Carthage),, Jasper Coun- 
TED.—The election held erode 27 resul 
building bonds. 


Mo.—BO. 
Re to 15 in y ony ot the question of a iomuing § 
Due in 5 yours subject to call. Th bon pimicee gf 3 care of locally 

ue of bonds was reported sold on May 24 1914 (V. 100, p. 571). 


A similar 
yoy ptt Polk County, Ga.—BOND SALE.—On May 1 the 
$50, - 5% 30-year school-building bonds (V. 100, p. 127 2) were ewantes 
Hilscwan & Cor of Atlanta at 102,032. pay attorn 
ae ‘aad furnish lith: — bonds. Denom. $500. Dates Jan. 119 5. 
Interest January and 


CHARTER OAK, Crawford County, 
May 1 the $16. 000 electric-light 
State Bank of 


Denom. $160. 


Iowa.—BOND SALE.—On 
bonds were awarded to the oars Co. 
$500 and $1 


Denison for $16,125 (100.781) at int. as Denoms 
,000. Date May11915. Int.M. Due $ "i918, 1919, 
1920 and 1921 ana $1,000 yearly from 1922 to 1035, inclusive. 
CHATTANOOGA, Venn —BONDS TO BE OFFERED SHORTLY.— 
The Mayor advises us, under date of May 1, that this city will be in the 
—— at some early date for the sale of wharf, funding and street-impt. 
nm 
CHESTER SCHOOL TOWNSHIP (P. O. North Manchester) 
Wabash County, Ind.—BOND OFFERING.—Pro Is will be received 
until 1 p. m. May 22 by Orrin C. Ridgley, Trustee, it is stated, for $16,000 
4% % school-house bonds. 
CHEVIOT (P. O. Vinsiones) Hamilton County, Ohio.—BOND 
ag —On Apr. 71 8 gg 000 5% 54-year (aver.) Washi ngton Ave. 
(assess.) 0087; were awarded to the First Ni Nat. Bank 
«= Cheviot at 101, % iy int. _—a basis of about 4. 76%. 


Other bidders 

Tillotson & Wolcott Co., Sevepae dpb embideesakdienkenalat $15,159 00 
Seasongood & Mayer, seca ate ai aha ane 92 rte RRL: 15,127 50 
CHEYBOYGAN COUNTY (P. O. ;Cheyboygan), Mich.—BOND 
SALE.—John F. McLean & Co. of Detroit has been awarded at 101 and 


interest an issue b $25,000 5% 8-year (average) trunk-line road bonds 
Denom. $500 and $1 000. Date May 11914. Interest annually in May. 
CLARE: tere TOWNSHIP (P. O. Wakeman), Huron County, 
Ohio.—BOND SALE.—On A x 39, Ae $5,000 6% 34-year (average) 
= n road-improvement bon: “wit 1374) were awarded to Season- 
& Mayer of Cincinnati for 35. Oss 101.78) and interest—a basis of 
oo 5.40%. Other bids were 
Spitzer & Co., Tol_.$5,063 50| First Nat. Bank, Barnesville__$5,026 
Hanchett Bond Co., Chic. 5,057 00 Leroy Baker, New London___ 5,000 
Stacy & Braun, Toledo. ._- 5,032 20 


CLAY CENTER, Clay County, Kans.—BONDS VOTED.—This city 
on April 30 voted to issue Apes 000 school-building bonds, it is stated. 


CLAY COUNTY (P. Brazil), Ind.—BOND SALE.—On Apri 26 
the three issues of 44% x -t_. -improvement bonds, ting $31,900 
(V. 100, p. 1452), were award reported, to the Trust Co. of 
Brazil at par and interest. 


CLEARCREEK TOWNSHIP (P. O. Savannah), Ashland County, 
onie- —BOND OFFERING. oo iy ay will be received until 12 m. June 1 
O. Hartman, ho Clerk 45, on aXe qoepon mn road-impt. bonds. 
ay Sec. 7004, Gen. Code. SA 0. Date June 1 1915. Int. 
M.& 8. Due $1,000 each six months me. March 1 1916 to Sept. 1 1920 
incl.; $1,500 each six months from Mar. 1 193} to Sept. 1 1925 incl.; $2. 000 
each six months from Mar. 1 1926 to 8 1 1930 incl. A draft o 
check for $500, Tor wt at sight to Twp. lark, required. Bonds to. ‘be de- 
livered and paid for within 10 days from notice of acceptance of bid. Pur- 
chaser to pay accrued interest. 


CLEVELAND SCHOOL DISTRICT, Ohio.—TEMPORARY LOAN .— 
A block of $110,000 short-term notes bearin: ng 3.24% interest was sold 
recently, it is said, to the Union National Bank of bared yy me The notes 
are, three for $30, 600, each running to July 25 and dated May 14, May 17 
and June 3. The fourth is for $20,000 and runs from June 17 to July 25. 

Curae ras’ SCHOOL DISTRICT (P. O. Cliffside), Bergen 
Coeey: & eh LE.—On April 14 the $102,000 5% coupon 
school bonds cm t00. wish were awarded to Harris, Forbes & Co. of 
New York at 102.433 cod interest. 


CLIMBING HILL CONSOLIDATED _NDEPERDENT SCHOOL 
DISTRICT, West Fork sounemp. Woodbury County, lowa.—BOND 
ELECTION. —An election will be held May 24 to decide whether or not 
this district shall issue $9,600 site-purchase, building and equip. bonds. 


CLINTON COUNTY (P. O. Wilmington), Ohio.—BOND OFFERING. 

—Proposals will be received until 12 m. June 1 by Harry Gaskill, County 
Auditor, f for $300,000 Pra X an and court-house and jail erection 
bonds. ‘Auth. Sec. I, Gen. Code, O. L. Vol. No. 102, page 448. 
Denom. $500. Date June 'l1 1915. Int. semi-ann. at the County Treas. 
office. Due $1,200 yearly coer. 1 _—— 1921 to 1945 incl. Bonds to be 
delivered 10 days from date of sale. Cert. check on a Clinton County bank 
for 5% of amount of bid required. Bidders shall be satisfied as to the le- 
gality of said bonds before the hour of sale. 


CLYDE, Sandusky County, Ohio.—BOND SALE.—The Peo 

Bank of Clyde is reported as bein 

4 Se CS (serial) George St. impt. (assess.) bonds —- on May 3 (V 
1187). The price paid is given as $4,080—equal to 102. 

»* COLUMBIA SCHOOL DISTRICT (P. O. Columbia), So.Caro.— 
BOND OFFERING .—Proposals will be received until 12 m. May 12 by E. 8. 
Dreher, Secy. Board of School Commrs., for $250,000 school bonds. Bids 
are requested at 4% and 5% int. Date May 11915. Int.M.& N. atthe 
Hanover Nat. Bank, New York. Due May 1 1940. Certified check 
upon an incorporated bank for a 500, 0. payatle tc to the Chairman Board of 
School Commrs., required pe pane phed under the 
supervision of the U. 8S. Mtge by Trout Co. of N. Y., o will certify as to 
the genuineness of the signatures of the School District. officials and seal 
impressed thereon. The legality of these bonds will be approved by 
Caldwell, Masslich & Reed of N. Y., whose favorable opinion will be fur- 
nished to the purchaser or purchasers without charge. Bids must be condi- 
tioned only upon the above opinion. Pur to pay accrued pn ane 
Proposal blanks may secured from the above trust mpany 
or from the Secy. Board of School Commrs. Bonded debt, including’ this 
ssue, $273,000. Assessed value, $15,081,534. P| 


le’s 
the successful bidder for the $4, 190° 


of ees oho Ce County, Texas.—BONDS VOTED.—The question 


y fe 20-40-year (opt.) street-im 
+ the ection opel % tl 27. The yok was 194 to oo bonds carried 
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CORDER, Lafayette County, Mo.—BONDS VOTED.—A favorable | Breed, Elliott & Harrison, Indianapolis_-_........---- $10. 168 00 and int, 
vote was cast at the election held April 24, it is stated, on the question | E. M. Campbell, Sons & Co., In BESsancsdade 0,139 00 and int™ 
a) fesuing $6,000 municipal electric- ht-system bonds. The vote was | Meyer-Kiser Bank, T_T SS Ga 3 ,057 50 and int’ 
1 


COSHOCTON, Coshocton County, Ohio.—BOND SALE.—On t Ape 
34 the two issues of South Fifth St. impt. (assess. , bonds (V. 100, 187) 
ere disposed of to the Commercial Nat. Bank of Coshocton as follows: 
39. 5.500 5% 5 5-6 6* year aver.) ips 9; | t. bonds for $9,625 50, equal to 101.321— 
of abou 
00 6% | Bere (aver.) impt. bonds at 102.56—a basis of about ‘ ee: 
100 other bidders were: $9,500 


Issue. 

R. L. Dollings & Co., Hamilton__.....-....---- $9,575 00 $1.10 00 
Tillotson & Wolcott Co., Cleveland___...-.------ 9,557 50 1,116 72 
Coshocton National Bank, Coshocton--_-.-.-..--- 5 Re Pe. Fd 
First National Bank, Cleveland-_---.-......---.-- Cae ae © Size 
Ohio National Bank, Columbus-_------..-------- Saee ee peewee 
Otis & Co., C (hl MS RTE TE LES SI 9,525 00 1,100 00 
Provident Savings Bank & Trust Co., Cincinnati-. 9.51590 = _-.___. 
Seasongood & Mayer, Cincinnati-_-----...-------- $10,668 00 


BOND OFFERING.—Proposals will be received until 12 m. May 29 by 
Hugh Gamble, City Aud., for the following 5% aa bonds: 
$12,000 East Main St. paving bonds. Due $1,000 yr Aes cap oe 3916 

to 1921 incl. and $1,500 yriy. Sept. 1 from 1922 to M62 

5, mat a paving bonds ue $500 yrly. Sept. 1 our” {516 to 

Auth. Sec. 3914, Gen. Code. Denom. $500. Date June 11915. Int. 
semi-annual. Bonds to be delivered and paid for within 10 days from time 
of award. Cert. check on a Coshocton Gomesy bank for 10% of bonds bid 
for required. Purchaser to pay accrued interest. 


CROOKSTON, Polk County, | inn. —BOND SALE.—On May 4 the 
» ang» —o or 10-year refunding 00, p. 1527) were awarded to 
ephens, President 4 hee , oF ’ National Bank , Crookston, 
=~ p.| Ot Vand interest—a basis of about 4.621%. Other bids were: 
Minnesota Loan & Trust Co., Minneapolis—103 and interest, principal and 
ee to be paid at their office. 
Cc. O. Kalman & Co., St. Paul—102.86 and interest 
A. B: a & Co., Chicago—102. 28, bonds to be payable in Minneapolis 
or 
. T. Holtz x Co., Chicago—101.77 and interest 
Union Investment Co., Minneapolis—101.60 and interest, bonds to be de- 
livered and paid at the Northwestern Nat. Bank of Minneapolis. 
White, Grubbs & Co., St. Paul—101.01 and interest 
Hanchett pore Co., ‘Chicago—Par, less $97 for blank bonds and legal 


In all bid bids, ‘unless otherwise specified, both Fee gg and interest were to 
pe errs at Be Oley Treasurer’s office. enom. $500. Date June 1 
n 


CUMBERLAND COUNTY (P. O. Portland), Me.—BOND SALE.— 
On May 3 the $250,000 4% te". bridge bonds (V. 100, 1452) were 
awarded to Merrill, Oldham & Co. of Boston at 101.829 an int.—a basis 
of about 3.868%. Other bids were: 
Wm. A. Read & Co., Boston_101.69 
Fidelity Trust Co., ort- 
Maynard §S. Bird & Co., {land 101.543) R 
4 » ottin & Burr, ‘Bos. 101.53 


E. H. Rollins & Sons, Bos__101.09 

a es & Cousens, Portland_100.855 
. Day & Co., Boston__ 100.589 

H. M. Peyeon & Co., Portl'’d.100.382 





arris & Co. Inc., Bos.101.43 |F. Cushing, Portland 
Hornblower & W , Bos_-101. 189 (tor $36. SI tthe hd iain oa 100.69 
Ohas. H an & Co., P. Robie, for Robie 
tnt trina ws 101.13 Estate (for BEB ER snncas 100 





DADE COUNTY (P.O ;, Miami). Fla.—BONDS VOTED .—The question 
of issuing $100,000 road bonds carried, it is stated, at the election held 
April 20 ( . 100, p. 1280). 

DALLAS CENTER INDEPENDENT SCHOOL DISTRICT (P. 
Dallas Center), Dallas County, Iowa.—BOND SALE.—The $30, 096 
building bonds voter April 10 (V. 100, p. 1452) have been sold to Schanke 
& Co. of Mason City. 

DAVIDSON COUNTY (P. O. Nashville), Tenn.—BOND OFFERING. 
—Further details are at hand relative to the offering on May 12 of the 
£100 000 10-30-year coupon bonds for the pur se of erecting necessary 

on the County Asylum unds and the purpose of erecting 
a Woman’s Buidins on the State Fair Grounds. Pro ls for these boats 
be received and rae at 12 m. on that day by 
Judge. Denom. $1,000 
annually in New . 
debt (excluding this issue), $1,496,000. 914, more than 
98,000, wy actual value of all assessable property estimated over $145,- 
000. 25% of the amount offered to go to the State Fair buildings 
conditional, however, that the State sepa $125,000 for additional 
State Fair buildings. Should the State fail to do this, the county reserves 
the right to delivery only $75,000 worth of these bonds. Authority, 
House Bill No. 126, Private Acts of 1915. 

DAVIESS COUNTY (P. O. Washington), Ind.— BOND SALE.—On 
April 22 the eight issues of 1s74y° coup. road-improvement bonds, aggre- 
geting $44,960 (V. 100, p- i 374), were awarded to the Fletcher-American 

at. Bank of Indianapo 

DAWSON COUNTY SCHOOL DISTRICT NO. Mont.—BOND 
OFFERING .—Proposals will be received until 4 May 15 by Alois A. 
Hafele, Dist. Clerk (P. O. Glendive), for $1, O60 8-10-year (opt.) site- 
purchase, building and equipment bonds at not exceeding 6% interest. 

DAWSON COUNTY SCHOOL DISTRICT NO. 13 (Bloomfield), 
Mont.—BOND OFFERING.—Bids will be received until 6 p.m. May 29 
by Richard H. Libby, Clerk, for $1,600 6% 5-10-yr. (opt.) coup. bonds.: 

DAYTON, Rockingham County, Va.—BOND OFFERING.—Pro- 

will be received until 12 m. May 10 by J. L. Fuqua, Mayor, for 

ite ahd, 
e i ert. check for : 

a were provinwely offered on April 26 (V. 100, p 1375) aad 

D TER CITY, saute County, Ohio. pond OFFERING. —Pro 
als will be received until 12 m. May 15 by L. D. Headley, Village Clerk: for 

5,500 6% street-impt. bonds. Auth. Secs. 3942-3943 et seq., Gen. Code. 

i AS) p= me (5) ee, (5) ee. as 4 1 1915. i 
ay 1 as follows: to 5, inclusi 

$300 1926 to * 330, 30, tnclusive: and $400 1931 to 1935, inclusive. Certified 

for not less than 2% of bonds bid for, payable to ‘‘Village of Dexter 

Gite required. Bonds to be delivered and paid for on or before June 10. 

DONNA IRRIGATION DISTRICT (P. O. Donna), Tex.—BONDS 

VOTED .—An election held some time in April resulted, it is stated, in favor 
of the question of issuing $990,000 5% 40-year bonds for the purpose of 
taking over the present property of the La Donna Canal Co. and to com- 
plete the canal over the entire district. 
ree eae rene 2. Aieqandrte). wan. -—BONDS AUTHOR- 

_- reporte on Ap the Boar 8 i 
the issuance of $75, 4 road _ bonds. ee ee 
DOUGLAS COU NO. 1), AND TODD COUNTY (No. 2) IN- 
DEPENDENT|JOINT T SCHOOL ‘DISTRICT (P. O. Osakis), eR oa 
SALE.—On April vx the two issues of 5% building bonds, aggre- 
gating $19, 000 (V. 100, - 1452), were awarded ‘to the Capital National 
ank of St. Paul for $19, P10 (100.579) ond eres. Other bids were: 
Union Investment Co., Minnea olis—$19,1 
Minnesota Loan & Trust Co. oa oe, less $190. 

The bonds are dated§April 30 1915. 

DOWAGIAC, Cass County, Mich.—BOND SALE.—An iss f - 
000 electric-light-plant bonds has been sold to local parties. ae 

DRUMRIGHT CREEK COUNTY, Okla.—BONDS VOTED.—By a 
vote of = to 21 the question of issuing’ the $35,000 6% water-works bonds 

aon a at OD ee held April “* Ss . May 1 1940. 

. sewerage-syst 1 
(V. 100, . 1375) beee a" of. ey ¥, ey we 
DUNEIRE, Chautauqua County, N. Y.—BOND OFFERING POST- 
PONED .—The sale of $100, 000 5% public dock-construction bonds which 
was to have taken placegon’ May 4 (V. 100, p. 1452) has been postponed 
until May 18. 

DUNSMUIR, SiskiyoufCounty, Cal.—BONDS VOTED.—The propo- 
sition to issue $25, 000 20-year street-impt. bond f 1 
stated, at the electiongheld April 26.) (Vv. "100. p. 1482) aa 

DYER, Lake County, Ind.— BOND SALE.—On April 21 th 
SS RCE AR i rag Ag A 

etcher American Nat 
and int.—a basis of about 4.69%. Other bidders were: anapolis maine i 





EAST OOL, Columbiana County, Ohio. pte. OFFER- 
INGS.—Bids will be received until 12 - Lng 28 by James A. Kenney, 
City Aud., for the ‘vip. 5%  p- 
$200,000 water-plant-im ds dated wo 11915. Due $15,000 July 1 

4 and $10,000 D yey. thereafter. Int. ann. at office of City 


Tecan. 
44,000 ceal-eunnte- urchase bonds dated May 1 1914. Due $2,000 yrly. 
oy oho 1 191 to 1938 inal. Int. semi-annual. 
Denom. MST obo - Oert. check for 5% of bonds bid for, ble to the 
City Treas., required. Bonds to PP en bvered within 10 dage | rom date of 
ard. Purchaser to 


aw pay accrued in 
Pro will A, be received until 1 it 12 a Mey 12 by James A. Kenn 
City ud., for $5,000 33% =. 3 t. bonds. Auth. Sec. 3939, 
Code. Denom. $1,000. Date Sept 11914. Int. M. & S. Dug 
$1,000 yriy. on Sept. ; 'San 1916 to 1920 incl. Cert. check for 5% of 
nds bid for, , eevee to City Treas., required. Bonds to be delivered 
and paid for wi 10 days from time of award. Purchaser to pay accrued 
interest and bids must be unconditional. 


EATON, roe Counsy,. Ohio. ene GALE. oe May 3 the three 


issues of 5% bo nds aggregat: oT pt were awarded 
to Sidney Spitzer & Co. of Toledo for $57, 604 100. 1 ) ont tat Other bids: 
Stacy & Braun, Toledo_-_$57,557 31 Davies-Bertram Co., Cin. $57,511 00 


EL CENTRO SCHOOL DISTRICT, Imperial County, Cal.—BOND 
SALE.—On May 4 the $60,000 6% 24- ear (average) site-purchase, building 
and come bonds (V. 100, p. 1452) were awarded to Farson, Son & Co. 


of C 

ELKIN . TOWNSHIP (P. O. Elkin), Surry County, No. Caro.— 
BOND ELECTION .—On May 12 a vote will be taken, it is stated, on the 
question of issuing $35,000 road-improvement bonds. 

ELLIS COUNTY (P. O. Ennis), Texas.—BOND ELECTION .—Re- 


ports state that an election will be held May§29 at Telico on the question 
of issuing $45,000 road bonds. 


ELLWOOD CITY SCHOOL DISTRICT, Lawrence County, Pa.— 
BOND SALE.—On A i 27 the $30,000 414°% 12% oh Orne . coupon 
(principal may be ) tax-free school bo v1 2) were 


awarded to the Mellon Nat. Bank of Pittsb 
and int.—a basis of about 4.305%. Denom. 
months from . 131920 to cs 1 ie eno in 
this issue) $45,000... Assessed val. $1,855, 

EL PASO, Texas. —BOND Be, Ak ~The 
000 5% semi-annual 20-40-year (opt.) site-pu 
building bonds will be submitted to a vote on ay 11. 

ESTHERWOOD-FIFTH WARD DRAINAGE DISTRICT NO. 1> 
Acadia County, La.—BOND  ocahey gay" —Bids will be opened by ElliS 
Hoffpauir, Pres., at 3 p. m. May 16 for the sale of $38, 5% 32-year 
(serial) improvement bonds, Series “A."’ Interest semi-ann w 

EUREKA, Woodford County, Ill.—BONDS VOTED-—An election 
held April 20 resulted, it is stated, n favor of the question of issuing $17 ,000 
water-system-improvement ope 

FAIRFIELD TOWNSHIP (P. O. Weston), Lenaweel County, Mich. 
—BOND SALE.—On April 27 oe 000 4% % road-construction bonds were 
awarded, it is stated, to the National Bank of amt ae of Adrian and the 
First National Bank of Morenci for $75,025—-equal to 100.033. Due 
$5,000 yearly from 1916 to 1930, inclusive. 

PAIRVIEW, Poreen County, N. J. OND OFFERING re x 
Clerk James F. ns will receive pro ls, it is stated, until 8:30 p. 
May 19 for $100, 1300 5% 9-year (aver. funding bonds. Int. ountananel. 

mS a Ly TOWNSHIP, Vigo County, Ind.—BOND OFFERING.— 

H. Martin, Township Trustee (P. O. Terre Haute), will receive pro 
aatil ‘10 a. m. May 15 for $5.000 414 % 10-year school bonds, it is sta 

FENTON, Genesee County, Mich.— BOND ELECTION.—On or 
a vote will ‘be taken, reports state, on the question of issuing $ 
sewer-system-construction bonds. 

FERGUS county SCHOOL DISTRICT NO. 123 (P. O. Hobson), 
Mont.—BOND SALE.—On April 17 the $1, “4 8% 5-10- (opt.) coup. 
bldg. bonds iy 100. p. 1110) were awarded to th tate Bd. of Land Com- 

mers at par. 

FERGUS COUNTY SCHOOL DISTRICT #0. ge? (P. O. Forest 
Guo™ Mont.—BOND SALE.—On April 26 $1,000 5-10-year (opt.) 

building bonds were awarded to the State Board o} Land ¢ Commrs. at par. 
Denom. $250. Date April 151915. Int. commual | os April 
preeaance, Florence A ~ So. Caro. —BOND OFFERING .— 
tches state that W. ¥ AR yy * will receive sealed bids 
—_ ansy 19 for the following setnt-anntial 4 $10 -600°20, bonds: $140,000 30-year 
52,000 40-year school and 20-year improvement. 
abe COUNTY e- O. New pF santinny Ind.—BOND SALE.—On 
April 26 the two issues of 44% % pa no gg etl ponds. agi ting 
¢ 8,600 (V. 100, p. 1452), were awarded, = cepersed. to lliott 
Harrison of Cincinnati for $28,602, Sad to 1 


~ FOREST Hardin County, Ohio.—BOND SALE.—On April 9 an issue 


nds ( 
h for $30.2 0 267 50 (100. Rg 2 
Net indebtedness Gh tine 


uestion of issuing $500,- 
ase and public-school- 


of $1,000 5% 10-year coupon refunding bonds was awarded, it is stated, 
to the H County Bank Co. of Forest at 100.525—a basis of about 
5.933%. Denom. $500. Date April 1 1915. Int. A. & O. at office of 


FORT PIERCE, St. Lucie County, Fla.— WARRANTS NOT SOLD— 
NEW OFFERING. ”_No sale was made of the $10,000 6% 10-year coupon 
street-improvement warrants offered on April 26 (V. 100, p. 1375). ew 
bids are asked for until 8 p. m. June 7. 

FORT THOMAS, Campbell County, Ky.—BONDS VOTED.—The 
election held May 1 Seoul in favor of the proposition to issue the $22,000 
bonds, $7,000 school and $15,000 fire-apparatus-purchase (V. 100, p. 1527). 

FOUNTAIN COUNTY (P. O. Covingten), Ind. —BOND OFFERING. 
—Proposals will be received until 2 or Rien —! 21 by Lee Philpott, County 
Treasurer, for the following 4 ghway-ir tt bonds: 
$7,000 Edwin E. Small et al . Twp. ds. Denom: $350. 

14,000 Levi Timmons et al Davis T q-~ Denom. $700. 

Date April 151915. Int. M.&N. Jue one bond of each issue each six 
months from May 15 1916 to Nov. 15 1925, inclusive. 

Bids will also be received until 2 p. m. May 21 by the County Treasurer 
for $25,000 4%% bonds. Denom. $2,500. pe and semi-annual 
(J. & J.) interest payable at the First National Bank of Covington. Due 
$2,500 yearly. 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.— 
On mo y) the four issues of 5% road-impt. bonds, ting $72,000 (V. 
100 452) were awarded to Hoehler, Cummings t Prudden of Toledo 
for 33.7 775 50 (101.077) and int. 

FREDERICEKTOWN, Knox County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. May 18 by H L. Ralston, vine 
Clerk, for $5,500 5% eee bonds. enom f 
May 11915. Int. ann. y beg. Feb. 1 1917. Cert. ps 
for 5% of bonds | ae, ay ‘able to ae Teens’ soguaves Delivery within 
10 days from award to pay accrued interest 

FREMONT, Sandushe County, Ohio.—BOND OFFERING.—Pro- 

ls will be received until 2 p.m. May 25 by F. J. Fischer, City Auditor, 

‘or $18,000 5% hat State St. impt. (aneeen. ) bonds. Denom. (20) $500 


(20) $400. Date A ril1 1915. Int. A. & O. at office of Si Fund 
Trustees. e $ each six monshe ah} April 1 1917 to Oct. 1 1926, 
inclusive. Certified check for pros to City Treasurer, required. 
Bonds to be delivered a lh fot * wi ten days from time of award. 


Purchaser to pay accrued interes 

FUQUAY srarn os SCHOOL DISTRIC 7-9 oO. Fuquay Springs), 
Wake County, No. Caro.—BOND ELECTIO Reports state that the 
election to vote on othe question of issuing the $25,000 building bonds (V 
100, J 751) will be held May 15. 


LG? a SPRINGS TOWNSHIP A he 9. Fuquey Springs), Wake 


odan . ey ar.—BOND ELECTION.—Acco rts, an elec- 
tion will be held May 15 to vote on the question of es 000 road-con- 
struction ds. 


GENEVA, Ontario County, N 5 BOED SALE.—On May 4 $8,000 
5% local- impt. bonds were awarded A Geo. B. Gibbons & Co. of New York 
at 103.53. Denom. $500. Date April 1 1915. Due one bond annually 


, Ohio.—BOND SALE.—On April 27 the 
onds (V. 100, p. 1375) were awarded to the 


beginning 1916. 
GENOA, Ottawa Coun 
$2,400 6% 6-year refunding 
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ase Bonking Co. of Genoa for $2,461 72—equal to 102.571. 
Ww 

Security Savs. Co. p oledo.$3. 476 00 | Tillotson | Wolcott Co., 
Seaso: Mayer, Cinc. 2,451 00} Cleveland__......__ _-. $2,450 67 
First Nat. Bank, Barnesv_ 3" ‘451 00| Brighton oy re? Cinc. 2.445 75 
GERMAN TOWNSHIP SCHOOL BIST BICy (P. R. D. No. 7, 
Springfield), Clark erent Ohio.—BOND SALE. P the following bids 


were received for the $15,000 5% coupon Shoat tathdins bonds offered on 
May 1 (V. 100, p. 1452). ” - 


Other 


Hoehler, Cummin a K. SGeee. TG... ncctnsuwdiews ak $15,103 
Stacy es a ee diswuae 15, 
Weil, Roth & Oo., OGincinnatl Ea AIR INRA DR AILINES RPO pice: 15, 


GIRARD, Trumbull County Seie- = -aOND OFFERING.—Proposals 
will be received by R. L. Sanford, V until 12 m. May 10 for the 
following 544 % coup. eens St. ya yo ds: 
$4,000 veant ay portion bonds. Due $500 yearly on Sept. 1 from 1916 to 


‘ - Int. M.&S8S. Certified check on a 
Trumbull ‘County bank for 5% of bonds bid for, payable to Village Treas., 
cor. Bids must be unconditional. Separa ids must be made for 
h issue. Bidders must state upon their bid the price for which they 
will furnish said bonds if same is awarded to them, but Soest not be included 
art of the bid for the bonds. These bonds were offered but not sold 

arch 15 (V. 100, p. 1110). 

GLOUCESTER, Essex County, Mass.—BOND OFFERING.—Reports 
state that bids will be received until 2 p. m. May 11 by City Treasurer 
for $30,000 4% water bonds. Date April11915. Due $1,000 yearly from 
1916 to 1945, Inclusive. 

GOLDSBORO, Wayne County, No. Caro.—BOND OFFERING.— 
Proposals will be received until 12 m. May 15 by D. J. Broadhurst, City 
Clerk, for $9,000 street-railway, $6,000 incinerator and $5,000 street- 
paving 54% 25-yr. bonds. Denom. $1,000. Date May 1 1915. Prin. 
and semi-annual int. payable at the Hanover Nat. Bank, N. Y. Cert. 
check upon an incorporated bank or trust company for 5% of bonds bid 
for required. 

The official notice of this bond offeirng will be found among the advertise- 
ments elsewhere in this Department. 

GRANITE SCHOOL DISTRICT, Utah.—BOND OFFERING .—Sealed 
bids will be received until 7 p.m. May 10 by the Bd. of Ed., E. R. Morgan, 
Pres.; James Paxton, Clerk, (3630 State St., Salt Lake City), for $100,000 
bonds at not exceeding 5% int. Denom. $1,000. Int. semi-ann. Due 
in ~ abn se Cert. check for 5% of bid, payable to Bd. of Ed., required. 

official notice of this bond offering will be found among the advertise- 
nadie elsewhere én this Department. 

GREENUP Gorey’. (P. O. Nola 7 nt, TP Ky.—BOND OFFERING.— 
The Fiscal Court, - Nichols Presidi udge, will receive proposals un- 
= May 26 for $50, 000 of an issue of $250 ¢ 000 5% 4. Den (opt.) road and 


dge bonds. ge Sec. 21, Chap. 80, Acts pase. = a (200) S100. 
(40) $500, (10) $1 Date May ‘1 1915. Cert. 


on} 


for $1,000 on a Sales bank in Greenup enup County ‘required ” Bids Be c 
unconditional. The regularity of proceed upon by 
Peck, Shaffer & Peck and their certificate as a to validity will be furnished 


to successful bidder without charge. 


mga res TOWNSHIP, Trumbull County, Ohio. —BeeD OFFER- 
—Pro will be received until 12 m. my 8 17 by the Bd. of 

a Whe office of D. W. Braden, TMD. Clerk (P. Parmdaie, R. F. D.), 

for $30,000 5% coup. road bonds. Denom. $500. Date May. 1 1915. 

Prin. & int. (A. & O.) at Kinsman Nat. Bank, Kinsman. Due $1,500 on 


April 1 and on Oct. 1 from 1925 to 1930 incl $2,000 on April 1 on, Oct. 
from irs to 1933 incl. Cert. check for $300, pa ble to F. M. 
required. Bonded debt May 5° $ 1,525. hues J 


, Md.—BOND SALE.—On 
es tax-free park bonds (V. 
e premium for the entire 


i918 $1.2 $1, BSI. ,050. 

HAGERSTOWN, Washington Coun 
May 4 the $50,000 4% % 14 Tb mol (aver. 

100, p. 1453) were awarded to | investors. 
issue approximated $1, > 

HAMILTON, Butler County Ohio.—BOND OFFERING.—Ernst E. 
Erb, Cit ; Auditor, will receive bids until 12 m. May 20 for the followjng 
Shy 50 ) sidewalk- impt. bonds. Date Jan. 1 1915. Due $1,499 50 

yearly from 1 to 5 years incl. 
10,000 00 storm-sewer-impt. bonds. Denom. eo08. Date Mar. 1 1915. 
© $2,000 yearly from 1 to 5 years i 
12,000 00 So. bonds. Denom. $500. Date Feb. 11915. Due $2,000 
yearly from 1 to 6 years incl. 

Int. semi-ann. at office of City Treasurer. Certified check for 5% of bid, 
payable to City Treasurer, required. Bonds to be delivered and paid for 
within 10 days from time on award. Purchaser to pay accrued interest. 

HANCOCK COUNTY (P. O. Finley), Ohio.—BONDS VOTED.—By 
a vote of 1,162 to 466, the SS wary for the issuance of $100,000 
county-infirmary-bui nds carried, it is stated. V. 100, p. 1453. 

HANOVER Bese be SCHOOL DISTRICT, Butler County, 
oun. —BOND OFFERING .—Bids will be received until 12 m. May 19 by 
E. yaa. get Bd. of Ed. (P. O. Hamilton, R. F. D. No. yr for the 
$30 000 5% b and a7 wanene bonds voted March 22 (V. 100 

. Auth. — zee to 7629 incl. Gen. Code. om. $500. Paes 
“day of sale’’. Int. & O. at First Nat. Bank, Hamilton. Due $5, 
April 1 1921 and $1, O00 early on — 1 from 1922 to 1936 incl. 
check for 5% of bonds bid for payable to ‘“‘Board of Ed.,"’ required. 


HARDIN COUNTY (P. O. Kenton), Ohio.— BOND OFFERING .— 
} = ch J. pony HD Co. Aud., will receive bids until 12 m. May 10 for the 
‘ollow e bo 
$30,000 e, due Fe ,000 3 on May 10 from 1916 to 1925 incl 

5,500 500 Issue, iy co 2 es y. on May 10 from 1916 to 1919 incl. and $1, 


500 M 
15,000 issue, due 33, 000 Fenty. ga} May 10 from 1916 to 1920 incl. 

Denom. $1,000 and $500. ay 101915. Int. M. & N. at office 
of Co. Treas. Delivery at office “ee Co. Aud. within 15 days from date of 
sale. Cert. check on a Kenton bank for $500 required with bids for each 
issue. 

HARRIS TOWNSHIP (P. gro recel Ottawa County, Ohio.— 
BOND SALE.—The following iid were rece wae for the $18,000 5% 23-year 
(average) coupon road-impt. bonds (V. 
Bank of Elmore, Elmore- =o 018, 13 
Hoehler, Cummings & Pru 

den, Toledo. ...........-. 8, 
Sidn Spiteer & Co., Toledo 18,061 

This is reported as being successful. 
PIsON & ZOqnenry pe RURAL SCHOOL DISTRICT of; Fa . Be 
Graff ate o. 2), 





hampaign County o.— 
May 1 the $18, 500 5: oo i4-Fear ae ) 89 po Bee bonds ( v4 1458) 
were awarded to H er, C dden of Tol ae 00 Bal ort 7 
(103.09) and int. Other tide wen were: 
Champaign Nat. Bank-- - --- $19,010 weil, Roth & Co., Cincin_-.$18,894 


Seasongood & Mayer, Cincin. . 946 & Slayton, Tol. 18,876 





Terry, 
Spitzer. Rorick & Co., Tol... 18,922] Hanchett Bond Co., Chic... 18,823 
Otis & Co., Cleveland___-_- is: 915|Stacy & Braun, Toledo____- 18,664 


HARTLAND TOWNSHIP, Huron County, Ohio.—BOND SALE.— 
The bids received Op 1 for the $7,000 5% road-improvement bonds offered 
on that day (V. 100, 1453) were rejected and the bonds sold at private 
sale to the Huron County nr me See at par. The bids rejected follow: 
Hoehler, Cummings & Prudden, Toledo 6,939 00 
Stacy i. TED ncudesésectunengtnenshvibbihnaeeas 6,928 25 
HAYWOOD COUNTY (P. O. Woymesvitie). Ry. Caro.—BONDS 
VOTED.—The question of issuing $50,000 road bonds carried, it is stated, 
‘wp. on April 24. 


at an election held in Beaverdam 


BONDS TO BE OFFERED SHORTLY.—Reports state that an issue of 
g10. ,000 East Fork Twp. road bonds and the above-mentioned bonds will 
placed on the market in the near future. 
ease Pore me bls aN ae 
year (ser. m Pp were aw 
Sinks bpiteer & OO. sor Toledo. 
HAZLETON, Luzerne Coun Pa.—BOND SALE.—The $30,000 
paving bonds (¥. 100, p. 752) have sold, according to reports. 





HENDRIORS COUNTY (P. O. Danville). Ind.—BOND OFFERING. 
oposals will be received on and after 10 a. m. May 15 by Geo. —_ 
comber, Count. Preas., for the following aK higpway-imps * 
$12,000 Ullen Rogers et al. Liberty Twp. bonds. Denom. $600. 
7,440 Owen Kendall et al. Liberty FD. bonds. Denom. $372. 
iver Twp. bonds. Denom. $1,050. 


9,261 Enos Scott et al. Union ds.- Denom. $520. 
21,040 Geo. E. Wondiins 06 st. Eel 

8,480 Isaac eh Reynerson et al. Middle and Lincoln Twps. bonds. De- 

nom. 

Date May 15 iis. Int. M.&N. Due one bond of each issue each six 
months from May 15 1916 to Nov. 15 1925 incl. 

HINC YY TOWNSHIP (P. O. Brunswick R. F. D.), Medina 
County, Ohio.—BOND ag mad oe —Proposals will be received until 12 
m. June 1 by Ira F. Waldo, Twp. Clerk, for ie, ay 5% coupon road-impt. 
Series a bonds. Sum. Secs. 6976-7006, G also election held 
Nov. 8 1910. Den $500. Date “int. M.&S8. Due 
$500 ont. 15 1920, 192i and 1922, $500 Mar. t. 15 1923 and 1924, 

500 Mar. 15 and $1, ng J df! 151925, 1926, 1927, 1928 and 1929 and $500 
Mar. 15 and Sept. onds to be delivered and bie id for within 
10 days from time of: aden. ont check for 2% of peo gt id for, payable 
to the Twp. Treas., required. hg ag to pay accrued in 


HOBOKEN, Hudson County, N 


J.—BOND SALE wate May 3 the 
$10, Nosy 4 4% 30-year m 


- gold funding t bonds (V. 100, p. 1453) were awarded 
‘ommissioners at par. 

 SOuAED. Miner County, So. Dak.—BOND OFFERING.—J. 
kins, City Aud., will, it is stated, receive pro ones until 8 P; m. wre 12 
for the a6, 000 BY; sewer-system-_constr. bonds voted Jan. 19 (V. 100, 
416). e $2, oR ey early April 1 1916 to 1921 incl. and $3,000 yearly 
April 1 1922 to 1925 incl.” Cert. check for $5,000 required. 

HOWELL BAD daca yi, oO. >. Bisbee), Towner County, No. Dak.— 
Bie asleep Oke FOAL S00 6% Osta bap Sad oa? Wand 

e erk, for year coupon -constr ° 
Int. annuall >. Purchaser So erates blank bo: Gentle. 

HUMPHREYS COUNTY ‘8-0 oO. me Eats Ah Tenn. ——wONRS VOTED. 
—The ¥o roposition to issue t 5% semi-annual 3 year road 
bonds (V. 100, p. 1376) received a ceo ke I vote at the pes ay held May 1. 

IBERVILLE PARISH (P. O. Piecceni; a. —BOND SALE.—On 
April 26 the $89. od 5% 10-year road bonds oO: 1453) were awarded 
to the Bank of Whitecastle, Whitecastle, te igo 3 (100.878)—a basis 
of about 4. Bam 

JAMESTOWN, Ghontenans County, N. Y.—BOND oe — 
Proposals be received, it is stated, until 4 p.m. May 10 by O. F. Price, 
City Treasurer, for $32, 932 and $16,909 1-10-year (serial) paving bonds. 

JEFFERSON pe poh A (P. O. coon), Ohio.—BOND OFFER- 
ING .—Pro will be received untii +S m. May 25 by John L. Means, 
County = —*- =e follo 5% bon 
$8,000 ET efferson Children’s Home im . ey Due $500 

Now. 1916, “1917, 1918 and 1919 and $6, - 1 1920. 
18,000 bridge yam is. e $500 each six months sty ev. 1 1916 to Nov.1 
1924 incl., ¢ Mas l and Nov. 1 1925. 

Denom. $500. ate May 11915. Int.M.&N. _ Bonds to be delivered 

and d for within 10 days from time of award. Cert. check for 5% of 
bonds bid for, payable to the County Aud., required. Purchaser to pay 
accrued interest. 

JEEFERSOR TOWNSHIP RURAL SCHOOL Drisretor e. ®. 
New Paris), Preble Coun om —BOND OFFERING .—Bids will 
. Mikesell, fy Board of Roosation® 


received until 12 m. May 2 ae E. 
for $55,000 5% school bonds. pK, Secs. 7625, 7626, 7627, 2294 and 2 2295, 
enom. $500. Int A. & O. Due ril 1 and Oct. 


. Ad- 


a5) 





Gen. Code. 500 Api 

1916 and $1,500 each six gr from April 1 1917 to Oct. A 1934, edeare 

Bonds to be delivered and d for within ten days from time of award. 

Certified check for 5% of i bid for, payable to the Clerk Board of 

Education, required. to pay ose interest. 
JEFFERSON TOWNSHIP SCHOOL DISTRICT, Ross County, O. 

—BOND SALE.—This district on May 3 awarded $6,000 5% bonds to 

W. W. Boulger of Chillicothe, it is stated. 

- SERSEE VELER, Ill. ah heap pn See ees yo Maw ty — 
eports state ons anize ‘or a township high- 

Ret and tnvus 876,000 bonds to aden Salvay the expenees enrried ab @ recent 


election. 
~. SAS DONDE PU PURCHASED. bee ek STATE.—During the Rwy aot 
arch the fo ening }» ageregating 
were susenanes te t the State of Kansas at Dar 
$1°000 60 Burl Bd. of Ed_H ati lant M 1 
n Haat ar. 

fo nanings ng plant — 1 

63. ett 00 Concordia ae. 

1 


c 
dy | 


os 
Pg 


8.000 00 Enterprise 8 Sig Bevin 


000 00 Frontenac Bd. ie at dep t. 


rs 
i] 

+ aie 
_ 
jo 
— 

* 


“1 *16-" 


ba 
Poet 


betha 

KAUFMAN COUNTY (P.O Keufmany Tex. —BOND OFFERING — oa 
posals will be received until 11/4, m. Ma th 

,000 Commissioners’ Precinct 3 and $150,000 ym 
8 5% road bonds. Date ‘April. 15 1915. Interest semi- 
annual. Bids must be made separately for each issue. Certified check for 
2% of amount of bid, payable to , Haneef A. Colley, County Judge, ‘aaeae, 

KENTON sozoc al yd (P. O. senten) Hardin e Som 
Ohio.—BONDS PROPOSED.—It is this district will 
issue $15,000 school-bldg. impt. 

KINSMAN TOWNSHIP (P. O. Kinsman) Trumbull County, Ohio. 
—BOND OFFERING .—Proposals Cr venives until 12 m. May 17 b 
he Board of Trustees at the - Ay of we T. Root, Twp. Clerk, for $40, 000 

/ road-impt. bonds. Denom. $500. — May 1 1915. 
We & O.) at aa National Bank. 1,500 April 1 1916, 2,500 
each six months from Oct. 1 1916 to Oct. 5 "19 2, inclusive, and 
April 1 and Oct. 1 in 1923. Certified check for $500, payable to R. M. 
Wallace, Twp. Treas., required. 

LA FAYETTE, Lafayette Parish, La.—BOND OFFERING .—Further 
details are at hand relative to the o: ering on May 29 of the $75, 000 57 
road-improvement bonds (V. 100, p. 1528). eyopeene for these bonds i 


be received until 10 a. m. on that day b . McBride, Secy. City 

Council. Denom. $500. Date 8 “ 119 3 —e! & int. (M. & 8S.) at 

City Treasurer's office bg Chase t. Bank, N. Y., at option of holder. 

Due Sept. 1 as follow 

$1,000, i9l4 $2,000, 1919 $2. om. 1924 $3. 000, 1929/$4,000, 1934 
‘000, 2°000, 1920; 2,500, 1925) 3,000, 1930) 4,500, 1935 
1,500, 1916 2,000, 1921) 2,500, 1926) 3,500, 1931| 5,500, 1936 
1,500, tA Be » 1922} 3,000, 1927 oan” 1932) 6,500, 1937 

in 1918| 2, " 23| 3,000, 19 4,000, 19 6, » 19 


,000 500, 1923 28 33 38 

Certified check for $1,875 required. No bids . less than par and ac- 
crued ac eg Delivery ten days from opening of bids. Bonds 
by of 2 mills on assessed propert y. y, which amounted to $2,728,714 

in 1914. Validity passed upon favorably 'b Louisiana Supreme Court. 
Bonded debt at present, ‘‘about $75,000.’" City ‘‘has never defaulted in a 
payment. 

LAKE COUNTY (P. O. Painesville), Ohio.—BOND OFFERING.— 
Froneaais will be received until 12 m. Ma my F 20 by the Bd. of Co. Commrs., 

. Albert Davis, Co. Aud., for $68, % coupon Te per A highway 
No. 2 improvement bonds. Auth. ‘Sees RS to 1231 
Denom. $ Date Mer. 11915. Int.M.&8. Du 
Pate b $3,500 Mar. 1 1916 to a awe 1 1920 incl.; 

t. 1 1923 inet and $4,500 
ho vent bank of Lake Co., for Nee 
Bonds to be delivered and paid 
been accepted. 

LAKE COUNTY SPECIAL TAX SCHOOL DISTRICTS, Fla.— 
BOND SALES.—On March 8 the following 6% school bonds were awarded 
to the Bond Trustees Road Fund of Lake County = o—* 
$10. 000 Umatilla School Dist. bonds. Duein 15 

10,000 Clermont + Sch. Dist. bonds. "Tee $5,000 10 years 


Gen. Code. 
4 six no as 
$4, 000 Mar. 1 1921 to 

1 and Sept. 1 1924. Cert. check on a 
tof bid, oveble to Co. Treas., required. 
or within 5 days after notice that t bid has 


5,000 20 y 
Dene. 1 s1° 000. Date ‘June 11915. Int. annual June 1. 
LANCASTER COUNTY g. 9. Lancaster), So. Car.—BOND SALE.— 
All bids ay ee for the $75 bonds 


1458). were 20-yr. coupon tan tree Sand 
offered on April 26 (V. 100, a} 14 ected. 

raised to 5% and the 

First Nat. Bank of Lancaster at 102. 


terest rate was 


The in 
moa y sold at blic auction to the 
5 and blank bends. 
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LANCASTER SCHOOL DISTRICT, Los Angeles 

me oe OFFERING.—Proposals will be received until 2 
Lelande, ex-officio Clerk Bd. of Supers. (P. O. 

35, boo 6% construction and equi — th Denom. 

ay 1 1915. Int. at County ury. Due pon rt 
rae May 1 from 1916 to 1920 ag Cert. or cashier’s check 

mds bid for, payable to Chairman Board of —— required 
wl 2 pay accrued interest. Bonded debt $13,000. "econ. val. 1914, 


LANIER TOWNSHIP RURAL SCHOOL DIeTyCr (P. O. West 
Alexandria), Preble County, Ohi BOND .—On May 1 the 
$59,000 5% 14- zene average) school bonds (V. 100. 2 376) were awarded 
to the Twin Valle ank of West Alexandria for $ 9,354 50 (100.6) and 
interest—a basis of about 4.95%. = bids were 
Hoehler, Cummings Stacy & Braun, Peete.-Si. sae 78 
Prudden, Toledo__--- *$59,702 25| Weil, Roth & Co., Cin_-_ 5 4 50 
Sidney Spitzer & Co., Tol_*59.631 50| Otis & Co., Cleveland.___ 39000 00 


* These bids ap aaeee ¢ to be better than that of the purchaser's, but are so 
reported by the 

LARCHMONT, Westchester County, N. Y.—BOND OFFERING.— 
Proposals will be received until 8:30 p.m. May 11 by Eugene D. Wakeman, 
Vil. One: for the following bonds voted April 12: 


eee Calif.— 
“" ay i oy 
°"s 1-000. es rad 


Be 000 








$16,000 Larchmont Ave. paving bonds. pent. $1,000. Due $1,000 
Hira Dec. 1 from’ 1919 to 1934 incl 
5,000 fir bonds. Denom. $500. Due $500 yearly 


ah TS urchase 
from 1920 to 1929 incl. 
Auth. tn 129, Village Laws of New York State. Date June 1 1915. 
Int. (rate not to exceed 5%) pores? J.&D. Cert. check for 10% of bonds, 
poyalte to the eee I: Treas., required. Purchaser shall furnish bonds at 
own cost and expense. Bonded debt, including these issues, $232,800. 
No on debt. ssess. val., $6,074, 000. 
LA RUE, Marion County, Gee cars > ht ¥ ws  £ 
bell, Vie Clerk, will rece’ ve bids until 3 or $15 
coup, Vine Street-imp t. bonds. | Denom. a '$250, | is). "3150, a $500, « b 0 
oF 0. Date 5 1915. Int. semi-ann. 5 191 
750 each six months from Sept. 2 1916 to aon. is 1923 rine, $500 3 Mar, 15 
1924, $1,000 Sept. 15 1924 and Mar. 15 and Sept. 15 925. Last $3,500 
bonds for city’s portion of said improvement, ML AY .. assessment 
bonds. Cert. check for 5% of bonds bid for, —— to Village Treas., 
required. Delivery within 10 days from time of award. Purchaser to 
pay accrued interest. 


LAUREL, Jones 


County. Miss.—BOND OFFERING.—Pro Is will 
be received until 2 a 


y 17 by the Mayor and Board of Commis- 
sioners for $60,000 5% 20-year coupon school-building . -——?¥— * 
and water-works-extension bonds. Denom. $i. 000. Interest 
annual. Certified check for $500, pera to D. F. ‘Gardinier, City Clerk, 
required. Bonds to be lithograp) hed en furnished by purchaser. 

LAUREL SCHOOL TOWNSHIP (P. O. Laurel), Franklin County, 
Ind.—BOND SALE.—On April 30 the $10, 000 44 7 coupon school bonds 
(V. 100, p. 1453) were awarded to Breed, Elliott & Harrison of Indianapolis 
at 101.078 and interest. 

LAURINEUPG, Scotland Coun 
issue of $50,000 516% 20-year refunding bonds, dated April 1 1915, has 
been awarded to Farson, Son & Co. of New York. 

LINCOLN COUNTY (P. O. Hamlin), W. Va.—BOND ELECTION.— 

Reports state that an election will be held May 11 to vote on the pro- 
position to issue $260,000 road bonds 

LINCOLN SCHOOL TOWNSHIP (P. O. Brownsburg), Ind.—BOND 
OFFERING.—Horatio Brown, Trustee, will receive bids until 2 p. m. May 
20 for $25,000 44% % 10-year school bonds. 

LINN GROVE Cone aar= at 547 peor a O. Linn 
Grove), Buena Vista County, lowa.— BOND ‘his district, 
it is sta ted, will receive proposals until May 20 tor $48 000 $m school-build- 

nds. 

LITTLE ROCK SomOOT DISTRICT (P. O. Little Rock), Ark.— 
BOND OFFERING .—Pro ls will be received until May 10 by Rees P. 
Horrocks, Clerk Bd. of Directors, for $80,000 5% bonds. Date June 1 
1915. Int. semi-annual. Due $4,000 yearly for 30 rie a Bonded debt 
$233,000. Assess. val. (real and personal), $34,000 

LOS ANGELES CITY SCHOOL nage" wap Los A 


, No. Caro.—BOND SALE.—An 


eles County, 


a BOND OFFERING.—Proposals be received until 2 p.m. May 
17b J. Lelande, ex-officio Clerk Bd. of Co. Le. . (P. O. Los Angeles), 
for equipment bonds. De- 


2,000 000 415 % gold site urchase, bl 
nom ~~ h w 11914. Prin. an ‘comi-ann. int. payaise at the 
County Treas., or in New York City, at the option of the holder. Due 
$50. "000 yearly July 1 from 1915 to 1954incl. A =- Dj = s check for 

% of bonds bid io Caren = * to the Chairman required. 
Bonded debt, val. 1914, 3492, 670 OE oh “certified 
copy of an bash by Dillon, Thomson & Clay of New York favorable to 
the validity of the bonds will pe furnished the purchaser. 


LOS ANGELES CITY HIGH SCHOOL DISTRICT, Los Angeles 
ota ay Calif. oe OFFERING. me hy, Is will be received until 


2 p.m. May 17 by J. Lelande, ex-officio Clerk Bd. of Co. Su - (P.O. 
Los Angeles), for "$800, ,000 4 4 % a mo ngiawes dong bldg. an equipment 
bonds. Denom. $1,000. Date uly 1 1914. Prin. and eomei-aaam int. 


pa able at the County Treas. or in New York City. Due $20,000 yearly 
iy 1 from 1915 to 1954 incl. Cert. or —— s check for 3% of bonds bid 
for, s pazable to the Chairman Bd. of Supers., req . Bonded debt 
$4,1 00. Assess. val. 1914, $422,670,080. A certified poem of an 
opinion of Dillon, Thomson & Olay of New York, favorable to the legality 

the bonds, will be furnished the purchaser. Purchaser to to pay accrued int. 

LOVELAND SOROOK Drerator (P. O. Loveland), Larimer 
County, Colo.— BONDS DEFEATED .—The election held Mas 3 re- 
sulted in the defeat of the snaaliane of issuing the $5,000 site-purchase and 
$75,000 high-school-building bonds (V. 100, p. 1528). 

LOWELLVILLE, Mahoning County, Ohio.—BOND OFFERING.— 
Bids will be received until 12 m. May 26 by C. W. Baker, Village Clerk, 
for the following sanitary-sewer coup. bonds: 


$25,523 6% assess. bon Denom. $1,276 15. Due $1,276 15 each six 
months from Mar. 1 1916 to Sent. 1 1925 incl. 
5,687 O% assem bonds. Denom. $28435. Due $28435 each six 
——— from Mar. 1 1916 to hes 1 1925 incl. 
12,500 54% Village's rtion bonds. Denom. $500. Due $500 on 
Mar. 1 and Sept. 1 1917 and By and $500 on Mar. 1 and $1,- 
000 on Sept. 1 from Mar. 1 1919 to Sept. 1 1925 incl. 
Date Mar. 11915. Int. M.& 8. An unconditional certified check on 


an Ohio bank tos 6% of bonds bid for, payable to Village Treasurer, re- 
quired. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. Separate bids must be made 
for each issue and must be unconditional. 

LUCAS COUNTY (P. o. Bea Ohio.—BOND OFFERING.—Pro- 
posals will be received until 10 a. m. May 18 by Chas. J. Sanzenbacher, 
Co. Aud., for $3,000 5% eo sanitary sewer No. 18 bonds. Auth. Secs. 
6602-5 and 6602-6, Gen. Code. Denom. $300. Date June 11915. Int. 
semi-ann. at office of County Treas. Due $300 yearly from 1 to 10 years 
incl. Cert. check on a Toledo bank (or cash) for $100 required. Bonds 
to be delivered and paid for on June 1. Bids must be unconditional. A 
complete certified transcript of all proceedings orsacncing Ss regularity 
one validity of the issuance of said bonds will be fur ed successful 


BOND SALE.—The following bids were received for the two issues of 
5% road§bonds, aggregating $34,400, offered on April Fy a 100, B28 ine: 


Road. om 
Tillotson & Wolcott Lo. | | aaa $4,448 84 *s30. 513 00 
Hoehler, C Prudden, Toledo.........- *4;448 85 0,468 75 
Stacy & Braun, oled RIE PES RES ¢ 446 41 30° 477 30 
Sidney Spitzer & Go. bp Sek onabonneddhubane 4,423 88 30,501 50 


* These bids were successful. 


BOND SALE —Os ril 7 the baat oo ae 5% road bonds (V. 100, p. 1282) 
were awarded to I Jochier, & Prudden of Toledo for $i ,050 75 
ual to 101. 495, 
The other bidders were: 
Tilloteon & Wolcott Co., Oleveland......................... $17.08 88 
ee ns EE iinn 4 Macdcnescdatiedbetéesnccckseus 7 37 


LYEKENS TOWNSHIP SCHOOL DISTRICT, Crawford ‘onan 
Ohio.—BOND SALE.—On April 30 the I et 000 5% 9 se (aver.) coun. 
bonds (V. 100, p. 1283) were awarded, it is stated, to the Farmers’ & Citi 





zens’ Bank & Savings Co. of Bucyrus for $23,150—equal to 100.652—a basis 
of about 4.925%. 

MACON, Ga.—BOND SALE.—On April 27 the $120,000 pav: 30,000 
sewer and $150,000 hospital 444% _1-30-year (ser.) gold mee bonds 
(Vv. 100, Pe 1383) were awarded to Robinson-Humphrey-Wardiaw Co. of 
Atlanta for $303,856 23 (101.285) and_int.—a basis of about 4.386%. 
A Baltimore newspaper states Baker, Watts & Co. of that city were as- 
sociated with the purchasers. Other bids were : 

Wm. M. Davis & Co., and Citizens’ Nat. Bank, Macon, $303,390, less 
$500 for legal opinion and blank bonds, etc. 
A.B. Leach & Co., New York, $302,076 and interest. 
$300, ee par, accrued int. and premium $1,701 50. 


a 7 eee $3. 000 paving bende} -. ‘ seas 
ompany 0,000 sewer nds}Due from 1926 to 1945, incl. 
Atlanta--_- 100° 000 hospital ey oe 





$200,000 par, accrued interest and premium $1,556. 
Rhoades & Co., New Yor \100.332 and int. Principal and interest 
Strother, Brogden & Co., Balt./ ayable in New York City. 
American Nat. Bank, Macon, 100. 22 and interest. 
Hillyer & Co., Macon, 100.196 and interest. 
Fourth Nat. Bank, Macon, $300,547 50 and interest. 
— w. - ae eer « Augusta, $300,153 77 and furnish blank bonds. 

ayer, Cin. * st ,005, less $1,020 commission, &c. 


ied Te oer & Co., 
Weil, Roth & Co., Cin., 99. 17 and blank bonds, prin. and int., payable in 
New York Cit ty. 
Otte! Marx & Co., Birmingham, $297,099 and interest. 
R. Grant & Go., Cee, pee. less $4,260 for attorney's fees. 
eS, Cumm en of Toledo $150,000 hospital bonds— 
P ie as = inverest. t C Cinci i, $ 
rovident Sav. Ba’ rust Co., cinnat 120,000 pa bonds— 
par and int., less $2,868 for attorney’ s fees peving 
wADIsOn COUNTY (P. O. London), Ohio.—BOND OFFERING.— 
Bids will be considered until 12 m. ea ty: As H. M. Chaney, County Audi- 


tor, for $2,700 b% coup. L "$600. Dat bonds. Auth. Sec. 
2434, Gen. Cod Denom. ie) sr00 as $s 00. Date je Jane 11915. Int. 
M. & S. at office of ee Fe easurer. $700 March 1 pois and $500 

each six months from Sept. 1 1916 to March ; 1918 incl. A cash deposit 


for at least 5% of bonds bid for, to be deposited with he County Treas- 

urer, req 

MADIs0S . SCHOOL pearance (P. O. Madison), 

So. Dak.— —Pro; will be received until 8 

May 14 by i a weldeieey Giek Bd. of Ed., it is stated, for the $80,000 
building and $5,000 site-purchase 15-20-year (opt.) bonds voted peeiet 20 

(Vv. 100° p.1189). Int. (rate not to ex 5%) payable semi-annually. 

MAHONING Cowes (P. O. Yo town), Ohio.— BOND OFFER- 
ING ore = ll be received until 12 m. June 8 by Frank a. Vogan, 
Clerk B of Goon : 


Senne... for the follo 
$12,000 | ty? road . Denom. $1, ept. 
from 1916 to 1921, inclusive, and $2,000 Sept. 1 1922, 1923 aad 
1924. Certified check for $500 required. 
12,000 Springfield road bonds. Denom. $1,000. Due $1,000 yearly 
1 from 1916 to 193. i goa $2,000 Sept. 1 1922, 
to 3 and 1924.” Gertifi r $500 required. 
2,655 Green road bonds. oh a7) “$500 : on $655. Due $500 
yearly Sept. 1 from 1916 to 128. inclusive, and $655 Sept. 1 1920. 
Certified check for $200 required 
Auth. Secs. 1222 and 1223-1, Gen. Code. Date June 15 1915. Int. 
M.&S8. at the County Treasury. Bidders will be required to satisfy them- 
selves of the | ty oe _ issue of said bonds. Certified checks, pores 
to the County Purchaser to pay accrued interest. Bi 
be unconditional. 
MALDEN, Middlesex rae Mass.—LOAN OFFERING.—The 
‘Treasurer, it is stated, will receive until Ln fap AB RI 
a temporary loan of $250, 000, in “antic pation of taxes, maturing Oct. 


19 
MANCHESTER, Coffee County, Tenn.—BOND SALE.—W. P. 
Hickerson, Cashier First National Bank, has been awarded at par, it is 
cues. the $5 ,000 — ool-building bonds offered but not sold on Oct. 24 
: D- 


Lake County, 


MASSENA, St. Lawrence Count N. ¥.—BOND SALE.—On May 3 


the $1 2,000 street-impt. bonds (V. 100, p. 1454) were awarded to the 
National Bank of Massena at par for 4.40s. Denom. $1,000. Date June l 
1915. Interest annual. Due $1,000 yearly. 


MEDFORD, Mass.—TEMPORARY LOAN.—On May 3 the loan of 
50,000, due Feb. 15 1916 (V. 100, p. 1528) was negotiated with Curtis & 
Sanger of Boston at 3. 75% discount. Other bids were : 
Dis Discount. 


coun 
F. 8. Moseley & Co., Boston_3. 83% Loring, — & Tupper, 
Biake Bros. & Co., Boston. __3. 87% PD dukibbuverdetenadnen 3.95% 


MEMPHIS, Shelby County, Tenn. —BOND OFFERING .—Proposals 
will be received, according to local papers, until June 17 for $986,000 4% % 
refunding bon ds. 


MEMPHIS SCHOOL DISTRICT (P. O. Memphis), Tenn.—BOND 


OFFERING.— Fig ae oe will be received until May 20 Wy the Board of 
Eaecetion, ae orfleet, Pres., for $350. 000 4% % school bonds. Denom. 
: & J. in New York. Due $25, yearly b Jan. 1 


1917. ‘Ont. ok: on a Memphis bank for $1,000 required. 
ory SOROOL DISTRICT ¢. oO. wine St ee County, Ga. 
—BOND D.—By a vote of 98 to 17 the $12 0-year build- 
ing bonds ere pe at the election held April 24, it is stated. V. 
p 
MERCER COUNTY (P. O. Princeton), W. Va.—BOND ELECTION. 
—An election will be held May 15 to vote on the proposition to issue $350,- 
000 road bonds. 
MIDDLEBURG TOWNSHIP SCHOOL DISTRICT, Cuyahoga 
Count nty Ohio. my wy vg” OFFERING .—Pro ls will be received until 6:30 
ay 27 ay A.A. Reinhardt, Clerk of Board of Education, for $10,000 
ae coup. schoo bonds. Denom. "$500. Date ‘‘day of sale.” Int. A. & O. 
at Commercial Savs. B.k, Berea.’ Due $500 yrly.on Sept. 1 from 1916 to 


1935 incl. Certified check on a bank other than the one m the bid 
for 10% of bonds bid for, payable to Dist. Treasurer, required. onds to 
be delivered and paid for within 10 days from time of award. Purchaser 


to pay accrued interest. 
MIDDLEFIELD, Geauga County, Ohio.— BOND SALE.—The follow- 

ing are the bids received for the $4,000 6% oom on street-impt. (village 
rtion) bonds offered on April 26 (V. 100, 1283) 

Rid. Spitzer & Co., +s 4,266 80/ Hoehler, ; Cummings & Prud- 


Security Sav. Bk. & Oh, “RUSE ccccoanete +4 ,172 50 

sy ARs cncacaupas 4,251 75| Hanchett Bond Co., Chic__ 4,127 00 
Terry, Brew & Slayt., Tol. 4,243 00) Chagrin F'ls B.Co. \Ch.F'ls. 4,115 00 
Tillotson & Wolc. Co., Clev. 4,180 40| First Nat. Bk., Barnesv_. 4.066 00 


MIDDLETOWN, New Castle Count ty Dela.—BONDS VOTED.—-By 
a vote of 5, —. to 5, 899, the question o issuing. $25,000 sewerage-system 
bonds carried, i tis stated, at an election held May 4. 


pyr eco tes Butler County, Ohio.—BOND SALE.—On April 30 
the $5,000 5% 5%-year (aver.) water-works-ext. bonds (V. 100, p. 1189) 
were awarded to Rudolph miag See Co. of Cincinnati at 101.154 and int. 
—a basis of about 4.76 Other bids were : 

Ohio Nat. Bk., Fans tg $5, 055 61 i ident Savings Bank 
Tillotson & Wolc. Co.,Clev. 5,052 00 Trust Oe. 3 Cincinnati_$5,036 
Seasongood & Mayer, Cin. 5,051 00|A. <n. Aub & Co., Cin.....-. 5,028 

MIFFLIN TOWNSHIP (P. O. Gahanna), Franklin ‘County Ohio.— 
BOND SALE.—tThe following bids were received for the $6, 500 5 i. 
1-7-year cemetery-site-purchase bonds offered on April 30 (V. 100, 136 
Security hey vi Bank & Trust Co., Toledo $6.55 


Seasongood Rr Cl Cee... .nascdsndactsusesnanbae 

Hoehler, Cummings & Prudden of Toledo........-.....---.-- 8.334 80 
Tillotson & Wolcott Co., Cleveland........----------------- 6,526 65 
Sidney Spitzer & Co., To ieee eared caRaiagea PRR aP B50 ,508 


MILFORD CENTER SOROOL | AS aad (P. O. —- 2 Center), 
Union County, Ohio.—BOND 0O G.—Proposals will be received 
until June 1, it is E rted, by p Rag AL “Wamicesen Clerk Board of Educa- 
tion, for $65,000 > 20-year school oe 

awe Stark County, 


MINERVA SCHOOL DISTRICT  (P. 
rit i on a Sees 30 Pe | $65,000 5% 1-30-yr. +" ) bldg. 


ORte- Tie a 
bonds er, Cum Prudden 
Other bids were : 


(Vv. Pit ward 
of Toledo tor’ $65,905 “Gor. '392). and int. 
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.B Gort. Res Me'> 976 00|Stacy & Braun, Toledo_-_$65,420 51 
Rud. Kleybolte & C 65.786 50| Otis & Co., Cleveland. __- 65,400 00 
8 be age h Co., Toh ,429 50 

bid was not strictly in accord with terms of advertisement. 


MINNESOTA.—BONDS PURCHASED BY STATE.—During the 


month of April the following 17 issues of 4% bonds, aggregating $90,900, 
as as pore ay She the State of Minnesota at acai Oe 
$1500 800 ‘Gesitin County School District No. 57....8chon” April 22 1915 
7,500 Campbell, Wilkin County_-_-...-...----- Municipal April 22 1915 
1,000 Correll, Bigstone County _-_-----.-.-.-_-- Municipal. April 22 1915 
2°500 Freeborn County School District No. 135_School April 22 1915 
¥ on ennegee County School District No. 128-School April 22 1915 
in County Ind. Sch. Dist. No. 58_-School ril 22 1915 
? 00 Benn a Sch. Dist. No. 2._.._School April 22 1915 
"800 Mille Lacs ounty Sch. Dist. No. 4.----- School April 22 1915 
3,000 Parkers Prairie, Ottertail County -_------ Municipal April 22 1915 
6,000 Rockwood Co. Consol. Sch. Dist. No. 31_-School April 22 1915 
5,000 Rockwood County School District No. 56.School April 22 1915 
00 Roseau County School District No. pus, ~- Repos April 22 1915 
8,000 Stevens County Ind. School hay No. 1.-School April 22 1915 
700 Ramsey County School District No. 10-7 ~School April 27 1915 
20. 000 Gilbert, St. Louis County___--.-.------- Municipal April 22 1915 
9.400 Windom, Cottonwood County.--------- Municipal April 15 1915 
5.000 Winnebago, Faribault County..-....--- Municipal April 221915 
MISSISSIPPI CITY RURAL SEPARATE SCnO0L | | pa gteiht 
on County -—BOND po port — a be received 
Supervisors, Jno. Mem Clerk 


(P. 0. Gulfport). for $15,000 6% Sites urchase and b building bon s. Denom. 
(10) $1,000, 500. te July 1 1915. Int. ann. on July 1 at office 
of County Treasurer. 1,500 yearly on July 1 from 1925 ¢ to i. incl. 
An unconditional ified check for $200, payable to A. J. d, Pres. of 
Board of Education, req The expense of preparing Jaan lithographing 
said bonds shall be paid b the purchaser. Bids must 4 unconditional. 
These bonds were previously offered on Aug. 3 1914 (V. 99, p. 286). 

MONROE COUNTY (P. O. Bloo on) Ind. - "BOND SALE.— 
Reports state that on April 26 the $4, way-improvement 
Soma (V. 100, p. 1377) were awarded to Samp & Dobson of Blooming- 
ton at par. 

MONROE, Benton County, Ore.—BOND ELECTION.—The question 
of issuing $3,000 municipal-water-system bonds will be submitted to a vote, 
it is reported, on May 14. 

MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND SALE.— 
% May 1 the $75,000 5% 1-15-year (. ) gotpoe flood-emergency bonds 

100, p . 1454) were awarded to Hoehler & Prudden of 


Noieds at M03. 03 and int.—a basis “ ghow 4. 45% Other bids were : 
Tillotson & Wolc.Co.,Clev.$77 ,085 00 | Seaso: L& M Mayer, “ 
Sid. Spitzer & Co., Tol... 77,027 Bo Cincinnati...........-.-. 876.735 
A. E. Aub & Co., Cin. 76,800 00 Deore: Sav. Or. Co., Da v- 5,750 
BOND SALE.—On May 4 the $15, % bridge bonds (V. 100 B, “Peay 
were awarded to Seasongood & Mayer, Cincinnati, for 15,106 (100.76) and 
int. We are informed by the Clerk. Board of County tee that 
this was the only unconditional bid received. Other bidders were: 
Hoehler, Cummings & Prudden, Toledo-__.........-...----- $15,181 00 
Rudolph Kleybolte & Co., Inc., Cincinnati_..............--- 15,156 
Farson, Son & Co. New WOES «oct dcditentpedbcedkh divas 15,139 20 


Dayton Savings & Trust Oo., Dayton............--....-.... 15,060 00 

MOUNT OLIVE GRADED ORNs DISTRICT (?. O. Mount 
Olive), Wayne County, No. ND ELECTION .—An election will 
be held May 11, it is stated, Sh i on nthe question of issuing $6,000 build- 

SOSKINGUM COUNTY (P. O. Zanesville), Ohio.— BOND SALE.— 
On May 3 $73! 000 5% 4-year (average) State Aid Lay dy ad bonds 
v 50. Pt m 284) were awarded to Hoehler, C & Prudden of 
{s) 


54—a basis of about 414%. The bids f 
Hoehler, Cummings & mgood & Meyer, ‘Cin. $23,258 00 
Prudden, Toledo------ $23,354 a5 Spiteer Horiek Co., Tol_. 23, eh 50 
Davies-Bertram Co., Cin- 23'325 00/A. E. Aub & Co., Gin___- 


00 
8. B. & Tr. Co., Cin 23,303 60|Stacy & Braun, Toledo_- 23; 348 | 13 


Otis & Co., Toledo... _- 23.290 00 Sidn Spitzer & Co.,Tol. 23,246 50 
Ohio Nat. Bank, Colum__ 23;267 25/A.B. & Co. + Chie. - 23.237 00 
Brighton-Ger.Bk.Co.,Cin. 23.262 50|Farson, Son & Co., N. Y-100.42 4-5 


Til ee ,Cle 23,259 90 
Date June 1 1915. 


R500. Int. J.& D. Due $11,000 June 1 
1910 and $ 2,000 June 1 1920. 


mi .—BOND SALES.—The following bonds, aggregating 
i ihe 65," purchased during April by the State of Nebraska: 
5% Village 0 of Craig No eo 1 A018. par. Date Nov. 2 1914. Due 
ov 

9,500 a Le $6, % bonds of Village of Ewing, purchased 
on, 5% basis. Date ab T1915. Dae Reb. 1 1035, opt. 

8,000 5-20-year (opt.) light, $9,000 5-20-year (opt.) water and $11,000 
10-20. r (one. ) t.) water-extension By t bonds of city of Nelson at 


20,000 5% Fad-vear te Deuel County court-house bonds at par. 


12,000 5% Chase County Senool District No. 3 bonds at par. Date April 1 
3,600 5 Village 0 at e April 1 My Rastins benie t Date J 1 1915. 
Ma a r. a an. 
" MRSS opt Janel 1928. = 
34,000 6% cee rd Mina tare Drainage District, Scotts Bluff County, on 
5% basis. Date July 11914. Due July 1 1915 to 1933. 
ny Winnebago County. Wi Wis. he oH OFFERING .—Bids will 
received until 12 m. May 20 by H Zemlock, City Clerk, for the 
$8, 000 5% bridge-repair bonds voted Aprii 6 (V. 100, p. 1377). Denom. 
$100. 8 age April 1 1915. Prin. and int. payable annually at the City 
‘Treasurer's ce. Due $1,000 yearly from 1920 to 1927 incl. Bonds 
to be delivered and paid for within 5 days after same are ready for delivery. 
A deposit of 5% of par value of bonds required. 
NEVADA, Storey County, Ilowa.—BOND SALE.—The $15,000 water- 
wotke-ausendion vonda voted! Sfarch 29 0 . 100, p. 1190) have been sold. 
NEW » Floyd Gounty, tna _—BOND SALE.—On May 1 the 
$200,000 4% tax tax-free refunding ~ Te 100, p. 1112) were awarded at 
par as follows: $101,000 to wy ‘id ers and $99,000 to the Fletcher- 
American Nat. Bank of Indianapo 
NEWARE, N. J. n nee LOAN. —On April 30 a loan of $800,- 
000 was n - ree reports state, with the Federal Trust Co. of Newar 


at 2.585% 
Die. —BOND SALE.—The following 


a 9-year coup street-im (city’s 
Rone rz. | - . 


16 
6.162 62| Park ‘Nat. Bank, Fag oe 6,091 


Otis & Co., Cleveland... -- 12 
NEW HAVEN TOWNSHIP P. 0. Chic tion), Huron 
hio.— BOND May 3 the $16 oe’ 5% 10 1-3-year 


Coun 
road-impt. bonds (V. ino 1377) were awarded to Hoehler, Cum- 
—_ ¥ oop OToledo. for 0. B- 111 50 (100.693) and int.—a basis of 


about 4.92 Other were: 
Sidney 8 ', 4 | ~ TE Seae $16,107 50 
& Oe i a ine ees ede eee ae 50 


8 o 7 
Well, SR ey ee 16,000 00 
NEW MEXICO.—BOND OFFERING .—Proposals will be received and 
opened at 2 4a June 12 by O.N. Marron, State Treasurer, at Santa Fe, 
for $500, gold coup. Ra ier bonds. Denom. $1,000. Date 
July 1 1913. 2. & J. at the State Treasurer's office. Due $20,000 
Jan. 1 1919 and $20,000 yearly July 1 from 1919 to 1942 incl. 
NEW PRILADELPSIA. Tuscarawas County, Ohio.—BOND OF- 
Lm Ey oyttn be roonres until 12 m. June 1 by A. D. Schlegel, 
Aud e following bon 
$5, 54% Beaver Ave. impt. (city’s portion) bonds. Date May 1 1915. 
D each six m of 2% of bonds bid for required. 0 
Cert. check for 2% of 


incl. 
assess te June 1 1a Rs eit 
53,198 5% each sie inonths trom June 1 1916 to Dec. 1 


each six ths from June } 1919 to June me 1 1925 end 
Dec. 1 1925. Cert. check for $200 req 





Denom. $500. Int. semi-annually. Deets te Se eee eae oe 
arms. So .. eammeeiinen Purchaser to pay accrued in 


xs Be I.—TEMPORARY LOAN.—A temporary cae eral of 
oon ol ed 10k phd awarded, it is reported, to Salomon 
& Hutzler, ow Wi 98% discount. 

Baw Ft = one. hr mh RARY LOANS.—The following short- 
term sgerepating $C $10,627,525 e. Bm consisting of revenue 
bonds = bills ‘issued for current tal revenue bonds and 
corporate stock notes, were of d 4 pril 


Revenue ay — Current aap. Revenue Bills, 1915, Current Bape 
Int. Mat Amou Int. Maturity. Amou 

2 7-16 May ‘7 1915 *$997. ro ff 
2% May 14 1915 *748,243 15 
2% Say 17 1915 *249'349 32 


bay ; ont exp.) sl, 995,255 14 
——— ¢ Stock Ni Not 


We 
000,000 | 3 {pe or Peers 
. Dec. 31 1915 
Rapid Transit— 
5 200,000 | 4 {Be or before) 
April 1 1916 13,000 Dec. 31 1915) 
otal rev. bonds (spec.) $713,000 | Total corp. stock notes.$1,919,270 29 
* Rate of discount; figures in ‘‘amount’’ column re; t proceeds of 
loan after deducting discount. ere oe 
NEW YORK STATE.—TEMPORARY LOAN .—It is understood that 
arrangements have been made for the sale of about $6,000,000 short-term 
notes to the Guaranty Trust Co. of N. Y. City ty a little less than 3% 
discount, to provide funds for meeting pay-rolls and departmental expenses 
between June 1, when the general fund will be exhausted, and Oct. 1, when 
taxes are payable. 
es tit ie Gent Oe lee tee. g, bearing 5% : 
nde ess for ‘or Niagara Str pa nt. 
and maturing Nov. i 1915, has been purchased by | ocal banks 2 
NOBLE TOWNSHIP i; O. Belle Valley), Noble County, Ohio.— 
BOND OFFERING.—S8. Barnhouse, Township Clerk, will receive bids 
until 2 — Ben 15 a $5. 000 5% road-improvement bonds. o- oo 
004, G e. Denom. - Date May 11915. Int. -& 8.a 
Citizens’ oat Bank, Caldwell. Due $500 yearly on t. 187 from 1916 
to 1925 incl. ertthied gest for not less than 2% of bid, payable to 
Twp. Treas Bonds to be delivered and aaid for on or before 
June 10. outed da debt _ °3 1915, $15,500. - val. $1,899,679 
NORFOLE, Va.—BOND SALE.—On May 6 the four issues of 44 oi 
hg’ coun (with privilege of seageeraston, bonds, ageregating $743 ry 
Y -o 1454), were aw: Harris, Forbes & of New York at 
wie 4 basis of about 4.65%. 
SORTEAMPTON, Bongem ire County, Mass.—TEMPORARY LOAN. 
— tches state that on ay 7 this city awarded a temporary loan of 
$100, dated a = A and maturing Nov. 10, to Curtis & Sanger of 


oy at 3. 20% in 

KIN osviLie  vILLAGR SCHOOL DISTRICT (P. O. No. 
Kingsville) wom Coun hio.—BOND OFFERING .—Bids 
will received until 12 m. May 7 by Edith M. Force, Clerk of Board 
of Education, r $30,000 5% school bonds. Denom. $500. Date 1917 
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$300 .000 00 
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ofsale.” Int. A. & ° 0p As gy six pons, as follows: $500 April 1 191 
to Oct. 1 eS incl. $ ven 1 and $1,000 Oct. 1 from April 1 192 
Oct. 1 1931 April 1 1932 to Oct. 1 1936 incl. haa Mang 


qualified corel 
must be unco 


OCEAN CITY, Cape May Coun 
—The $74, we eity-hall bonds awa: 


check on a national bank for $1,000 required. Bids 


,N. J. Py eae OF BONDS. 
rded on April 15 to Leach & 


of Philadelphia (V. 100 1455) bear interest at the ee ‘of 5% and in 
denom. of 500. Date March 1 1915. Int.M.&8. Due $2,500 yearly 
beginning March 1 1916. 


OGDENSBURG, St. Lawrence County, N. ¥Y.—BOND SALE.—On 
May 4 the $8,000 424% ae ae faved 6 .) coupon deficiency bonds (V. 100 
om 1528) were ‘awarded to H hler & Co. of New York at 100.28 and 

t.—a basis of about 4.442) as. bids were: 
Nat. Bank of Ogdensburg-_- 00.1 re Son & Co., New York_-_par 
Geo. B. Gibbons & Co., N. '¥ 100-01 


ornen. S a <—2oNP “Feed nay 5 the $50,000 435 % 914-gear 
es 





SALE. 
fre: ) reg. sewer bonds (V. 100, p. 1455) were awarded i. 
. Y., at 102: 127 and int.—a basis of about 4.226. Other bids were: 
Seomrite Tr. Co., Rock. "$50, 955 00| Knauth, Nachod & Kuhne, 
Farson, Son & Co., Y. 50.920 00 SP sss ot tcaniond $50,755 00 
W.N. Coler & Co.; NY. 50,907 50 pitzer&Co.,N.Y. 50,731 00 
Wm.R.ComptonCo. N. Y. 50,903 17|H.A. Kahler & Co., N. Y. 50,703 00 
J.S. Bache & Co., N. Y.. 50,883 50)Geo.B.Gibbons&Co.,N.Y. 50,685 00 
Kissel, icutt & Co., Harris, Forbes&Co.,N.Y. 50,675 50 
TR eee 50,863 00|C & Sanger, N. Y_._. 50,565 00 
Colgate,Park: ..N.Y. 50,851 00/\E.H. Rollins & Sons,N.Y. 50,558 00 
Remick, Hodges&Co.,N.Y. 50,833 00|A.B. Leach & Co., Y. 50,555 55 
Kean, Taylor & Co., N.Y. 50,820 00 Hornblower & Weeks, N.Y. 50,515 00 
Isaac “se 1 Co., Co., 
Poughkeepsie --___.-.-.-- 50,780 00 a. ites satiebns oes 50,451 00 
Jas. R. in, N. Y_. 50,775 00| Osw o.Sav.B.,Oswego 50,000 00 
First Nat. Bk., Sy . 50,775 00) First Nat. Bank, Oswego. 50,000 00 
Clark, Dodge & Co.. N.Y. 50,775 00| Oswego City Sav. Bank, 
Y.. 50,759 25| Oswego __._.......-.. 50,000 00 


Equitable Tr. Co., N. 
& Co., "Boston, submitted a bid 101.55. 


PAINESVILLE, Lake County, Ohio.— BOND OFFERING .—Bids will 
be received until i2 m. May 24 by Frank L. Kelly, City Clerk, for the 
$35,000 i AR ph ligh + oe bonds. Due $5,000 1 

mi c- n ue early on 
April 1 from 1928 to 19 eee 

8,000 Lusard St. vement , ei -) bonds. 

1 from . to 1925 incl. 

Auth.’t 3939 an . = $ 
Date ‘April 1 1 1915. tnt. . Certified 
check for $1,000 required 4 Oat office’ issue and certified check for 

500 required with 3 street-improvement bonds, both made payable to the 
ity Treasurer. Bonds to be delivered and paid for within 10 days from 
time of award. Purchaser to pay accrued interest. 

PARK CITY, Knox vont, | Tenn.—PURCHASER OF BONDS.—The 
purchaser of the $25,000 sew school and street-improvement bonds 
recently sold (V. 100, p. 1377) ae J.C. Mayer & Co. of Cincinnati. 

bh ayy ede Jackson County, Miss.—BOND OFFERING.—Pro- 

e will be recei ved until June 2 by the Mayor, reports state, for $17,000 

ontaeal ne 


PAULDING Paulding County, ee. —BOND SALE.—The Davies- 
Bertram Co. o bidder for the $3,200 558 
sewer bonds offered May” May 3.(V 100. p- 1377). The price paid was $3,205 
ani 


Due $1,000 yearly on 


PAULDING COUNTY (P.O m, Ate Ohio.—BOND OFFERING. 
—Bids will be received until Oo eg p. nc lay 18 by Edw. McGaharan, 
County Auditor, for the foll 
$16,200 refunder iD "$00, (16) $1,000. Due $200 


code.  Ganeun 
Jane 1 1916. onda.» Denom. (1) 8200. (1 and $2,000 yearly on 
June 1 from 19i9 to 1925, in $ se 


clusive. 
D a 5 2 highway bonds. Denom. (1) 
$500, $500.) $1, aiid 500 June 1 $1, 00D Fensty on June 1 from 1917 to 1921, 
” unt; way-impt. bonds. Denom. 
(1) ear $1,000. Due ue 1 ia yn co June 1 from 1917 
21. hiclusive, ‘31 1,600 June 1 1925. and $2,000 June 1 1923. 


5,500 D 


4.100 ¢ ow ost ? PH. Das Due $1, $1,000 Sune’ 1 Tdty. ois, 1918, “1910 on and 
aed MOLE a mE te Yearly on June 1 from 1017 
bonds. 


23,000 Murphy 1 000. Due bey A June 
follows; $2,000 from iepenom to 1950, ‘inclusive. and $3000 from 1921 
to 1925, inclusive. 
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Date June 11915. Int. J. & D. at Coun ay Treamry . Certified check Proposals will be recei until 2 p. m. May 20 by John A. Dalton, 
or certificate of d t on a Paulding bank for gee Fee LR to County mney, (Oe Auditor, for $32.1 176 60 5% road-impt. bonds. Denom. Cl} 
Treasurer, req furnish blank with- $076 00, 63) $500. pete. une 111915. Int. J.& D.at t 
out cost to county. * Bids must be unconditional. A transcript of the pro- reasurer. 1% e $4,176 60 March 1 1916, $4,000 Aa A A and $3, 
ceedings evidencing the legality of these bonds will be furnished purchaser, | each six months from 1 L 1917 to eps. 1 , inclusi 
PAYETTE, C on (County , Idaho.—BONDS OFFERED BY BANK. check for $500 pazese, to the Board of County’ Commrs., required. 
ERS—James'N. Wright Co. at Denver are offer ng to in es $40,000 ee Ge oe and pole Se a ane 1. to pay accrued 
P AS. an bon enom 
Devs Apr 15 poi6. Principal and interest oont-enw ual at a? ‘Bros. RICHWOOD, Union } County, Ohio. —BOND OFFERING .—Pro 
Satie de City *$i00oSe RaaBe Venkat fey Safa, Bic27F ts | Kags 90) OHS nected. au” Aa Bas KOMES GE 
. . . a 
pontal value over $2,000,000. District debt, this issue. Int me yoy a SR 
tion of rict, $800,000" SOGEESTES, _m; Y.—NOTE SALE.—On May 5 $150, nan se; 


TOWNSHIP ROAD DISTRICT, Lorain County, Odio. 
pose oe are asked for until 1 . m. May 31 by 
.M. psy Township ee. » (P ‘wes pos Fol . No. 3). --# ~ 
coupon road bonds ‘or W BR, 8 ected on Dp 
$1219 2 oes 1PeGertified check for $400 required. 
PENTWATER TOWNSHIP, Oceana County, Mich.—BONDS 
VOTED aon is stated that the taxpayers of this township have voted to 
issue $5,000 road bonds. 

PERRY COUNTY Y (P. O. New Lexington), Ohio.— BOND OFFERING. 
—Bids will be received until 12 m. May 17 by Clyde M. Foraker, County 
Auditor, for $10, nad 5% Jonathan CO Greek bri nstruction bonds. a 
Sec. aay Gen. e. Denom. $1,000. Dew cane, Ry 1915. Int. M. & 
N. Due $2,000 a on May 1 from 1920 to 1929 incl. Certified check for 
5% of bonds bid for, payable to County Treasurer, saan Bonds to be 
delivered and paid for within 10 days from time of award. 


PERTH AMBOY pnp County, N. J.—BOND SALE.—On May 3 


PENFIELD 
hy’ D OFFERING .—Pro 


wy d 4 . bonds (V. 100 1455) were a rded 
jointly to. ‘¥ B 44 % cou ‘John Dk verite % & Co. of New York 
as follo 


$150, 000 ¢ 60-year 1 Ngee. | nent and sf preset bonds at 102.777 and int.— 
a u 
14,000 Zoryear fi fire a | Spt 35%. 


Other bids w 
arris, Forbes sk i Oo., TROT Beles dndnentavicgsns 102.683 for light bonds 

e ode, ad 3.8. Rona HOLD Be fete poet 

Kean, Taylor & Co., New York, and J. 8. Rippe ‘or mn 

Nowe Rint whic endentoniianhmee ahaha ay 101.66 for fire bonds 

PHILADELPHIA, Pa.—OFFICIAL VOTE ON SUBWAY LOAN.— 
The official vote on the $6,000, 000 subway loan ratified April 29 (V. 100, 
Pp. 1529) was 84,545 “‘for’’ to 9, 110 “against”. 

PLAIN TOWNSHIP (P. O. New Berlin), Stark County, Ohio.— 
BONDS Bo ey —By a vote of 212 to 134 the question of issuing the 
$40,000 5% 15-year school-building bonds (V. 100, p. 1377) carried a1 at the 
Sao had ‘April 19. 

PLOVER INDEPENDENT SOROOE, DISTRICT (P. O. Plover 
Pocahontas County, Iowa.—BON. LE.—On April 1 the $12, rr 5% 
pes. Mee were awarded to Geo. M. Recital & Co. of Davenport at 
1,000. Date May 1 1915. . M. & N. Due $1,000 vey. 
ey 191 to 1927 incl. and So 000 1928. 

BP pe COUNTY (P. O. Ravenna). or. ="? OFFERING .— 

ds will be considered until 10 a - May 17 by W. Goss, County 
yr any for the eT to 5% snter-coum yom tA... bonds: 
$27,000 road No. 12 bonds. Denom. Due $5, Oct. 1 1916 and 
$1,500 each six months th 
9, 275 road No. 324 nents Denom. “G) $275, (18) $500. Due $3,500 
1 1916, $1, mon from Oct. 1 1916 ~4 Oct. 1 
1518 feat and si75 A a 11919. 
Auth. Sec. 1223, Gen. OC Date May 17 1915. Int. A. & O. at 
office of County Treasurer. Certifi ed check for $200. payable to County 
Treasurer, required. Purchaser to pay accrued interest. 

PORTER COUNTY "5 . O. Valparaiso), Ind.—_BOND Sr: —_— 
Port Chester—Bids will be received by B. H. Urbahns, County Treasurer, 
until 10 a. m. May 11 (and from day to day therefater —~ 5 Zoid) for the 
$4,000 A. 44% penweg am rovement bonds: 

4. tman . highway-improvement bonds in Westchester 
Twp. enom 


9,600 a? S. Burrows et al. highway-improvement bonds in Pleasant 


Denom. $480. 
11,000 ne. a et op, highway-improvement bonds in Westchester 


Twp 5 
Date ‘April 18 “915. Int. M.& N. Due yo Head of each issue each 
six months from May 15 1916 to Nov. 15 1925 in 
PORT HURON, St. Clair Coun ;- eee. —The following bids 
were received on Apr. 26 for the OM 4 74-year (ax (aver.) tax-free park 
bonds offered on os day (V.1 145 ‘but no award was made: 
John F. McLean & Co., AVE 135 and int., less $135 fe for lithograph- 


&c. 
Bolger, Mosser & Willaman, Chicago—$8,000 and int. less $75 for legal exp. 
lair County Savs. Bank, Port rt Huron—$s 000 and int. 
Commercial Bank, Port Huron—$8,000 and 
. L. Enst, Port Huron—Par and int. for $1, 000. 


+ PORTLAND, Ore. —BOND SALE. co April 28 the $100,000 44% 
pO-yene dock bond: , series “F’’ (V. 100, ), were awarded to Esta- 


bids fom & © Co. of Boston at 101.65 and int ts basis of about 4. 40%. Other 
E. “Rollins & Sons, Chic.101.41 |Harris Tr. & Sav. Bk., Chic.101.04 
H. ¥ Holtz & Co., Ghic_.-101.2779|Carstens & Earles,’ Inc., 
Morris Bro., Inc., Portl’d_|101.14 ED cinccaphidais bees 00.0099 
GC. E. Denison & Go., Clev. Wells& ewe Mage ,»Minnpls_100 O01 
Henry Teal, Porn REPS 101.09 |Lumbermens Co.,Portl. 98.0 
Denom. $1,000 te May 1 iw! - Int. May aad Nov. 
On April 29 $144, “138 22 6% 1S: improvement bonds - o-3 00, P. 
1378) were swansea 128 22 to Henry ortland a’ 


as fo lows. ® $3 Teal 
and $10,000 to C. cade, $5. ,000 at 105.24 94 and $5, 900 at 105. 09. 
large number of bids were a = ranging from 102.62 to 105.24. 

PORT LAVACA, Calhoun County, Texas.—BOND ELECTION.— 
Reports state that an election will be held May 16 to submit to a vote the 
question of issuing $17,000 street-improvement bonds. 


PORT OF SEATTLE he O. Seattle), King Counts. Wash.—BIDS.— 
The follo are the other bids received for the $510,000 5% 26 year 
(aver.) East Waterway No. 2 improvement bonds awarded on 


21 to 
bri" were Bank at 100.03 and int.—a basis of about 4. 308% (Vv. 
John E. Price & Co. of Seattle. _._..__--.------..----.-- 99.93 and int. 


50 and int. 
. $1,000. Date Sept. 1 1915. 

PRAIRIE VIEW SCHOOL DIST RICe NO. 20 e. O. Belton), Bell 
County, Texas.—BON. ION .—The election to vote on the ques- 
tion of issuing the $5, 000 1 building bonds (V. 100, p. 1285) will be held 
May 15, reports state 

PUTNAM COUNTY go . Greencastle), Ind.—BOND SALE.— 
On pay 4 the $14,360 J. Sigler and $5,260 C. M. O’Hair 4%% cou 
road bonds (V. 100, p. 1529) were awarded, it = cnet to Breed, E ott 
& Harrison of Indianapolis for $19 ,645—equal to 00.127. 

The $4,600 J. H. Meek 4%% cou m toad bonds Wwers awarded to the 


Starr Piano Co. of Indianapolis for 620—equal to 1 

RAVENSWOOD MANOR—GARDENS PARE DISTRO, Cook 
County, Ill.— BOND OFFERING.—Proposals will be o t 8 p. m. 
PO 12’ by Wm. N. Beck, Secretary of Board of Park oners 


1334-40 Stock Exchange Bldg. Jhicago) ; for § for $12,000 

purchase and improvement bonds. Denom (00 5% une 1 1915. 

rinc ipal and interest payable semi-annually io $1, 000 yearly Dec. 1 
from 1916 to 1923 incl. and $2,000 Dec. 1 1924 and 1925. 


RHEA COUNTY (P. O. Payton) Tenn.—BOND SALE.—The $250,- 
000 5% 20-year coup. road-bldg. bo: offered without success on March 1 
(Vv. 100, P. 1021) were awarded on April 28, it is stated, to the Security 
National Bank of Jackson at par and accrued int. 


RICHLANDIJCOUNTY (P. O. Mansfield), Ohio.— BOND OFFERINGS. 
—Selaed bids will be received until 2 Fi m. May 28 at the office of the Board 
of County Commissioners for $2,772 200-4 Gallon-Bloomin grove Joint 
County Road bonds. Denom. (5) $ 2. Date Jane 1 1915. 
Principal and interest (J. & J.) jh. ny ¥, County Treasury. Due $272 
Jan. 1 1916, $500 June 1 1916 and $500 on Jan. 1 and June 1 in 1917 and 
1918. Delivery June 1 at County Treasurer’s office. Certified check for 
$100, payable to the Board of County Commissioners, required. J. A. 
Dalton is County Auditor. 


‘< patiotana. 





to be dated Ma 


disposal notes, 10, and to run for six months, 
to 2 Goemae- ‘Sachs & oma 


Co. of New York on their bid, + interest *3.. 10%, 


a 5. Other bidders were: Premium. 
alomon ros. & Hutzler, New York........-.-.___-_ 3.16 sa sae be 
Bond & ., 8 a RCE a eee 3.20 $6 00 
T. J. Swanton, a ga eat aA AR aaa: 3.22 sa ate 
Luther Robbins, Rochester_--_-................._ _- 3.25 11 00 
eg Loan & Trust GO., NOW FOU. oc cnseckwc cud 3.25 alia 

(as C8 in tdi tebhnmenoedateccwen 3.30% 6 00 
fingand: Palmer & —e Rochester. ..........- 3.75 5 00 
H. Df A ss so hotimninh be pe Cue ccele ewes 4.25% niente 


Re Winnebago Coun 


stated that at the election held hm gid 
$4,500, ay 000 and — “0 a he ved a favorable vote. 
meee Y RIVER, aho County, Ohio.—BOND SALE.—On 
pany . 7 100: ,500 342 | rshon aver.) North Ridge road sidewalk (assess. 
138) yore ave = cwene to Otis rs Co. of Cleveland for $9, 
{i008 50) and of about 4. 0% Other bids were: 
Tilloigons Wolcotico.. Cle_$9,535,15 Cummings & Pru 
Nat. Bank, Clev...- 9/515 36} (den den, Toledo__....._..- $9,510 00 
easongood & Mayer, Cin. 9,510 00 
ROLLED CORsOLID SD SOROOL DISTRICT (P. O. Roland), 
SSO COUNT: PTs Gace of ictag #00005 Ve bana 458. 
‘avor 0} nm m 
. The vote don gr as 174 to 98. 


"ROSEBUD COUNTY (P. O. Fors ’ ment, at SOND SALE.—On 
Ma , Neg? $180, 000 O00 SS A ae Ay A (Opt) copa 


Pa —BONDS VOTED.—It 18 
uestions of issuing $85,000: 


ponte his 7 
‘Trust xo of 
132.5 505 5 01 ¢ 973) interest % plant qn Other bids — 
& Go. hicago.....--- siz}. 729, interest and blank bonds 
ES ao ea aah Be 1,582 50, int. and blank bonds 


Chic?! 130,975 and interest 
,829,  peparens and blank bonds 


Co., 

James N. Wright © & Co., Denver 

Continental & Comm. Nat. Bk., 

R. M. Grant & Co., Chicago---_...---- 

Wells & Dickey Co., Minneapolis bs dovendenabild 
Ferris & Hardgrove, Spokane-....-..--. 1 

Unror soncoL pas Sy AY (P. O. Rushville), 

SALE .—The $40 buil bonds 


Sharer arch § ("10 t 5% 

1490.3 D. sas tit were my et is stated, on April 22 for 
silo y aes 3 BK 2.65. 

8T. PAUL, ay —BOND OFFERING.—Proposals will be received 

be 13 m. May 19 by ms C. Handy, City Comptroller, for $400, 00 4K%% 

, ee t-improvement revol fund bonds. Denom 

a aw ay 1 1915. int. nt. aon. Cert. check (or cash for 2% 

tes that the city has never efaulted 

bod Py A Af yk mds previ- 


be bid gy = a ane "> 
-—% an obliga ions an 
4 toon pall promptly at maturity. 


ed have always been 
grtrmny Columbiana County, Ohio.— BOND OFFERING .—Proposals 
will be received until 12 m. re- lps by Geo. a City Auditor, for the 
following 5% McKinle os rovement bonds 
$15,145 ae neesen 750 and £3895. Date Ma aS 
oeuel-oane ual, 1 1 645 May 1 1916 and $1, 
yearly Mey 1 from 1917 to oes ic 
7,800 assessment bonds. Denom. ‘Are Date May 1 1915. Interest 
Due $1,300 yearly ay. 1 from 1920 to 1925 incl. These 
bonds are ohdng und 1h 8.038, of which $5,238 has been 
ep required. " Bonds to be delivered ya 
en for within 10 days from y~ of award. Certified check for 2% of 
mds bid for, payable to the City Treasurer, required. Purchaser to pay 
accrued interest. 


"hae 


SALEM CITY SCHOOL DISTRICT .&. . Solem), Columbiana 
County, Ohio.—BOND OFFERING.— be received until 
12 m. May 12 by Albert Hayes, Clerk Bd. a, of me cou 
buil bonds. Auth. Sec. 7629 Gen. Cod » 


of sale.” Int. ui &N. Diue $1,000 yearly on March 2 from 1921 to 1940 


incl. Gat, check for 2% of bonds bid for, payable to “‘Bd. of Ed.,” 
req Purchaser to pay accrued interest. 
olt= INEVILLE VILLAGE sonout Pe at al nS oO. >. Selinevilie) 
Columbiana County, Ohio.—BO ten wl] 
until 12 m. od 10 by Sara L. Hart, lotr Olek. ~~ ‘the following 5% coup. 


school bo: 

bonds. Denom. (1) $450, (9) $500. Des © $960 May 1 
$1000 0 yriy. on May 1 from 1919 to 1922 
ds. Denom. $500. Due $1,000 May 1 1953 and $500 
t Citizens’ Beaking Oo.» Salineville. Cert. check for 
10% of wey} bid Sy payable to Dist. Treas., required. Purchaser to 
pay accrued interest. 

SALT LAKE CITY, Utah.—BOND OFFERING .—Attention is called 
to the official advertisement elsewhere in the Department of the offering 
on June 1 of $200,000 water and $100,000 sewer 444% 20-year coupon 
bonds. For details and terms of offering see V. 100, p. 1456. 


SANDUSEY TOWNSHIP, Crawford 0" Obie, = OFFER- 
ING.—Bids will be received until ue m. Bio 
Rese e. QO. Bucyrus, f* D. No. 3), :~ *$i0, 5% 

bonds. a. Secs 6971 ge On. incl., Gen. 
Date April 1 1915. Int. A Due $500 mn a on ea. it from 1920 to 
1939,incl. Certified check for ae tee: , payable to Township » required. 
Bonds to ve delivered | for within ten days from time ‘of award. 
Purchaser to pay accrued 

SAN FRANCISCO, Cal. “BOND. OFFERING. My hm pe will 

ceived until 3 p. m. May 10 by J.8 , Clerk Board of Supers, for 
2,025,000 4 . tax-free ae nds of 1910. Denom. $1,900 000. 
ate te July 11 45,000 yrly. as Sgt 4 1964 incl. Int. 
ann. at office of recaguner or at office of f cy of San pe A in 
N. Y. City. Cert. check (or cash) for 5% of of bonds bid for, payable to 
above Clerk, required. No deposit need ex $10,000 and i deposit 
is required with a bid from the State of Callfornis® Bids must be uncon- 
ditional, but the State of California may submit a bid conditional upon the 
subsequent approval of the "Thoms ofthe bonds. The legality of the bonds 
will be approved by Dill on, omson & Clay of N. Y. City, a copy of whose 
opinion will be furnish Purchaser to pay accrued interest 
and all bids must be on _ furnished by the Shove Teri. These bonds 
are subject to py both as to principal and int. Delivery of bonds 
= the purchaser will be made within ten days from date of award, or may 
be deferred to such time as may be mutually » a4 [en hed the purchaser 
and the Finance Committee of the Board of 

A at ey pte gad (P. O. Montsiene). Mich. —BONDS 

'D.—The election held April 5 is said to have resulted in favor of the 
ae of issuing $75,000 r bonds. V. 100, p. 1191. 

SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND OFFERING.— 
Proposals will be received on or after 10 a. m. May 15 by W. A. McDonald, 
Co. Treas., for the following 44% % eraver-road bonds 
$9,180 Geo. W. Cortelyou et al. highway-impt. bonds. $459. 

3,500 Thomas Bone et al. ware. bonds. Denom. $175. 
9, ‘920 J oseph Beyer et al. * : t. bonds. Denom. $496. 

Date May 15 1915. Int. 4 ue one bond of each issue each 

six months from May 15 1916 to Nov. 15 1925 incl. 


SIDNEY, Richland County, Mont.—BOND OFFERING.—L. H. 
Turner, sity Clerk, will sell at public auction at 10 a. m. June 1 the fol- 


lowin coupon bonds: 
Seem: (22) $500, (50) $100. Certified 


$16, 0 public Fy 3 bonds. 
800 requ 

Denom. (17) $500, (42) $100. Certified check for 

required. 


be re- 
%, old — 
910° D 


Denom. 


12,700 a i 
$6351 








May 8 1915.] 


THE CHRONICLE 


1619 








Date July11915. Int. J. & J. at the Cit 
ones of the holder at some bank in New Yor! 
ity Treasurer. Each of the above checks must 
bank in ener and made pega to the City 
satisfy themselves of the legality of the bends before b rer. Bl 


SIOUX FALLS, Minnehaha County, So. Dak.—BONDS vere. — 
By a vote of 2,855 to 1,161 the pro ition to issue the $140,000 5% ae 
water-works-ext. and impt. bonds (V. 100, p. 1378) carried at the ye nm 


held April 20. 

SOUTH BETHLEHEM SCHOOL sti yt (P. O. South Bethle- 
hem), Northampton County, Pa.—BOND PPERING .—Proposals ls will 
be received until 6 p. m. June 15 by John jaa. Chairman Finance 
Committee, for $185,000 4% tax-free h-school-building bonds. Denom. 
to svit the buyer. Date April 5 1915. -A.&O. Due in not less than 
20 years nor more than 30 years. Certified ‘check for 2 % of amount of bid, 
payable to the “District,’’ required. 


SPEARFISH, Lawrence County, So. Dak. 5 RNP OFFERING .— 
Pro is will be received until 10 a.m. May 20 by C. W. Ott, City Auditor, 
for $25,000 5% coupon (457 (opt.) refundin bonds. Auth. Chap. 51, 
Laws 1899, as amended b > ie 91, ae 1907. Denom. $500. Date 
June 2 1915. aa Seaborard National Bank, New 
York City. Certified check ® $250 required. Bonds will be delivered 
June 2 1915. Official circular states that there is no controversy nor mae 
there ever been any contest or litigation ss or threatening the co 
porate existence or the boundaries of this municipality, or the title of fits 
present officials to their respective offices, = Ky va dity of these bonds 
or any other outstanding fa issued . & = “x: Attorney's opinion 
may be obtained from F. J. Parker, D otal bonded debt, this 
issue included, $26, ss was 11d, $ $1, 000,000. True valuation 
(est.), $1,200,000. Population (est.), 1,300. 


STARE COUNTY (P. O. Canton), Ohio.—BOND OFFERING.— 
Bids will be received until 10 a. m. aay 14 by C. L. Stoner, Clerk Bd. of 


Commrs., for the following 5% bon: 
i0J0 incl. bonds. Due $2,000 yrly. on 


Treasurer's office or at the 


$10,000 school, bldg. (coun 
shh, + oom 1916 4 Ly + 
16,000 rie om a e yri ag on May 24 as follows: 
6s. 500 1917 to 033 incl . ani ,000 in 1924 and 1925. 
12,000 ica as St. W. bridge bonds. Due $ 1,000 yrly. on May 24 
frome 1916 ¢ to 1921 incl. and $1,500 yrly. = "May 24 from 1922 to 
inc 

Denom. $500. Date May 24 1915. Int. M. & N. at Co. Treas. Cert. 
check on a Stark County bank for payable to Bd. of Co. Commrs., 

required. Delivery of bonds to be $508 Con .on May 24. Bids must 
oy unconditional. 

STONEBORO SCHOOL DISTRICT (P. O. Stoneboro), Mercer 

— , Pa.—BOND OFFERING. sceive bids until state that ma g by Hanford 

oard of Education, will receive bids until 12 m. May 15 for “sate 806 
le 5-year (average) school semi-annual. 
for $500 required. 

«STREETSBORO Fe At alg ' A BCEOOCr Be at, ad r | 2. oO. Kent, 
R. F Portage County, Ohio.—BO FFERING. Stan- 
ton, Woiet’ of Board of Education, will Rove di Side uae 8 p.m. May 15 for 
$8,200 5% building-addition and improvement bende uth. Sec. 7625. 
Gen. Code. Denom. $500 and $600. jets mae Int. A. & 
nue $500 each six months from Oct. 1 1916 to Ap 4° I 5993 incl., $600 

1 1923 and $600 April 1 1923. Certified ch for $200, payable to 
sy ‘District Treasurer, required. Purchaser to pay accrued interest. 

SWANTON, Fulton Sounts GOMoe. —BOND OFFERING Bite will 
be received until 12 m. near *. it is stated, by Wm. B. Elwell, Vil. Clerk, 
for $14,500 5% paving bo 

SWISSVALE, emake @ County, Pa.—BOND SALE.—The $65,000 
4% 17 aT (aver. ) refund: bonds offered without success on Feb. 11 

foo 756) were awarded to Lyon, Singer & Co. of Pittsburgh on 
Mar. 26. P pono. $1,000. Date. Feb. 11915. Int. F. &A. 

SWISSVALE SCHOOL DEPT BICT ie: O. Swissvale), Allegheny 

County, Pa.— DESCRIPTION OF S.—The 5% refunding 
and school bonds awarded on April ro ro > Ceouees ‘Trust Go. jof Pitts- 
burgh WA ‘3. ‘2a 1530) are in the denom. of $1,000 and dated May 1 1915. 
Interest Due $10,000 yearly Nov. I from 1916 to 1920 incl. 

TAYLOR, Williamson County, Tex. a OFFERING.—A. V. 
Hyde, City é lerk, will receive proposals, acco to reports, until 8 p. m. 
May 10 for the $100, ,000 5% 40-year street-pav bonds voted April 6. 


V. 100, p. 
TEMPLE, Bell County, Tex.—BOND ELECTION PROPOSED.—It is 
reported in local pers that this city is considering hol an election to 


vote on the a ge of issuing $40, fire-department bon 


TERRE HAUTE, Vi rf County, Ind. —apeD OFFERINGS .—Pro 
als will be received unti Pic May i1 by J. trick, yy, h- ity 
eno 


oom polar. ae 100, eC %, s0-Taae Se bonds 
ay i 19 . Certified check for $500, 
ab to ey “City of Tens me “required or bonds were offered 
without success as 4s on April 30 (Vv. 
Bids will also be received until 4 p. m. May 24 Pra by ine atten < City Comp- 
troller for $25,000 4% % 10-year cou pment bo: Denom. 
$1, Date May 


: 1915. Certified dao for $500, sSoahts to the 
“City of Terre Haute,”’ required. 

TOLEDO, Ohio.—BOND SALE.—The $30,000 446% 4 a coupon 
to rep library bonds (V. 100, p. 1530) were awarded on a 

to Sidney Spitzer Me Co. of Toledo for $30,16 60—equal to 


Y.—BOND Rm tf at a will be received until 
10 a. da. ‘May 13, it is sta by Wm. H. ae oe troller, for 


$100,000 5% certificates yh a Certified’ check for 1 Lge 5 

TROY, Bradford Coun » FO SOND OFFERING leas 
be received until June 1 by Smith, Borough Secretary, for aus, OOD 
improvement bonds, it is cates” 

TROY SCHOOL DISTRICT (P. BS Troy), Miami Coun Ohio.— 
BOND ELECTION .—The question of issuing $30,000 high-school-equip- 
ment bonds will be voted upon on May 11, according to reports. 
mreceeurt COUNTY (P. O. Warren), Ohio.— BOND OFFERING .— 

will be received iy 1 p. m. May 10 by the Board of Count 
fen an ow hed for $17, aco 5% road-improvement nds. Denom. $500. 
Date Aprh 11015, ‘Int.a.& 0. April 1 1916. "Due $1,000 each 
six — from Oct. 1 idie t to Oct. 11924incl. Principal and interest at 
County Treasurer's office. Bidders to satisfy emene as to  — of 
lam Certified check for 


500, payable to Count 

noes interest to be paid by yoncheser. W i. lean Ky 

uditor 

UNION SCHOOL gL Clinton County, Ind.—BOND 
SALE.—The $7,000 4 ding bonds offered on May 3 (V. 100, p. 
1530) were awarded, it is ye 9 to the First National Bank of Frankfort, 
Ind., for $7,070 and interes erest—equal to 101. Other bids were: 
Fletcher-Am.N .Bk.,Ind_._$7 50| Breed, Elliott & Harrison ,Ind_$7,051 
J.F. Wild & Co., Ind'lis..- 7,069 00| Miller & Co., Indianapo lis 7.045 


URBANA, Champaign County, Ohio.—BOND aALS —On A 


ril 26 


the following three issues of 5% assess. bonds, aggregating $64, were 
oneness *o ye Pe eee Bank Co. of Cincinnati for $64, 708 
101 and in 


30,000 i Main St. impt. bonds. Denom. $1,000. Due $3,000 yearly 
April 20 from 1916 to 1925 incl. 
25,000 Scioto St. impt. bonds. Denom. $500. Due $2,500 yearly on 
pril 20 from M016 to 1925 incl. 
9,000 > Main St. impt. bonds. Denom. $900. Due $900 yearly on 
April 20 from 1916 to 1925 incl. 


Auth. $0. 3881 and 3914, Gen. Code. DateApril 201915. Int.A.&O. 
The other bidders were: e 
Hoehler, Cummings & Tillotson & Wolcott Co., 

Prudden, Toledo. -.... $64,659 25; Cleveland -_.......-.-. $64,409 60 
Season, ‘ood & Mayer, Cin. 64,586 00/| Otis & Co., Cleveland__.. 64,400 00 
Prov. 8. B. & Tr. Co., Cin. 64,492 80| Sidney Spitzer & Co., Tol. 64,277 75 
A. E. Aub & Co., Cin__.. 64,492 80| First Nat. Bank, Clev__. 64,224 80 

UTICA, Licking County, Chie. —BOND OFFERING.—Bids will be 


received until 12 m. May 22 by E. 
5% street-impt. (village's portion 
0 (19) $500, (1) $931 12. 


Ottman, Vil. Clerk, for $10,431 12 
tena Auth. Sec. 3939, Gen. —— 
0 each six ix months from June 1 


ate April 19 1915. Int. A. & O. 
1925 to June 1 1934 incl. and e611 12 
Dec. 11934. Cert. check for 2% of bonds bid for, payable to Vil. 
required. Bonds to be d delivered and paid for within 10 days from time 
of award. Purchaser to pay accrued interest. 





VANCE copnss = oO. >. Memtervet). No. Caro.—BOND ELECTION 
PROPOSED will be held some time in May to vote on the 
proposition ‘to —s °$200.000 road bonds. 

veneer COUNTY (P. O. Danville), Ill.—BOND OFFERING.— 
Proposa a2 ore until 2 p. m. Ma. 17 by John R. Moore, County 
Clerk, f a ae Be 500, 000 4% road and bri mds described as follows : 
$500,000 June 11915. Due $75, June 1 1916 and $25,000 yrly. 

June 1 from 1919 to 1935 
500,000 dated June 1 ist. Due $75-000 ,000 June 1 1917 and $25,000 yrly. 
une 1 from 1919 to 1935 
500,000 ps June 11917. Due $75, 000 June 1 1918 and $25,000 yrly. 
on June 1 from 1919 to 1935 in 

Coupon bonds, unl x 2 Dar prefers to have registered bonds and will 
pay extra expense 0 $1,000, but bonds of smaller de- 
nominations (not Xf ‘ean ier 5) wi will be furnished urchaser so desires, 
and will pay the extra Meo of printing and d preparing th the emailer sizes. 
Int. ann. at office of Co. Treas., unless oth upon. Cert. 
check for 2% of aor: of bonds bid for, on some tare or trust company, 
Payable to Thos. J. Dale, County Treasurer, required. Official 
states that there: m: no litagation pending or threatened affecting = Be 
of these bonds. Bids must be made on blank forms furnished by Board 
of County Su egy copies of which 733. be obtained from County Clerk. 
ne peated oe Assess. val. 1914, $36,402,538. Actual value, $109,- 


VERONA, Preble County, Ohio.—BOND SALE.—On A 24 the 
$1, 345 49 6% 434-yr. (aver.)’ Main St. impt. (illage’s = portion) bonds 
100, 1192) were awarded to the Farmers’ Bank of Verona for $1,- 


36 50. ‘his “4 includes accrued int. 
ville bid $1,371 
VICTORIA, Teterta County, Tex.—BONDS VOTED.— 
of issuing $40,000 municipal light-plant bonds carried at an elec 
April 27.. The vee is repo: as 376 to 177. 


COUNTY (P. O. Terre Haute), Ind.—BOND SALE.—On 


VIGO 
M FT ayy 4 ererege) Dies highway-impt. bonds 
owerded is is stated, te freed. fell ilott & » of In : dianapolis: er 
$8, 00 C Chas. . Rigney highway bonds in 2 oney Oneek Township. 


11,500 J. W. Thor et al highway bonds in Sugar Creek Township. 
VIENNA TOWNSHIP, RUBAL , SCHOOL DISTRICT (P. O. eeaee), 
Trumbull County, Ohio. —BO cap oon ms 1 the © $25 ,000 5 


The First Nat. Bank of Barnes- 
uestion 
on held 


8 2-3-year pvemae) & pities be ds (V. ) wi pond 

Hoehler *OM en of Fy append for 90 6 ah 271 (01. 084) and int.— 

a basis of about re Other bids w 

Taney eee PIR, ied ds cab dtemenesddencsdeténcesse $25,167 50 
Slayton, To “Toleds Linke ota ale cae etiam werent: 25.126 

Fire fon National’ SE, SE dc nkuedsdcdumbonenewcendaen 25.029 40 


WAHKIAKUM couNTY " gomaoL DISTRICT, Wash.—BOND 
SALE.—On one 24 $9,500 10-yr. high-school-bl . bonds were awarded 
te cone E. Price & Co. of Pa Ae for $9,510 (1 :105) as 5\%s. Other 

ere: 
Sweet, Causey, Lay & Co., Denver, $9, “¢: for 6s. 
comes N. W! 23 75 for 6s. 


Coffin, Chi ane $9. iyo $9.5 
cago, 
‘oe $500. 


WAKE COUNTY %-,0 Raleigh), No. Caro.—BOND SALE.—On 
May 3 the $100, ™ 5 30-year a Z funding bonds (V. 100, p. 158)) 
were awarded to H. T. Holtz & oe f Chicago at 104.6777—a’ f 
goose 4.72%. “(rhe Re J bidders w 
. M. Grant & Co. 103, 730 rG. H. Andrews, Agent-__-_--- $102,531 
Stacy & Braun, Oo Ate 103.570 | J.C. “Mayer & Co., Cincin- 102,520 
Leake 8S. Covington, oon 103.325 | Mercantile Tr & Dep. © 0.,} 
Yard, Otis & Taylor, C ase 103" 180 Baker, Watts & Co., and} 101, ,683 
Sidney Satee © & Co., Tol.. 103,115 a Nelson, Cook & Co.,Bal 
B Willaman, B. Leach & Co., N. Y___ 101 ,612 
EET eee ae 103,110 Raleigh Bie. & Tr. Co.,Ral. 101 1,265 
C. C. McDonald, Raleigh.. 102, 790 Spitzer, Rorick & Co., Tol__ 101, 182 
ne nee Cass County, Minn.—BOND OFFERING .—Proposals will 
Oo reyes until 8 p.m. May 17 2, Robert Oliver, Village Clerk, for $8, ~s 
6% 1 funding bonds. Den $1,000. Int. semi- -annually. 
check <4 $200, payable to the “Village of Walker,’’ required. 
WALLA WALLA COUNTY SCHOOL DISTRICT NO. 14, Wash.— 
BOND ports —On April 27 the $10,000 5-20- er, (opt.) school-bldg. bonds 
. 1456) were awarded to the State o: n at par for 5s: 


Sweet, tes , Foster & Co., fd $10,112 50 for 6s. 
James N. W t eo Co., Denver, $10, en for 6s. 
Ferris & H ve Spokane, 6 bos for 6s. 
Denom. Date about _ 11915. Int. annually. 
7 WASHINGTON Cosnre . . oO. {gmecnere). Tenn.—BOND ELEC- 
N.—An will be held May 1 = is stated, to decide whether or 
oa o this pb otra issue $425,000 abe nds. 


WASHINGTON COURT mover. » areas County, Ohio.—BOND 
OFFERING.—Proposals will be ed until 12 m. May 10 by John N. 
McFadden, City Aud., $3, 750s MS ows Ave. imp. bon Auth. 
Sec. 3815, Gen. Code: Denom. 5. Date Mar. 1 1915. Int. ann. 
Due $375 "yrly. on Mar. 1 from sie to 1925 incl. Cert. check for $50, 

payable to C ty Treas., required. onds to be delivered and paid for 
Fithin 10 days from time of award. Purchaser to pay accrued int. 


WASHINGTON ay OF).—BONDS AUT BOBIEED. —The State 
Capitol Commission, it is stated, issue $1,500,000 bonds Te yh 
the 1915 yh Fa ES ay ey “gh 4 
allow the up of outstanding Capitol fund warrants ee ge LR, 
of the Capitol I debt to the S neral fund and the completion of the 
unfinished Temple of Justice. 

WASHINGTON TOWNSHIP SCHOOL DISTRICT, Alliance 
County, Ohio.—BOND SALE.—On May 1 the $5. 000 5% "4-year (av.) 
school bonds (Vv. 100, 1456) by awarded to Cc & 
Prudden of Toledo at 100.20 and interest. The Radelpn *Kleybolte Co. 

of Cincinnati offered par. 

WATERTOWS, Middlesex County, Mass. BOND OrrEniNy. oe 
Bids will 14 by H. W. Brigham, Town 

for $73,000 4% coupon school loan Act of i915 bon Denom. 
1,000. Date May 11915. Int. M. & N. at Fourth Atlantic National 
ank of Bostcn on i y 1 as follows: $4,000 } yearly early from 1916 te 1930 
inclusive, $3,000 yearl from 1931 to 1933, inclusive, and $2,000 1934 a 
1935. 'These bonds 1 be certified as to genuineness by the ld Colon 
Trust Co., endl they will further cert: that the logalit of these bon 
has been approved y ae A Thornd e Palmer & e of Boston, a 
copy of whose opinion will mpany bonds, Ah delivered, without 
charge to the purchaser. Net ¢ debt May 1, 1915, $427,525. Borrowing 
WATERTOWN, Codington Coun 


capacity $87,775. 
, So. Dak. a i rents — 
Pro ls will be received — 18 p.m. 


posa ay 17 LA o. 
for the $88,000 5% 20-yr erage-system-co: 
vote of 979 to 540 at the "Aection fe held April 20 V. 100, p. 1380). 
check for $2,000 required. 


WATERVLEIT, Albany County, 
the $55,000 1- 20-year oer. ) and $1 


Cert. 


N. Y.—BOND SALE.—Om May 5 
‘000 1- rage oe ) city-hall construc- 
tion bonds (Vv. 531) were awarded to Geo. B. Gibbons & Co. of 
New York for $65. 73 “do. 123) and int. 


WAUSEON VILLAGE SCHOOL DISTRICT (P. O. Wauseon), Ful- 
pon County, Ohio.—BOND OFFERING.—J. C. Paxson, Clerk Bd. of 
, will receive bids until 10 a. m. May 22 for $7, 509. 5% school-impt. 
beat Auth. Sec. 7629, Gen. Code. Denom. $500. Date to be of issue 
of June 11915. Int. J. & J. at office of above Clerk. Due $500 each six 
months from Jan. 1 1916 to Jan. 11923incl. Cert. check for $200 required. 
Bonds to be delivered and paid for within 10 days after date of issue. 
WEBB CITY SCHOOL DISTRICT (P. O. Webb City), Jasper 
ooaoe Mo.—BONDS VOTED .—Reports state that the question of issuing 
0,000 West Side school building bonds carried at an election held April 27 
Ts vote is reported as 273 to 108. 
WELLSTON, Jackson County, Ohio.—BOND SALE.—On May 1 
6,000 5% 5- -10-year (serial) auto fire-en ngine bonds were awarded 4 
avies-Bertram Co. of Cincinnati for $6,078 65 (101 -31) and interest—a 
basis of about 4.80%. Denom. $500. Date March11915. Int.M.&S8. 
WEST ALLIS, MGwaubos Count Wis.—BOND OFFERING.—Pro 
poses will be received until 2 ay 15 by Geo. R. Mahoney, City 
lerk, for $6,000 5% coupon po! ce and fire-alarm bonds. Auth. Chap. 40a 
and 41 of Wis. Sta 
Denom. $100. Date Mar. 11915. Int. 


tat.; also vote of 315 to 3% at an election held Apetl 6. 
-&8. Due $600 yrly. Mar. 








ee 


1620 


from 1916 to 1925 incl. ‘These bonds are ex 














check for 5% of bonds bid for, payable to the “ ty of West Allis, 
Bonded these bonds, $440,900. No floating debt 


incl 
val. 1914, $15,154,616. 


WEST PARK, Cu 
Fred. Fenchter, ets 


Si0°84 wing 6% coupon special ructé 


wlll recele 


Nov. 1 
5,341 00 sidewalk-constru: 


15 (A. & O. 
818 28 Wairen Ave. improvement bonds. Beoe 14. Date 
35 3 1914. Due $409 14 Oct. 15 1918 and Z 
528 50 © e. improvement bonds. Date Oct. 151914. Denom. oar until 12 m. 
64 oo Due’ 5268 25 Oct. 15 1915 and i916. % coupon 
585 80 Raymond A provement bonds. Denom. $292 90. Date 


1s 1914. Due $292 90 Oct. mvs 1915 and 1916, 


Oct. 
397 69 Nichols Ave. improvement 


847 18 Belden Ave. rovement bonds 
May 15 1915. 
496 56 + seg St. rovement 


15 1915. 


343 04M d Ave. improvement 


Purchaser to pay accrued 


WHEELING, W. Va.—BOND ELECTION .—An ordinance was adopted 
hate eeas S918 for we 7s of an election 


by the City Council on April 20 
ay 15 to vote on the question o 
system-installation bonds. 
suly 1.1949. 


WHITE PLAINS (Villa 
SALE.—On May 3 the $6, 


Ds 


ther bids were: 


James R. Magoffin, New York, bid 101 for 4}4s for both issues 


Geo. B. Gibbons & Co., New York 


WA. Kabler & Co., Mow York................ 


WILKES-BARRE CITY SCHOOL DISTRICT (P. O. Wilkes-Barre), 
Luzerne County, Pa.—BOND OFFERING .—Proposals will be received 
until 3 p. m. May 27 by A. W. Moss, Secy. Bd. of Ed., for $150,000 444% 
Cert. check for $2,500 required. - 

The official notice of this bond offering will be found among the advertise 


coupon bonds, dated Jan. 1 1915. 


ments elsewhere in this Department. 


WILLOWBROOK SCHOOL DISTRICT, Los Angeles County, Cal. 
—BOND OFFERING .—Bids will be received until 2p 
Lelande, ex-officio Clerk Board of County Daperteccin (P.O 
for $5,000 6% gold site-purchase, construction and equipment oo. 


Shand. om. (1 
Date NOV oie. 1914. Due $5, 600" Nov. 15 1915 an 


m bonds. Denom. (5) $1,000, (1) $241. 
— 5 191 7° v1 Due $3,000 Oct. 15 1916 and $2,341 


bonds. Denom 
e $197 59 Oct. 15 1915 and $200 Oct. 15 1 

. Denom. Sib3 59. Date 
ue $423 = Se. 16 jee and 4? 7. 


—_— enom. $248 
ue $248 28 Oct. 15 1916 and 1917. 
t bonds. Denom. 
May 15 1915. Due $171 52 Oct. 15 1916 and 1917. 
Int. semi-annually. Bonds to be delivered and paid for within 15 days 
from the time of award. Certified check on some bank other than the one 
meaning the bid, for 5% of bonds bid Pes payable to the Village Treasurer, 
equired. terest. 


Interest man Fe ~ Naty Os 


Westchester County Y.—BOND 

1014-year (aver.) (dated Jie. 1 1913) and 

$15,000 15'4-year (aver.) (dated Jan. 1 1915) 5% a: bonds (V. 100, 
1456) were awarded to Farson, Son & Co. of New 
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[Veu. 100. 














ment bonds to Bon 


re th 59 and $200. | delivered May 13 


A _ iv 5, 
28. Date $2052.5 
$171 52. Date 


Bide. bonds on too.» 
bus -] 103.105 and i. 


5% coupon filtration- 
Due on or before 


ork at 105.808. 
ge — ene ‘eens 


ls will 


$210,000 1 
100, 


ey BP 2 by H.J. Date A ril 1 1915. 


eles) . 





chang: 
of bonds bid for, 


WILMINGTON, N 
On March 17 this is city a awarded $100,000 5 
& Goodwin 
4%%. Denom. $1,000. Date April 1 1915. 
) at Hanover National Ban 


1915 and certifi 


Bank of Boston, and their legalit roved by Ro G B 
Perkins, wee 2 opinion will be furntehod th f te = = orien & 


Floating debt, $175,562 


TOODATOCK SCHOOL DISTRICT (P. O. Woodstock), 
Coun Ohio.—BOND SALE.—On Ma 
- 1380) were pcretded to th 


Prud- 


Sidney Spitzer & Co., Tol___ 27,704|Stacy & Braun, Toledo 7.4 

First Nat. Bank, Cleveland_ 27,638 Hanchett Bond Co., Chic... 27,417 
Weil, Roth & Co., Cincinn__ 2 
Tillotson & Wolcott Co., Cle. 27 »575 


WOOSTER, Wayne County, Ohio. 5—aOND OFFERING .—Proposals 
will be received until 12 m. June 2 by Fred. 
$2.790 5% (city’s portion) 
$500. Date April 20 1915. 
ae pee 2 pe i 1 16 or $200, 


VOuEERS. , Westchenter Coun 
received until 12 


posa 

troller, for me following 4% % 

ocal-improvement Gente. Due $14, 000 yearly. 

000 water Lom » “gy 
mds. 


ue yearly on ‘April 1, 
payable to City 


; y Treasurer's 
500 wt on "April 30; oo 1917 to 1921. inciusive. 
Treasurer uired. Purchaser 


Certified | Denom. $500. a May ¥ 1915- Int. at County Treasury. Due semi- 
. | ann for. 8% a fe from 1925 to 1934, Seaanive. Certified or 
Super vis eck ck for bonds bid for, payable to to C pak. of 
ww Purchaser to pay accru terest. onded debt, 
Ohio.—BOND OFFERING.— | #2}: “Asscasod value 1914, $424,795. 
bids until 12 m. June 8 for the WILMINGTON, New Castle County, Del.—BOND OFFERING.— 
Bids ~will be opened on May 12, it is stated, for $200,000 of an issue of 
0) $1,000, (1) $848 97. ; $500,000 444% street-impt. bonds. James F. Price is City 
$5,848 97 New Hanover County 


No. Caro.—BOND SALE.— 
ion ear refunding and improve- 
ork *t 102.19—a basis of about 
Principal and interest 


of New 
» New York. 


WINCHESTER, Conn.—BOND OFFERING .—Pro 
May 10 10 py Renate ~awn hyp FY 


and semi-annual Benny aoe at hg) First National B f 
pal $5,000 yearly May 1 pe mal lank of tinea, 


posals will 
irst Selectman, for 160, 90,000 
Date May 1 1915. . 
m tg. 1935, inclusive. Bonds will be 
ed as to Phi Bae by the First National 
e gy oo nded debt 
Assessed value 1914, 


1 the $27, 060 S3t ae 
e 
the Ohio Nat. Bank of Colum- 


Other Tey wer 


Co 0 +552 
23 Hayden, Miller & Co., Clev_ vik 540 


27,7 


27,617| Rudolph Kleybolte Co., Cin. 27/310 


. Faber, City ‘cata, for 
Denom. (1) 78290. (5) 
ue 


street-im 
Int. A 


1 borids. 


payable to City » req 


She euae $6 ,000__ 103.77 WRIGHT COUNTY (P. O. Buttalo) Minn.—BOND OFFERING.— 
15,000_-106.07 | Proposals will be received 900 BH 1: ~' A m. tay 11 by the County Board of 
skceietoasas Cle J --103.68 | Commissioners for $7,000 5% 1-1 Brine! (ser.) ee Ss geen bonds 
15,000__106 ae Pate June iets. ncipal an ane panes yable — 
on e ex his issue t t 

$8,000. Assessed valuation 1914 13, 119,298. oe 


, N. ¥.—BOND OFFERING .—Pro- 
m. May i8 18 by Joseph Miller, City Comp- 


rie 818 000 or ‘ 


.& O. at office “A City Treasurer in N. Y. ex- 
1916. Certified check for 2% 
Soampiitaliier. required. Bonds will be 








NEW LOANS. 


SALT LAKE CITY, UTAH 


$200,000 WATER BONDS 
100,000 SEWER BONDS 


NOTICE IS HEREBY GIVEN that Salt Lake 
City, Utah, pr to sell two hundred (200) 
water bonds and one hundred (100) sewer bonds 
of the eg ey = One thousand ($1,000) 
dollars each o being art of an issue of 
five hundred pe, ( water bonds and 
three hundred seventy-five (375) a as 
of the Conuinees of p ae 1.009 


February 18, 1914. Said Lor are Soecd a 1, 
1914, payable in twenty (20) years without option 
of interest at the rete 

annum, 





each terest 

Bity. at the First National Bank of New York 

Sy ON York, all bonds Psa to be paid 

full on or before Jul: Fong Ree dE 1915, at ait bank; 

pA interest cup etached from each 
of said bonds ~ye 22 3 eran te 

Sealed bids fort the purchase said vomie, 

envelope marked ‘‘Bids for Bonds,” 

gelved by the City Recorder until 10 OCLOCK 
“hy ESDAY, JUNE 1ST, 1915, are will be 

med ats mocting of the Board of Tenenie 

doapes at 10 o’clock a. m. of said day. Each bid 

shall be accompanied by a certified check for six 


thousand ($6, dollars as a guaranty of good 
faith on the 4 of the bidder and to reimburse 
Salt Lake for its loss and 


©) A sane 
the bidder shail not perform his bid after 
ance thereof, said check - be payable to ti to hoa or ~ 


of the City of Salt Lake 7 hye Utah. 
No conditional or qualified bids except as to 
the legality of the ae and no bid for less than 
the face venue S of said bonds will be considered. 
The Board of Feeds om many reserves the right 
to reject any and all bids. 

This notice is given peronens, to a_ resolution 
ask posi ne Toh ganar Spit epee 
the y PR 

AM’'L C. RK, Mayor. 
KARL A. SCHEID, City Secoskie: 





$20,000 
NUTBUSH TOWNSHIP, 
Warren County, N. C.. 
ROAD BONDS 





NEW LOANS. 


$300,000 
CITY OF WILMINGTON, DELAWARE, 


SINKING FUND 4%% LOAN 
Sealed bids will be received until 12 O'CLOCK 


—_——or~rnroor- 


NOON, MAY 12, A. D. 1915, for all or any 
—< thereof of $300,000 Wilmin n, Ddaware, 
i Fund Four and One-half Per 


ns 
Dollars or multiples thereof, and bear interest at 
the rate of four and one-half per centum per 
annum, payable semi-annually on October 1 and 
April 1, and to mature as rer 7 

$50,100 on April 1, A. D. 1938; 

139,150 on Oct. 1, A. D. 1938; 

110,750 on A 1, A. D. 1939. 

These bonds are ed to no funds for 
the use of the Board of Directors of The Street 
and Sewer ent, for curbing. guttering 

pa improving of 
streets and avenues and the *puilding of sewers 
and conduits in the City of m, and are 
issued under authority . an Act me, solerod 
Sy of = State of Delaware proved 
arch 4, A. 1907, and eS euthertiy of of an 

= RT of Tne Council _< Wilmington 
April 15, A. D. 191 ~~. gay A 
ayor April 20, A. » 1915. an t the option 
wi dhe , may be coupon or registered 
o* proposals must be accompanied certified 
<< pee to the order of PeThe 
= " for two per centum of 
me a re x of pane bid ~ Aah yee be » 
e er and pay for 

bonds awarded. 

The successful bidder or bidders will be required 
to settle for the bonds awarded, with accrued in- 
terest from May 1, A. D. 1915, at or before 
12 o'clock, noon, May 26, A. 1915. 

CA py ey Ag Ee accepted. 

The right is reserved to reject any or all bids. 

Bonds will be paid for and delivered to the 
ey eed at the office of the City aA, 

ilmington, Delaware, at the time ten. 4 BH 
mentioned. 


All pro Is must be enclosed in sealed en- 
velopes addressed to James F. sate, City apene- 
urer, and marked ‘‘Proposals for Sinking Fun 
Loan.’ 

Robert D. Kemp, Weller E. Stover, 
John J. McGovern, George E. Grantland 
John J. Monoghan James Kane, 
oners of The F ce Committee 
Sinking Fund. of The Council. 


$35,000 
CITY OF PARIS, TENN., 
5% WATER-WORK BONDS 





Mir bhar eae M., Thirty 
Certified check for 2% 


¢o-r—, 1, 


a ee 


OTERO Finance 
J. . FREEMAN, Committee. 





NEW LOANS. 


$663,000 
ATLANTIC CITY, N. J., 


BONDS FOR SALE 


Exempt from Taxation, including Federal 
ncome Tax 








000, sastusing ee, 29% years; $196.000 in 

Bo0 tn” years; $13,000 in 28 

oa Spel in "8s yours 10,000 in 19 vears: 
2. d in 18 years; all 


Ruf ff ARE. per 


ity Comptroller will receive bids for these 
mA. ba A 12 o'clock noon 
WEDNESDAY, MAY 19, _.. 
, however, the right reject an AL | 
— an " subject to the approval of the B Board of 
Commissioners. 


rinci pute t the HAN- 
ovii it NATION AL Pe A nw voRE 
Thomson & Clay betol beg A _expense of — 
m ay ore very, a oO 
ihe pe sty. The bonds will be 
ified as to genuineness hf me "Columbia 1 Trust 


cial f one bide must accompanied 
or CERTIFIED CHECK in me sum of $10. 000, 


M. TOWNSEND, Comptroller. 





$20,000.00 
City of Goldsboro, North Carolina, 


514 PER CENT 25-YEAR BONDS 


Sealed by be received by the City 
ben of the City 0: North 
"CL a ON THE 5.008 00 strect DAY 
OF pMAY, 3 asi. for an issue of 
way . 000 00 In aes 
a: $5, Street ‘Paving of said City; 
at which time and place the B en 


Dated April 29, 1915. 
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ready for delivery on May 25. Purchaser to pay accrued int. The legality | debentures. Bids will be considered at 544% and6% int. Denom. $1,000. 
of these bonds will be approved by Hawkins, Bs ie & Longfellowfof | Int. M. & N. at Molson's Bank, St. Henri. Due Nov. 1 1955. 

Y., and a duplicate original of their opinion will be furnished purchaser. SASKATCHEWAN, Province of.—DEBENTURE SALES.—The 

ZANESVILLE, Muskingum Coun nty, Ohio. onan ELECTION .— } following 113 issues of debentures, aggregating $671,692, issued by various 
An election will be held bert 11 to —— A =°* a bs aaa the question of issuing | districts and municipalities were disposed of from March 1 to April 16, incl.¢ 
the follo bonds: $110,000 mar and constr. ong CROOK, eIssReS ts. 
$00. —_ Ky pe eoneee and veonste ‘ m 319,000. water-works, $3.50 Name. Interest. Rng e. 

u stations 50 trunk-sewer (city’s : %, 
portion). $21,500 stroot linge. (city's portion), $98,050 street impt: (cty's | Petrottsy No. eyn No. 1186-68-293 Tob. 22 1915 2" Tob. BF tags 
: ¥ 8 on), street-imp city’s | Meusatz No. 3229-.--_---- ,500 Feb. 1915 8% Feb. i 1925 
portion) and $26,500 park-impt. Prelate No. 3397_--------- 3,000 Feb. 15 1915 8% Feb. 15 1925 
~<a ook No. 3358...-.----- 1,000 Feb. 11915 8% Feb. 1 1925 
Pontiac No. 1033-..-------- 400 Feb. 21915 7% Feb. 2 1919 
Canada, its Provinces and Municipalities. | Bastiigh No. 3311-------- 2.000 Feb. 1 101e 3% Dee. 1 1924 

BEVERLEY SCHOOL DISTRICT, Alta.—DEBENTURE SALE.— be nat oe a No. 3357-_----- 1,800 Feb. 11915 8% Feb. 1 1925 
pha Ig by pond % 20-installment debentures has been purchased, i tch Grove No. 3246_---- 1,600 Jan. 15 1915 8% Jan. 15 1924 
iy ot grenade kat Bichville No, 3909, 5 -—---- 1'300 Feb. 18 1918 8% Feb. 15 1938 

Ont.—DEBENTURE ELECTION.—An election will be a veeepimeests : ‘ 5 ‘ 
held M it i Sherman No. 3279_-_------- ,000 Feb. 151915 8 Feb. 15 1925 
frdro-heceste tis stated. to submit to a vote the question of issuing $14,000 | 7, vacy No. 3416._-------- 1,000 Jan. 11915 8% Jan. 2 1925 

FERNIE, B. C.—DEBENTURE SALE.—This municipali , Bjourdale No. 3162_------- ,000 Jan. 18 1915 8 Jan. 18 1925 

id. m pality recently | Portreeve No. 3028-------- 6,050 Dec. 30 1915 8 Dec. 30 1924 
60 reports state, an issue of $5,000 5% % 10-year debentures at 90 & int. Robinson Creek No. 3401__. 1,200 Jan. 15 1915 8% Jan. 16 1925 

HAMILTON, Ont.—DEBENTURE SALE.—Wood, Gundy & Co. of Marigold No. 3438-----.--- 600 Feb. 15 1915 8% Feb. 15 1925 
Toronto have p . Teports state. $666,000 435% 15-20- T e No. 2124._---.... 400 Feb. 11915 8% Feb. 1 1919 
school and todehautgrovemnent debentures. An issue of $350,000 a Vall , 9 SEE aeEe 1,500 Dee. 2 1914 8% Dec. 15 1923 
had been previously reported sold to Wood, Gundy & Co. (V. 100, p. 1381). | Coteau No. 6373. --------- 1,700 Feb. 1 1915 oa Feb. 1 1925 

HUMBERSTONE, Ont.—DEBENTURES VOTED —By a vote of 160 jpmoeles Vig. 2008.52---~-- 1oe cee 18 le oe) ogee: tk ae 
to 22 the question of issuing $4, ,000 6% coupon street-improvement deben- Kis 1317 mia yet: 5/000 Feb. 19 1915 8% Dec. 1 1929 
tures os qqecied SS an Sorting Bee eld May 3 Denom. not less than * each. | G * 3449_____--- 11000 Jan. 15 1915 8%, Dec. 1 1924 
Imperial Bask of cipal and interest By gh at the | Neuheim No. 3211-------- 1,600 Jam. 11915 8% Jan. 18 1925 
mein teuim be 6he in five equal annual | Younely No, g7tt-------- 2:000 Feb. 11915 8% Feb. 1 1925 

Moose Valley No. 3106----- 1,200 Feb. 25 1915 8% Feb. 25 1925 

a neenoces, 3. C.—OPTION TO ia © DEBENTURES.— | Edmund No. 3143_-_------- 600 Feb. 15 1915 8% Feb. 15 1925 

pues state t the Dominion Securities L Ss Toronto — Mapleside No. 3334------- 1,300 Feb. 22 1915 8%, Jan. 30 1925 
a oa er a aE 

en No. 408_----- eb. eb. 
yp AE Mesesosmie  148 Fee a Pa 
ue.—DEBENTURES VOTED .—. elect el ean View No. 3368------- ¥ . eb. 
resulted, it is stated, in a vote of 386 to 301 Dan af the losonmanet ti he | Wollox No. 3069__-------- 1,200 Mar. 1 1915 8% July 1 1925 
$260,000 municipal improvement debentures Lake No. 3400-_------ 1,200 Mar.10 1915 8 April 1 1925 
gi EONDON, Ont.—DEBENTURES AWARDED IN PART.—Of the | Wenclon No. 3406,-----... 1.000 Feb: 15 1915 8% Reb. 15 1925 
19,000 % debentures being sold ‘‘over gery. * $80,000 had Glenmaur No. 3307_........ 1.200 Mar. 1 1915 8 Jan. 1 1925 
of at parandint.uptoMay3. Int.A x O. "Due April 1 1945. Begin eh Re a 750 Feb. 24 1915 8% Feb. 24 1922 

MIDLAND, Ont. Pion mo yeh ae SALE.—An issue of ww. ,000 te Fd Rush Valley No. 3376------ 1,500 Mar.10 1915 8% Mar. 10 1925 
30-installment debentures has been awarded, it is stated, to Wood, G Carnation No. 3470-------- 500 Mar. 11915 8% Mar. 1925 
"le oe hey gio S186----- FHS RT Hee Be ae 1 

t.—DEBENTURE SALE.— 0. 3348-_-...------ ; ar. ar. 
30-year, public-school-impt. Gees a 9 awarded, st dt i ye 3S Roselea No. one aon------- 1,800 Mar.15 1915 8% Mar. 15 1925 
Burgess & Co. of Toronto for $17,012—equal to 98.906 Lorenzo No. 3427 _-------- 1,200 Jam. 15 1915 § Jan. 1 1925 
RIDGET ass Albertville No. 42470 hashes tate 700 Mar. 11915 8 Mar. 1 1922 
OWN, Ont.—DEBENTURE ELECTION .—* rr election will be } Seattle No. 600 Mar.10 1915 8 Mar. 10 1925 
held May 10, it is ‘stated, to vote on the question of issuing $12. 500 lighting- | pine Grove No. 3302....... 1.200 Mar. 1 1915 8%, Mar. 1 1925 
of 2 -improvement debentures. Caledon No. 3390..--_---- 1:500 Mar. 11915 8% Mar. 1 1925 
HENRI SCHOOL MUNICIPALITY, Que.—DEBENTURE OF- \ Invicta No. 3378_--------- 1,600 Mar.16 1915 8% Jan. 1 1925 
FERING. ——Proposals a. be received until ‘May 10 by M. Henrichon, ; Blackfoot No. 3299_------- 800 Mar. 1 1915 8% Mar. 1 1925 
Secretary-Treasurer (P. O. 3 Place St. Henri, Montreal). for $25,000 ‘ Lacordaire No. 3429.---.-.- 1,500 Feb. 11915 8% Feb. 1 1925 
NEW LOANS. NEW LOANS. MISCELLANEOUS. 
Notice of Intention to Issue and Sell $100,000 STONE & WEBSTER 
$8,200 Waterworks (6%) Bonds 
(6%) GRANITE SCHOOL DISTRICT, 
of, by and for the S It Lak City Utah SECURITIES OF 
a e . » 
Town of Shelby of Toole County, Montana so PUBLIC SERVICE CORPORATIONS 
at Public Auction, to the bidder 7 
offering the highest price therefor. |... i ae ee See tanked DAGs wilt Be 
receiv: ersign Dp. 
MAY 10, 4916. for the purchase of all. or part, STONE & WEBSTER 


STATE OF*MONTANA|) 
COUNTY OF TOOLE -™ 
TOWN OF SHELBY 


Pursuant to the authority of Ordinance No. 61 
of the town of Shelb 


. of Toole county, Montana, 
and approv April 5, A. D. 1915, author- 
vertisement and sale of 


and directing the ad 
bonds of said town, namely: 
Waterworks bonds of the town of Shelby, of 


Toole a +8 Montana, to an amount 
the si canecutivey fox 


which ch 
of $4,000; which ch 
SSD S85 yey ter 


him. 
ay ORDER of the Council of the town of 
Geeiby. of Toole eth eueenae mete this ¢ 5th 
y of April, A. D. 
“hom Ly re ‘SULLIVAN, Mayor. 
Attest: 
W. M. BLACK, Clerk. 





$150,000.00 


Wilkes-Barre, Pa., City School District, 


44% COUPON BONDS. 


The bhp = are) —— School District 
will are or ess than : and 
terest for an issue of $150.0 4% 
1,1915. Bids must 

for pg 


puss & 
The Board 


of 100 district school bonds in denominations of 
$1 ,000, popes - ——e (20) yeas ya 
interest not 
payable i K.. - © Baeer a 7 wash "be 
accompanied by a cert ied check of 5 per cent of 
bid, as Pforfelt, a to the Board of Educa- 
tion of Granite ool District. All bids will be 
ed and C -mege A se at said time and date 
ona at the office of Board of Education of 


Granite School District, 3630 State Street, 
Salt Lake City, Utah. 
e und ed reserves the right to reject 
any and all bi 
BOARD OF EDUCATION OF 
eS bey y SCHOOL ee RECT. 
By E. R. MORGAN, Presiden 
JAMES PAXTON, Clerk. 








BRANDELL KENMORE & CO. 
CCOUNTANTS 
A DITORS 
NALYSTS 


TURKS HEAD BLDG. PROVIDENCE, E, I 








WANTED 





Commercial & Financial Chronicle 
May Ist, 1915, Issue. 


(Mail lost on Lusitania) 


Will pay 25 cents a copy. 





William B. Dana Company 
' 138 Front St., New York. 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILN STREET 


NEW YORK CHICAGO 
S NASSAU ST, FIRST NAT. BANK BLDG, 


H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bids. Cont.& Comm. Washington 
Bank Bids. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 

Examinations and Reports 
Utility Securities Bought and Sold 











GEO. B. ECWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE. r~Tipher. Ceal, Iron, Ranch and 
er properties. 


fidential ot Broo 
Con Géontia yan othe sect of Proverty... 


lements, 
Unies | ousten, West ladies. Canada. 
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nite’? ings No. 3389 450 M por 1915 130 star 24 1995| Ni Amou Purpos *\aiohere! Int 
tow No. 3389__--- 3 ar. ar. ‘ame. " . Due. 
Sona Di niitidwtnee 1,500 Mar. 1 1915 8% Jan. 1 1925} Wolseley_-_- B00. iBlectric-light Feb. 17 1915 6 Feb. 17 1925 
wift errant No. 167_---- 25,000 Mar. 16 1914 6% Mar. 16 1944 Broad ew - 18,000- Electric-light Mar. 11915 6% Mar. 1 1930 
0. $414._..-.-- 1,400 Mar.15 1915 8% April 1 1925 | Biggar.__--. :450_ pro on Mar. 21915 6 3 Mar. 1 1920 
i ce 2,000 Mar. 11915 74% ar. 1 1925 18,000_ Water- Dec. 2 1914 63 % Dee. 1 1944 
Venlum No. 3287-.--..-.---- 1,600 Mar. 24 1915 8 April 1 1925 | Mo .-. 2,200_Sidewalks Mar. 2 1915 6% Mar. 1 1922 
Durban No. 3359-_-.--.----- 1,600 Mar. 29 1915 8% Dec. 1 1924 ms '300- Streets Mar. 21915 6% Mar. 1 1935 
Happy Valley No. 3096_.-- 1,800 Mar. 11915 8% Mar. 1 1925 a 2,000- be) rotection Mar. 2 1915 6% Mar. 1 1930 
e Fla “Sy SRE 2,000 Mar. 1 1915 oe Mar. 1 1925 | Lumsden-_-- 4:000-Dri -well Mar. 21915 6% Mar. 1 1925 
Brush Valley No. 3230-_-_--- 1,200 Mar.22 1915 8 April 1 1925 | Delisle___-_- 3,000_R ink Mar. 11915 6%% Mar. 1 1925 
Friethen No. 3384_---. 1,500 ag 1 1915 8% Dec. 1 1924 a 6.000- Sidewalks Mar. 11915 6%% Mar. 1 1922 
Clifford No. 3364-.-..-.-.--.-.-- 1,600 ar. 27 1915 8% Mar. 27 1925 *: 2,000_Town-hall Mar. 11915 64% Mar. 1 1930 
Jordan No. 3431_-_--.------ 1,500 Apet 11915 8 Oct. 1 1925 as 1,200_Streets Mar. 1 1915 64 % Mar. 1 1925 
East Lynne No. 1229-_----- 1,600 ar. 11915 8 Mar. 1 1925} Grenfell__.. 6,500_Electric-light ro 11914 6% Sept. 1 1929 
Prussia No. 3372.-.-..----- ,000 Apetl 11915 8 Oct. 1 1925 CITIES. 
Friendship Hill No. 3137... 1,600 ar.15 1915 8 Mar. 25 1925 | Regina__-_-- $2,500_ Bridge Mar.15 1915 5% Mar. 15 1920 
Pontoville No. 3283...---- 600 Mar. 11915 8 Mar. 1 1925 = , e oe Mar. 15 1915 5% Mar. 15 1920 
Benson No. 1933-_-.-.-.------ ,000 April 11915 7 April 1 1935 * 160,000_Electric-light Jan. 22 1915 5% Jan. 22 1935 
West M uis No. 3375_--- 1,200 April 1 1915 8% April 1 1925 es 115,542_Sidewalks Jan. 22 1915 5% Jan. 22 1935 
ae ES Fa PROSE +o i, = | ite 4 one. | tsar Name. Amount Purpose. Date. nt. Due 
aven No. 3398_------ 5 D p ane — 
Edward Grey No. 3450-222. 2'000 ‘April 1 1915 8% Agei 1 1058 | yee Rell terest A URE SALE —Om May 3 the 94.000 5% 
Marcliffe No. 3355-..----- 1,200 April 11915 8% April 1 1925 | par to local parties. Denom. $1,000. Interest annual on June 1 Due 
bathe -aiaann--- GM Mt 11S BG MAG 1 1033) Bot eur om dune 1 04s." | 
Keebleville No. 3410... 1'800 Mar. 22 1915 8 ar. 22 1935 THE PAS, Man. —DEBEN TURE OFFERING.—Proposals will be re- 
Val Marie No. 3224_...___- 700 April 11915 8 April 1 1925 ceived until Sune 1 1 by H. 5 Riot. Secy.-Treas., for $90,000 Cuneeld 
Frolich No. 3181_..------- 1,500 Feb. 11915 8% Feb. 1 1925 | portion of an issue of $130,000 344 coupon electric-light, sewer and water- 
Shaunavon No. 3228______- 15,000 April 11915 74% April 1 1935 | Works debentures due June 10 3 4. Interest payable at the Union Bank 
Win Creek No. 3481--- ‘450 Mar. 2 1915 8% ar. 22 1925 | of Canada, The Pas 
yam ) Sh | eee 2,000 Feb. 11915 8% Aug. 1 1925 DEBENTURE SALE.—On April 19 the $20,000 Hecteio- tent and 
ew Hazelton No. 3282__--. 1,600 April 11915 8% April 1 1925 | $20,000 sewer and water-works 5% 20-year debentures (V. 100, p. 1117) 
om 2 2, oo eine antes 1 500 as aie 8% ae : ise were awarded to A. E. Ames & Co. of Toronto at 96.05 and interest. 
Pro ce No. 3472-_.--_--- ‘ ; 
Bliss Lake No. 3233.2... 200 Jan. 11915 8% Jan. 1 1925| , THREE RIVERS, Que.—DEBENTURE SALE.—On April 19 an issue 
Swift Current No. 167_.__. 5.000 Mar. 16 1915 6% Mar. 16 1944 | Of $200,000 5% 30-yr. street-impt., fire-dept. and city-hall debentures was 
Saskatoon No. 13______-- 10,000 April 1915 6% April 1 1925 awarded to the Royal Securities 8 Corp. Ltd., and A. E. Ames & Co. of 
The above debentures were all tcoued for school-building purposes. ww ee Toronto, respectively. Denom. $1,000. Date Nov. 2 1914. 
RURAL MUNICIPALITIES. TILBURN TOWNSHIP, Ont.—DEBENTURE SALE.—The Dominion 
Name. Amount. Purpose. Date. Int. Due. Securities Corp., Ltd., of Toronto has been awarded, it is stated, $28,320 
Montmart 5%% 15- ent debentures at 101.18. 
pe, 128--810. ,000. Roads Mar. 22 1915 7% Feb. 1 1925 TRURO, Pee is. em Clerk, 
will receive s or lo year debentures. 
No. 40... 5,000-Roacs Mar. 15 1915 7% April 11930) WaLLEYFIELD, Que.—DEBENTURE SALE.—On April 21 the Royal 
VILLAGES. secures Cor. of Monten! purchased an isue ot $40,000 07, wae 
Name Amount Purpose. Date. Int. Due. Works an ep e ures enom a ov 
St *__. "900.Roads > Feb. 15 1915 8% Feb. 15 1925 | Int. M.& N. Due Nov. 1 1924. 
Ceylon._... 2,000.Water 1915 8% Mar. 1 1930 VEGREVILLE, Alta. DEBENTURE OFFERING.—Proposa!s wil! be 
Nor. R 5,000. Municipal April 13 12 1915 74%% April12 1922 | received by T. Hermann, Secy.-Treas., for $700, $2,000, $3, and $4,500 
Flaxcombe. 1,000_Fire a 1915 7% ar. 1 1930 | 6% debentures. 
MISCELLANEOUS. ENGINEERS. 

















LLOYDS BANK LIMITED. 








HEAD OFFIC 


E: 71, LOMBARD STREET, LONDON, EC. 








Deposits, 


Capital Subscribed 
Capital paid up 
Reserve Fund 


Advances, &c. 


($5 = £1.) 
$156, 521 000 


25,043,360 

18,000,000 
590,869,295 
297,198,235 


&c. 








THIS BANK HAS 


Colonial and Foreign Department: 17, Cornhill, London, E.C. 


OVER 880 OFFICES IN ENCLAND AND W.LES. 














with Offices 


French Auxiliary: 


LLOYDS BANK 
at PARIS, BORDEAUX, 


(FRANCE) LIMITED, 
BIARRITZ and HAVRE. 














Accounts. 
change. Transacts 


IllinoisTrust& Savings Bank 


Capital, Surplus and Undivided Profits 


Pays interest on Time 
Deposits, Current and Reserve 
Deals in Foreign Ex- 


CHICAGO 
$15,700,000 





Has on hand at all times a variety of ex- 
cellent Securities. Buys and sells 
Gevernment, Munieipal and 


a General Trust Business. Corporation Bonds 











Acts as 
Executer, 
Trustee, 
Administrator, 
Gu an, 
Receiver, 
Registrar and 
Transfer Agent. 


Interest allewed 
on depesits. 











Girard Trust Company 
PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,600 


E. B. Merris, President. 











Annan nnn 


THE J:GWHITE COMPANIES 





43 EXCHANGE PLACE, NEW YORK 
CHICAGO LONDON SAN FRANCISCO 





Alex. O. Humphreys Alten 8. Milles 


HUMPHREYS & MILLER, Inc 


Power—Light—Gas 


166 BROADWAY NEW YORE 





Alfred E. Forstall Charies D. Rebisoa 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Blectric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CiTY 








MINING ENGINEERS 





H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Ovecel Bidg. PHILADELPHIA 








Liquitation 


The National Howard Bank of Baltim 
House of the altimores 





Place, German 


and 
of Baltimore, State of Maryland, is closing its 
affairs. All note holders and other creditors of 
the association ye Boy: > heey notified to 
present the notes 

WILLIAM aM ROBERTS. ik. 


or Doyen. 
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Trust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from ge a of Law or Equity Executors, Adminis- 


trators, ign2es, Guar ‘ Trustees, Corpora- 
tions re Individuals. 


Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest Allowed on Deposits Subject to Check 

OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres 
ALEXANDER COCHRANE, Vice-Pres 
es try WIGGLESWORTH, Vice-Pres. 
FRE - ALLEN Treasurer. 


J. H. SAWYER, Mgr Safe Dep. Vault. 
BOARD OF DIRECTORS 


William Endicott Jr., Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hoo 
Aifred Bowditch David P. Kim 


8. Parker , a Ernest Lovering 


Timoth Theophilus Parsons 
pine By Une dowd James M. Prendergast 
Philip Dexter Henry H. Proctor 
Francis W. Fabyan Herbert M. Sears 

William + i Lawrence M. Otockton 
Frederick P Eugene V. R. Thayer 


Frauk H. Gage 
Morris Gray 


Rhode Island Hospital 
Trust Company 


Providence, R. I. 


George Wigglesworth 





DIRECTORS. 
Robert H. I. Goddard, James E. Sullivan, 


ward D. Pearce, Benjamin M. Jackson, 
Hates J. Wells, John R. Freeman, 
Lyman B. Goff, Robert W. T afte 
Rowland G. Hazard, Webster Kni 
Nelson W. Aldrich Stephen < oO. 
Samuel R. Dorrance, Frank W eee 


R. H. Ives Goddard Jr. 
Henry D. Sharpe. 
Isaac Merriman, 


ter R. “Callender, 
Edward Holbrook, Charles C. araae. 
Alfred K. Potvcr. 


HERBERT J. WELLS, President 
HORATIO A. HUN ce-Presiden 
PRESTON H. ARDNER. VPs Tr. Officer. 
THOMAS H. WEST JR., Vice-President. 
WILLIAM A. GAMWELL, V.-Pres.& Sec’y. 
CYRU LAPH Asst. Sec'y. 
JOHN ED WILLIAMS, Asst. Secs. 
HENRY L. SLADER. Asst. 
HARRINGTON ir “Tr Officer. 
SieNRY B. HAGAN, Asst. Sec’y 
ERNEST A. HAR RRIS _ Asst. Sce'y 
JOHN H. WELLS Sec’y 
GEORGE H. CAPRON ‘Acct. Sec" y- 








Bankers & Brokers outside 2. 9. 
"AUGUSTA 


JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1886 














LOUISVILLE 


J. J. B. HILLIARD & SON 


LOUISVILLE. KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 


Correspondents; WALKER BROS., 71 B'way. N. Y. 








Industrial Trust Company 


Providence, R. I. 


CN, Jka addicdedtinaw<caceaiades $3,000,0C0 
EE EAE hcknb diletiawbsihescckéeses 3,000,000 
OFFICERS 
Samuel P. Colt, armen of the Board 

H. Martin Brown, Presiden 


Joshua M. Addeman, Vice-President 
James M. eoorte Vice-President 


Charles C. Harrington, Vice-President 
Frank CG. Nicho iq\ ice-President 
Ward E. Smith, Treasurer 


H. TB yy Pepper, Trust Officer 
Henry 5 iy, os on, Secretary 
s. ugene C esebro, Asst. Secy. 
—"* F. Seabury, Auditor 
. Cunliffe Bullock ,Asst .Sec. 


BOARD OF DIRECTORS 


Samuel P.Colt,Chairman John W. Ellis 

Joshua M. Addeman Harold J. Gross 

James M. Scott Samuel M. Conant 

H. Martin Brown R. Livingston Beeckman 
Chas. C. Harringtor Walter S. Ballou 

Louis H. Comstock 
Herbert N. Fenner 
J. Milton Payne | 


Albert H. Sayles 
Henry W. Harvey 
James M. Pendleton 


Eben N. Littlefield Thomas P. Pec 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 


Samuel M. Nicholson 


Erling C. Ostb 
MacColl 4 


James R. John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits = = = 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 





1860 1915 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Titie Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad, Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 





Cotton 





John D. Herklotz Chas.O.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERGHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members sivacpoc Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
Lendon Commercial Sale Rooms (Coffee Ex.} 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents 
" FREDERIC ZEREGA & CO 
Bremen Correspondents 
UEADDEN BROTHERS & CO. 
Havre Correspondents: 
SOCIETE D' IMPORTATION ET DE COMMIS’N 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 

NEW YORK COTTON PS On Ses 
NEW YORK STOCK EXCHANG 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANG 
NEW ea Ne 8S COTTON EXCHANGE, 

ASSOCIATE MEMBER 
LIVERPOOL COTTON ASSOCIATION. 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USB 


WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
43 Cotton Exchange 

















New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & 00., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORE 


Financial 

















Cuts Half the labor 
Cuts All the leaks 





Remington 
Adding and Subtracting 
Typewriter 


(Wahl Adding Mechanism) 


Our tilustrated booklet, **The New Remington 
Idea.”" sent on request, will tell you all about it. 


Remington Typewriter Company 


(Incorporated) 
325-331 Broadway, NEW \ ORK 

















WANTED 
Railway Earnings Section 


February 2ist, 1914, I 
will Pay 15 Cents a Coos. 





OCOMMEROIAL & FINANOIAL RONIOLE HO 
138 Fron York 
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Cotton Financiai Financial 
Established in 1856 -= 
. ‘| We specialize and solicit inquiries in: 
Henry Hentz & Co. Tri-City Railway & Light Ss, 1930 We announce our removal to larger 
COMMISSION MERCHANTS Topeka Edison 1st 5s, 1930 offices at 
16 to 22 William Street, New York) Ft. Worth Stock Yards Ist 5s, 1922 
Execute Orders for Future Delivery Springfield (O.) Ry. 1st 5s, 1935 105 South La Salle Street, 
COTTON J. I. Case Threshing Machine Ist 6s 4 
At the, New York, Liverpool and New Orleans} South Side Elev. Ry. ist 4s, 1924 Chicago. 


Cotton Exchan orders for 
FFEE A AND SUGAR 
At the New York Coffee Exchange. 


pe GRAIN Bins Rise | eas A 
Fy I 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
- and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS: 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


82-92 Beaver Street, New York City 


BOSTON PHILADELPHIA, 
FALL RIVER; UTICA, N. 


Liverpool, WELD & GO. 
Bremen, ALBRECHT, WELD & OO. 


Rectal, 











Insurance Exch. B dg. 1st 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. 8S. Government Bonds 
investment Securities 


C. F. Childs and Company 


208 South La Salle Street, 
CHICAGO 


Capital, $600,000 Deaiers, Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





od + 
GEO. H. BURR & CO 
BANKERS 
Commercial Paper 
14 Wall Street New York 





St. Louis 
City 


Chicago Boston 
Philadelphia Kansas 
San Francisco 





FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
Of the Banks in 


82% New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 








The Preferred Stocks 
of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 
Utah Gas & Coke Company 
pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 
Grand Rapids, Michigan 





Seasongood & Haas 


Wall Street 


W. G. SOUDERS & CO. 


792-4 New Continental & Commercial Bank 
Building 
208 SOUTH LA SALLE STREET 


CHICAGO 
INVESTMENT BONDS 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 





New York | 


38 SOUTH LA SALLE STREET 
CHICAGO 


AMES, EMERICH&CO. 


INVESTMENT SECURITIES. 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCE 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stook Exchange: 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bids. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.) 


W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


~ Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





EVERSZ & COMPANY 


Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for investment. 


134 S. LA SALLE ST. CHICAGO 
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THE MUTUAL LIFE - 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1914. 


Income for Year 1914 . - : - - - - $85,482,390 33 
Paid to Policy-holders during year - - - - - 69,032,809 59 
Reserves and Liabilities - - - - - - = §10,611,980 22 
Contingency and Dividend Funds : : . - - 100,421,820 31 
Assets - 8 eee 611,033,800 53 
Insurance in Force - : 5 - 5 : : . 1,612,574,168 00 
Annuities in Force - + - - - - + » 2,773,005 89 





CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, - = = = = = 2d Vice-Presidents 
JAMES TIMPSON, 


WILLIAM J. EASTON, ! 


WILL F. DIX, ~- ~ - - - - ~ Secretaries 


























Seaboard National Bank 
NEW YORK 


Statement at Close of Business May 1 1915. 


RESOURCES— 
Loans and Discounts 











B rs $26 666.383 47 
WES LOONOE oc on oc cs ogc cco qe ee tcseasesogetnweo 8 
U. S. Bonds to Secure Circulation-..-.--..-------- 440,000 00 
Revenue Stamps on Hand EC NR RE Ry 264 
Bonds, surities ak dui oi bias oh dh 0 Gabe thdhin ah Ph aeena tee ,470,441 98 
Customers’ Liability 1 under Letters of Credit.--- 71,147 50 
Bus from Banks - se oeovs Bank of New Vork-... 2.780.684 18 
eserve Ban mete 
Cath, Eachanges and Due from U. S. Treasury-- 10, 651,137 87 
$42,158,607 83 
ae i 
Canmtent Stock... ncaccocecqocccsccccceccccoss $1,000,000 00 
oerns ae and Srotlts (Barnted) ccccccncstesnsuese 2,805,672 56 
GRMENRIOD cn ncccaccecccnedbwaccecccceccecseqee 404,997 5 
2 AS erences ramen i ee 8 
SMUG... 211422 cccucenacetentoecuceesonann Tee 





$42,158,607 83 


OFFICERS. 
8. G. BAYNE, President. bh K. CLEVERLY, Cashier. 
8. G. NELSON, Ms Talay ae . N. DeVAUSNEY, Asst. Cashier. 
C. O. THOMPSON, Vice-President. i. EMORY, Asst. Cashier 
B. L. GILL, Vice-President. 0. M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business 
Relations 





NATIONAL 
BANK 


COAL*# IRON 
NEW YORK 


Statement at Close of Business March 4 1915. 





RESOURCES— 
Loans and Discounts-.-_-.--.-.-.--......-------.- $4,443,013 38 
CB Bee G6 Pala cccecscccccnccdcnseisecccus 410,000 00 
DE BOOB twice cccccksicccescctet ncsds 2,430,279 58 
DGD FPG BON cwdcscccccccccccassncesdsiados 667,978 95 
Cash and Exchanges. ................--........ 1,461,063 00 
$9,412,334 91 

LIABILITIES— 
NE Rc aciinectewnnerécecaneiatintmmnen $1,000,000 00 
Surplus and Profits (Earned)-_..-.-..-2...---.. 640,455 21 
GONE cb ateswissdcisiascncsssiscidincesin 400,000 00 
DP OES a wiwiicwas ecstenacciossssnscsesssasdeuc 7,369,944 92 
Reserve for Tanes.«sccencscoccccccsceccsssscece 1,934 78 
$9,412,334 91 


JOHN T. SPROULL, President 
DAVID TAYLOR, Vice-President ADDISON H., DAY, Cashier 
ALLISON DODD, Vice-President H. J. DORGELOH, Asst. Cashier 





Member New York Clearing House Association 








HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Comer Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 SURPLUS & PROFITS, $15,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 





E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


, 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier — 








Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business March 4 1915. 


ASSETS— 
Loans and discounts 





OI Tag Fe ST a eS ea $31,456,908 34 
bonds to secure circulation...........--- 450,000 00 
is Ps Ci. bo sceeaneesnebateaweehon 965,734 59 
Banking DOU. adhhts Sddbdbbobbiddudenseaneeus 930,000 00 
I I emu 249,955 95 
Exchanges for Clearing House, &c........---.- 1,768,157 36 
Due from U. S. Treasurer................-.---. 56, 00 
Five per cent redemption PR Bananccudessdentke 22, 00 
Cash on hand, viz.: 
Dt .tadbiadseneneaageddéeiam $2,514,891 00 
Legal-tender a 1,285,322 00 
3,800,213 00 
Federal TL, SE eee yh RL ae t 2,274,111 04 


Federal Reserve Notes 











LIABILITIES— 
i <cnukguonnanenceddtimeinthinie ae eiit $3,000 000 00 
PT SUNN 4.0550006006906606866b00ERSEsOCRCOS 7,000, 00 
Se EOD << incttidencsaeweeneibasiduadd 879,011 33 
National bank notes outstanding-.-..........._-. 449, 00 
State bank notes outstanding-................. ,838 00 
Reserved for t taxes nb ONO dee OReRerEnesane 26,193 38 














posits, viz 
Individuals, firms and corpora- 
$25,974,945 81 


4,644,591 76 


Banke, bankers and trust com- 
panies 


30,619,537 57 
$41,983,580 28 
OFFICERS. 
J. B. MARTINDALE, President. H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier. JAS. L. PARSON, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 





Paterson, WF. §. 


First National Bank 


Statement at Close of Business March 4 1915. 


RESOURCES. 
TD DOO. cc atumtnnenbeneamen $2,203,249 07 
U. S. and Other Bonds... .......-.-. 851 00 
————_—— $3,054,249 07 
Cash and Balances in Banks..-.-.-.-- $1,005,406 58 
Due from Treasurer U. S........-.. 16,300 00 
Demand Loans.........-......-.... 360,124 13 
——-_ 1,371,830 71 
Reet Gt bc ke cttdcwccsceccncciinininedee 308,800 00 
,734,879 78 
LIABILITIES. + 


Capital Stock, Surplus and Undivided Profits... $1,206,367 69 
Circulation 90,697 50 


Deposits 3,237,814 59 
$4,734,879 78 





OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Oash. 


DIREOTORS, 1914. 
DWIGHT ASHLEY, LEOPOLD MEYER, 


CHAS. L. AUGER, ee J. NELDEN, 

EDWARD T. BELL, - PARMELEE, 

JOSEPH W. CONGDON, ROBERT WILLIAMS, 

WM. B. GOURLEY, GARRET A. HOBART, 
HAND WHITFIELD W. SMITH, 


* ROBERT BARBOUR. 
PROMPT ATTENTION GIVEN TO COLLECTIONS. 














2 


Albany, F. WD. 








THE 
National Co ial Bank 
OF ALBANY 
Statement at Close of Business March 4 1915. 
RESOURCES— 
Loans and discounts-_...........-.-...-...-..- $10,447.006 58 
United States and other bonds..............-.- 5,622,614 66 
I, nn cc cnneeedewewouaeaeds 250,000 00 
Other Real Estate..................-......-.-- 9,586139 
Cash and reserve in banks-..........-......---- 5,797,174 43 
Due from other banks-.-.-.............-.-.-.---- 3,915,193 02 
$26,041,575 08 
LIABILITIES— 
! SOOt sn catecckodumemésnneotsnbnieane $1,000,000 00 
Surplus and profits.................-.-.......- 1,736,663 14 
I ci a okesiepeseeinesebbess 1,000,000 00 
Deposits ..... = — 22,304,911 94 
$26,041,575 08 
OFFICERS. 


ROBERT C. PRUYN, Chairman of the Board. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY Vice-Prest 
W. W. BATCHELDER, Vice-Prest. & Cashier. 
JACOB H. HERZOG, Vice-Prest. WM.L. GILLESPIE. Asst. Cashier 
Designated Depositary of the United States, 
State of New York and City of Albany. 


items on all New York State and New England points handled. 


_ 











Hartford National Bank 


ESTABLISHED 1792 


Merger of the Hartford and Aetna National Banks 
completed 


RESOURCES $15,000,000 


These figures actually represent the protection 
afforded depositors of the largest National Bank 
in New England outside of Boston. 


Whether your account be small or large, we welcome 
you as a depositor. 


We cordially invite the corporation, the merchant, 
the manufacturer and the individual, in fact, all who 
may be seeking banking facilities, to open an account 
with us. 


Resources $15,000,000 
Deposits $9,500,000 














oe 





THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 





tT, ROWLAND THOMAS, President. 
J. MONROE HOLLAND, Vice-President 


WILLIAM J. DELCHER, Cashier. 
SNOWDEN HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








First National Bank 


OF JERSEY CITY 


Statement at Close of Business May 1 1915. 


RESOURCES. 
Loans and discounts.................--..----- $4,156,446 68 
Due from banks and bankers..-.............-.-- 3,227,221 44 
Real estate and securities...................--. 564,030 00 
United States bonds...............-.....------ 550,000 00 
MEE sudlinisbbadddanscacsscdonessctevesosoacee 806,913 32 
$9,304,611 44 

LIABILITIES. 
Dit dhigginnt sdk andenehnmneoe $400,000 00 
Surplus and undivided profits................- 1,271,223 41 
COPENI ONS we cc ctncttdsecccccccccccesesocescso 390,200 00 
DO ens bocccancenadbescccecctbebndebneecss 7,243,188 03 


$9,304,611 44 


GEORGE T. SMITH, President.' ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. HENRY BROWN JR.., Asst. Cashier 





THE 
Merchants National Bank 
PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement at Close of Business May 1 1915. 


RESOURCES. 
Loans and Discounts.-.................-....... $6,260,491 55 
United States bonds and other securities......-. 2,907,049 99 
Stock in Federal Reserve Bank.............--. 52,500 00 
Dt Hi pccnsidevttadinbenncacosseéonne 100,000 00 
Cash and due from banks--_-......._..._._-_-_.- 1,296,745 90 
LIABILITIES. $10,616,787 44 
PEE a6 ccnececsncncitibbcumindbdbbaciveadibaed $1,000,000 00 
Surplus and undivided profits...............-- 1,150,300 61 
National Bank notes outstanding.-..........--- 969,000 00 
IN coin a.0-05d sheitenedlibnictiasenied te tnineah aadiniditesntneiiads 7,354,486 83 
ee SINNER hich ncanndinnncemmadnearnousnd 143,000 00 
$10,616,787 44 


ROBERT W. TAFT, President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates 








“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 


Statement at Close of Business March 4 1915. 


ASSETS. 
Cash and Due from Banks and U. S. Treasurer... $2,485,082 eS 





PT a ccna acectheadbnbasdcauteenminnnmpeadont 
Loans and Discounts...........--------------- 4, ves.818 65 
Bonds and Securities................----..----- 1,477,574 03 
ERS -GUSNSD.cnccccccwccnscndédscdssosslass 1,000,000 00 
$9,719,528 88 
LIABILITIES. 
I a ns enchinaentanauitnint $600,000 00 
Surplus and Undivided Profits._.........------ 960,493 93 
National Bank Notes Outstanding-.-.......---.. 452,995 00 
Reserved for Taxes, &c_..-.........------------ 23,149 05 
Re-discounts with Federal Reserve Bank--------. 185,132 06 
PEE cantcocdccdushbooosensnanesseuunsauéee 7,497,758 84 


$9,719,528 88 
OFFICERS. 


E.H. JENNINGS, President 
E. V. BABCOOE, Vice-President 
JOHN A. BELL, Vice-President 
Ww. CO. LOWRIE, Vice-President 
Oo. C. HAMMOND, Cashier 
J.N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 








THE 
NORFOLK NATIONAL BANK 
NORFOLK, VA. | 


Statement at Close of Business March 4 1915. 
RESOURCES. 


Loans and discounts---.------....-------.----. $4,291,135 86 
U. S. bonds and premiums-----.-..........-.-.- 1,530,000 00 
GEES DOMES. cccccccencccccassassck susnabnsbes 380,794 40 
PRS WOME. co ccndsesvecclndicissiwek cuss 193,000 00 
RP RUASGRSeSR ons ecesuasccccsssccdsccdweucedueD 384,010 46 
EE CN in co rncanccecnabdcsesngeteewin 825,534 32 

$7,604,475 04 

LIABILITIES. 

Cth Tend keheenagdoarsdscnadenecatesoneeee $1,000,000 00 
a ctiedadadbGwnrnesnechadmedanéahows 500,000 00 
SE MER dike cncndecnecabneensadunend 331,971 68 
GN Hike wecadencntsdcnncssquascouabuaete 1,117,100 00 
PRES + an ckandasedcosseneendcguasuedeshesunn 4,655,403 36 

$7,604,475 04 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. W.G. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 











BOSTON S OLDEST BANKING INSTITUTION, 


THE NATIONA 


INCORPORATED 1792 


L UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE 








ASSETS: 
¥; S. Bonds to secure Circulation-............-.----.. $400,000 00 
a SE 2 Gipcesncwsecncuweudemmese 50,000 
ks. A AVAL EA LD A EEL NLALGNTRE ESE AL II 501,248 50 
ans BE DERE Rs cancacceuccesceyenaantiiam 5,169,164 51 
(i i i RS I De AR $i 839.430 87 
ae eae.) Ae 
en pe a A OE: OA RR 788°919 74 
Exchanges ----.~~---~-------------<---- 725,163 81 
——————_ 4,578,618 70 
$10,699,031 71 
Henry 8. Grew___.......---. President 


Theophilus Parsons__.. Vice-President 


OF BUSINESS MARCH 4, 1915 
LIABILITIES 





On $1,000,000 00 
thi ndiccinenecinesbubaisanncdacut 1,000,000 00 
Eo cancucecousbsabotonntension 198,196 00 
i titancawienddensutibinededtedons 26,000 00 
$2,224,196 00 
Ce BEknccueccdcdeudsbenestabuanadneeiaas 400,000 00 
"Indl viduals settee nieapiaanitnindnnidniibionmladistien $6,457,828 01 
AS tale IR CR PE LENGE A I. 1,523,255 87 
United ne 8. wagdneeqnsuennnnene 93, 3 
8,074,835 71. 








$10,699,031 71 


Charles P. Blinn Jr___. Vice-President 
William 8. B. Stevens_.._...-. Cashier 


Arthur E. Fitch, Assistant Cashier 








Union National Bank 
OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition May 1 1915. 


RESOURCES. 
Cet Bik | GREENS, n ndnccnuscesceeneseusnde $10,923,718 72 
Pe in tocdencncsbecensecngecanusounsannul 600,000 00 
United Beatin eSNG. occiccssdiccnccnddctodcdssns 1,625,000 00 
Other stocks and bonds-.-.-............--...-..-.- 1,652,688 27 
Ee WOE ROME, cava dactbocceccdoccocdsnbukin 704,104 25 
GHG OE GBs we cccceaneccecentnsccequscgees 4,504,114 07 
$20,009,625 31 
LIABILITIES— 
Ge Sen decaceceqeucnesencascucnnesceseone $1,500,000 00 
ee 1,500,000 00 
CORTE BOGS eccccccecangnsnnnecescesornes 1,034,746 24 
National bank notes outstanding--............-. 1,500,000 00 
DOPOSTE cccccecccccconttebusnébdentatotuéoonse 14,474,879 07 


$20,009,625 31 


WILLIAM SCHEERER, President. UZAL H. McCARTER, Vice-Pres. 
ARCHIBALD W. CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks and 
Bankers. 





First & Old Detroit National Bank 


Report of Condition at the Close of Business March 4, 1915 
RESOURCES— 











i ? iti... 5 cannddbeckdasennswada $24,805,894 63 
Hi by ee pipnennnd de ASCsOMatinanoceseeeted 524 64 
dale al aiiaienisil aan. caenepaabes chahiesdnenpaeninee diets 1,959,400 00 
Bonds and ‘Securities camthanamenigoinbuudimemnend 5,484,763 89 
DT DOO. ininnakbadbethtnesoatbateape huatdutiia 000 
Safe Deposit Vaults, Furniture and Fixtures-_-.-_. 170,000 0 
Cash Resources— 
Due from U. S. Treasurer.-.......- $184,750 00 
Due from Banks--.-............---- 6,811,837 47 
Due from Reserve Agents_........- 6,177,209 34 
ash on Hand-..-............-..... 3,023,714 23 
————— 16, 197,511 04 
$48,921,094 20 
LIABILITIES— 
I: DE as. neusemneouindeuddnennls $5,000,000 00 
SE DL. cn iancddannocedingktatidnoonde 500,000 00 
SO os on cs net ceed te shen ence enalinnin aie a 172,394 52 
eserved for egcorest REUTUREs dc cndcdsccnvicoes 845 62 
Geren Set TUES... dnmusuéccdcencaduacadctipeucse 889 98 
DD onodenibadesumspancnnepehhene dete 1,685,400 00 
tt MEDC. .cacnancadnaccceseadudsonncsuale 00,000 00 
SEITE cititutetenediinits adichn me daiin ew upmuienemind 39,254,564 08 
$48,921,094 20 
OFFICERS. 
ALEX. HERSON, Chairman of the Board 


E RY W. CLARE, President 
WM. J. GRAY, Vice-~ ~“sident WALTER G. NICHOLSON, Cash. 
W. T. DeGRAFF, Vice-President W. A. McWHINNEY, Asst. Cash. 
FRANK G. SMITH, Vice-President ELMER E. FORD, Asst. Cashier 
MERLE B. MOON, Vice-President FRED.H. TALBOT, Asst. Cashier 
JOHN W. STALEY, Vice-President fF. F. CHRISTIE, Asst. Cashier 
EDWARD C. MAHLER, Vice-Pres. RUSSELLE. SMITH, Ass 





JOHN H. HART, Vice-President JAMES A. WILSON, Ass -Cetb. 














ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition March 4 1915. 
RESOURCES. 


Loans and discounts__--......----..---------- $5,716,820 43 
Bank building and fixtures_--........--.------ 188,854 58 
United States bonds and premiums---.-.---.------ 851,020 00 
Sn, a ccucmeseseoeneeeces 668,070 15 
Cash resources: 

Due from banks-------....----- $1,426,562 92 

United States Treasurer ....-..-- 41,000 00 

DE Bb bWededdceusbedadeucchcae 347,484 75 
————_———— 1,815,047 67 
$9,239,812 83 

LIABILITIES. 
EE em mmoeenenee $800,000 00 
Surplus and undivided profits (met)-.-.-..---.. 901,118 83 
eee eee st ee ecdoadenennnee 800,000 00 
United States deposits..........-.---.----..--... 48, "721 10 
EE biénambtinnndtsaues dadwawcecscwsecoucs 6,689,972 90 
$9,239,812 83 
OFFICERS. 


CLAY H. HOLLISTER, President. 
CARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, V.-P.&Cash. H. A. WOODRUFF, Asst. Cashier. 
‘ R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 








THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Statement at Close of Business March 4 1915. 





























RESOURCES. 
ns and Discounts............. $20,084,829 58 
DE MakgithwuineiatGndédbiiwhinm’ 5,978,892 92 
Mortgages enenes » 
—————— $37,026,305 08 
ee DORE. cacsedddeuseousspetoagneansadeoane 118, 71 
GREED ciccudcidintikdbadscadenoegehboaceoes 69 
Banking House and Branch Buildings_......... 891,439 08 
Furniture an a ae 47,153 81 
on hand and due from banks.............. 9,276,077 35 
$47,360,876 72 
LIABI ay ES. 
7 Mah. cowceabasatiodisviudiswcsiicdaiince $2,000,000 00 
ie inmenietibiibinbdbbbnntdhitndebibes 2,000,000 00 
ndivided frotite GEE cancnancennaenniondaeses 1,210,043 90 
Bra pM RP ahaekatadeneneeunhentsoangne 174 00 
side anies eaheneana detbastiesepuadaaranttah-anibdyahind wee ecarthchie 42,150,658 82 








$47,360,876 72 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 
GEORGE a. RUSSEL, President H. ¥ PORGMAN, Cashier Sav. Aud: 


GEORGE E . LAWSON, Vice-Pres. R. W ae. Crodita S A 
EB: &. MASON, Vice-President J.R.B Ii, Mer. Ored 
- SOHULTE Vice-President CHAR RLES ‘ad "AYERS, py Cash. 
TRE Vice-President ENOCH SMITH, Assistant Cashier 


AUSTIN E. WING, Cashier R. T. CUDMORE, Asst. Cashier; 
GEORGE T. COURTNEY, Auditor 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS MAY 1, 1915. 








RESOURCES. LIABILITIES. 

Loans and Investments..........-------.-...-.------ $36,565,657 94| Capital ......-...-.----....------.------------ ~~ ee $2,000,000 00 
Due from Banks RE EN LF, OT LO CN Se Sa ee a 7,091,179 30 Surplus and Net Profits oe eee eee eee ee ee eee wees ee eeen 4,509,327 91 
Dividend payable May 1....--..-.....-.--~--~..~-.-.---- 155,230 20 

Exchange for Clearing | ee cpmeee ype || (ijl eG aA RER NR thes i GREE ae a 1,084,000 00 
Gash a6 POSS csn....20000c00. 520 ccc2cs.cccne Ce EE . .ccnncinlevcnocduueiomeduicinminantteniiel 46,550,080 21 
$54,298,638 32 $54,298,638 32 

OFFICERS. 


JOSEPH WAYNE JR., President. 
EVAN RANDOLPH, Vice-President. 
THEO. E. WIEDERSHEIM, Vice-President. 


CHARLES M. ASHTON, Cashier. 
ALBERT W. PICKFORD, Asst. Cashier. 
ALFRED BARRATT, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLIGITED 








SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,440,956 





Acts as Trustee of Corporation Mort renees Fiscal 
Agent for Corporations and Individu Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Guardian, 
Trustee, Receiver, Attorney and Agent, bein 
especially organized for careful management an 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


Administrator, 


DIRECTORS. 
MICHAEL JENKINS, Pres. NORMAN JAMES, 
H. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, 


JOHN W. MARSHALL, 24 V.-P. E. H. PERKINS, 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 
WALDO NEWOOMER, 


ANDREW P. SPAMER, Treas. 


ROBERT GARRETT. 
GEO, B. GAMMIE, Asst. Treas, 





MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 





Capital - - $2,000,000 
Surplus and Profits 2,198,609 
Deposits - - 17,170,219 
Total Assets - 24,362,025 





OFFICERS. 


DOUGLAS H. THOMAS, President. 
JOHN B. RAMSAY, Vice-President and 
of Board of Directors. 


JOHN B. H. DUNN, Cashier. 
OHARLES HANN., Assistant Oashier. 
J. CLEVELAND WANDS, Asst. Cashier. 
ROBERT A. WELSH, Asst. Cashier. 


©. BRADLEY HAYS, Asst. Cashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY 


CORRESPONDENCE INVITED 








THE 


FARMERS’ AND MECHANICS’ 


NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 


]F you desire in- 
formation about 


any banking subject 
ask 


ORGANIZED 1807. 
United States, State and City Depository 














SE SE a ee — $2,000,000 

Surplus and Net Profits _.._.__.. 1,500,000 

Deposits —.. 12,821,000 Corn Exchange 

Dividends Paid 13,617,000 

~ HOWARD W. LEWIS, President. N ational Bank 
EDW. 8S. LEWIS, Cashier G. H. MILLETT, Asst. Cashier 
JOHN SCHLAGLE, Asst. Cashier. Philadelphia 
DIRECTORS . 

Howard W. Lewis ©. 8. W. Packard Edgar C. Felton 
John F. Lewis J. F. McFadden J. B. Lippincott 
Clement B. Newbold G. C. Purves Robt. E. Hastings 
George L. Farnum Jas. Crosby Brown 8. P. Hutchinson 


Chas. H. Ludington 




















—- 








——. 


Organized 1803 National Bank 1864 


The Philadelphia National Bank 


STATEMENT AT CLOSE OF BUSINESS MAY 1 1915. 


RESOURCES | LIABILITIES 
Loans and discounts_-__......._---- $48,565,163 93 | Capital stock _..........-.-------- $1,500,000 00 
Due from banks-----._-.------.--- 10,271,006 85 | Surplus and net profits (earned) ----- 4,959,924 55 
Exchanges for Clearing House- ------ 1,528,514 06 | Circulation ........._........-.--- 648,997 50 
Cash and reserve.................. 15,466,906 00 | Letters of credit._______.__-__-_-_- 4,476,517 09 
Customers’ liability under letters of | Deposits di on aa APE  RA 68,096,132 96 
Se cs ccugiamiaabiaaeae 3,849,981 26 








$79,681,572 10. $79,681,572 10 


LEVI L. RUE, Presidnet. 


HARRY J. KESER, Vice-President. HORACE FORTESCUE, Cashier. 
WILLIAM S. MADDOX, Vice-President. DAVID W. STEWART, Assistant Cashier. 
DIRECTORS 
RICHARD Paws ty GEORGE H. McFADDEN * THOMAS 8. GATES 
LINCO on Won EFFINGHAM B. MORRIS ASA 8S. WING 
GEORG E wooD RANDAL MORGAN SAMUEL M. VAUCLAIN 
arn: C. HARRISON R. DALE or unk WILLIAM H. DONNER 
LEVI L. RUE SAMUEL R WALLACE D. SIMMONS 
GEORGE H. FRAZIER PIERRE *s. DuPONT SAMUEL D. WARRINER 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 








Milwaukee, Gis. 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MARCH 4 1915. 























RESOURCES LIABILITIES 
LDAMS ccccactcccqnnansvannsceceusceveennoocsscecons $19,826,996 03 | CAPITAL visti hignesiecbibedal $3,000,000 00 
Gis Us PE indadhaotinnnceecnmuabsdduncdeosucesoeoone Seeeee GO | | BUR ae centsacdtiossbdndbewbdtsboowscesnccesnsesedéos 1,000,000 00 
INVESTMENT SECURITIES-..-..........-.-.---..-.. 1,803,897 80 | UNDIVIDED PROFITS. OS < STEARNS EE SEX 273,633 93 
STOCK IN FEDERAL RESERVE BANK .-..-....-.-.---. 80,000 00 | SPECIAL GUARANTY FUND. ....~.-.-~.----~---~-----. 237,626 69 
Aes BEE A 0 eet oth onecocdcncatincncccesccesgccecas 40,532 78 | DISCOUNTS COLLECTED BUT NOT EARNED...... 124,232 16 
EQUITY IN BANKING HOUSE..-..-...2....2..2----.. 1,350,000 00 | RESERVE FOR ACCRUED INTEREST...-.-.-..---.-.. 62,146 20 
CASH AND DUE FROM BANKS 7,413,061 23 | RESERVED FOR TAXES..--.-.-....-.-....-.--...--....-- 18,092 92 
CIRGCULA TUG ince tddecindctustivetnenssbdoctitddmate 1,579,997 50 
Boy, 2 Fy AEE eye enna rere 208,748 43 
DE bt tidimimibiodiisasecctatnebtcbiibibaateningl 25,640,010 12 
TOTAL... $32,144,487 84 PEL ciciisihonedsibnetonquaasecunesenuednesbansdan $32,144,487 84 
OFFICERS 
FRED VOGEL JR.., President. 
WM. BIGELOW, Vice-President HENRY KLOES, Cashier 
FRED. T. GOLL, Vice-President OSCAR KASTEN, Assistant Cashier 
EDGAR J. HUGHES, Vice-President AUGUST W. BOGE, Assistant Cashier 
N. D. JAY. Vice-President ‘ A. G. CASPER, Assistant Cashier 
: W. C. HAAS, Manager Foreign and Savings Depratment 
DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. KE. HAMILTON GEO. P. MILLER WM. WOODS PLANKINTON 
CHARLES ALLIS FRED. T. GOLL N. D. JAY H. J. NUNNEMAOHER ALBERT O. TROSTEL 
JOHN I. BEGGS D. CO. GREEN H. AUGUSTUS LUEDKE LUDINGTON PATTON EDWARDASA, UHRIG 
WM. BIGELOW HOWARD GREENE STUART H, MARKAM OHAS. F. PFISTER FRED VOGEL JR. 


GEORGE P. MAYER 











6 


THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 














PHILADELPHIA 
Statement at Close of Business May 1 1915. 
RESOURCES. 
| 2D cosenepaneeaeaaneaeesere sete . 
Exchanges for Clearing House_----------------- | 293,794 50 Consult us about opening an account” 
Pt av dtbcntindhnncunecnumicnnnewe aith 2,631,699 42 
$12,826,761 57 ° . 
LIABILITIES. F N | B k 
en ns —anngsa-~~~---------------eno> OES @ irst ationa an 
ERR NR 999,997 50 











| pup tote nee anpetenemmemnnseeme TT of P hiladelphia 


$12,826,761 57 CHARTER NO, 1 





JAMES F. SULLIVAN, 





President. 
GEORGE H. EARLE JR., GEORGE D. McOREARY, OFFICERS 
First Vice-President. Second Vice-President. 
WM.P.SINNETT, . FREDERIOK F. SPELLISSY, J. TATNALL LEA, Chairman of Board, 
Cashier. Assistant Cashier. WM. A. LAW, President, CHARLES H. JAMES, Asst. Cash. 
We solicit the accounts of Banks, Co rations, KENTON WARNE, Vice-Pres. FREAS B. SNYDER, Asst. Cash. 
Firms and Individuals, and will be pl to meet THOS. W. ANDREW, Cashier, HARRY J. HAAS, Asst. Cash, 


or correspond with those who contemplate making 
or opening new accounts. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS APRIL 5, 1915. 





























ASSETS— LIABILITIES— 

ee ee $1,896,487 98 Capital stock.____.........._.-_---- $2,500,000 00 

Exchanges for Clearing House__-___-_ 742,514 86 a oy \ AO EE SAS ee = Pe 7,600,000 00 

Due from banks and bankers_-____- 6,767,083 37 Undivided profits (less expenses and 

GCemetera: loams.................... 20,222,424 22 ea 1,127,444 81 

Investment securities._______________ 17,178,448 12 Dividends unpaid______..._____.___- 21,141 00 

Real estate______________-_ uuu tece 3,170,600 20 Me addndusddesaddiiticddacatae 38,828,972 94 
$49,977,558 75 $49,977,658 75 

OFFICERS. 
E. B. MORRIS, President. 

W. N. ELY, Vice-President. A. A. JACKSON, Vice-President. 

E. 8. PAGE, Vice-President. GEO. H. STUART 3D, Treasurer. 

SAMUEL W. MORRIS, Secretary. JONATHAN M. STEERE, Trust Officer. 

THOMAS 8S. HOPKINS, Assistant Treasurer. LARDNER HOWELL, Asst. Trust Officer. 


M. T. WRIGHT, Real Estate Officer. 
Acis as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS. 








ae 
a 











We Specialize in High-Class Bonds 


Our Bond Department is equipped to provide the 
best of securities for banks and bankers. 

We pay 3% interest on dormant deposits of banks 
and trust companies. 








** Strength and Service” This Institution acts as Escrow Agent for the de- 
posit of contracts, deeds, funds, securities, etc. 
It also acts as Agent in transferring the stock of 
I F | corporations. 
ou are ever in need of quick | : : 
y q Chicago Savings Bank and Trust Co. 


Credit Service wire or write the State and Madison Streets, 





CHICAGO 
T d Capital . $1,000,000 00 
raqesmens 
OFFICERS 
National Bank Lucius Teter, President Edward J. Prescott, Secretary 


Edward P. Bailey, Vice-Pres. John C. Armstrong, Asst. Secy. 
| John A. McCormick, Vice Pres. F. O. Birney, Asst. Secretary 
Raymond E. Durham, Vice Pres. C. H. Fox, Asst. Secretary 
Wm. M. Richards, Cashier W. T. Bacon, Mgr. Bond Dept. 
W. A. Nicol, Assistant Cashier William T. Anderson, Auditor 

H. L. Schmitz, Mgr. Real Estate Loan Dept. 


PHILADELPHIA, PA. 


ESTABLISHED 1846 











——— - 


























First National Bank 


DENVER, COL. 
Statement at Close of Business March 4 1915. 

RESOURCES— 
ONE OG DE nm anecedsiimiansocese $8,183,772 87 
Stocks, Bonds and Socarid WRT? Ae a? | a SC 3,288,282 00 
Subscription to Federal Reserve Bank Stock~.-.--. 45,000 00 
EE 7 OR eeinganig ape tah iaiagt 299,624 91 
Furniture and Fixtures... ......---------.--.. 190,761 57 

- Bonds for Circulation and Deposits---.-.--. 1,550,00 

Due SPD NO ow ccdabh cwccedcdoaccensbandedsose 3,242,935 94 
SE Oe RRS IRE TT Fe 2,235,255 26 
$19,035,632 55 

LIABILITIES— 
aoital SOOO i udmsled deimedlh sib pidetee biden $1,250,000 00 
nnn nnnancednqntdnoliliieabbadhe gla budes ye ,000 00 
Un wided Pretttsi.ii.. cecseus Udélgbenwatinsowed ,440 44 
CAPCMEREIO 5 6 tela Sb dba ade cb comoyebsddesucs 1,250 000 00 
POGST URE GEE - CE icccccncnscretcantmenmwenenus 12.366 65 
ONS 6 Ve eURS Osc ccc ccdtcaapeceewhestbeneee 15,458,825 46 
$19,035,632 55 

OFFICERS. 
- D. ZEATORER. Chairman Board of Directors. 
H. _ ALEXANDER. Presiden Cc. 8. HAUGHWOUT, Cashier 
THOMAS KEELY Vice President q; C.HOUSTON, Assistant Cashier 
G AT, Vice-President . PLATT, 


GERALD HUGHES, Vice-President . "CO. HENDRIE, yg Gashice 
M.D. THATCHER, Vice-President G.M.HAUK, Auditor 
ORLANDO PRESTON, Assistant Auditor 


DIRECTORS. 
H. J. Alexander J. A. Hayes O, M. MacNeill 
W.N. W.tBlayney Crawf Hill W. P. McPhee 
E. B. Field & J. C. Houston F. G. Moffat 
J. C. Gunter Gerald Hughes J. W. Morey 
O. 8. Haughwout A. V. Hunter J. K. Mallen 
Charles Hayden Thos. Keely 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK 
FOREIGN LETTERS OF CREDIT. 





Fort Whortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition March 4 1915. 














RESOURCES. 

Loans and Be -tantaabo on Tilnatedtitin Sidi haledecwe $3,885,431 79 

DRE TENN. nce dooananngkenr dcdabaniseidecce 000 
United States a alts dyekey diananen db cial akaiéotiiin'cs alate 510,000 00 

CE ED chao ncdedencecncncnsecwesandatip 7,500 
Bonds to Secure Postal Savings Funds--.-.--.... 100,000 00 

Federal Reserve Bank Stock...........--.....- ,000 
Revenue — : Dip bdbbsakicarteesedddsnentaee 1,226 83 
SPURS TROGR TOMB digiinh 6b Sei sactnnstsdcdhcccce 548,630 78 
Cash and Sight SERN es ow 00 bcc c tt bdddvacce 2,977,394 45 
$8,202,183 85 

LIABILITIES— 
COREE, . cok at cebacheantndedadedsescuccce $600,000 00 
Surplus and profits (earned)-_.....-....----.--- 1,203,701 57 
(JT 2. cdwehnethaseohudnaceghuncoadebhoes 500,000 00 
~\ CR GONE. 26st cc cddoddsccceacscosesied 360 00 
Deposits— 
SRPMONEE 66 and sn dddacdecehen $3,794,520 83 
DEE cHeuecbudwenedssesunedansos 2,103,601 45 
———————-_ 5, 898,122 28 
$8,202,183 85 
OFFICERS. 
K. M. VAN ZANDT, President. 

R. L. ELLISON, Vice-President. R. E. HARDING, Vice-President. 
F. H. SHERWOOD, Vice-President. E.B. VAN ZANDT, Vice-President. 
ELMO SLEDD, Vice-President. 

W.M. MASSIE, Cashier. RAYMOND C. GEE, Asst. Cashier. 
R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 





——— 





A Service based on the facilities and experience 


gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at}Close of Business May 1 1915. 


RESOURCES— 
CMS GRE GleseNthd. << ccccsccccndscuhbucesuds $8,730,620 47 
EE cccontisimnannsaveidttbiebaushis dhoctin 112,17 
SD SPEND WENO Rnccccncadctemaceuenesnseoce 100,000 00 
| Re ta oi 78 2 eee 219,300 00 
Federal Reserve Bank Stock-...............---- 35,000 00 
SE) See ichrutnvatrcsinriintmtinteeiuieamenenane 71,000 00 
CASH AND DUE FROM BANKS...-...-~-------- 3,618,937 33 

$12,774,969 97 

LIABILITIES— 
CE NS 5 in cates odo ceebomionnédusins $1,250,000 00 
dna dewecuwaccoccscocnseséedbssedusbeo . 00 
ee ees ee 196,180 54 
Discounts collected but not earned...........-. 96,142 63 
EE PS: Ay 11,824 16 
DT nhtchedneaetucsbbenwonsencebnéudduae 160,000 00 
i Sinn dene seeduhiee nernmewaen ane 415 00 
Ph: tcudccnhdnanaiwse codwmnbeamaenin 100,000 00 
Sb db dah Gdcakuackacoeddummaaidmessuce 10,520,407 64 

$12,774,969 97 
eee = 

WiLLiAs A. HEATH, President . F. EMERY, Cashier 

G. YTHER, Vice-President . W. AXTELL, Asst. Cashier 

SEVEN A. TAYLOR, Vice-Pres. E. HERR ICk, Asst. Cashier 

L. L. HO BBS, aus. Cashier 


DIRECTORS, 
Arthur G. Leonard G. A. Ryther 
Charles M. Macfarlane J. A. Spoor 
Halsey E. Poronto Edward F. Swift 
Thomas E. Wilson 


Samuel Cozzens 
. A. Heath 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) March 4 1915 


RESOURCES. 
Loans and discounts.......................--.- $5,462,401 70 
Cig te Wika dcmupocccccadccceccescsensceoe 1,125,000 00 
Other bonds and stocks ......... aanscossaqauce 185,518 15 
DERE WORE a cncconsddndconccdteccccceccecce 800,000 00 
Due from U. S. Treasurer-...-.-...-.. $78,970 00 
Cash on hand.............-...... 611,231 43 
Due from Federal Reserve--.-....-..- 181,387 83 
Due from banks.................. 1,604,524 48 
—_———————-_ 2,376,113 74 
$9,949,033 59 
LIABILITIES. 
Camitad Cire aig nc ccsinccssseseesngeesseess $1,000,000 00 
Surplus and undivided profits.................. 1,366,463 89 
CRIS we ddaonsccncesccccccconccceschecans 1,029,050 00 
DGOGTES 6 ciicndiddéncccendcpiddécamscddssdétcemmetd 6,553,619 70 


Pe acinsocsc teeta malin 
$9,949,033 59 


OFFICERS. 
CHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
F. E. BLOOK, Vice-President J. 8. KENNEDY, Asst. Cashier 
JAMES 8. FLOYD, Vice-President JAMES D. LEITNER, Asst.Cashier 
DIRECTORS 


JACK J. SPALD 
JAS. 8. FLOYD 


C. E. CURRIER, 
F. E. BLOCK, 


A, E. THORNTON, 
E. H. INMAN, 
ASA G. CANDLER, GEO. R. DONOVAN, 


CORRESPONDENC ED 
IS A UNITED STATES DEPOSITARY. 











THE AMERICAN 
NATIONAL BANK 


NASHVILLE, TENN. 


DEPOSITARY FOR CITY, COUNTY, STATE 
AND GOVERNMENT 


COLLECTIONS 
Known throughout the South for the com- 
pleteness of its collection facilities, returns 
made promptly. Active and inactive ac- 
.counts received, interest paid on balances. 
OFFICERS. 
W. W. BERRY, President. N. P. LE SUEUR, Cashier. 


A. H. ROBINSON, Vice-Prest. CHAS. H.WETTERAU,Asst.Cash. 
EUSTICE A. HAIL, Vice-Prest. E.R. BURR, Asst. Cashier. 














W nitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business March 4 1915. 
RESOURCES— 












































oans and Discounts-_-_...-.-.----------.--.-.. 12,853,185 30 
U. S. Bonds to Secure Circulation._.......... . 1,520,000 00 
U. S. Bonds to Secure U. S. Deposits.......__- 000 00 
Other Bonds to secure U. S. Deposits__........ 651,250 00 
Other Bonds to Secure Postal Savings--...._._.- ,480 
Other Bonds and MEE staiintbwrentcsnued 1,174,828 12 
Banking House, Furniture and Fixtures. --_-_-.__ ,950,970 07 
Due from Banks and U. S. Treasurer $2,483,930 41 
sn bivicnudioncnendbusgeugnawenind 1,927,200 1 

4,411,130 53 

Fenn acca ccneancntenndhscqecasendtocas $22,573,844 02 

LIABILITIES— 

CORIUEE BROOK a. nncticcncudacvccacee $2,500,000 00 
Teens (| RE ORES RRR 1,500,000 00 

Undivided Profits............---.- 213,623 16 4,213,623 16 

Scroueatien oe ecw e newer e nnn neweceeenscccccce Arrest gs 

DS eee ° 2 
EO Pie tu wang scndncndnbdsdenaneoustsscdé $00,000 00 
OOGEUG FOE CONG wok cdcncsekdddicccccsectéces 2 
TRE cnccpnccnccdaseedeeeeicucnenesiadges $22,573,844 02 


SOL WEXLER, President 
JOHN E. BOUDEN Jr., Vice-Pres. FRANK B. WILLIAMS, Vice-Pres. 
HARRY T. HOWARD, Vice-Pres. MAURITZ PYK, Vice-Pres. 
J. D. O'KEEFE, Vice-Pres. C. T. BAISLEY, Vice-President 
JOHN B. FERGUSON, Cashier E. H. KEEP, Assistant Cashier 
N. E. BERTEL, Assistant Cashier N.M. WHITNEY, Asst. Cashier 
8. J. McMAIN, Auditor 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS MAY 1 1915. 











RESOURCES LIABILITIES 
Loans and discounts_..............------- Gat ER Ee GET GHEE cccnaeccacnnbuedbhadcueubébecccecce $1,000,000 00 
I 4,838,190 54 | Surplus and net profits._.............-.... 3,496,927 92 
A ee Oe  eclensbaocs 9,168,246 72 | Circulation..............- ie tteddibeanedienn 445,000 00 
Exchanges for Clearing House__..........-- Fe Oe ee Oe Sika cine cacti ccaptctqaoccss 147,353 99 
Liability under Letters of Credit.........-- SEF ee OE Gee Sdn bddb cc cddidinndhdecdbbscecces 37,823,813 56 
$42,913,095 47 $42,913,095 47 
J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 
J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 
E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 
DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD MCALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PEROY OC. MADEIRA 

E. P. PASSMORE 


J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
Cc. 8. W. PACKARD 
CHARLTON YARNALL 


W. W. ATTERBURY 
EDGAR O. FELTON 
ROBERT OC. DRAYTON 
RUDULPH ELLIS 
EDWARD F. BEALE 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuais 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS MAY 1 1915. 


RESOURCES. 

ER eee Seen 52” $34,531,633 90 
GANUED BABA occcceccctccesccccous 8,493,640 =, a a 
i eles 2,091 73 
PTA TES MOMUEIE. ..-.cccccocccesccececccene , 
OTHER BONDS <M hs se ORR ERTS SRNR te CE RTE 3,240,594 21 
cle enone nintdnnabionemnen 2,000,000 00 
STOCK IN FEDERAL RESERVE BANK..--..------- "00 
CASH (8 Seesipae eetseaanamie pyre gel iibine 7,520,155 01 
CHE KS FOR CLEARING HOUSE----- 2°882,228 78 

UE FEDERAL RESERVE BANK.__--- 3,461,081 77 
DUE FROM BANKS...____-._.________- 14,791,047 76 
DUE FROM TREASURER UNITED STATES 256,000 00 


28,910,513 32 
$78,943,473 96 





LIABILITIES. 
| ee ee ny err ee $3,000,000 00 
Be 60 t ar ee nne eno nsdpncssenocesanosnasenseie 5,000,000 00 
STEERED PIRUOES 8 Bo ccc cnt en sadacksousecusssucun 1,797,731 20 
EPCS BONN 6 pac nn scccacccccnsescecccasecescosees 1,199,850 00 
DIVIDENDS UN 264 00 


BANKERS. - --$32,109,148 27 
35,107,338 95 
INORG 5 os et etiewt-cccssus 729,141 


67,945,628 76 


$78,943,473 96 


OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. EDWARD F. SCHOENECK, Asst. Cashier. 
DIRECTORS 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 


CABLE TRANSFERS 














The First National Bank 
J. W. LITTLE, President. OF BI G 
J. C. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. Statement at Close of Business March 4 1915. 
A. J. WILDMAN, ° ~ . R. LITTLE, Asst. CGC » 
N, Asst. Cash O.8. L t ash RESOURCES. 
Loans and Discounts-.._........2...2-.--- 2. $9,012,215 97 
DE ab tbdbnetietdndedcecesds .tdsddouiace 35 85 
PEOP I ES B AN kK U. S. Bonds (Par).....---.-----------------0-- 1,500,000 00 
a State of Alabama Bonds-.-.-.................... 285,500 00 
Other Stocks and Bonds-....-.-...-.-.-2--- 833,167 50 
MO BILE DINE FIGS weccnmnsdcccnchattvidtinbvsindle 365,500 00 
Cash in Vault and With Banks-_............... 3,849,304 24 
REE Ne re LIABILITIES. eee 
CE tb dewccccconnccccanccundenebens $1,500,000 00 
e Surplus and Profits -............-......-----.. 1,691,678 86 
Capital, - - $150,000 SN cnthipnnnendccbecendioghinnansneeding 1,400,000 00 
SE on ce cacimemenddinwndbsene 7,422 00 
Surplus and Profits, $650,000 Bills payable--.------------------------------- 300,000 00 
Re-discount with Federal Reserve Bank---..-.-.-- 132,379 80 
PP GUES ctiiidcmnbttidnccddbbavaddidswbtbesngised 10,814,242 90 
$15,845,723 56 
OFFICERS 
Largest Percentage of Surplus and Profits J. H. BARR, Chairman of the Board. 
to Capital of any Bank in ALABAMA Se ey Caan 
J. H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashier F. 8. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J. L. CROSS, Auditor 
J. E. OZBURN, Sec. Savings Dept. 




















-—- 


The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided ‘Profits, $9,900,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 








SIDNEY F. TYLER, Chairman of the Board. 
E. F. SHANBACKER, President. R. J. CLARK, Cashier. 
JAMES HAY, Vice-President. W. A. BULKLEY, Assistant Cashier. 
FRANK G. ROGERS, Vice-President. W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $32,000,000 





GEORGE M. REYNOLDS, President 
ARTHUR REYNOLDS, Vice-President JOHN R. WASHBURN, Assistant Cashier 
RALPH VAN VECHTEN, Vice-President HARVEY C. VERNON, Assistant Cashier 
fa ALEX ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
HERMAN WALDECE, Vice-President WILBER HATTERY, Assistant Cashier 
JOHN C. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President DAN NORMAN, Assistant Cashier 
NATHANIEL R. LOSCH, Cashier GEORGE A. JACKSON, Assistant Cashier 
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THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 


Statement]at}Close of Business March 4 1915. 
ASSETS— 


nd Discounts................-..-..---- 8,435,669 23 
nited St States Bonds....................------- ’ ,209,704 17 
roche end ri ~ batinodedanihaitietenaanibees "240,701 74 
Ce en aaacduameawmus 383,922 63 
poten and Pixtures........................ 18,972 23 
ue from Other Banks---_........ $798,643 67 
Reserve Agents-_-_-_.....- 695,223 12 
arketable Funds-_-._..._.......- 908,311 49 
ue from United States Treasurer 71,000 00 
OP FURS ssnwtcccccsacscaccs 708,697 74 
————-_ 3, 181, 876 02 
SII hicrccenas-atee-tnantnee te tbeutel thabdeeh busietinints Wan eocaenes enpiebine tae $13,470,846 02 
LIABILITIES— 
pital Stock Paid in-._.....-......-....------- $1,100,000 00 
rplus and Undivided PR cwcnmnwreretienewatt 862,871 07 
DT Tin cicokdmecdbbcacesasesasausoce 1,293 45 
DL itsetapnacagb ach simacdedéceccéusue 1,099,997 50 
Ils and Acceptances cin eadnmecaink ae 547,102 92 
 anucicbntbae es haekadcudgnocdodmmuce 9,859,581 08 | 
WE caddbuhsuadsacededasdsenénceuannanceoe $13,470,846 02 


JAMES E. CALDWELL, President. 
W. C. DIBRELL, Vice-President. RANDAL CURELL, Cashier. 
T. D. WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
J..8. McHENRY, Vice-President. C. H. LITTERER, Asst. Cashier. 
D. M. WRIGHT, Auditor. 





THE 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business March 4 1915. 
RESOURCES. 


DET ck cde chctadinendigtiiandindhbpdyasdechevid: $13,398,365 10 

95 eens ERtt & 
r Bonds an Se tick nbammnevecnduce 

Stock Federal Reserve Bank.-.-.--.-.-.---..... 91,377 ono aS 


Snocoe 400, 000 00 
7,362,414 04 
$25,452,546 29 


LIABILITIES. 
ee $3, i 
Surplus heey Profits AS RIM 1,572,817 19 
————— $4, 572,817 19 
iii icin iene either aie weniehbaieiianiiaaié # ,597 50 
oo NE BONE TONES. ccnsccadcocécnts seetnnane : 
Individual Deposits............-.. $9,149,658 70 
iE RR 8,771,450 41 
Sy EM odentiasnndeccuncoasa 442,522 49 
18,363,631§60 


$25,452,546 29 
OFFICERS. 
CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash. 
L.E.VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 




















— 
THE FIRST TRUST axe SAVINGS CO 
ED Ce 
COMBINED ASSETS OVER $52,000,000 
= ——— 
| Indianapolis, Ind. 
wae The Merchants’ National Bank 
. . e erchants ationa an 
Union National Bank INDIANAPOLIS, IND. 
Report of Condition May 1 1915. 
f Cleveland, Ohi “ seas. 
ibd kt edi hon seseoocentedeseseséonese 3,619,229 6 
oO eve an + 10 ESS PE pees > 000 00 
as = of Indianapolis, Marion and other county 1,158,265 11 
7 . (RE gL RIAA VF RR ea Ea ET aA 158, 
Statement “at"Close of Business March 4 1915. Merchants Bank Building Account........--~- 600,000 00 
Cash Resources: 
RESOURCES. OtherbondstosecureU.S.deposits $118,887 50 
Loans and Discounts_-...........-.....-...- $11,183,738 46 U. S. bonds to secure deposits--_-- 8,000 00 
customers’ Liability on Acceptances_--.-..-- 1,35 S. Bonds on hand_---..--_--- 900 00 
Overdrafts Rpemrenags poe seomenaaooccoscnccose 7,88 Due } ho goats. -- woe e een neeen---- 1.068 aes oe 98 
. S. Bonds and Other Securities___......_- ,636, ue from easury......... 
er ee a attest tr Cash (Gold, $644,480 00)......... 1,048:293 36 
BD O06 BBORRESG so censesvcssccccwccesese __ 4,584,865 15 <n OREGON OD 
$17,724,879 78 9,419,402 61 
LIABILITIES. LIABILITIES— . 
Se COE. annsecnehnagwaceoucesanassee 1,600,000 00 Ee eT ee ee ET $1,000,000 00 
auroiue ona Uadivided PUGS ncccccecaceces 1,218,247 37 OE ee FS eager Geer 1,057, '016 50 
SE adcccsnesensconwcscousscsouesene 50,000 00 TOREEeNEE DEREK CIICUIREIOR <cocccccncccscscscess 1.000, 50 
gece DD sacscnddsncenecseounesouannsuné »350 00 adil lacoiat nadia en dhs dts ct ibe hina acti een Shia ean 6.173.430 93 
RENEE ccacscapgreapecnesconacuuenhe 311,000 00 United States DE iicéKcossesseossaanhbetuba 118,952 68 
Due to Goeadibers and Banks.-.-.-......--..-- 13,744,282 41 PE PE iddaddnbuanedrenncetudedédabeaae 70,000 00 
$17,724,879 78 orricens $9,419,402 61 
WARREN.S HAYDEN m ------Chairman of the Board ° 
a oO. FRENZEL, President. FRENZEL Jr., Cashier. 
GEORGE A. COULTON...........-.------------------ President J. P. ‘FRENZEL, Vice-President. EMANUEL SEUEL, Asst. Cashier. 
ee a nn cumninnaneamineediion Vice-President FRENZEL, Vice-President. C. E. SULLIVAN, Auditor. 
MESSER Bh. CTE on do ws ccnoedownclcd Vice-President FRED. FAHNLEY, Vice-President. J. E. “KELLER, Chief Olerk. 
WALTER ©. SAUNDERS......-..........-..-.....----- Cashier DIRECTORS. 
James F. Failey, Frederick Fahnley, John P. Frenzel, 
FRED. W. COOK.....-....-.. Onan anna nnn ------ Assistant Cashier — W. Lawrence, Thos. H. ) Otto N. Frenzel 
Re Ges SOE iNocwcceneresessacenensd Assistant Cashier Albert Lieber, Paul H. Krauss, Oscar F. Frenzel. 
CARL F. Te adda biteincdcocvdethbscsiddve Assistant Cashier We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates 














UNITED STATES DEPOSITARY. 
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THE | Minneapolis 
Capital National Bank|| Fy and Security 
OF ST. PAUL ; 
Statement of Condition March 41915. National B ank 
No Moaaand Discount onnnevnneneenneennn “LLest.bse 00 "First National Bank 
Furniture and Fixtures-.-.-..--.--------------- 25,000 00 and the 


Cash and Exchange-.-.--.-....----.------------.- 2,149,229 38 = ‘ 
—__—_—_—. Security National Bank 


LIABILITIES— a of Minneapolis 
Seni eud Prollis----..------o-c--oo ca * 100 ¢8 Capital and Surplus $10,000,000 
GEE aU cncccecnquessevenceeseseseenannem 400,000 00 


SRE cid ccdccabiectalice tee 6,266,114 68 Total Resources 60,000,000 


$7,397,695 36 





JOHN R. MITCHELL, President. JAMES L. MITCHELL, Cashier. Minneapolis Trust Company 
JEROME W. WHEELER, V.-Pres. GEORGE M. BRAOK, Asst. Cash. j 
WILLIAMJB. GEERY, V.-Pres. ©. EDW'D JOHNSON, Asst. Cash. Capital and Surplus.--_---_- . $1,200,000 


Information cheerfully furnished concerning arr ae sei be gPnge te ow 


ee: conditions in the Northwest. Sicutity Wattndl Bank are thentieal. 
Send us your collections. EN aan ade sie reg Le S 
































Northwestern National Bank 


MINNEAPOLIS, MINNESOTA 





EDWARD W. DECKER, President 


JOSEPH CHAPMAN, Vice-President. R. E. MACGREGOR, Cashier. 
J. A. LATTA, Vice-President. 8. H. PLUMMER, Asst. Cashier. 
A. V. OSTROM, Vice-President. H. P. NEWCOMB, Asst. Cashier. 
W. E. BRIGGS, Vice-President. W. M. KOON, Asst. Cashier. 


H. J. RILEY, Asst. Cashier.. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


i 
q 


COMBINED RESOURCES - - - - $46,900,000 




















Chicago, Tl. 


National Bank of the Republic 


| CONDITION AT CLOSE OF BUSINESS MAY 1 1915. 


RESOURCES | LIABILITIES 
BOARS . ccnccnccccscessinnssecesssnseebssisonsu $16,610,570 67 | CAPITAL STOCK PAID IN----..--.-...-.-.... - $2,000,000 00 
U. S. AND OTHER BONDS..-....-.2.--------. 1,692,502 37 | SURPLUS AND PROPITS----.-.-.----.-----.... 1,256,478 99 
OTHER SECURITIES.....................-..- 96,726 56 | CURRENCY IN CIRCULATION------.--.-.-_. 100,000 00 
STOCK FEDERAL RESERVE BANK, CHICAGO 60,000 00 | RESERVED FOR TAXES...................6s- 8,000 00 
CASH AND EXCHANGE...-..22222222- 2 7.942, B06 O64 | TOPEEe er elee Bab nsecweccnccccnsecnsedcsden 9,000 00 
| | RI eo nenewescccesassecadtnadle 22,227,616 45 
WP 6 Bbw cnccevsssnnaseccstiabbabdlistatasdee $25,601,095 44 | TOE Psd det teccnsscevsccenascuvisanbsiosddd $25,601,095 44 
OFFICERS 
JOHN A. LYNCH, President W. T. FENTON, Vice-President 
R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier W. B. LAVINIA, Assistant Cashier 


LOUIS J. MEAHL, Assistant Cashier THOS. D. ALLIN, Assistant Cashier 






































THE 
National Bank of Commerce 
IN ST. LOUIS 
Capital $10,000,000 00 


Surplus and Profits, 
TOM RANDOLPH, President 


$2,293,047 23 
J. A. LEWIS, Cashier 
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MECHANICS-AMERICAN 


NATIONAL BANK 
ST. LOUIS 
Report of Condition March 4 1915. 
RESOURCES. 
Bills discounted__..........------ $14,442,853 20 
Pt Pucontesccconcesnocse 4,445,987 67 





Ov “618,088, see sy 
Ye Boris and Securities to secure circulation_ 








edemption a ctch cinch chilean chtn dh Thin en ted ape hcenta tds dp 40,000 00 
onds to secure U. S. deposits...............- “ 236,138 23 
SOE. WOE wedneccucccgugievdddabdptocasence é 8 
eal Estate, Furniture and fixtures, &c........ 281,050 81 
Report of Condition at Close of Business March 4 1915. with gtter Sante... sapenwoe $9,000,106 oe 
Scie cibiicccivumeectoces 3,102,186 92 
RESOURCES. ——_—————_ 15,877,784 55 
Gane a and Exchange.----.-.-------------------- $19,780,876 03  Seereree SS 
ted Sta sonds and Premiums----...----.-- 9,309,000 00 $37,022,486 35 
Bonds, ROCKS, &C.........-..---- eo een ewe 2,202,425 47 | LIABI STIES 
~ & with agreement to re-sell.._.-. 29,118 33 TES ESRD Sees a ELAS TU Ya . 
Banke MAING 25 --------------=----2neone-== 000 00 Surplus ond undivided GOON 5 idiccdcccccccce 2,866,197 76 
Safe Deposit Vaults...-............------------ 150,000 00 no ongawainnsbitubiiaibion ¢ 
Federal R e Bank Stock-...-...-...-------- 240,000 ee , 
Other Real Estate_...........-.--------------- 144,085 18 i  omaeiiibeindaiawainmiesl $1,346,288 69 
Loans and Sleceun Rae AGRE DG Titania ee 28,532,220 28 Pn tas etc 
$63,387,725 29 $37,022,486 35 
LIABILITIES. The Mechanics-American National Bank solicits 
Capital @1 000 00 new business and cordially invites accounts of 
ODES 3 own na grngnenncces enneconesecoocosccce 0 2293,047 23 Banks, beggrens oor thy Firms and _ Individuals. 
urplus and Profits..............------------ - 2,293, 
DD dncveuaadgnenedennpeaeienenauauonne 9,021,500 00 ALKER HILL, President. 
DODOSIES 6.2. ccccccc cnc ec cce ee cccccceeceocces 42,073,178 06 | saoKSON JOHNSON” Vice-Pres. CHARLES L. ALLEN, Asst. Cashier 
nae 29 Seana x HIOKS, Vice-Pres JAMES R. LEAVELL. Asst. Cashier 
$63,387,725 EPHRON CATLIN, Vice-Pres. PHILIP H ‘Asst. O 
JOSEPH 8S. CALFER, Cashier Ww ETTEL, Asst. Cashier 
THE 























> 

















Statement of Condition at Commencement of 
Business April 30, 19165. 


RESOURCES. 


Loans and Discounts__........------ $36,971,664 94 
Customers’ Liability under Letters o 

REE RS ie ERL SEATS 3,083,209 83 
Bonds and Mortgages............--- 10, ‘656, "328 73 


Due from Banks and 


Bankers 
Cash and Checks for 
Clearing House 


$13,955,519 23 


7,222,591 94 21,178,111 17 
$71,889,314 67 





LIABILITIES. 
I $3,000,000 00 
Re IRE CT a 7,000,000 00 
i a 772,890 63 
Reserved for Accrued Interest and Taxes 83,451 97 
Liability under Letters of Credit____- ,209 83 


BO Bab dn beduipcdubksbhagebocccié 57, 949, 762 24 
$71,889,314 67 





DEPARTMENTS 
Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


Officers 
CE Ee OS: President 
1 EDMUND D. HULBERT_.________- Vice-President 
FRANK G. NELSON.......----..-- Vice-President 
i Re am Vice-President 
ee ee ..  cccamencadanesnel Cashier 
C.E. Pr on i ade ale Assistant Cashier 


Assistant Cashier 
Trey poe Secretary and Trust Officer 

A. LEONARD J OHNSON Assistant Secretary 
F. W. THOMPSON _.._Mgr. Farm Loan Department 
H.G. P. DEANS Mgr. Foreign Department 








GS. Fi MAM ee eccésticdeewe gr. Bond Department 











FIRST NATIONAL BANK 


of San Francisco Cal. 
United Statee Depositary. 


Surplus 


Organized 1870. 


$3,000,000 
1,500,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH,,Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and govern d 
by the same board of director 


Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 





INCORPORATED 1908 


Statement of Condition March 4 1915. 
RESOURCES: 





Loans and Discounts.....................-.-.- $7,866,586 43 
Pr Cnn 66 casi neneenmmdneniambouteee 3,375,446 44 
Customers’ Liability on Letters of Credit... -.- 71,994 09 
itil ie linda li aie te ie ate ER 60,000 00 
Cash on Hand and Due from Banks.-.-.........-- 3,406,007 77 
$14,780,034 73 
LIABILITIES: 

Capital Stock Fully Paid...................... $1,000,000 00 
Surplus and Undivided Profits................. 1,315,940 52 
Reserved for Interest and Taxes.___........-=.. 47,000 00 
SS ies =F REE e a 82,064 34 
DD iducicdidinansauseacedseabodeesdnmmaionio 12,335,029 87 
pS a a ae Tee OLN mee $14,780,034 73 


Ww. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President 
W. H. DUNOCKLEY, Cashier. 





CHICAGO 








ROBERT 8. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 





WALTER M. COOK, Asst. Oashier 
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Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business March 4 1915. 


RESOURCES— 
Loans and Discounts-.-.......-.---.---.-----.--- $19,618,201 05 
U. S. Bonds o secure circulation;at par-..-.--.-. 2,500,000 00 
Other U. S. Bonds at par-.-.-.....-.---------.--. 100,000 00 
Geney BetGGunccoccccucevecdcscccceccccesscase I 2,867,338 07 
GeRee AGIERS. cbcocincsdnoeccmtcbcaecsacacccens 399,922 00 
Custemers’ Liabilitylon Letters of Credit....-.-- 1,047,049 24 
Cash and Sight Exchange..-........-.-.-.-.---. 11,152,401 60 
$37,684,911 96 

LIABILITIES— 
Camttes Dba. .nncccccnscescucceseencsccceesse $4,000,000 00 
Surplus and Undivided Profits.........-...-.-. 1,868,724 32 
Cireetbatiee cecccacccccccccccceccccscssacecccece 2,500,000 00 
Letters of Credit, Domestic and Foreign..-.-.-.-- 1,047,049 24 
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REVIEW OF APRIL. 

While there were no encouraging developments in 
the European war situation and the belief enter- 
tained so widely the previous month that the con- 
flict would be brought to an early close largely dis- 
appeared, trade in this country continued to manifest 
improvement, and indications of a revival of indus- 
trial activity became steadily more pronounced. Im- 
provement was by no means as decided as could have 
been wished, and in some directions was entirely lack- 
ing. Nevertheless, the tone and feeling were better 
all around. The fact that Congress was no longer 
in session, removing that source of disturbance, that 
the Stock Exchange markets were showing buoyancy 
unknown there for years, that our merchandise ex- 
ports and merchandise trade balance continued of 
extraordinary proportions, that the demand for our 
grain and other foodstuffs was being maintained un- 
impaired, that orders of huge dimensions for muni- 
tions of war, armaments, &c., were inducing not a few 
manufacturing concerns to turn from their ordinary 
line of work in which they had encountered so much 
idleness to these new fields of industry, thereby in- 
suring a special kind of activity for the time being, 
were all stimulating influences of larger or smaller 
dimensions and of larger or smaller importance. 

Very little of a definite nature transpired with 
reference to the war orders, which were made to do 
such valiant service in boosting prices on the Stock 
Exchange, and the magnitude and character of this 
business was undoubtedly greatly exaggerated; but 
apparently the Canadian Car & Foundry Co. had 
contracts for shrapnel and howitzer shells from the 
Russian Government aggregating about $83,000,000, 
and was engaged in parceling these out among 
different American concerns, while the Bethlehem 
Steel Corporation, as had been known for a long 
time, had contracts for munitions of war and arma- 
ments and kindred things, reaching a huge figure, 
and sufficient to keep its plants busy for a long time 
to come. 

The latter part of the month it was stated that the 


Canadian Car & Foundry Co. had already given 


sub-contracts for $21,724,000 out of its order, these 
being distributed among thirty-seven steel and 
powder companies in the United States, and that 
negotiations were then pending for placing four other 
sub-contracts amounting to $30,104,330, the re- 
mainder of the order to be filled by the Canadian 
Car & Foundry Co. itself. The contracts definitely 


placed were said to include : Recording & Computing 
Machine Co., Dayton, O., $6,000,000; Michigan 
Brass & Copper Co., Detroit, $2,400,000; Federal 











16 MONTHLY 


REVIEW [Vou. 100. 








Pressed Steel Co., Milwaukee, $1,500,000, and 
Barney & Smith Car Co., $1,122,000. The three 
large pending sub-contracts were said to be in favor 
of the American Locomotive Co., the Pressed Steel 
Car Co. and the U. 8. Cartridge Co., the latter 
controlled by the National Lead Co. The American 
Locomotive Co., besides participating in the order 
of the Canadian Car & Foundry Co., was said to be 
conducting negotiations for huge contracts of its 
own. 

There were also rumors of the placing of all sorts 
of orders with American mills for miscellaneous 
artillery, field and machine guns, and the like. 
Among the companies specially named as_bene- 
ficiaries of war orders of one kind or another were 
the New York Air Brake Co., the American Can 
Co. and the Allis-Chalmers Manufacturing Co., 
besides the Westinghouse Electric & Manufacturing 
Co., which was credited with having obtained a 
contract for supplying 1,000,000 rifles $27 50 each 
and with having another similar order under con- 
sideration, rumor saying the company, as a pre- 
liminary, had secured an option to purchase the J. 
Stevens Arms & Tool Co. of Mass. Among con- 
tracts of a different kind, the American Woolen Co. 
was reported as having received a total of $7,500,000 
of orders for clothing and materials to replace uni- 
forms destroyed, the orders having come chiefly 
from Great Britain, France and Russia. In ad- 
dition, practically all the automobile and motor car 
companies -were understood to hold extensive orders 
for cars, motor trucks, &c., for use at the scene of 
the war. 

On the Stock Exchange all these orders were treated 
as if they represented that much profit immediately 
available for distribution, and in addition fancy and 
fiction added many orders wholly non-existent. It is 
a fact, however, that these war orders served to in- 
fuse energy in many flagging industries and gave 
employment to a considerable number of men pre- 
viously idle, though they did not serve toremove 
the depression existing in domestic trade. That im- 
provement in domestic lines of activity was proving 
small notwithstanding the help of war contracts, 
was evident from the fact that the American Rail- 
way Association in its monthly return issued April 10 
showed merely a trifling reduction in the aggregate of 
idle cars, the number having diminislied only from 
322,290 March 1 to 313,421 April 1, the latter being 
even after the reduction more than twice the large 
figure for April 1 of the previous year, when the num- 
ber of idle cars was 141,525. Furthermore, the 
U. 8. Steel Corporation for March 31 reported un- 
filled orders less than on Feb. 28, the comparison 
being between 4,255,749 tons and 4,345,371 tons, 
and it is not expected that the figures for April 30 
will show any great change from those for March 31. 
The various steel companies were understood at the 
end of April to be working at about 70% of their 
capacity, which reflected considerable resumption 
of business inasmuch as at the opening of the year 
they were supposed to be working at only about 
40 to 45% of their capacity. 

The statistics of pig iron production prepared by 
the ‘Iron Age’ confirm this evidence of growth, 
the make of pig iron for December 1914 (31 days) 
having been 1,515,752 tons; for January 1915 (31 
days) 1,601,421 tons; for February 1915 (28 days) 
1,674,771 tons, and for March 1915 (31 days) 2,063,- 
834 tons. The quarterly return of the U. 8. Steel, 
Corporation for the March quarter, issued after the 
close of business on April 27, made a very poor show- 
ing, inasmuch as the figures indicated that the Cor- 
poration had fallen: $5,389,861 short of earning the 
sum needed to pay its preferred stock dividend of 
134%. The return, nevertheless, had an encouraging 
aspect in that it furnished testimony to the improve- 
ment which had occurred in a striking increase of 
earnings from month to month. For January the 
net was givenas only $1,687,150, for February $3 ,638,- 





578 and for March $7,132,081, at which latter figure 
the amount was almost up to the net of the corre- 
sponding month of the previous year. This improve- 
ment in the net followed not only from an increasing 
volume of business, but still more from a great 
betterment of prices. Steel billets at Pittsburgh 
were $20 a ton in April, against $19 at the opening 
of the year; steel bars at Pittsburgh were 1.20 cts. 
per pound, against 1.10 cts., and plates at 1.15 cts., 
against 1.10 cts. This contrast probably does not 
reflect the full extent of the difference in prices re- 
alized, as much business in the earlier months was 
doubtless done at figures considerably less than the 
low prices mentioned. Indeed, many contracts for 
plates, shapes and bars, it is understood, were exe- 
cuted as low as 1.05 cts. 

The great further advance in the price of copper 
was also one of the favorable features of the month. 
Lake Copper, for which there was a special demand, 
sold up to 21 cts. per lb., as against only 17 cts. on 
March 31 and but 13% cts. at the opening of the 
year. Electrolytic copper advanced to 18% cts., 
against 155 cts. April 1 and 13 cts. Jan. 1. 

Grain prices made a renewed rise on the extraor- 
dinary foreign demand coincident with dwindling 
supplies. The May option for wheat at Chicago ad- 
vanced from $1 51 April 1 to $1 65% April 26, with 
the close April 30 $1 62. May corn at Chicago rose 
from 72% cts. April 1 to 7834 cts. April 24, with 
the close 76% cts. In the case of oats, however, 
there was some decline the latter part of the month, 
the May option at Chicago dropping from 58) cts., 
April 19 to 535% cts. April 27, with the close April 30 
5414 cts. The Agricultural Bureau at Washington 
made the general average of condition of winter-wheat 
April 1, 88.8, against 88.3 the previous Dec. 1, but 
comparing with 95.6 on April 1 1914. With the 
knowledge that the acreage sown to wheat was 11% 
greater than the acreage seeded the previous season, 
there was the prospect of the very largest yield of 
winter-wheat on record, notwithstanding the lower 
condition. 

In cotton, also, there was a further great appre- 
ciation in values. On April 23 middling upland 
cotton in this market was quoted at 10.60c., as 
against 9.80c. March 31 and only 8.25c. at the 
beginning of March. The foreign demand for the 
staple continued of exceptional magnitude, not- 
withstanding the inability to make shipments to 
Germany, and for the crop season from August 1 
1914 to April 30 1915 exports are now scarcely a 
million bales less than for the corresponding period 
of the previous season, the comparison being be- 
tween 7,195,760 bales and 8,192,256 bales. Reports 
from the drygoods trade during the month were 
uniformly favorable in face of sharp advances in 
values caused by the higher cost of the raw material. 
Print cloths at Fall River were marked up from 3c. 
per yard to 3c. on April 16 and to 34c. on April 17. 

News regarding the war in Europe was not al- 
together favorable from the American standpoint, 
as it indicated a number of reverses for the Allies, 
and certainly there was nothing to encourage hope in 
an early closing of the struggle so confidently counted 
upon the previous month. The Germans took the 
offensive in both the Eastern and Western theatres 
of the war. In the Western arena of fighting a 
notable battle occurred northeast of the Ypres Canal 
in which the Germans on April 22 took several 
villages and captured 1,600 French and British 
soldiers, together with a considerable number of 
cannon and guns. This was a very sanguinary con- 
flict, in which the Canadian contingent covered itself 
with glory, but at a great sacrifice of life, the Cana- 
dian casualties in killed, wounded and missing reach- 
ing over 5,400 of non-commissioned officers and men, 
while, including officers, the total was estimated at 
6,000. Early the next month the Germans reported 
taking also (in engagements up to May 3) further 
villages in the Ypres district, in Flanders, and the 
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British War Office Bulletin spoke of the “‘readjustment 
which had been in progress the last few days, having 
been successfully completed last night (May 3)’’. 

On the Russian frontier overflowing rivers and 
marshes prevented movements on a large scale the 
early part of the month, and the progress of the 
battle in the Carpathians was greatly hampered by 
spring thaws. But the Germans and the Austrians, 
in a conference held in Berlin April 23 completed 
plans for a new offensive in the Southeast—in 
Galicia, &c. Gen. Mackenson, commander of the 
German Ninth Army, came from Poland to attend 
the conference, and left for the front the same night to 
take command. This new move apparently proved 
very successful, and early the next month (May 3) 
German Army Headquarters gave out statements 
claiming notable victories all along the Eastern line. 
It appeared, in the first place, that, aside from the 
new move in Galicia, they had invaded the Russian 
Province of Courland on the Baltic Sea (German 
patrols being reported at Libau), and captured over 
3,000 prisoners south of Mitau, a point a little to the 
south of the Russian port of Riga. Russian attacks 
southeast of Kalwarya, near the East Prussian fron- 
tier, were reported repulsed with heavy losses, and 
the Russians having been defeated also northeast of 
Skierniewice in Central Poland. The greatest suc- 
cess of all, however, fell to the Austro-German army 
in West Galicia, operating along a line running from 
the junction of the Vistula and Dunajec rivers, south- 
eastward practically to the Dukla Pass. The an- 
nouncement here from Berlin on May 3 was as fol- 
lows: “In the presence of the Austrian Commander- 
in-Chief, Field Marshal Archduke Frederick, and 
under the leadership of General Colonel von Macken- 
sen, the allied (Teutonic) troops yesterday, after 
bitter fighting, pierced everywhere and crushed the 
entire Russian front in West Galicia from the neigh- 
borhood of the Hungarian frontier to the junction of 
the Dunajec River with the Vistula. Such of the 
enemy as succéeded in escaping are in hasty retreat 
toward the East, closely pursued by the allied troops. 
‘The trophies of the victory cannot yet even be 
approximately estimated.” 

Later accounts of this battle indicated that over 
50,000 Russian soldiers had been captured, together 
with a large number of cannon and machine guns. 
Then, also, the French cruiser Leon Gambetta was 
torpedoed on the night of April 26 by the Austrian 
submarine U-5 in the Strait of Otranto and 552 of 
those on board, including all her commissioned 
officers, perished. The cruiser was attacked, when 
on patrol duty, in the waterway leading to the 
Adriatic Sea. Italian vessels rescued 162 of the 
survivors. Another event of the month was the 
shelling of Dunkirk on the northern coast of France 
and the killing and wounding of quite a number of 
persons. At first it was thought that this was the 
work of German warships, but it later appeared that 
the firing was due to German artillery, the shells 
having come from a monster German or Austrian 
gun located behind the German line near the Belgian 
coast, some 22 miles away. 

In the war against Turkey, however, the English- 
French Allies apparently made noteworthy progress; 
British troops firmly established themselves on the 
Gallipoli peninsula and made considerable advance 
toward the narrows of the Dardanelles, while French 
detachments occupied Cape Kum Kale, on the 
Asiatic side of the strait. The landing of the British 
began at daylight of April 25 and a disembarkation 
was successfully effected at five points; at a sixth 
point the troops were unable to advance until the 
evening. The Turks, under the guidance of German 
officers, vigorously resisted the invasion, but were 
unable to hold out against the fire of the monstrous 
fleet and the onrush of the army, and had to fall 
back. It was reported that 40 to 50 war ships of the 
Allies were engaged in the bombardment of the 
Turkish positions and fortifications. Later the 
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French troops on the Asia Minor side of the Dar- 
danelles retired after a stubborn battle lasting two 
days; it was explained that this landing had been 
executed for the exclusive purpose of facilitating the 
occupation by British troops of Sedd-el-Bahr, a town 
on the European side of the strait and at the south- 
ern extremity of the Gallipoli peninsula. These 
operations having been completed, the French re- 
turned to their transports. 

Italy’s entrance into the war against Germany 
and Austria appeared momentarily imminent at 
times, according to the news dispatches, but appar- 
ently the Italian Government was proceeding with 
much caution and circumspection, and while nothing 
definite as to the country’s probable course trans- 
pired, current report indicated a continuance of the 
negotiations designed to secure cessions of territory 
from Austria which would satisfy Italy’s ambition 
and keep her out of the conflict. 

In financial events abroad the most important 
happening undoubtedly was the change in the 
British Government’s policy regarding the issuance 
of Treasury bills. It was announced that, beginning 
with April 14, these Treasury issues of bills would be 
made at specific rates of interest and would not be 
subject to competitive tender. Furthermore, there 
would be no limit to the amount put out. The Bank 
of England, acting on behalf of the Treasury, was 
empowered to offer the bills daily for either three, 
six or nine months from date of issue, the bills to be 
in amounts of £1,000 and £5,000 or £10,000. The 
new policy had a two-fold purpose. For one thing, it 
was hoped to give the Bank of England better control 
over the London money market. In other words, it 
was thought the British Treasury, by encouraging 
large specific purchases of the bills might succeed in 
increasing temporarily or permanently the interest 
rates so as to reduce redundant supplies of funds. 
It was also thought that purchase of these bills by 
American bankers might be stimulated, thereby 
tending to ease exchange and protect the Bank’s gold 
holdings. The second object, of course, in the issu- 
ance of bills from day to day and in unlimited 
amounts was to provide the Treasury with ready 
funds to carry on the war. 

Under the old policy a final offering of £15,000,000 
bills for competitive bidding was made April 13, the 
tenders aggregating £44,316,000. The allotment 
was at an average discount rate of 334%. On 
April 6 an offering of £15,000,000 six months’ bills 
was also largely over-subscribed, but the interest 
rate in this case was only about 344%. It was re- 
ported that the proceeds of that issue were to be 
utilized to pay off similar notes about to mature. 
Under the new policy, the Government began by 
fixing 234% as the rate for three months’ bills, 354% 
for six months and 334% for nine months. It was 
reported at the close of the month that the new 
Treasury bills had been marketed in satisfactory 
amounts from day-to-day and were supplanting com- 
mercial bills in the English market, owing tothe 
comparative scarcity of the latter. Discount rates in 
London, however, continued unaffected. The two 
final installments on the British war loan (in 314 per 
cents at 95) for £350,000,000, negotiated the previous 
December, fell due April 12 and April 26. Owing to 
the superabundance of funds, the British Treasury 
manifested some disposition to moderate its attitude 
of extreme resistance to foreign loans in carrying out 
its plan to conserve British funds for purely British 
or Colonial uses. 

The great rise in prices on the New York Stock 
Exchange exercised a potent influence in modifying 
conditions on the London Stock Exchange and led 
to the removal of some of the restrictions on trading. 
On Saturday, April 17, it was announced that the 
London Stock Exchange Committee had agreed to 
certain relaxations of the rules prohibiting arbitrage 
business. One change was to permit direct sales 
by members in London to Wall Street. The rules, 
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however, were not sufficiently relaxed to permit 
sales by Wall Street to London. As explained by 
the London ‘‘Times”’ the Exchange Committee now 
consented that firms which before the war had 
direct relations with houses on the New York Stock 
Exchange might reopen direct relations with them. 
But, owing to ‘‘physical possession” regulation im- 
posed at the opening of the London Exchange in 
January, stocks bought in America are not good 
delivery in London. 

On our Stock Exchange a great speculative furore 
developed and under clique and pool manipulation 
prices were whirled upward with startling rapidity. 
The stocks selected as special leaders were those of 
companies which it was supposed would benefit 
most largely from war orders, that is, orders 
for shells or rifles or munitions of war generally. 
We have mentioned above in our general narative 
some of the more important reports concerning these 
war orders, or war contracts, which found currency 
or gained credence. Suggestions of incredible profits 
to accrue from this business were treated as if they 
were gospel truth, when, as a matter of fact, the 
orders and the profits to be derived from them were 
alike enormously exaggerated and some of them 
wholly mythical. Day after day the same rumors 
were repeated, only in greatly inflated form, and 
were made to do duty over and over again in sending 
some particular stock or group of stocks on sky- 
rocket expeditions. There seemed to be no limit 
to the gullibility of the public and under the influ- 
ence of these reports, supported by purchasing orders 
of great volume, enormous advances in prices were 
often established over night. Transactions were 
of growing magnitude, but mainly by reason of the 
large orders placed by those engaged in the manipu- 
lation, though the clique speculators undoubtedly 
succeeded in building up an extensive following 
among the trading community by encouraging the 
notion that all the low-priced specialties were sched- 
uled for a huge rise. 

Railroad shares, particularly those of the better 
class, were largely neglected, though these were 
carried several points higher in the general upward 
swing. A few low-priced stocks, however, among 
the railroad shares were also selected as special 
objects for ballooning tactics. At the beginning 
of the month Bethlehem Steel common and General 
Motors common were especially prominent objects. 
Bethlehem Steel had been boosted from 4614 in 
January to 8334 at the beginning of April and was 
now treated to further upward manipulation, the 
price on April 8 being raised from 88 to 117 and on 
the 13th being carried up to 155. This seemed very 
suggestive of cornering operations and elicited much 
unfavorable comment. It soon appeared that this 
was to be only one of a number of stocks that were 
to be similarly treated, those engineering the move- 
ment becoming bolder daily under the stimulus of 
previous successes and the prestige which this gave. 
As one illustration, American Locomotive common, 
whose plants in January and February had been run- 
ning to only about 11% of their capacity, and which 
even by April 1 had got no higher than 15% of 
capacity was run up from 19 March 2 to 68 April 16. 
In five days alone the price was marked up from 
3114 to 68. On Friday, the 16th, indeed, the price 
opened up 10144@16% points (the range on the 
opening transaction being exceedingly wide on 
enormous purchasing orders), as compared with 
the close the previous day. According to report, 
one main reason for the over-night jump in price 
was that an order for 15,000 shares had been placed 
in the stock for execution at the very opening, this 
being followed by several other large orders,so that 
the transactions for the day aggregated 64,870 
shares. Of course all this was accompanied by 
skilfully circulated reports of enormous profits to 
be derived from the execution of war orders of 
fabulous amount. 





In similar fashion, New York Air Brake was 
whirled up from 561% Feb. 26 to 100 April 30 and 
Mexican Petroleum, notwithstanding the chaotic 
conditions in Mexico, was run up from 6714 April 6 
(after having been raised from 51 the previous 
January) to 97 April 26, on reports that an arrange- 
ment had been concluded in Great Britain for the 
formation of an English company to handle a con- 
siderable portion of the output. As a matter of 
fact, any kind of a rumor or report, and any kind 
of a stock, seemed to answer well enough for the 
purpose so long as there was suggestions, however 
absurd, of large profits to come; and manipulators 
and traders alike were wholly indifferent as to 
whether any plausible basis could be advanced in 
support of the claims of extraordinary profit. New 
groups of shares were taken up from day to day to 
give a false appearance of strength and to deceive 
as to the spontaneous nature of the movement. 

When the Chicago Rock Island & Pacific Ry. was 
placed in the hands of receivers and its shares, 
which had been sent upward from 1814 on March 1 
to 3854 April 15, suddenly dropped to 2034 April 21, 
it was supposed that speculative manipulation had 
received a black eye from which it would take a long 
while to recover. The market did stagger for a 
time, but the pools and cliques were equal to the 
occasion and by renewing their old tactics were 
able to keep speculative confidence unimpaired. 
Thus, on April 20, when, following the break in 
Rock Island, the whole market began to manifest a 
weakening tendency, New Haven shares were' taken 
in hand and in the last hour forced up from 631% to 
70. Thereafter, renewed advances to really dazzling 
heights were established in one class of stocks after 
another—the shares of the different motor com- 
panies coming in for special attention—The pace 
being kept fast and furious up to the very close, so 
that many new high records were made on the very 
last day, though quite a number of the stocks which 
at the beginning of the month had.been advanced 
with such fury, like American Locomotive and 
Bethlehem Steel, closed at substantial reductions 
from their best figures. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of A pril— 1915. 1914. 1913. 1912. 
Stock sales— 








Number of shares_ 21,022,930 7,145,284 8,463,226 15,959,338 
Par value. -.-_-_-.--- $1,799,436,335 $623,482,570 $738,652,100 $1,452,962,700 
Bond sales (par val.)— 
RR. & mise. bds.. 108,612,000 48,357,000 53,752,000 61,163,000 
Governm’t bonds. 50,000 200,500 39,000 243,500 
State bonds. ----- 1,697,500 7,171,500 1,782,500 2,031,000 
Total bond sales.. $110,359,500 $55,729 ,000 $55,573,500 $63,437,500 
Jan.1t0 Apr.30— 
Stock sales— 
Number of shares-_ 38,344,897 29,309,498 31,205,563 48,504,072 
Par vare.......- $3,296 475,335 $2,579,615,449 $2,805,159,550 $4,380,380,750 
Bond sales (par val.)— 
RR. &mise.bonds 266,944,000 250,862,500 191,364,500 289,889,500 
Government bonds 424,000 359,000 343,000 830,500 
State bonds-_----- 7,157,500 23,930,000 6,911,000 8,331,000 
Total bond sales_. $274,525,500 $275,151,500 $198,618,500 $299,051,000 


In the money market extreme ease continued the 
dominant feature. The activity on the Stock 
Exchange did not have the effect even of establish- 


ing appreciably firmer call-money rates. 
RATES FOR MONEY IN NEW YORK, WEEKLY. 


Week ending— Apr.2. Apr.9. Apr. 16. Apr. 23. Apr.30. 
Cali Loans— 
Stock Exchange—Range for week - - - - . 1%-2% 1%-2% 2 -2% 1%-2% 1%-2% 
. Week's average --.-- 2 2% 2% 2 
Time Loans— 
Pt ictheeunksdndadésbhe tones 2% 24%-2% 2% 2% 24%-2% 
td 6 ed gadeceedscote ne 2% 2%-3 3 3 2% 
NL ods codddccscdcoecwud 3 -3% 3% 3% 34 3 
ead ntae gna taniindeiiade 3% 3%-3% 3%-3% 34%-3% 3 -3% 
tt Sk Akins + oanesbacscesdsene 3 84-3 3% 3%-3% 3 -3% 


Commercial Paper— 
Double names—Choice 60 to 90 days..3%-3'4 34%-3% 34-4 3%-4 34-3% 
Singe names—Prime 4 to 6 months _.34-3% 34%-3% 34-4 3%-4 34%-3% 
Good 4 to 6 months ..3%-4 4 -4% 4%-4% 44-44% 4 -4 
In the foreign exchange market there was no 
important modification of the peculiar conditions 
previously existing. The fluctuations in sterling 
were not wide or extreme, but the level of rates 
remained abnormally low. Varying accounts were 
received from time to time regarding the supposed 
establishment of a credit here of $100,000,000 for 
Great Britain. Nothing definite, however, trans- 


pired in that regard, though no doubt existed that 
credits of important proportions as private trans- 
actions between English and American bankers had 
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been in operation for some time. After the in-| Ottawa to New York. This was consigned to 
auguration of the new British policy regarding the | Lazard ‘Freres, the agents in this country of the 
issuance of Treasury bills, suggestions came that | Bank of France, and was understood to be for de- 
instead of the establishment of an English credit here | posit here on behalf of the French Government to 
for large amount, a syndicate of American banks | be used as needed for the purchase of supplies con- 
and bankers unite for the purchase of English | nected with the war. 

short-term Treasury bills and renew them from time BE ag IRS A DE, MS ¢ 
to time if necessary. The new policy did not operate “ " 


: ° kers’ Billa —————_—__ —_—_C. cal Billa——_ 
to stiffen money rates in the open market at London Cable On Documents Seven Days 
and on Thursday, April 22, demand exchange in | 4”j/~, rig 4 4 701-10% Tees No'prices No wines 4.705 78% 

; 2...477 -” hs Sy © prices Ni 4 78%-787 
— market “gerne: to M “¥ mi ; - oo Sogn 3-4 Tosa yy 4 79%-79% 4 7934-80 | No prices No prices 4 7834-7892 
ow point oO “8 touc 6 aa . wate 5..-4 76%-4 76% 4 79%6-79% 4 79'%6-79% No prices No prices 4 7834-7854 
was considerable selling here from time to time) 6---476%-477 4 79%-79}4 479%s-79% No prices No prices 4 7835-785 














7...4 764-4 76% 479%4-79% 4 79'%6-80 No prices No prices 4 78%-78 
throughout the month of American securities for B."4 764-4 76% 4 79%ie79% 480 -80:% No prices No prices 783-19 
sual ~ o 0 ces - 
foreign account induced by the rise in prices on our 10-74 teuoa 77 «479%-79% 4 8034-80%% No prices No prices 4 7894-79 
Stock Exchange, but even this did not serve to cor- 12°74 704-4 70% 4 7946-19% 4 797%e70% No prices No prices 4 7834-788 
j i in j j -4 764-4 76% 479%-79% © prices No prices 4 784-7844 
rect the dislocation and strain in exchange occasioned | 13---4 76/3-4 7834 4 7805 70s fae To No prices No brices 4 786-7838 
by the tremendous merchandise trade balance in| 15---47614-476% 4793-79 4 79%%6-79'% No prices No ptices 4 7834-7834 
- ° ° . 16_..4 76% -4 76% 4 79%6-79%q 4 7944-79 No prices No prices 4 784-78% 
favor of the United States, which kept mounting 17-14 7054-4 7658 4 79%4e-79% 4 7914-7954 No prices No prices 4 7814-789 | 
to larger and still larger proportion under the tre-| 9-274 76-4 70% 4 70%e70% 4 70%-79 % No prices No prices 4 783-7834 
. . . € 62 oo = 
mendous purchases in this country of grain and other | 30-48-40 $0538 {ergs No mee: No ures 4 79785 | 
j j 22.__4 764-4 76% 4 78%%-79)%— 4 79% -79%% No prices No prices 4 77%-78 
foodstuffs and of war materials for the belligerent | 33 --¢ 70:2 783% 4 Taste ® 4 794-79! No prices No prices Hite 
nations of Europe. There were a number of gold | 24---4 76-4 76% 4 78%-79% 4 70-79% No prices No prices 478-7814 
importations, or gold engagements for import, | 26---4 764-4 76% 479%-79% 479 779% No prices No prices 4 7814-78 
° : 27...4 7644-4 76% 4794-794 4 79%-79'%6 No prices No prices 4 78%-78% 
among which the most important was $7,000,000 28.14 7054-4 70% 1b ih 4 7935-7915 No prices No prices 4 78-78% 
> M4 se = o ces o ees = 
gold shipped about the middle of the month from | 3$---4 783-4 78% 270i 70ce 4 ose 700 No Prices No prices 4 ¢8sf-7800 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 
aa DEPOSITS OF THE SEPARATE TRUST COMPANIES. 






































H 
BOROUGH OF | | | | 
MANHATTAN— Aug. 22 1907. Dec. 31 1907.| Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. |Dec. 21 1911. os 26 1912. 
| 
{ $ 3 H 
FORE S= SE Sete ee ee 8,865,745. 8,103,748 12,245 5.219) 13.895, 344 14,374,859 18 des, 182 20, $00, 597 20, ¢ 490 20, 77a 465 
pe ET 23,861,606 20,240,194; 39,021,765 46,602,542) 62,013,877 
Mercantile f_....-.- 35,119,131 23,277 ,232 49,434,429 56,109, 350 NTR FBT 433.1 4123, 899,728 £129,848 542 142,530,404 y 
Manhattanf_......- 10.975.957 9,327,741 20,240,520}  26.904.43°) 19.051. i 
Broadway). -.-.-.----- 3,932,749) 2,340,822 3,309,969 4,281 437, 4,607 336 i 
Flatbush b......--- 3,104,410) 2,541,372 3,447 861 4,017,215 3,875,130 5.158.830 b 10,975,359 14,420,483/> 16,258,479 | 
Es ots eekeneneoceee 1,569,287) 909,024 1,023,152 1,836,544 1,762,388 971,81 9h 
Carnegie ¢....-..---- 7,923,242) 6,528,511 11,636,804 12,665,754 RR OE aa 1D eect cetbiinetanes dat kaa aia 
CE ichwdcctsndeonee 42,137 580) 33,961,798 85,749,341 91,394,728, 67,843,148 87 Bis.742" 98,057,404 83,432,013 103,407,353 
Columbiad_........-- 6,774,339) 4,700,103 11,029,855 12,145,661 13,800,562 16,640,920\ 54,631 '890 54,089,632 62,248,505 
Knickerbocker d_-.-.. 62,114,992) * 34,614,439; 35,267,275) 32,467,648) 37,385,064 ! 
Commercial. ........- 3,876,981) 2,948,586 4,626,215 5,308,155 4,473,784 4.544.135 4,083,721 3,882,550 3,133,900 
kOommonw'h (defunct) . 516) 476 476 476 564 "458 458, (k) 
RNG BP onpocuctaccs rerreted 6,304,846 13,058,062 16,857,406; 20,040,241 18, 183.047 18 432,755) 
is ciemteanehin ei 4,185,255 3,315,280 4,126,034 4,677,865 3,638,994 2, 174 2,316,725 +h 22,359,030, h21,554,900 
indsorh.........- 11,162,536 | 7,773,031 8,589,889 8,866,152 6,844,238 6.474.766 5.795.756, 
Equitable a........-.- 17,381,123) 9,715,776; 22,490,318) | 249,930,289) 4a35,044,790 
sehr ne J om Binns 16,233,629; 11,209,036 14,637 ,467 a40,348,700} a67,668,627| a66,870,535, a75,477,.703 
Tt ile ape 8,101,350) 5,623,758 7,541,352 7,453,215, a@6,540,091 | 
Trust Co. “or Amer.a_ 64,124,995) 20,705,636 26,89 Sas 29,074, rod 26,881,367 25,563,427) H 
& Trust| 81,702.513) 58,497,300) 122,389,387) 115,793,6: 116,368,590, 132,631,254 105,147,230) 112,181,300 115,273,384 
PE Piesckssescanm 3,028,403 | 3,016,254 5,177,550 6,602, 639) 7,008,343 6,910,834 7,780,280 7,641,801 7,892,793 { 
DU ited dé dea edie 7,423,429 6,047,183 7,613,282 7,871 433 7,723 527) 8,102,910 7,611,984 8,361 843 7,709,128 
Guaranty c..........- 41,996,504) 28,161,527 69.031.398| 77,832.184| 
Fifth Avenue c...-.-. 17,532,796; 10,413,911 14,882,6 17 636,478) }c124,815 857 156,022, 851 168,416 452) 149,456, 212 €213,261,373 
BMertoM 6....<<.--- 40.510.828, 22,166,365) 36.365.370| 33.863.400) 
Standard c......-.-.. 12,884,258) 7,691,641 15,534,457 16,715,732! 16,583,839, 17,561,046 
TSS RTE 2, 175 1,172,075 2,243 ,2 3,447 ,494 3,416,134 1 1354, 493 3,657,538 3,556 .973, 2,809,856 
auras Title Ins. & T. 8,524,049 5,511,071 11,936,708 12,495,502 13,452,914 16,184,748 13,333,539 12,075,457) 11,235,255 
A RRL TMT 22, 9 6,483 ,066 9,233, 12,492,637 11,141,401 11,367,721 1} 35-2 11,601,761 11,511,878 
Motcon a epegiags 23,747,751 15,764,837 21,147,691, 26,817,064, 24,971,982 ° 690, 19, 454 17,094,371 27,620,240 
Mutual Alliance i. -_.-_- 5,763,501) 3,651,793 7,371,744 12,716,417) 8,493,763 . 472) ai" 8,344,532 18,944,351 
New York Life Ins. &T. 33,782,456; 24,680,912 35,476,878) 37,795,781) 35,550,811 34,128,848 31.989 1365, 32,582,070 37,360,065 
OT TD aunddncnedce 33,517,360 27,862,835 $s 593.538, 51,486,440) 41,313,028 38,044,550 34, 969, 37,535,428 $4-O88 
Title Guar. & Trust_-_- 28,495, | 21,574,526 2,051,658) 26,355,280 24,224,805, 28,900,222, 23 ‘917 415 26,921 "oR7 26, ’ 4 
Transatlantic g.......|  ..------.. detainee heiiheasl  aneucehabe | wpequmeaieiin!: | mqdeeieiedatee 554, sh 617, 3,006,1 
Union A 48,231, 44,169,764 55,324,808) 61,485,010, 53,527,947 52,993,225, 55 beeen 5.256.528 60,151,926 
United States Mtg.& T 30,982, | 20,096, 27,313,836, 41,002,035 43.415,252| 46,370,514 44,857.472 40 459 ii 49,940,549 
U _ | (eee 59,394,159 47,302,953) 71,353,611 69,111,176) 58,735,106) 63,097,385 49,767,471) 54,882,451. 62,896,825 
ashington j........- 9:798.3 7,415,009 10,068,724 162, 10,306 ,003 9,415,034 9,049,603, 9,702,666) iihinettidnaaindsiliah 
A 849,123, 619. 538,664,879! 957,378,793'1,064,954,258! 977,572,641/1,078,720, 81211 ,004,996,363 985,843,0771,136 ,812,908 
t Prior to March 21 1912 these totals do not inphade d ts of Flatbush Trust of Brooklyn, which was consolidated with Broadway Trust of N. Y. 
City March 61912. * Not reporting on account of suspension, and not included in total. a@ Bowling Green consolidated with E quitable March 31 400. 
On Jan. 22 1911 Madison was taken over ag E ultable;. Trust Co. of America was consolidated with Equitable Feb. 26 1912. 6 Title of Savo 
ed from Italian-American Trust Nov. , and on Jan. 22 1912 Ay | was consolidated with Broadway, which also absorbed Flatb neh Prust ot 
Broo March 61912. c Fifth Avenue oe Morton were consolidated with Guaranty Jan. 27 1910; Standard consolidated with Gaunt Oct, 17 1912, 
eB Department closed reste Trust and sovemed charge Jan. 7 1911. d Columbia and Knickerbocker consolidated June 51912. f Mercantile 
consolidated with Shen A 10 1911. Manhattan was also merged with Bankers March 25 1915, g eserve National B beng | business i: 1912. 
h Windsor and Guardian absor by Empire in March ‘1913. i Mutual Alliance took over assets of Natio: La — all Mutual 


Alliance itself was taken over in Jan. 1915 by the Chatham-Phenix National and branch office A # absorbed by Century B 
absorbed by Corn Exchange Jan. 1914. kD lution ordered June 23 1914. 



































BOROUGH OF 
BROQKLYN—\Aug. 22 1907. Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911..Dec. 26 1912.| Dec. 9 1913. |Dec. 24 1914. 
| $ 
Brooklyn ¢....---.---- 15,363,635: 11,828,311 17,834,798 16.545. se 18,971 .271 my Wem 18.167 600 e23 456, €30.910,662 i 
Long Island L. & T.e 7,055,368 6,489,355 8,181,236 9,008,8 8.841.610 8,195,026 7,400,731 
Preakiia.__. etacbuae heed 10,929,960 7,579,036; 10,191,448! 11,832, 235 12°103.762 11,261 ,07 9,274, 9,290,277, 14,352,607 
PRN oo actcnocens 6,734,731 5,490,952 6,454,860 6,732,383 7,321,308 6,670,51 6,643,931 7,137 485 7,397,550 
ETE duincaemeonen 2,636,974 1,638,373 1,739,273 2,107, b1i| 2,452,328 2,502, 2,739,010 2,695,951, 42,969,122 
pues County ‘in aodbanents-a 13-306 223 ye 10,120,685 + 13,846,430 . 15,065,023 3 15,256,377 16,142,302 15,309,880) 15,936,860) | 17,951,669 
Laf , es * , j te ed eeceacecsoeo otto! ee ee er eer eee ee 
Manufact rs-Oltizens_A 1,592,398 1,035,792 1,207 ,065 1,538 ,642| 1,439,877 1,805,31 6,325,673 5,896,416 h11,531,161 ) 
ich: cmodnesceans 8,290,228 5,329,614 6,088 ,506 6,374,010 5,660,371 5,586,813) 6,035,829 18" RRR RISA. ’ 
Tn no nminiphene 14,946,702 13,651,462 17 ,064.592 17,820,688! 19,229 a3 18,846, 19.110.710 19,037,583 19,038,736 
Willlamsburgh a....- 8,206,663 * _..' | 1;666,424) 1,750,798 G169,857|a ...--..... “Pema se sotr NBecemsacoes Wosmcne yo: 
a $$95,552,272, §$65.504,952| §$86,922.493| §$92,793,237| §$94,421.774| §$94,829,1 | $$89.607,732 89,282, 102,251,507 
BORO. OF QUEENS— | 
quem County....-.-- 1,934,491 1,482,818 1,364,318 1,571 945) 1,742,066 1,668 ,82 1,874,877 1,919,001 2,016,785 
+ Prior to March yt Acs —_ include d ts of Flatbush Trust of Brooklyn, which was absorbed by Broodway, ey of N. Y. ear x March 6 
T912 = now a under the Boro of Manhattan. * et peporting on apoeges ote of suspension Jenkins 
burgh sree vous we to dissolve aoe eae ws) he 1911. € Absorbed the Broad ve, Bae - oy Beak of B ‘ “Tora: aaa 1912. e ne Lone Island Loan & ‘Trust consoli- 
arch erged anics’ Bank July over business anufacturers’ 
Gated al T Dec. ro 4 Home will be consolidated “with Lawyers’ Title Insurance & Trust of ed Brookise in in Feb. 1915. 






































































20 TRUST COMPANY RETURNS. [Vou. 100. 
TRUST COMPANIES IN THE GREATER NEW YORE. 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Jan. 1 1910.|)Jan. 2 1911.)Dec. 21 1911./Dec. 9 1913.|/Dec. 24 1914. 
$ 
Captpal SAE RER EE A ERA ERP Ee oe ae 60,436,600 58.551.560 60,425,000} 63,675,000} 64,156,000 62,306,000 68 350 ,000 67,300,000 
Surplus and prom 3 i eee | SEER RAR acl Se 144,600,599} 160,168,172) 168,597,714) 173,357,077! 177,253,055] 163 *960,730) 151,279,294 
Surpine d profits, book value.___. 167 ,982,441 
Unpaid divs, ros ves for tax. Int. §5196.358| “96.074.330| "56.446.835| “S7.6RR778| 4b/604'303| 40000'S24| 47 °04S' Se) 51.260.328 
e sav ’ , ’ ’ , ’ , , » . ’ ’ , ’ 
Due State sav. & loan associations 96.1 200, 662,09 468,567 623, 352.767] 97. 208-195 
Trust deposits not payable within 
Due as orec,, adiai., guardian, re VO SET Rear RGN 20,146,656; 36,871,355) 24,336,543) 32,111,087) 21,744, 
ue as exec 
trustee, committee ee. 38,079,532} 40,296,845) 21,392,534) 29,009,253) 34,580,803) 42,109,846) 34,541, 46,855,945 
Deposits eo se Sod ene Sel gcc encieed oe 4,247,182 
— -"y by the Supt. of Banks of 
ee NT ae | en eeah mkabaebkel pedmdaekdl ) Gadeadsiead.-adendeen cue 1,543,258 
Other deposits pref: 
a pledge of part of rust C0. assets _ 886,500 2,609,430 4,032,481 4,934,470 1,805,166} $,084,579 3,894, 5,776,570 
by Atured bonds of the State} _..__..-._}  -...----.-- 4,078,253 880,449 5,435,259 7,833,795) 15,218,729 1,065,093 
Deposite o' preferred __.... 996,616 2.383.155 2,472,794 7,345,074 2'811,605 909,727 1,790,11 
Due tors (not preferred) __.._- ,604,9. 446.811 Ooe 1445] 774,061,989 
Pers -otd . om time & Gomn. 09 7 pr 100'352.199| 48.054.808| 66.761.475| 78,596,293|} 874,289,233] 955,583,186] 875,781,332/1,032,287,860 
Tim epoaiis not e 
days bby cits RN alia, Gomis se 40,284,595] 105,681,485 
Dus trust compe: PIER ARP sgl 41,527,250) 22,234,360 } 101,367,610} 80,786,598) 80,873,915) 90,137,194) 76,613,069) 97,834,699 
Due beaks am an Geaiters ivnwbaweuaae 40,738,939; 18,976,184 
Total of all deposits...........-.- 946,608,382) 605,652,530) 1,045,665,475|1,159,319,311|1,065,380,457|1,175,218,705| 1,077,044,549] 1,241 ,081,130 
Bills povehie or borrowed money...-}|  .....--.-.| --.-----.-- 1,454,975 980,140 1,372,360 57,916 50,000 165,000 
Preferred lia’ see sasueeenee, &c.... 2,578,790 751,265 917,957 
~~ ee ENE re | ek RR RL he we he eee eee ae : 
wiMtnadad 23,344,685 
OF CROGIU. cece ween) ewe eww ewe] cow eee eees| eee ee ceses|  eeeeeswses|  eeeeeweses|) esweseeses| eccccccccs , , 
Other PE duc dddecmmacuatecs 27,241,967; 59,789,589) 54,542,068) 49,800,.511| 34,609,985) 50,789,246) 54,038,055) 33,146,019 
SNe ine ko cp econweue 1,205,048,180| 869,045,543/1,322,255,690) 1 ,442,372,676)1,341,773,413)1,467,109,132/1,365,560,157/1.517,234,085 
RESOURCES eras ot Cie eel 
Bonds and mortgages 1.2 VOR: 75,682,997, 68,532,010} 65,379,871) 68,871,110) 70,434,543) 74,280,647 
inn Le een ~~ udbankcal sdnccecacn) ~ esclndednel . shesskeadnal  optendsasel!  bebocodand 69,742,802) 68,996,582 
Loans seoucea te by bond and mo fe, 
‘ deed or oaher real esente cola: Pt nmeminds Uianiccsascdd Cenanentaesd Uneaeerscse Peemmecnaa 10,312,133 9,102,990 
tock ents......-- ’ ’ 
ES ee ent eee 43,471,463] _ 57,919,433} _60,048,703| _57.395.095| _74,340,153| _ 71,620,332] _ 83,449,636 
PP  ccbuahcokmeel sveehanaio 166,358,136) 243,085,376) 245,695,838) 252,467,751) 289,489,267) 252,139,416) 274,134,871 
Loaned on collaterals_.._........-- 582,826,452) 365,723,291) 546,816,03 660, 153 9,483,082) 520,124,260) 463,871,728) 519,069,692 
Loans, not secured by collateral.....|  ........ 9,772,98 $.795.987 5,203,728 7,940,524) 11,314,003 } 
Bills purchased, not sec. by collateral} ______.__- 41,991,223 71,885,130 82,131,718} 102,533,889 19,457,843) ) 154,656,620) 172,217,419 
Other! loans and bills purchased -_.__- 86,770,861 
SSS aE RE Yr ie 165,652 131 1954 141,410 95,738 151,067 184,618 142,718 126,338 
PE ARRAY RAE 14,950,841 13,296,286 19,270,541 22,633 ,282 26,339,232 31,041,386 36,869,622 37 844,152 
Due from appr. res. depos., less offsets} 83,582, 78,992,219] 146,953,404) 89.495.686, 87.303.726| 102,107,260 
Due from trust cos., banks and bank- 123,850,942) 168,698,950 
=. not included in preceding items 23,698,302 12,523,082) 39,295,396 44,720,953 50,483,718) 49,740,731 
ELE Sp PRET CPN + Is iat a 49,179,020 35,844,818 87,261,025) 121,362,596) 113,069,471) 118,460,580) 105,126,676 87 069,717 
B. baank-deadove and bank notes_-_ 5,095,751 5,327 ,384 10,241 ,562 13,666,256 12,103,225 11,917,3 9,940,221 12,030,801 
Bills and checks for the next day’s 
exchange and other cash items__-- 604,977 1,027,537 824,280 1,455,318 1,491,362 19,173,682 14,813,970 §.487,171 
Tice ee | “SK Me es ne Sr oe a 
nv en as executor, &c____ 578, 
ae 10,212,483 25,311,893 27,416,592 26,502,058 50,576,782 45,477 ,234 52,472,977 45,661,081 
ohio | ails wine ok 1,.205,048,180! 869,045.543'1 322 ,255 690! 1 .442.372.676 1,341.773 .413!1,467,109,132 1,365,560 ,157!1,517,.234,085 





Note.—Schedules have been changed several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


“We show for each date the exact designa- 





















































LIABILITIES. Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.| Dec. 9 1913. |Dec. 24 1914. 
. $ 
i a 68,261,600 66,276,560| 68,450,000} 71,400,000 73,431,000} 71,481,000! _78,650,000| _ 80,400,000 
Surplus ond peoliis, mashes yolus...| _.”.-- 151.339:110| 169:647.107| 178.979.744| 184/025,130| 188:676.616| 174,941,802) 162.552.043 
Surplus and profits, book value. -_-_-_- 176,944,735 
PrP acposite. “Due State suv, banics| “§7.467.330| “36. 840.454| “40116.560| “407501051 aB'ASF Boe] 43'6ao'947| 50°987'387| 56,105,024 
ue sav , . ’ , , , , ’ ’ , , , , , , 
Due Sta tate sav. & loan assoc tations 414; 06,3 776.421 600;479 758,969 530,800 553.473 379.660 
rus no ayabie W: 
peptic coon ietuas «SSS Seip i? 21,180,942} 38,059,940 25,598,439] 33,376,931| 22,822,960 
Due as exec’t, admin., re- : 
ceiver, trustee, committee, &c..| 41,773,538| 43,641,702) 23,190,699 30,913,481; 36,844,508) 43,750,219 36,888,452! 50,337,961 
Deposits by the cs oe to Se: ) Me OT ee ee, eo eoae n ,280 
De ts by the Supt. of Banks of 
one ow York ba eecac ag] cocccoceee| coccccecen] coceeences| crecececee| cceeeeceee| ceenecneen| oonnccnces 1,997,139 
er e r ecause 0 
pledge of part of trust co. assets-| 1,276,500| 2,879,716] 4,236,781 5,187,066] 2,422,372| 7.381.136] 5,130,261} 7,671,015 
D ts pref’d becasue secured by 
unmatured bonds of the State._}  ......-._|  .-..-----_ 4,728,253 5,122,449 6,963,259 9,666,599} 17,630,710 } 
pee Tagen aat)-| sl MEU sgh GIGS] ogBt2t 7 epost] | Meee] Muses) 2b.Mo)) 1 t0o.se 
subdjec no ® , ’ , ’ 
of dep., timeddem'd (noe pr > 107,934,388] 55.272'810| 53,311,327) 84,478,182}|1,014,744,488) 1,109,667 ,546/1,047,240,308|1,209,181,342 
Time deposits aed by cake. Gant of} 40,470,643] 106,493,173 
ays, represen s Te. eatwiehehenal § easemmanan * ? * , 
oat iat Geen P| G5.810,680| “85.007-176 } 108;907:04i) 84,058,005, $4,889.877/ 93,110,468] 79,595,833) 101,064,111 
Due banks and bankers_.........-- 42 ‘077 ,022 20,667 ,605 
Total of all deposits............. 1,087,664,431| 732,278,460/|1,182,242,775|1,302,099,738)1,218,382,416 1,342,270,020) 1,263,091 ,564) 1,437,030,984 
pile Mie payabte or borrowed d ~-veedonen PORE LER RT AT ae 1,867 ,663 1,100,140 1,382,360 70,916 50,000 885,316 
Ra claarccmatemt onset ie Bikey licas across: Cet LEE ERSTE BRET i EMER eek ia See } 1,022,957 
Acceptances of drafts payable at a 
future date or authorizd by com- 
TENN Ete co | ka L Pe AUR Om, generis, fo tat Pes; DAG ORS SOP SH) ree on BP) Pa eee eee 23 542,185 
Other liabilities.........--77777777 27 708,303|"~ 61.948 915 ~"55,.367.899|  50.624,063| 35,067, 736 62,179,544| 55,980,217| 35,164,912 
ee eae 40 45 42 41 40 
Re  ---|1,363.966,143| 1,012,747,930) 1.477 ,575,489) 1 ,604,203,727|1,515,453 650) 1.656,335,661|1,574,656,207|1,740,598,437 
Bonds and = gag 87,962,3 > 78,199,314) 83,660,067, 87,341,640} 93,997,526 “i 
mn an See awccoccasssons . ’ * , . , ’ , , , ’ 
Mortgages owned”. scaaerasiemiihal , nreanean a ee eed coe tee dae 93,032,052) 94,302,392 
; ‘deed o other Peal estate olla m op Econ pecennen Benen enone Beer 14,443,270] 13,860,654 
ani nm ~“—-—<—e8- ee = . * 
poi, and bond tnvestments.......-| 326.407.210 50.966.201| 66,644,416] _69,268,783| _ 67,309,082 _ $4,649,720] _ 82,661,760] * 96,258,534 
nn ee 208'860.012| 292'497.347| 296.958.325| 303.382.679| 349.426.882| 313.875.811| 340,511,568 
Loaned on collaterals. —— PTO TRESS 627,514,698 05,844.75 584. “B64 696,601,870 547 O77 558.917.170 506,365,342, 562,879,332 
Loans not secur ee ne J @ 342, ® ° ’ ’ . ’ 
th purchased ed. no tec. by by other 9 aeee rote r 54°081, 30| (87 "294.263| 102402940) 125:914:655| 145,525,075 } 188,956,827] 208,217,787 
er ioans ding 
weird a haiti eedaaticdaneiiee 108 a ae 137,844 155,529 108,040 159,415 197,176 157,509 142,360 
Real SE ndchdnassawnonuepei bse 17.706.522| 16,066,494) 22,080,844) 25,518,600) 29,361,282) 34,319,128} 40,932,080) 42,245,370 
Due from approved reserve deposi- 
tories, less offsets..............- 95,144,026} 89,175,391) 160,935,501) 99,766,067) 100,382,483) 116,092,212 
er t included jp A renee a anercesl ennesiey| senenaeel sacizace| Ot Ore 
no u tem.... , ’ , , , ’ ’ , ’ ’ 
RR ot eee een Bo 413706 39°324 130 $0°125.202 124'161.053| 115,989,335) 12 1,786, '647| 108,587,054| 90,874,350 
U8. 8. legal tenders and bank notes. —- '893,690 "506.218| 13.668.318|  18.167.454| 16,990,981 17.036.783| 15,697,213] 16,123,335 
an checks ex = 
qann tal che cohen” 909,983| 2.013.398] 1.791.260| 3,052,804|  2,951,007| 19,854,114 15,441,540] 16,116,106 
Investments as executor, &c____.___ 2,987 ,034 904,843 
Sustomers. Ey GR OUNONUNORL LT cnctibete st eee | oe ee ol td Cee ee nai eE opbenmihee 23,542,185 
Re canis 10,492,462) ~25,.985.818| ~28,606.877| 27,513.726| 51,728,182) 47,030,730) 54,300,102 47,799,007 
BE EE nnn ba alnnpienieideds aad 40 42 45 42 mn 42 42 
oO ae 1,363 ,966,143!1,012,747,939 1,477,575 .489! 1 ,604,203,727'1 615,453,650! 1 656,335 ,661!1,574,656 ,207!1,740,598 437 





ote.—Schedules have been changed several times since the date first named in the above comparison. We show for each date the exact designa- 
lank spaces against the old items which no longer appear in the schedules. 


Note 
tions employed, leaving blank 
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NEw YorK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1915. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 
list. The black-faced letters in the column headed ‘Interest Period” indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 
on which interest is in default. This method of quoting bonds became effective January 2 1909. 


EW For foot-notes to tables see last page of bonds and last page of stocks. 


BONDS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE 















































Statisl Ry ist gu g 4}48.1943 
































BONDS fat. Safes & Fee = tas PRICES IN APRIL, RANGE SINCE JAN, 1. 
er- pri an. — 
N Y STOCK EXCHANGE) fod. |(par val.) 1915. April 1 April 30 Lowest. Highest. Lowest. Highest. 

U S Gov & City Securities $ Bid. Ask.||Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices Sale Prices 
U 8 2scons reg--.-.-- April 1930/\Q- J}; 25,000) 96% -__-- 98 98%| 98 99 981% April 9} 9814 April 9/| 9834 April 9} 9934 Jan. 29 
U 8S 2s cons coup...-April 1930|\Q- J) -_ --- 964% ...-- SB56 0036! OB Se di~. -locccdcieebsccind».ad veeks 98 Jan. 16) 99 Feb. 3 
US 3sreg 1 ..--Aug 1918/Q -— F 2,000)|100% -_... Ol 7 CESe scene 101% April 8)1014% April 8|}/1014% Jan. 28'10154 Mar, 24 
U 8S 3scoup 10-20s...Aug 1918|/Q - F 10,000)}101% 102 101% Sale |101% ----- 101% April 29)101% April 11/101% April 29,102 Jan. 18 
U 8 4s registered_........ 1925|Q — F 1,000)}108% 1093%4||109% 110 |1094%4 110 /|109%4 April 5/10944 April 5!|109% Feb. 27|/110% Feb. 20 
Us yn 030-1 Ba_Aug Fp ees - £ 6, eo éues oBi2 budoa — Paes 111 April 21/1114 April 21/|110%4 Mar. 17/11144 April 21 

Canal 3s...-..-.1961'Q-M| — 2,000| 9944 --~~7|}10114 _~~~"|10134 10134|1015% April 20/1015 April 2010034 Jan. 5/102 Jan. 22 
New York City—4}{s_...1960|M— S| 178,000) 98% 99 9954 Sale |100% Sale | 995% April 1,)100% April 30)/} 99 Jan. 4/1004 April 30 

44s Corporate ---1964;M— 8} 261,000)/_.... __..- 99% Sale |100% Sale | 995 April 1/100% April 30)} 99 Feb. 24/1004 April 30 

4s Corporate stock...1963;/M-— 8 59,000)|1044% Sale ||10434 Sale /105% 10534/10444 April 1/10534 April 27||10334 Feb. 25)105%4 April 27 

4% Corporate stock....1959}/M-—N)| 126,000)) 95% Sale || 954% 96 97% Sale | 95% April 7| 9744 April 30) 95 Mar.17 9734 April 30 

4% Corporate stock._..1958)|M—N 14,000)| 95% Sale || 95% 96 97 Sale | 95% April 8} 97 April30// 95 Mar. 4| 97 Jan. 21 

4% Corporate stock....1957|M—N 8,000!| 955% __-_-- 95% 95%] 96% ----- 954% April 8| 9644 April 27|| 95 Mar.27| 97 Jan. 21 

4% Corporate stock _..1956|M-N| —-___.- Bae SOMn C600 C6 | 0656 can cclencecelawdioilines ad sodsad ‘: & 5| 96 Feb. 11 

Sto ae 1957;M—N;} 36,000)/10334 10444||10444 10434/105% 106 [10414 April 7/105%4 April 28/|103% Jan. 4/10534 April 28 

i || eee 917;/M—N;}_ _-_---- 100% 100%{||100% 102 {101% 101%j___-__. ------]-____. ~~. 00% Jan 9'1014% Jan. 19 

4 orporate stock..1957| M—N 21,000)|103%4 104 ||104%% 10434/10544 10554/10414 April 7/105% April 20/104 Feb. 24/1054 April 20 

4 assessment bonds.1917;/M-—N|  _..---|/____. -__.- 100% ____- 101 %¢ 10134/-..... ----.-|--.... -----./}100} Jan. 6/101 Jan. 

3 ¥ Co rate stock..1954;M—N 4,000)| 84% 88 85 mos! GT deca 87% April 15) 87% April 15|| 84 Feb. 24|-87% April15 
New York State—4s.-...-. 1961|M-— 8 e . eee SEE Sbessleseca wine 00% April 15|100% April 15|| 99% Mar. 12/100% Feb. 4 

Highway Impt 4%s....1963}M- S| 73,000)108%4 Sale ||108%4 108%|1095¢ 10934|108%4 April 13/109% April 24/|10814 Jan. 2|10934 April 24 

Highway Impt 44s-....1965|M— § I ith in ines ares ase DE36 FORMI..... dance 104% April 12/10444 April 16/}104%% April 12)}10144 April 16 

Canal Improvement 4s_.1961|J -— J WPeNcilue sinned 99% Sale |101% ..-.-- 99% April 1/101% April i6)| 99 ar. 15/1014 April 16 

Canal Improvement 4s..1962/J -— J ,000)} 9934 ___-- ry), Sale {101% -..-- 100% April 1|100% April 1/100 Jan. 22/100%4 Feb. 15 

Canal Improvement 4s8--1960\J - J LEU cksa ncoes 99% 100%)}-._.. ..... 99% April 5|100% April 7|| 9954 Mar. 15)100%4 Jan. 25 

Canal Improve't 448...1964)J —- J} 36,000))107%{ ___-- 108% Sale }10954 110 |108% April 1'109% April 29/)10834 Jan. 11|/110 Jan. 4 

Canal Improve't 44s...1965|35 — J if... ae Pee 104% 104%/104% ----- 104% April 26/104 14 April 26/|1041% Mar. 23/104% April 26 

pee ee pa t Fo aaa J-J 7 Sesine wocandiiovnan BOE IG) occcn Saved 104% April 23;104%4 April 23/|10414 April 23,104% April 23 
Areentiee eruel 5s of 1909|M-—-S -_-..-.. 93 Oe) Bwwas a ge SER. DG! Idxindse eavdmaukiehennic sowoe 93 Feb. 2; 99% Jan. 7 

wanane iy stecit 6a.1961)3 =—-Di  —....-i]..... 85 ii..... 79%4|..._- | a Oe: a eres ae PRE a ae ae a ey es 

of Cu ext debt..1904;M— 8S} 114,000) 95% 96 96 Sale | 96% 97%) 96 April 1 97 April 29) 93% Jan. 8 97 April 29 

ext debt ser A of 1914 1949/F -—A ,000)} 90 94 93 94 93 9334) 9334 April 13) 94 April 7/} 901% Mar. 17| 9444 Jan. 22 

: 8568 external by ee PeAl sissed |----- 94%)| 85 87%4)-.--.. D lencave aadbibbacads caiae 854 Mar. 17| 8544 Mar. 18 

terling loan 4}4s....-- 1925)F - A) 103,000)____. 8914|| 78% 79%) 77% Sale | 77. April 23) 80 April 8|| 77 April 23) 8444 Jan. 20 
2d series 4}4s__..-....-- 925\J — J 13,000))_.... 8 8 6 76 76%4| 77 April 22) 7834 April 17|| 77. April22} 82 Feb. 18 - 

an oy eee es 316,000}/..... . AaP 76% Sale | 75% a 75% April 30) 781% April 15|| 73% Mar. 2) 793% Jan. 22 
"yy aes ites aaa ns amet sanity eheeae as CMR Uneaten: Meee ata sui eS ue 

loan of 1899 sinking fund 5s|Q- Jj)  - ----/||____-  § ae | Se BE A onde masendineacdl sede Oia kiededt nn es - 

4s gold debt of 1904....1954)J -D) ------||____. aan Ek Rade ail OO No cncdc ondeeslascccd dusedtliads ce diiee deheeeen 

Prov of Alberta deben 44s 1924;F -A/ -_----)/- 000. 2 ee |e Oe loscais Ge SRG S omar Se 95% Jan. 16) 95% Jan. 16 

Tokyo os [loan & i018 ee RS nee OW Baccus 81%|-.--.-.. AE ss etpcaaae: 82 Jan. 15) 82 Jan. 15 
Alabama Cent. See South R 

labama Mid. See Atl Coast 
Al & . See Del & Hud 
Allegheny Valley. See Penn RR 
Allegh & West. See Buff R & P 
Am Dock & Imp. See CentofN J 
Ann Arbor ist g 4s._July 1995|Q- J; 40,000) 64 eee ee 5934 61 tt $. April 5) 60 April 23)| 59 Mar. 19) 66% Jan. 28 
Atch Top & S F—Gen g 48s.1995)A-O} 787,000/| 9134 Sale || 93% Sale | 9444 Sale | 93% April 1) 95 April14/| 91 Feb. 24) 95% Jan. 20 

Smaccsbingtigé 1995|A-O ,000) 87% _----|| 87% 93%, 914% 93%) 92% April 13 H+, April 13/|} 91. Jan. 11) 92% April 13 
Adjustment -.--oe Pa oe 19,000 81% Sale || 80 --..-- 82 8534; 84% April 6) 85% April 26)) 81 Mar. 1) 86% Jan. 25 
= oeoeee oO bee SeehASSoeo SECS OSSSS Coccslscoeds SBOeslSesoSe SbSHEElLSdcucsd. 664644 RNC née wed ebuleda 6G Re ee 
Stamped -..__.. July 1995|M -N ,000)| 81% 82%4|| 8414 Sale | 85 853% 8414 April 1) 86 April 15|| 8134 Jan. 5| 87 Jan. 25 
50-year conv gold 4s...1955/J -D| 337,000) 9256 Sale OT eee 1025 Sale 1100? “Abril 9104 April 21! 92% Jan. 2)104 April 21 
—— 4s issue of 1909...1955 J-D| ----_-. Pe scnen ep cecnncs eeceniespes s0ees concce sesecelececes socpeshingede set sglecceas eeanse 
mv 4s issue of 1910_...1960/J —D/1,024,000)) 92% Sale ||100% Sale {102% Sale |100% April 1|104% April 19|| 92% Jan. 2.10414 April 19 
10-year fone ist 6 aa.21029 Z-? 76,000) = et es bueee 192% 101}4|100% April 19)101% April 20 = a : eo Lm a 
i MEE . nasccal Gere. On! 8 OO Scie) OBER Giicalucscamhitdnsdalacias Geer an . 

Short Line ist 4s gold..1958'J -— J 1,000) 86 8714|| 873% 884! 88 88%| 87% April 23) 87% April 23 Jan. 20) 89 Jan. 22 

Cal-Ariz ist & ref 444s..1962|M- § 3,000}/_.... 9 5 96 . ts, 98 one Abril 6 HTS, April 22 oors April 6| 96 Mar. 31 
Pits ts he Se. 1943 M-§|_ ------ 101% -.---- 994% ..--- OO FF Gemmelsccege Sudcnsloccccd Jounbh 103. Feb. 3/103 Feb. 3 
ey bee Li y Ente as 7. 129,000 +a, abeda 9074 91% 91% 9136 90% April 15) 9214 April 22|| gg Jan. 13) 93 Feb. 3 

Ala Mid EME OR. oO TE on ccc Bocas accchie  SebNIOGN OO te cc tee eee ee te 

Brune & Cae ia, Ge. - I 18,000|| 88% i 9174 92% ee 9334) 92% April 9| 93 April 22)/} 91 Jan. 13) 93% Feb. 17 

L & N collat gold 4s_Oct 1952|M-N| 50,000)| 847% Sale || 84 ~85 | 87 Sale |-84 April 12| 87. April 30 34 Mar. 16} 8714 Mar. 26 

Sav Fla & W Ist g 68---1934/A— 0]... 16 === 110% 122 11834 122 | meets een aree shady Spry te 6 

gold O8...--.---- —~Ul ------||400% ~----- ee bet. eee eee es | ns er 

A 4. As gees ae -J| ------ ore O73 CCIE) OFFG Sivce)ic ceca Sésdeelsoccee’ coseas 97% Mar. 11) 9744 Mar. 11 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 

Bt & O—Pr lien g 3448s.1925\J - J 52,000 89% Sale || 914% Sale | 915% 92 9144 April 9} 91% April 21|/) s9% Jan. 2] 92% Feb. 16 

Ply toy 3 i a) caheetilicneds an 89 90 | 89 90 |...... ....../...... ......]] 88% Jan. 16) 8044 Mar. 19 

GARE Bei itconccsse July 1948/|A—O; 150,000) 89 89 8914 Sale | 90% Sale | 89 April 1) 90%4 April 26) 88° Feb. 24) 91% Jan. 25 

Registered ...-..-..----.-- a. J 2,000)|....- | 8834|_.... 90 90 April 29| 90 April 29)| 87% Jan. 15) 90 April 29 

sores eats tise -- easy - . 1,130,000) 844% 84% 864 Sale ee Sale | 85344 April 3) 88 April 30) 8214 Feb. 26] 88 Jan. 22 

un see - Ji -.----- | Sees bh! eee 6S) eee ee ee a. — ee 

Pitts Jct & M D ist g 34%s’'25|M-N 5,000 89 -.... See ) as 87 April 16) 87 April16)) 87 Jan. 11] 88 Feb. 18 

PLE&WVaSys ref g 4s..1941/M—N|  64,000)/__--- 79 79}4| 8244 Sale | 79 April 3| 83 April 28/| 78 Mar. 6| 84 Jan.16 

2S ew gd yn = tie Se - 7 100,000, 87% 87%) 89 Sale 90 90%! 88% April 10) 91 April 24 87% Jan. 4] 91 April 24 

20 —- Di «<<<=<-=- LD decir Elite | bette te tibedtchetet tedieted te tiedadbetet dd ed ee ee ee | es es a eT 

Clev Lor & pt i A = 8,000/10134 rea ye 10344 10544| 10334 10534|103% April 27,10414 April 28)|10314 Mar. 10}104% April 28 

on r - “Al ------ to eet | bode ieee bie Ce a ee | a att 

Ohio Riv RR ist g 5s...1936)J -—D) ------ UU i= {101 — 308 waren) eccund Ghaconleuccge s@kStLEL ask. 5 ceeseeeeeee 

General gold 5s_...-- 1937)|A-O| -.---- | 983% -..-. ' 98% 101 SO dhincliscagel OANUNA ocd wn dated git dae ees 

Pitts Clev Erol Ist g 63.1922/|A~O) -—..-.-- fogeens coccsoccen seneclngees cdvcalecenans boseceleccods os tdds cols ubies bdiedanees 

Pittsb & West Ist g .-181 7 -2 ecéwtis | CS ecerallcticun coans CD | wdapeleaccce eubicclencess eanktidilinsc hbase 






















































































22 BONDS—STOCK EXCHANGE RECORD. [Vou. 100. 
—— 
Int. PRICES IN APRIL. RANGE SINCE JAN. 1. 
BONDS Int, , —— 
N Y STOCK EXCHANGE) iod. | April 30. | Lowest. Highest. Lowest. | Highest. 
Sale Prices. Sale Prices Sale Prices. Sale Prices. 
Beech Creek. Se NYC& HR 
Bellev & Carond. See Ill Cent 
Bolivia Ry ist 5s.....__- REE Lehane ins ep ain 06 ~ eeeaanne hana bickee di Academe anbeieaded Camis bee nko 
Bains ne Bia Sette 
o e. e 
BRU og CMR | a ee a 2 Se ae ae 102% Feb. 13 106% Mar. 9 
ay eB pte Manos Mh 101. April i7|/10i April 17/100" Jan. 4/103 Jan. 22 
est, lst g eG ee OO. a Oe ee ho ok wep loua 943% Feb. 19 943% Feb. 19 
Hoth & Pits lot g, 63--1921|F ~ A eae Memon: ett eee 
EE RRS pan TBR soe PAOOPE nceec MANNS ERE: Joo nnrs onrnenin-segntnnarraebtnnetoneemiens sm sonere 
on con of A Oda 1962;|A-O 102 April 1/1034 April 23|101% Jan. 6 103% Feb. 23 
asieidbenee ace 1962/A-O sticte Voukshestéde cp hodhtc can heenisinCo ae tae res 
Seca se auc 
CarolinaClinch&Ohio ist 5s1938|\J -D| -...--||_.... 97%||.---. 99 |.---. 98%|-.-_-. ------].._.-. ------ 9634 Mar. 1) 96% Mar. 1 
Ad. YC&H 
CedRiaF&N. SeeBCR&EN 
Central Obie hee Bene One 
0. See 0 
a a, eee: ee lll! Ae Cee yee rs 103% =. 3,}104% Feb. 27 
“Saat oa “onient ott 1945{M = 101 April 23)10134 April 1/101°° Jan. 6 102% Jan. 14 
bdwstikwos 1945 M-N acess eutnsél doubad sooce alldedacue egeebsloocanasqucce 
gi h BRS qa Se EO | GR AI SO) aE See 86 Feb. 8 Feb 
Maré Neon Wt - eals he 102 April 26/102 April 26/102 April26,102 April 26 
we Ge & Atl Div -=- 19474 ~ 7 _KdbbGe sedvcolstwocnh seouhe 00% Mar ar. 
1Ge te be a “9214 April 17| 9254 April 159134 Mar. 8| 9254 April 15 
Ceca ar ns pn PS ; i9ar ~ 114% April 8 115 April 29)}112% Jan. 2 11558 April 29 
ni atin uly 1987/Q - J 114% April 30/114% April 30/112 Jan. 4114% aoet 30 
Am Dock&Imp Co gu 58,1921|\J - J 4\10334 April 28|}103% April 2610234 Jan. 13104 Feb. 8 
i eee 0 5... cEOD | cco RECON bcc ccl BODIE cccecl-cc ase tncwcelescccn -dcciiiseawas accccalibbsied beonee 
SL at Rea Seekers laine: Gotan mamta ome me. omc degeer “race mean 
Oo 
eens i 6 “Wind & tmp 5s May1920 >" eewees 22-0--]------ ------ os tn a8 68 yep. 18 
“ine cons, gold, 58_...__- se. Oa M-N 10334 April 7|/104 April 19|/1021% Jan. 12/1043 Jan. 21 
Genetal, a0, 0340-22 Lies B “8734 April 13| 8834 April 9|°853g Mar. 8) 01. Jan. 21 
I ntspancedd 1992|M- 8 Seen od taetes pid cme seliih Mens ad Musindiline oibite itil 
Convertible ‘7 “tae: 1930|F -A 74 April 5) 7634 April 19 70 Feb. 27} 7634 April 19 
Big Sandy _e.. 1944/5 -D 2 gt | hoe Anat Ree nh Mh ngtoparnt 83% Jan. /21| 83% Jan. 21 
v Ry eee Cf © RE eawene shpwelntines BE. [ddwoas dnctocinvc cen! aula UcusadlbstedidiGdab auiene 
Sea cea mia -tead =) | orp ae es ee 
‘0 r ist 4s__. - +b iieiater-y teed eet eT beet Piette tal eee 
- 84 April 13) 8444 April 29| 84 April 13) 84% April 29 
Waeear atin a braid > 5 a 77 77 April 7| 77 ~~ April 7| 77 + <April 7| 77 April 7 
Warm Spr Val, ist g, 68-1941|M- 8) ------||..... -----|----- -----]----- -----|------ ------|------ ------ |------ ------|------ ------ 
OMeE AR a Ce iiaodl aa dao [as ~ “a7ig a7" “da \"5634 April _8|°573g April 7887" ‘Jan. ~~3\"60"~ Jan. ~20 
Railway, Aah lien. 8.3 81950 J — J April 12) 47% April 16 38 Jan. 2) 47% April 16 
Chic Bur 4s,'22,F-A 99 April 24) 99 April 24) 9834 Feb. 10, 99 ar. 23 
Iiitnole D1 ae 3368... 194913 - J | 8344 April 19) 8414 April 28) 8114 Jan. 5| 8434 Mar. 26 
SE a ohcipeibad ee ee ee anenhipatien: Peppa 2) Toman Res Capen or ala 
Illinois Division, 4s- 1403 -J 94 April 28) 945¢ April 21) 93% Jan. 8| 9454 Mar. 26 
Sabha wand] 49\J - J ee er Pair eer oti a. Deas Eire, ce 
a MEL: sncccctl gap nck OGn06 ataeh MNEDE winena« cnsmididuddil. wvcedt 101% Jan. 11 10244 Feb. 16 
lorn i sink fad, 8-119) — 0 99 April 1) 99 April 1 00K Jan. 2 Mar. 26 
Nebraike Exten, 6... <8 | 965 April 6; 97 April 1/| 95% Jan. 6 +4 Feb. 15 
he ech etencictol 7|iM-N eT ae eS Spies eee ES Neen: Rk EAT TTT ree 
7 pg my egg da; 1031 PM, codsid CEPR costal OF  sendal BOPE sn0dblennat«, 4 acbnchscanadinimeneeediwe, Scat. eee so 
2 ge saad 58 M-S 91 April13} 92 April30| g9 Jan. 7) 92% Jan. 
Chic & E Ili Ref & imptg 48 "53\3 -J 2074 April 6) 2634 April 24| 20% April 6| 29 Jan. 19 
Ist cons, gold, 6s___.___ 1934/A-O April 6/101 April 19 91 ar.18,103 Feb. 27 
Cipeeet eek, Ist, nensee *~ M-N 81 April 3) 72 Aprit #3 8 Mar. 18 Jan. 
Registered __._.____. 937\'M-N 64 April 8} 68 April19 Mar. 24) 68 April 19 
See per 1 ey eae all opae M PTOO Ml neeeone eceeebtre! ereeopreees eeettoen 
n y al tential - eengel OC I Dien | “SE Vanncce aagetehoted auliehan eeeeeeaid wide die eibh ames 
Chic Gt West—1st 50- 1959|M— S 7044 April 1) 72% April 19) 6814 Jan. 4| 7334 Jen. 25 
Chic Ind & I Lou—Ref, vr eeioa7.d -J 113. April 12 11344 April 21)113 Mar. 2/117 . 25 
ding, gold, es en cocdineces BERTTEON . GOL Accs unc naaeothaul. ut ce eet co path Mieel meee 
Refunding 4s, Series C.- 1947/9 iat Lbveteliiente adédeliniacon Matdetbosd<. cusdillesedas bu sesetcniiases @nmehn te peeve see oh 
ea en dindens concelioioce seeibbocs ctadtlucandé antes dbinus ol shee eee dy dee ts letnhowes 
rr i este cosealiakcce. MMEacee actceliviawe <atanslannceil meswedies: of ice eels 
oe TX ast —Ist 4 4340.1900 5 -D/ = ------||-..-. -2---|]----- --2--|----- ----- [22-22 +22 a] nee oon enon c as ccc cccleeee ee enneee 
Gen, g. 4s, Ser A_- May 198913 - J 90%% April 8) 91 April 27) ss ton. 8| 92 Feb. 23 
stered _____ May 1989) Q-J 8914 April 15) 894 April 15] Apeil is 8944 April 15 
Gen & ref series A 4%4s__2014'A -O 88% April 1 April 21 , 92 April 21 
Gen ref conv ser B 5s ___2014/___-- 3 i April 1 104% April 30)\1 Mar 33 104% 3 April 30 
Gen g, 3348,, Ser B_May 1989/5 a April 28) 7934 April 8 0 April 28 Jan. 7 
Registered __-_-__ EB Ee eer SE POR ee Re A el eM tgs. Gk ey 
General 4 J-J 99% April 7|101% April 23) 9934 Mar. 26/1014 Jan. 29 
25-year ip, Ber 6 a. 1934/3 -J 8734 April 1| 9014 April 30 Mar. 11) 90% April 30 
Convertible 4%s______- 1932)J —D 96% April 1) 99% April 19|| 93% Jan. 7) 99% April 3° 
h & L Sup Div, g, 5s..1921/J - J ee Pee 10234 Feb. 27|10234 Feb. 
hé& 2 iv Div, 5s 5s_..1926|J — J 103% April 5)1043%4 April 27/|103% April 5)10434 April rie 
Ch & PW, Ist, g, 5s._--1921|J - J 102%4 April 3/1031 April 23|101% Jan. 6/103% Jan. 29 
CM & Puget § ist gen 48 '49\J - J 88% April 12 April 23'| 88° Mar. 29| 90 Feb. 15 
Dakota & Ot So OG, BE AOEe © GS) no GE 6c nc HUE TG KURO EEE BUeedhasic cs ac cccdlabceed uidece 100% Jan. 15|100% Feb. 10 
bento ay Be Div i ay s CORB = 0 socccth  cpecel ene. denne bctdalekeccsd caccedisavedh wndsha 107. Jan. 28)107% Feb. 9 
tot bm Croae = o-- ee a 4 nla o\ wie ecebaldll de contd éechele AM ct ee Boel en 
- Bii< > Morrree | Seer! eee 8 CL Ree ear eee i ee ee 
Wisc & Stine $e * ‘89 Coa seen PRS 8 | ae SeReE coEt: 101% Jan. 4101% Jan. 4 
wast. Div Div g, Se. 19211 2G cncucdh. concg eee Se Bisdc cau Seadutlébccad. decade 107. Feb. 26|107 Feb. 26 
Nor— 
Ist comneee eb EN | waceca MES ooccel COTS Gite ©  SOOlonccbeiGsecclencc cd ceeces 100% Mar. 10,100% Mar. 3 
Chi Cons aso amen een > BE, accccdt BERD coccsh SOPb seseaee i panel iduced- nodectionaniic dcnaan 10088 Mar. 23/1004 Feb. 24 
cago “ys Nort Western— 
ee « nahabnite 1886-1926 . - 4 nnnckh teboadancwhliwatnn 924% Jan. 9) 92% Jan. 9 
egistered _____ 1 key | a FR PARR Ss Pe: ee seep Taw mes ir veity Meate: » pow maaan 
General, gold, Size.” i987 ~-S 8044 April 6) 81 April 5) 7834 Jan. 5; 81 Jan. 22 
tered... i 8 assncvldunes cacceliceece. danbelineed ukeditioaas edhe oukeesudk sedans ee 
General 4s.._____. r ov oer MON 931% April 6 9454 April 15), 89% Jan. 5 9434 April 15 
a So 92 April 5 April 24) 89 Jan April 24 
Gen oy ar cartife --" 1987 SEER 110% April 3 Are 4 April 30/109 Feb. 23 11434 open 30 
Sinkio fund 68___1879-1929|A - O 10914 April 17|10944 April 17||1 Feb. 15/109 30 
egistered ae Se Oe | oo cacchasaus eocbcees® Gaeeee cicpdubecuaae stccodchsnae denen 102% Feb. 9)103% Feb. 15 
sinking fund Ss... .1879-1929)A - © Secese casaialadiene: Waban 103% Mar. 31\103% Mar. 31 
stered __._. PEE 8 ccc cnence saeeclinces 4eeRIEEE |. sonsnleccane onscedindsdine. cscen eee 
Opa NRA Speed: 1921 : . bdtvese snudeciabatidh sedate 1005 Mar. 6/101% Feb. 16 
Sinkir fund deb ba.2219asIM_N SP MRI SE 
Rd se J Bee ee: See, eR Ra Ow IN 99 Mar.19| 99 Mar. 19 
Frem Elk & Mo V Ist 6s- 1933|A - O bin ndi\ Senwudhetinle adiakis 117% Mar. 811934 Feb. 1 
0 ay tae ist gu 3348 sald - Z ees ee | en Me eee 
MLS & West, fat ¢ 6a 1991/M_N 105° “Aprit ~ii05°~“Aprit ~i]i05""“april 710834 Mar. 3 
ae “5 iat ,&, 58..1929 7-4 sqeesd bandadlidanum wndete 104% Mar. 16|10454 Mar. 17 
shlan Vv, Ist, g, 681925|M— wegece socwcaleoscesé cunnsslcsncian wbdpselegegd® dugese 
Mich o J 111% April 16)1114% April 16)}111 oy 16 111% April 16 
mniichigan Div, ist, G toatiM 8 8954 April 6) 9034 April 16) aos) Me ar. 19; 92 Feb. 18 
N 7S Weevees: gas Bee ROE Dey nn Foi Pp ay 8 ae eens eae etre eae 
CL Peo ee NW fai une ieiziy 5 10454 April 7|106 April 21)//102% Jan. 11|106 Mar. 25 
Woe Se EE ON GES Ti BONN OE ene cece, cence Acdaclecccadcddccueunced ocdeus | sodéde Besos cleeindd Miwon 














May, 1915.| BONDS—STOCK EXCHANGE RECORD. 23 





















































——__—__| 
Int. | Sales in || Price about PRICES IN APRIL. | RANGE SINCE JAN. 1. 
BONDS Per-| April Jan. 2. . | 
N Y STOCK EXCHANGE) fod. | (par val.) 1915, April 1. April 30. Lowest. Highest. Lowest. Highest. 
$ Bid.  Ask.|\\Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. 
Chic R I & Pacific, 6s....1917|J - J 34,000) 101% __... 101% Sale |10134 101% 101% April 28)}102 April 17 10136 eat 28 10214 Feb. 16 
Registered ......-._- 1917|\J - J 10,000/}101%% 103 101% - 1013%4 103 (101% April 27|/1013%4 April 27)|101 r s 10134 Mar .16 
Geoeral, gold, 4s__...-- 1988\J — J} 140,000) 81% -__~-//_---- 83%| 83% Sale 81% April 22) 85 April 19/} 81 85 * “April 19 
istered .......... 988|\J - J} 32,000)..._. .._..//----- 82 | 80% 81% April 24) 824% April 15)| 80 aati 24 821% April 15 
Refund gold 4s__._..-. 1934/ A — O/}1,657,000)| 6744 Sale 714% Sale | 67 Sale oa April 22) 7134 April 1|| 644% Feb. 26 = ar. 31 
20-year debenture 5s_..1932|J — J}4,317,000)| 55 56 644% — 52% Sale | 5044 April 27) 67 April 15|| 504% April 27 April 15 
Col lat t tr 4s, Series N _._.1916;|M-—N RR biniiss, shtintloen«s UN: Tawi adnew 90 April15) 90 April 29|| 90 April 15 90 April 29 
SS Scherer UT ES | | eee! aaa ane 31 DEE Vet sdn win, sénatahinhacw agua kb ouiubiesoneaateullaan’ 
RI Ark & L 44s rec_..1934|M-— 8} ------/|_.-_- : i ee Tt Setenn OP lnanhec wosehelences> dncetdbaseek mands abe dae 
Burl C R & No—gold 5s_1934/A -O I lig naa 99 99%| 99% 101 99 April 21; 994% April 24) 99 Feb. 13] 9944 Jan. 28 
eee ee Ce OU  Kscsisle nnn woncaliedlde o<<aalauad. osbadinwbibha ce-etalececen gh addebeh ote) mendsdranane aes 
SEED Sa ROO TEE PRE abKeoMideads cabGblese- saci ose<s WAI <oneee ohh delinwons énundhulpbbace aendetinthonncuanane 
OPSsnnol gol Boe 08s 2 sae alee ees 934% 984) 96 OE PGi ecesn cenpecles-c-< +h eihaeesatiocmandlemmmeteeiiaie 
Consol, gold, 5s_..-..- 1952;|M-—N 1,000})._._. TE? Dedibe «cxhenawe~ ommme 974% April 14) 9714 April 14 3278 Spa 14 a7 74 — a 
& Des M, Ist, 58--1923|A-O| -.----||---77 = ae | Me PARR de Rie haigag ith ey Milla ic 83 Feb. 18 
BP a KCShL ist 4 § 1041/F - A 7,000||-- ~~~ op et 90%|----- 89 | 65 April 8| 65 April 9|| 65 April 8 85 April ° 
Chic St L & N O. See Iil Cent 
Chic St L & Pitts. See Foon Co 
Chic St P M & O, cons 6s__1930|J -—D 7,000/}11444 115%/||117. 118 {11734118 |117 April 13)11714 April 21/1154 Jan. 7/11734 Jan. 27 
Cons 6s, reduced to 3%- bee ay “ EEORES aie eke MEE eee “amet en To RR aed: an. 27 Jan. 27 
Debenture 5s........-- OoiM-S 10,000) 10044 10134||100 101% 1 101%4|1013%% April 19)10134 April 19/|100 Mar. 4|102 Feb. 3 
Ch St P & Min, Ist g, 6s- 1918 SS | ee |! Nee DO icwied PEI bcceehs shes algid tow sera eielliw nitiw oi <i -cssurei bialbehe emia cay epieias aaa GCE 
North Wisconsin ist 6s.1930)J - J| ------ at pes Saw os cead BE havi oil nchib-org. aig oath dn @ 4% 1 bre nds See ons oh. e endd mieten asain 
St P & S City, lst g 6s_.1919)|A-O} ------ 1043 _.._. 105% --.-- SEE: SD Dicamuns unt eiegeankninacd 105% Jan. 14/10534 Feb. 23 
Gs 2s Oe ee OO OE” i. cet clodwae wscnalasnsl ddesdiedshae phodawlégananse eheahalanwson shumidiehnaea seam 
Chic T H & S’east Ist 5s..1960)J -D) ------j/_..-- DO Assen. cc ccclesene ssctuibecetde séna Sole ncun’ 6650 sne ee tladkenadlaneeha ae 
Chic & W I gen, g, 6s. Dec 1932|Q -M 1,000/)104% __._- 106% 106%)107 - --. 106% April 13)106%% April 13/105 Jan. 13 10874 Feb. 13 
Consol 50-year 4s..-.-.- 1952\J - J 17,000) _ 2.2 79 79 80 78% 79%) 78 April 21) 7944 April 6) 77 Mar. 24 Jan. 26 
Chic & W Mich. See Pere M 
Choc Okl & G. at aE he 
Cin Ham & D 2d g, 4508.. 3987 ik Mh sevaste ta dibns dam acl es anol OD cccudhc dscns wetombaldudawal xu enc aecesdibass alicaaieeedned ane 
) PS Se eee DCS i cnwakehj toed ceowdladece coccauetd daodwlliansae svbbwevdiawedces+aunen dees ae 
CRSP S, Wl CURES EA FUSE once ceee cnwcctibocese coccaleoses socudlosicwee cebupilndcwaciodsd.nheodteen abenhblaaeean sameel ‘ 
Pad stgug4s.1923'M-N| ------||____- i OE: SRE R: dante ry eke LENA BAP be Resor 
ty ys AY , ist gu g 48.1953 J - Zh abe GMMR enceclloadad oaodaltwntiie cdepwalcldudea “rude Tia irks cas: 6 WE. Mee 
& Mich Ist con 444s1931/J — Jj ------j|--- 2 -_-e atlaccan ovnundimbalen’ + taelaliisinnais srmeiectuheimnies tia dusts ane daa ae 
d Deck West Ist tg. 5s- 1938 J-Jj ------ vO Nae GB. An cindin winch cles’ 2b ade Acadia bob as ade bee Once een beaeee 
st eee i © 2. - unadBelvicins suidsaleaune oocca]scude. emidiimand abi wea luess bo~ debate aesetel aeeeaeee 
Cin Ind tL C. ‘see COtESIL ° 
Cin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
Cc c C & St L gen g 4s_...1993)J -D} 80,000) 70 74 | ve fs: eo 69% April 3} 72 April 29]} 69 Mar. 22) 74 Jan. 22 
a yeet debenture 4448s.1931)J - J| ------ a 8434))----- 85 %4|-.-.-- a: iter SR Rg! Retire petlind Aki peda dpesprontyy area 
airo Div, 1st, gold, 48.1930\J - J| _.---- etnias a i eaine kets eo RC REE 81 Feb. ~3|"81" Feb. 2 
Cin W& M Dive Ist,g,48’91/J - J) ------ | nnn $0 {..... ee a. EE Se ea eee RE, (oe a 
St os Div, v. ist coll trg, 4s tees “- i 1,000/ 80 83 | 75 80 | 78 83 | 80 April 28) 80 April 28) 80 April 28) 80 April 28 
spec Col Div, ist, g, 43.1940.M- $|  ------ Se Dreive canal ee ere ror tn hates ok cs Gate eae 
W Val Div, ist g,48.1940J —- J) ------ ceenee enend ee 92 oe. eattes Fs peitgven sis” os arsed tal lassen Nets nc A erin a 
Cin I St L & C, cons 68..1920|M-N| ------ \|----- ----- liunec ccundibsaos dditladseds dum detisenees wasn 
First gold, 43....Aug 1936|Q-F) ------||722> 22227 cae. cecade aa oe nndarn aacetdonacns pueeka 90 Feb. 2} 90 Feb. 2 
Registered....Aug 1936,.Q-F) ------|/..-.. -. 1. 5 Seer: FERS sot: Stele + ee Ae SRS 87 Mar. 31) 87 Mar. 31 
Cin 8 & Cl, cons teh 1928\J - J einai tip Ay TB ss 101. 10134/101 April 26/101 April 27/101 April 26)101 April 27 
CIC C &In gen co O8."BRD — Ji nw ew nniccce cccee Ok. daiena BOOM. <Sauslovecou. sna lis uk oa <" inna ule ews eetsediamned aeeenee 
Ind Bl & W. ist pret 4s. > ot Bguaseh anmaedgeaanes maples ela! ART aia, LAIN HERE! SAREE Ly yA me ES 
OIL&W, Ist pf, 5s_ Apr ES aN wawensiingnce manndllcccec <ddaidleesed pdddieeneadfiienal. «xo \tinadinutbtne senna ae 
Peor & East Ist cons 48.1940,|A-O; 19,000) ___ 74%%)|...-- 63%] 63 ..... 6244 April 5 6446 April 29/| 6244 April 5| 65 Feb. 26 
Income 48. .......--.- 1990) Apri! 4,000) 20) __.1- 24% ..... 25 28 | 28 April 24 April 26)| 21 Jan. 16) 28 April 26 
Cleve Lor & Ww See Balt & O 
Cleve & Mahon Vall. See Erie 
Glove Ghee Le int ee Men LGOLIA .@) 27,000) 9144 | oe Sal 92% 9374 93 April 2 April 91 M 3 9334 Feb. 8 
lieve Sho st gu 44s = ,000)} 914 ____- lg Sale pril 20} 935% April 23 ar. e 
Colo ge dls 48...1947|J - J} 30,000)___*" 17 | = oshee 16 April 28 7" April 1) 15 Jan. 19 Mar. 31 
TE SE iccddoaniaselakds.! cs saus | 15 a fee Bg Me te RE + * 18 Mar. 11 ib Feb. 24 
Colo & Southern Ist g 48..1929)}F — Aj} 64,000) 85 8644) 89% sale 91 Sale 89% April 5) 92 April 28 Jan. 5| 92 April 28 
Refunding & ext, 4448_.1935|M-N/ 21,000) 801% ___“- 81 8244! 84 8434) 82% April 3) 841% April 22 Mar. 22} 85 Jan. 15 
FW&«&D ity—ist 68.1921\J -D 29,000/100 10134)|10134 Sale (101% 10244)101%4 April 1)102% April 19 190 Jan. 5|1023{4 Mar. 9 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 48.1943;|A-O} ------||_.... ____. Leccne adendiaeded deel sande} dab chbhees conthiscL mae cbse 
Cuba RR Ist 50-year ee @ Bl soscenctnccce 10034)|___-- 100%]----- POO ansdad seedstdissinca hosteuiiean Joanna 
Dee & Gt So. See CM&StP 
allas & Waco. ove. MoK &T 
Delaware Lack & Western— 
Mem & a Ist gu 7s tr “2 1,000)}100% __._- 100% ..... 40056 ..... 100% April 28}100%% April 28|100%¢ April 28/101 Jan. 5 
eee - cavéitlanne apoodicasces c0cedeesas 0200 Uendeéa eholidienesak maakeiien ae 
ist ref, guar, e, 3%s..2000|\J -D| 12,000) 80% _____ 8444 84%) 84% 88 | 85 April12| 85% April 20| 84 Jan. 29) 8544 April 20 
NY L& Ist, 68..... 1921\) - J 7,000/106  _.._. 1074 1084|108% 109 [108% April 6)10814 April 810714 Feb. 2)109 Feb. 9 
Construction 5s__---- 1923,65 -A’ ------ 100% ..--- 1 aa SGr6 TOR [inc c os ces sddhicscce deubbclinensdd dobuin toninaeaee 
Term & improve’t 4s.1923)}\"-N; ------ pp rewes 95 COUR . etcedlsicbhsa Sadinaliegecs oe 95% Jan. 20; 95% Feb 
War RR Ist ref gug 344s2000,F - A) ------||-.._. -_-.- 82 854| 82 SUPE canoe cevadilia. sauitios aid Dt ne nb dlineleunais atone 
Del & Hist Penn | Div 7s. sete “ - : eeccce BOB34 1063410634 10634, T0GH 106) [oc cick ccc wculiccccn sonnmultenssd weneeilbe eae 
stered .......... RI antnbalbcdcn eccoctlcadee «45h de eees ge Ul. cape e ie akblecoe «slncea eas atone 
10-year convert deb 4s..1916;J -D| 62,000) 98% ____- 9934 99%) 99% Sale | 9934 April17' 99% April 30/| 99 Jan. 4 Feb. 1 
1st lien 15-yrg 44s..1922\J - J} 7,000) 98° ____ 100% -..-- 100% Sale [10034 April 28|100% April 30/ 99 Jan. 21 1008 April 30 
lst refunding 4s_......-. 1943;|M-—N| 227,000)) 9134 ____. 91% 93%4| 94% Sale | 9334 April 5 + April 21) 92 Jan. 6) 96 Jan. 29 
Alb & py —! conv 34s..1946;,A-O} 18,000] 83 85 843g 8434| 85% 86 8316 April 20 April 23) 83% April 20) 86 April 2 “y 
Rens & Saratoga i 7s..1921|M-—-N| ------ >, \aeainefilin >. gee RED BERG sane sks eeeaiand Raccen 113% Jan. 28/113% Jan. 2 
Del Riv RR Bdge. See PennRR 
Den & R G—Ist cons, g, 48 sees J=- Jj 111,000) 75 —.... 75 75%| 75% 76%) 745% April13 7036 April 26 Mar. 5) 78 Jan. 29 
Consol gold 44s-_-_-_.--- 1936;\J —- Jj 20,000))..___ 83 Gre ..«ad 82% Sale | 82% April 20 April 6 Hy Feb. 26| 83 April 6 
Improvement gold, 5s..1928)J —D 10,000)| 774% ..-_- 77% 83%] 79 82% 77% Apes 6 70 April 16)| 77% Mar. 24) 80 Jan. 18 
First & refunding 5s...-1955|F — A} 109,000)|___“- 42°"|| 46° Sale | 47% Sale | 46° April 1] 49 “April 20| 38° Jan. 15| 49 April 20 
oy At me Dec Te EM cncehellacacdc cavaclesece cosciinasce BO 1546066 66660 cose ss bcd ees donee eee 
o Gr Sou, ist, eT UES Ee as BE own woccdleaienh sabe aoe dun ume eddlnd sca ulcak bbc ot cede ae eee 
DOE catuadsce SE © ae dann senses ce ee 4B “Hendis OE Ni wadnté.otdtnsléwckcd gbucek Ulisse oe ose 
Rio Gr West, Ist, g, 48..1939|J -— J 46,000) 70 ..... TOPE asnad 73 Sale | 7254 April 8} 75 April 22|| 7044 Mar. 20) 75 April 22 
coll tr, g, 4s, »'49A-O} ------ 60 3s 64 58 TO FED taeddipssisca, peéditsnadd 40k 58 Mar. 19) 59 ar 
Ut C, Ist gu. 6, soJan DCE awh miilbinemia Kadidallecied» oa « ckpesawe ncaa Minas dad ciknowh cc = 5 ainels sabes hole) ce ae a 
Des M Dd. L 
Des M Un Ry det "56. SC eI. incdudiinaws acandiunbe. w«cedieika saan wikbbia wk ubotndins chk eo ate 100 Mar. 4/100 Mar. 4 
Det & Mack, ist Hen en g 4s. ise ge eas an) > stent a scave DEE 6.040 Ula cbatin. buade Haccddcienes ob 80 Jan. 30) 80 Jan. 30 
Es Lcsdscnnanness 1995)J -—D| ------ a: . edited 78 80 78 OD iFicccde Kécuntivacces 2ccdadhd ake teehee 
Detroit River 
Det rhe ol Tunnel ist st 448 1.) OS [oe ee 933{//____. 90 90 DIE a old as a dtd Bika ie «= 1d ad WAL dish ictesah a aie eae 
Dul Missabe & Nor gen 58.1941|/J - J 9,000) 9934 ..... 10334 1043%4]----- 104 |104% April 24/1045 April 7||1041% April 24/1045 April Z 
Dul & Iron Range, ist 58s..1937,|;A-—O; 10,000)/100  -.. __/|/____. 100 9944 100%) 98% April 20) 99% April 24)| 98% April 20)101 Feb. 
eee Pi? GC . catutaliwe amedehdddec oocddluowcs ctatelesscda anbdbiabdsce (sak a ss 6 debs ad aoe 
BE Ea cntanccensss igs = Jj... Oe sedibesee «+ cdaaeued waebales Lids Unb éleaadea| 640s nib dbiie sedtheel be ae ieee 
Duluth Short Line. See Nor P | 
Dul So Shore & Atl, Fp ts 53..1937\J - J REnedoe seddebisins acsdnetes ened 100 April28'100 April 28/100 April28\100 April 28 
Et of Minn. SeeS P M.& M 
ast Tenn Reor lien. See So Ry 
East Tenn Va & Ga. See So Ry 
pn Jol & East, ist g 5s..1941|/|M-N 21,000)|104% _____ i 103 41033 ..... 103. April 23)}103% April 26/103 April23|105 Jan. 26 
Erie—1st consol, gold, 7s.1920;/M— S| 44,000 = 109° ||10834 110 |1091% Sale |106% April 12110 April 20)/}106%% April 12/1104 Feb. 9 
N Y & Erie ist ext, g, 4s 1047 [El § senate MD! eseaal GAPE coond DEEN iancdhivas waa dd Loin ons, haguih iibind oo m aieaeaeeainan seen 
2d, ext, gold, 5s_...-. 919}|M- S$} 11,000 10094 101% 101 onal 101% _-.... 101% April 9/101% April 13/100 Feb. 24)/101% Feb. 15 
3d, ext, gold, £34502 21923 M-8 3,000) 98 -.... 3% 99% 100 tts, April 6) 98% April 6) 98% Mar. 5! 99% Feb. 11 
4th, ext, gold, RO ao 12,000 101 101% 101% sale 101% 102% 101s April 1 102% April 16)|100% Feb. 25|102% April 16 
5th, ext, gold, 4s____- a5 -D) -.....- OE 4° adie lad anni DR accu alia aewaiee ern, sit | seis <odie laces call i che: aaeneeed 
N YLE& Wa fund, 7s. 1920. M. $ senha a deed gine euctalwdiine conadinmiaee secdheleneduet hus ais aan abl ace 
| 
| 
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BONDS—STOCK EXCHANGE RECORD. 


[Vou. 100. 





BONDS 


N Y STOCK EXCHANGE) i 


A 


Sales in | Price about 
pril Jan. 2. 
1915. | 1915. 


PRICES IN’ APRIL. 


| RANGE SINCE JAN. }. 





April 30. 


Lowest. 


Highest. 


Lowest. 


Highest. 





Erie-——(Concluded)— 


Erie 1st con g prior 4s-_..1996 


Clev & Mahon Val g 5s.1938|J -— J 
Oy pore cons gold 6s. 1935)A — 
Cé& Co 1st cur gu 6s 1922;/M-—N 


Wilk & East 
Erie & Pittsburgh. See Penn Co 


Fla East Coast ist 44s_..1959 
Fort St U D Co Ist g 444s_1941 
Ft W & Rio Gr Ist g 4s____1928 
G” H & San A. See So Pac Co 

a & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
Gila V G & N. See Sou Pac Co 
Gouv & Oswegat. See N Y Cent 
Gt Nor—C B & Q coll tr 4s 1921 

Registered ......-- July 1921 

ims refunc 44s Ser A. et 


Consol mort 


Pac Ext ctnriing gu 4s. 1940 

E Ry M No Div Ist g 48_ 1948 

Minneap Un Ist g 6s__..1922 

Mont a on in awn 1937 
ister 93 


1st a gold 5s___--.- sont 


Paes 


Will Regine F Ist gee Fe. 5s_. 71088 


Grenbtiee Ry. 
& W deb cfs A a0 par 
nture ctfs B one $100 


Geant 16 BS ref & ter 5s £ Feb ’52 
Le yg eb 1952 
H Vola Bo oa g 4%s_- +e 


ed 


Col & H V Ist extg 45771948 
Col & Tol Ist ext 4s_____ 1955 
Housatonic. Se N YNH&H 


H & Tex Cent. See So Pac Co 


Hous Belt & Ter ist 5s. _.._1937 
Fae Central—1Ist g 4s__ Ey 


1951 
jet ld 3s sterling... 1951 
es trust go 


i 


Pechaeel ae 


3 
Coll trg 4s LN Oe T..1953 
istered 


95 

Cairo Bridge gold 4s__._1950 
Litchfield ive Ist g 3s__.1951 
Lou’v div & term g 3}4s_ a: 


Middle Div s 58 
Omaha Div Ist g 3s 


Gold 


951 
Springf Div ist g 344s__1951 
Western estern Lines Ist g 4s__1951 


1951 
Belle & Carond ist 6s___ 1923 
Carb & Shaw Ist 4s g--- 1923 
hee iat 


Ch St L & N O gold 


1951 
Joint 1st ref ser A 5a. 21963 
Mem me Dev yt g 4s. rad 
Ind BI & W. ee CC &S8tL 
Ind Dec & W. See Cin H & D 
Ind Ill & Ia 1st gold 4s____1950 


st L 


ames F & Clear Ist 48___ 1959 
Kel Al. & G R. See LS&MS 

S oe. See Tol & OC 
Cc &M. SeeStL&SF 
23% Ry & B. See StL&SF 
n 


ad 


im 
pentucky een. See L & N 


Nortle Onis lst 5s... 1946 
L 8h & Mich So. eee it 


Leh V (NY) ist 
Regis ) gu g 4s. 1968 





=) o 
a Cee PPrrsa Gar>zZtInN-= 
C1tik Bees 


a”) 


Cas Cat Sat Co 


4s...1933 


$ oo 

ow ere aaupe 
rAtt PERE CCM 

ns Cas ns FI Fs it Ct Cot ee 


a 
oy 
1 
I) 


tit 
ie 


d 4s... Ltr: 





Zee ZOOMOO ey ey ey 


NA bY 
SS bebel bel 4 
pernnebe 
>>ronw0Z 


nies 1951 
8t xen Div & tenn g 38_.1951 
3s 195 


tS 
Ra. 
Ct St ot 


— 
Se oceetecre 
888608 €h¢ 8 


nogggopvn> >a 


Ks 
1 


4 
! 
a 


~ 


o 


& Pacific. See Mo K & T 
City South Ist g 3s__.1950 
aa 19 


1950 
fa, Scala a de Apr 1950 
Kansas C Term Ist 43... 1960 


=a“>> 
Se 


er OO 


Ouw 


—— 








5 
a <——- 


$ _ |\Bid. 
46,000) 80 


eed | er 


35,000). _._. 100 
beéosafoccoe 85 
1,000). .22. 893% 


»000)/....- 9234 
8,000)}..... 100 
ee ee 95 
scecksonnce 95 

7,000} wseee onees 














Se a 











Ask. 


83 


96 


120% 


80 
Sale 


wee ore 


8644 88% 
95% 


4 101% 
99% 100% 


Sale Prices. 
814 April 1 


= April 8 
April 1 
April 1 

188% April 17 

103 April 9 


96% April 
i April 
9814 April 


95 April 21 
119% April 7 
118 April 27 
100% April 14 


mI 


70 April14 
11% April 5 


99% April 20 


88% April 9 


67% April 23 
“90% April 5 
90% April 14 


92% April 23 








101 April 27 
April 15 


Sale Prices. 
82% April 15 


71 #£=April 7 
"874 April — 8 
rth aot 6 
70 = April19 
1025 April 17 
104% April 28/1 
103 April 19 
"93 April 16 
"86 April 8 


96% April 30 
96% April 29 
994% April 13 


95 April 21 
120% April 24 
118% April 29 
100% a 4: 3 


72 April 28 
13% April 23 


Se ee 


86 April 27 
“881% April 28 
“84 ‘April 23 
“86 April 3 
“80 April 12 
“88 April 17 





100 =April 19 


90% April 14 


68% April 29 


92 April19 
91% April 12 


93 April 29 


101% April 13 








99% April le 


Sale Prices. 
804 Jan. 11 


%Jan. 4 
94% Jan. 2 
965% Mar. 18 


“92° Feb. 23 
12034 Feb. 24 


70 April 14 
10% Jan. 11 
~ Mar. 16) 8 
“91 “Feb. 24 
“8514 Jan. 4 
93 Feb. 4 
“78% Jan. 11 
“85°” “Mar. 23 
"85% Jan. 8 
“8114 Mar. 16 
89 Feb. 10 
86 April 3 
“77° Feb. 18 
“68 “Mar. 2 
“78° “Mar. 26 
“88 April 17 
108 Feb. 16 
“9814 Jan. 26 
86% Mar. 12 
$s Jane 15 

s Mar. 3 
881% April 9 
67% Jan. 19 
88} i Feb. 26 

Mar. 22 


92% April 23 


Sale Prices. 
84% Jan. 23 


8814 Mar. 18 
66 April 6 
70 April 19 
103 Jan. 22 
104% Feb. ¢ 


1;101 Feb. 


eee ee ee eee 
ede ee 
eee wee ee wee 


96% April 30 
96% April 29 
101 Jan. 20 


95 April 21 
120% April 24 
118% April 29 
101% Jan. 25 


Uys tal 
13 ope 


86% Feb. 1 
BOM Feb. 10 


ee 


85% Feb. 
150°" Jan. rt 


90% April 14 


92 April 19 
93 Feb. 2 


98% Feb. 16 





9034 Jan. 20 
April 15 





101% Mar. 5 
100% Feb. 8 
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eee —————— 
BONDS fos. oP 8 oo ~ ohout PRICES IN APRIL. RANGE SINCE JAN. 1. 
er- pri an. 
N Y STOCK EXCHANGE) fod. |(par val.) 1915. April 1 April 30 Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.|| Bid. Ask. | Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Leh V (Pa) apn Sng ..- 28 M-N Geen bsece waded ae ers 87 April 23) 87 April 23)| 87 Feb. 15) 87 Feb. 15 

Gen consol 444s____-..- 2003|M-N 2,000 osi8 5. MRR Qapatig 99% ---.-- 98% April 19} 984% April 19) 9744 Jan. 15) 98% April 19 
V Ter Ry list gug week * S -3 PO: HE 105% ----- 2 NS DIE cdtncl chess wokucdburacun-tadaed 10534 Jan. 4/106% Feb. 2 

Leh V Coal Co ist gu g 58-1933|J - J| ______||10134 10434||1013Z -~>7"]1023% --_-_|---ll2 LllZlZ_lllll LIrIr2 10414 Feb. 810434 Feb. 8 
Registered ...........- tae <i § casscalteoes ME Doudese caanel De. dbcralocccan Suecculepodas oavdeu map the arectoadl os. + odode 
Pe ee Geen ON ORE SC) oc cclleccee eadedicccee ocdadleencs Coteolencccs séennalocceus onecnaacdila adel nba ee 

Leh & N Y—Ist gu g 4s.__.1945|M- S|; ______ 833% ----- S436 GORE DOIG. cnwnultnecnksesctbelpcnads adsdudiedsaikd bénGuits eee 

yest Ee ngs ROI. Hig Di tl. mebksdlinedhe cetlechodcce scondaide debieloneved ecbeen|ooowds -cduckseekiud bila 

Leh & Hud R. See Cent of N J 

Leroy & Caney Val. See Mo P 

Long Dock. See Erie 

Long Isl ist con g 5s_July 1931|\Q- J) -.._._||----. ----- TES ADE Te lenin cca. cued oed wdudoe 10334 Mar. 10)104% Feb. 8 
ig cons gold @...dJuly 1931iG— Ji... ellen ewe cnnnnii----. ~.6.. Se‘ ahtasloncone. suhsecloscqss ounsdulvaseddinne dla hae 
Gen gold 4s_._......-- 938\J -—D 8,000)| 84 87 85 87 87 Sale | 85 April 6) 87 April30) 85 Mar. 18) 875 Jan. 25 
xen gold 444s..-.---- Ie: DEER een RR G8: 7 bin oni: ndealsacbee pahceanlta dade. sneallinamsed. aaa eet 
a cin, i corns ae hace DERUUCRES “25. D@inen wheteddinws caduditemed dahenlsh 6eebbddabibnlaescud wih dediinesncne an eee 
Unified gold 4s_.....-- 1949|M- 8 1,000)|----- 90 8434 89 85 89 85 April27| 85 April 27} 85 Mar. 29).85 Mar. 29 
Deb gold 5s........... 1934;J -D|  - ____. e.. whemie Se. S08 <teneee Sn lsnahidedeennabos wets Smee 95% Jan. 21) 95% Jan. 21 
Guar eee isrunnee 2e a. HY 12,000)| 82% --.--- 84 86 844% 85 84% April 16| 8434 April 16|| 8344 Mar. 15) 8644 Feb. 1 
NY B & M Beong 5s..1935|A—-O} —___._. nS Bee, sccuk iain beeetitnneee Keinetarhmes. Sakmaia 100 Feb. 25|100% Feb. 20 
i Pe My | o Bae Mbendlances monuatiebenidmarciddhas/ bonenticeshe ochsiaiincthaed dbbtennet—aeatie 
NShBch ist con 5s Oct’382;\Q—- J) _____- ee SS $63. Uitcace TOE Ui dud, sndadalewedtedn 64¢dni bad dam ehuwdeinanael 

Louisiana & Ark Ist 5s._._..1927|M- S| _.____/|----- DE n: kw cnaletmbin ike hoalinn nok _woniadbues ded apeibadanddeltibnn os ae 

Louisv & Nashv—Gen g 6s 1930/J -—D 1,000/)110 115 110% 113 1114 113 |113 <April17}113_ April17/\110 Jan. 13)115 Feb. 15 

Se sini ap oem atl 937 |M-N 4,000}|1054 --_-- 10644 107 |106% _---- 106% April 13|106% April 19)|10634 Mar. 22)}107. Mar. 16 
a eu np cumwale eri! - ; 116,000} 92 Sale || 93% Sale | 944% 9414] 93 April 6) 9434 April 29!| 91 Mar. 2| 94% April 29 
‘Coll trust gold 5s_....-- DRT TET ca ndakduunn mdeneis SS DEESe uiibel. cadena cendcaniantwada evndaa 103% Jan. 12|103% Jan. 12 
H & Nash Ist g 6s__._.1919/J -—D) — _ __-_-/|-----. ----- 045% -__.. IGE TE cmenoloncccn cccdesloncnds 6400s4lnanses mittee bee baneee 
Louis Cin & Lex g 444s.1931|M-—N| —-.---. Ba Yo py meet: GO56 ccunsalcccece cocenalascias ends dina eh Madsen ses 
NO&M Istg 6s_____-- 30IJ=—- J) ..-... 113% 115 1143% _____ SEE DREOEl. cc con wocbibannn Sede au 113% Jan. 8|113% Jan. 8 
a Ge epee De Se Ol oo laws cane 107. 110 De ie ee Ewe Glide: Meee 108 Feb. 20)108 Feb. 20 
Bt Louis Div 1st ¢ 03.22 1921|M~ 8] 17,000|1053¢ -”- -li083¢ 1073z|1085¢ 22-~_|10834 "April “5|107°~ “Apri “0/100i¢ gan.” ~8|10734 Jan. 27 
uis Div Ist g 6s__-- - 17,000)}1053% -_..- 1078 Eddaes 106 r pr an. an. 
2d gold 3s.........-.. 1980/M— 8; -.-... 625% -.... o1* 63%| 60 62 |...... pe anualdaces «daniel 60 Mar. 25) 65 Mar. 24 
Atl x & Cin Div g 4s 1955|M-N 2,000)| 85 et Damien 875%| 87% 88 87 April 20| 8744 April 29)) 8534 Jan. 4| 884% Feb. 18 
Atl Knox & No Ist g 5s_.1946/J -D) —____. a, miei SES Won: S08 ciao ) adicnalenecdh ok &Aaaaealeddieen ares 
Hend’sonBdge Istsf6sg1931|/M-S;  ______||----- ----- "gates: BI: bine ai eg er RRS Ba ee ake 105 Mar. 9/105 Mar. 9 
Kentucky Central g 4s..1987|J -— J 2,000)| 84 90}4)| 864 8714) 87 90 874 April 5| 8734 April 5) 86 Jan. 11| 8734 Feb. 16 
L&NMo gl 414s.1945|M- S| _____- Se secacgen” lin daiean CS apes: OOP: WOR" Tn esi cae ccnlanscce =the ds eo eiaadeone i edaddeooes 
L&N-Sou Mon joint 4s_.1952\J - J 2.0 acsee 80 ee PNR see. .. .eenae 80 April22)| 80 April22 78 Mar.24 80 Jan. 18 
py oy i atiiice ta July1952 ip Th cenckubeeses bnéotibecse oacadchibene dadstilouans Khubbnlddecks ~ieubei se ses ae ews 
N Fl & Shef Ist gug 5s_.1937|/|F -A} —___._. 100% --..-- Re ee BONO Cho oho no ch awalesdceds = dp Qadandiicds benebiidalaretn 
Npt&CinB gen gu g 4448 1945|J - J)... -||----- ----- 96% _.... DON osccoliccccs somcuu ndscde bp een dick chee edhe denode 
Pens & Atl Ist gug 6s._..1921/F -—A)} —..._- 107% 109 BOTS 20O0SGIICe. BED. Liccccie ededsahacccthe ~asena 107% Mar. 17;108% Feb. 5 
S & N Alacon gu g 5s...1936;F-A| —__.__. 10334 10434||1014%4 _____ SOE tion cul ionubiicdnd delendahs eae 105% Feb. 10)105% Feb. 10 
Gen cons 0-yr 58s..1963;|A-—-O} 30,000) 99 9934)|1004% ___-- 102 10244|102% April 23,1024 April 23/| 9944 Jan. 4|/102% April 23 
Lou&Jeff Cogn ¢ sa194s wnt « sckieiianoce eh RR | ih: aes BE Nocceuc citi@euleecads ~dntulaeasd nde Gibaaawse 
ehoning. Coal. See LS&M So 
ee a ee ee.  eawellensce soabnloesas, dodetl cacsan .obeebel den cas as bhelvedaen Seah Scanse 

Manila RR—Sou lines 4s._.1936;M-N;  —..___|/_---- -----/|.._- C6 dencud cncabhidn..cdncidwulsbs< vs -atlndebicnanen s40Hs titel 

McK’'pt&BVern. SeNYC&HR 

es ee Sere gt cnn cemcslloccce cacanbeocce concelnccocs acceuslnccchs -waelGladesus’ nial anie thane 

ped guaran we 0 i i TR TERRE: ET Stale see Re CET ie Sridibcidi ns atinchds, <ieeih dled tlie emai a 

Mi Central. See N Y Cent 

ee ee ee oe En nn camwnllcccce accaslecsss! ésusséaacace adeneslacecdsocmuniiens dialbna at aaaeaioane 

Mil LS & West. See Chic & NW 

Mil & North. See Ch M & St P 

Minn & St L ist gold 7s...1927|\J -D) —-...--/|.---- St. Deeebn waduncibnesvulbidebiachanna-nebsadiancdtaeee J111% Mar. 13)1114% Mar. 13 
Pacific Ext ist gold 68..1921|A-O)}  -.____ 95 103 |)101% _...- NOG  bakcsloecccd wucenclancadh -cbhbaeessaes se eee 
ist cons gold 5s._...... 1934;M-N| -.---.-.||----- 89 ONS wcsna SBM MO MEee oo niin tencalecncis--danell 85 Mar. 24| 92% Feb. 13 
ist & refund gold 4s__._.1949|M-— S| 83,000)| 40 Sale 55 Sale | 5434 56%4| 541% April 1) 57% April 9) 40 Jan. 2) 60 Feb. 13 
DesM & FtD Ist 48.1935)\3 — Jj... - ||... | ee OR, ae EST | re rr 60 Feb. 19} 60 Feb. 19 
Iowa Cent ist gold 5s...1938|J —D 9,000})....- De. Bxneois 90 85% 88 85% April27| 90 April 3) 84 Jan. 20) 9044 Feb. 13 

Refunding gold 4s__..1951|M— 8} 251,000))..--- 40 52 54 53 54 5214 April 7| 55 April 9] 35 Jan. 12) 60 Feb. 13 
Minn & St Lgu. SeBCR&N 
a e S fine iosal J} 14,000)) 89%% 93344) 914% 92 92% 95 91% April 3) 9134 April15) 90 J 4/93 Feb. 5 
payment of int gu.-. - 4, 1% Ap 4 Apr an eb. 
MW se P ess M & Cont Toon 
re er er ee re et cs cunccleccns Seccelscommipmnccleccess Shanes] acncks aknusaensdsd Meee ase Eaeees 
oe! -B. ye J coon J-J 96 9 96%) 95 
ymen n SS a OR O- CORIO: -mcdidhen onc pheccclccccue odmedellud ude abil ate 

Minneep Un. See St P Ms M 

Mississippi Cent ist 5s_...1949|J -— J)  -..._- Oe  wedee | BU36 nivkncleoncad cuewuslensccac scadediahubad dbaenelstneeabates 

Mo Kan & Okla. See M K & T 

Missouri Kansas & Texas— p 
ER ls dik aintenminnet 1990/J -—D| 127,000) 77 —---- 8014 Sale | 77% 79 75 April 24) 8044 April 1) 75 Jan. 18) 81 Feb. 5 
2d gold 4s..._..-.-. une 1990/F - A! 87,000/| 55 Sale - sone 624% Sale | 57 April27) 63 April21)| 53 Jan. 11) 63 April 21 
ist extension gold 5s. ...1944|M- N 6,000}|...-.- i re 8836'..... 87 87% April 7| 88 April 9|| 87% April 7| 89 Jan. 22 
ist & refund m mes M- S| 50,000)) 4934 -.-.-- ee 53 Sale , 52° April 29) 56% April 8/ 49 Jan. 11| 56% April 8 

eral sf 4}4s._...--. 6|\J3 —- J) 47,000)/....- 70 69% Sale | 67 68%] 67 April 29} 70% April 8/| 67 April 29) 74 ar. 3 
St Lou Div Ist ref g 4s._.2001/|A-—O} —. -_-/|_---- ----- O034. 6434) G034 66. ban. nk ecewecdse ccna duane 60% Feb. 16) 60% Feb. 16 
Dal & Wa Ist g 5s...1940/M-N;  ...... | eae | es Serre Bee ae ae ery a ee een ee ee ee 
ee ee eee i ee oo oceans cnceellagece ccongieeena eh ERE RR Sr ee Fe he ee 
Mo K & E Ist gu g 58...1942/|A-O}  ....--/|..--- 102 95 102 91 OO . Eisccce utisedinedcdea nee 96% Mar. 15) 96% Mar. 15 
Mo K & Ok Ist gu 5s_..1942;|M—N| _.-.-.//_.--- 91 | beeline OREN Cxas codebitniaed'stedaclanndleiee 85% Mar. 9) 88 Feb. 5 
MK&T of T ist gu g 5s 1942;/M- S| _._-_-/|_---- 824%4|| 814% 88 |j----- Ge leeanos: uéesceinscese cae 80 Jan. 19| 89 Feb. 9 

Shr’v & So Ist gug 58’43)J -D| --_--_-.||----- -..-- eeece <secclecone enaccleasccs eseceslncsses osnksileseadl eee SGited eandas 
Tex & Okla Ist gu g 5s..1943;/M- SS} ______/||_.--- | yl Sees OO dances OO honk wattishodcke« -<abablitiod oa lenbawins Led deo~ted 

Mo Pac—lIst consol g 6s..1920|M—N)} 139,000)|_.__- 100%/||100% Sale |1005 10134/100¥% April 1\1014% April 22) 9934 Mar. 3/101% Jan. 21 

Trust 2 GRD... tt _ ES 43,000 91 96% Sale | 924% Sale | 92 April 28| 96% April 1] 89% Jan. 12) 965 Mar. 13 
pare Ma an - wdiinsn dhilliinadinn, enabitidanma coesdlabane wane cleecaks.catiidalecc abe wiles sels eek 
Ist << en ne notin si deena toon z =@ 47,000) 844% 88 91% 92 90 9244) 91% April 21) 9214 April 15|| 8814 Feb. 17) 92% April15 
SD ot. ck ini as akan mal os oa Be een coacelleGawe copealesnta deseoloeamss .odnihiedl dad oils eh aa aaa. 
40-year gold loan 4s....1945|M— 8| 524,000)| 40 42 48 Sale | 47% Sale | 46 April 28) 5334 April 15) 37% Jan. 11 53% hy 15 
Ist & conv S6....... 1959|M— S| 546,000)) 38% 39 47 Sale | 44% Sale | 44 #1£April 22) 4744 April15)| 38 Jan. 15) 49 % ar. 8 
3d 7s ext at 4%-...-.---- I ee  ealdncce obmeeesba odbanlanmanw taeeanaeeee 78 Jan. 20} 78 Jan. 20 
FN La ey nen aes conus MRpREeee Mricepenels mamta). “rei meme ert yun dir er fee Re 
Cen Bch Ry Ist gu g 48-1919)F -A} -.--.-/|_.... oy Selewe 9234]..... Sl anices Ghuatcinaciacs adel 85 Feb. 11| 85 Feb. 11 
Cent Br Un Pac Ist g 48.1948)J -D)  -....-//_.... -..--|/-.-.- Tak, : bane TB. lecunws sddoccloecacs cde tubes scbeeaebaendtas 
wy Mery “TL | ee Bee ee ees ee ee eae ee eee rw Soe eee 
Pac R of M Ist ext g 48_.1938/F -A 35,000)} 8544 -.--- 8634 8754) 8634 87%] 86% April 20) 874% April 8) 86 Feb. 24) 87% April 8 
2d extended gold 5s..1938\J —- J) -..-- ||... ----- 7 esas T  gnnddliicnew mabndelocddde ahve sédlented deeded eee 
St Louis Iron Mt & South— 
Gen con ry & ld g 5s..1931|A-—O} 157,000)| 98% 99 981% Sale | 98% Sale | 98 April 29) 99% April 5)) 97% Jan. 15|101% Jan. 23 
ee 8 we oe 6 S8-198% oS Ah eRe “Sipe ae ere og ee ee eS SSS 
Oe ref gol s...- iy - ; 19,000); 64 67 66 68 67 68 66 April 8} 68 April19)) 63% Jan. 14) 71 Jan. 22 
UIE i onsite fe MS ei cmc cee nuticalcnahe ceateltibada cabdilnanees adnindtdanach te. co obi eees 
River & Gulf div 1st g 4s'33;M-—N 10,000)| 6734 Sale || 67 69 651% Sale | 651% April 30} 67 April 5) 654% April 30} 69 Feb. 17 
VerdigrisVI&W ist g 58.1926;|M— 8} -..--.||..-2. ..---/||/----- -----]----- SO hide ncd) nekesbddhacucs <406hshd cow eneeneeasean 

Mobile & Birm. See South ae : 

Mobile & Ohio new g 6s...1927|\J -—D 13,000)|11034 11134)|110}4 ---.-- 112 114 (|110% April 13/112 April 21/}110% April 13)114% Feb. 6 
lst extension g 6s July 1927\Q-— J ,000)/100 _.... an. BOM ible ook desea 114 April 22)114 April 22/114 April 22)114 April 22 
General gold 4s........ 1938;/M— S| -..-.-.-- 74% 76 7 ntulincsean sb¢enhaamedis caamedieaeid nee ae 72 ar.23| 75 Jan. 14 
Montgom Div ist g 5s..1947;|F -A 2,000))..... 101% 103 [101% ----- 101% April 19|10114 April 19 101% April 19|101% April 19 
ee RAE RIEVONOR DR cic EEETIE MB ncocnclleacce sencsticccas cceselecces acccelacsase Sbeesdlcccone seanbdedabaed bab oennaene 
SstLé& nen eh gg Ray EO? Gn: nanenindwen 87 BO96 «case EE TP = 87 Jan. 14; 87 Jan. 14 
Collat trust 4s. See Southern 

Mohawk & Mal. SeN YC &H 

Monongahela Riv. See Balt & O 

Montana Cent. See St PM & M 

Morgan’s La&T. See So Pac Co 

Mo & Essex. SeeDL& W 

Nash Chatt & st Louls— | 

ist cons gold Se..... 1928'A-0O 7,000,}103% ..--- 105% 106 |106 --.---. , 10534 April 9|106% April 28)\1044% Jan. 12)106% Feb. 19 
J ee 208 OE ESOS © Ol accmccllocece coescelonees csese 106 wowed déccee cacbesionsciée abun sone ee aes? ~ 
McM M W DRERAMEET SE © U1  ascastivedes cqewelepood aeven ek. abtee eee eter EH ludbaes ssehenael Cat dicoe ‘ 
T P Branch ist 6s... --- | ERS BPA Res sini oegom tee ROS i. ype I ain dient thety Sweralaiedeen at ebninelal _ nA it in nk 















































N J Junc R gu Ist 4s.._.1986 F-A 
N Y & Harlem g 34s.-.2000 M—N 
ed 2000 


Register M-N 
N Y & North Ist g 5s__.1928/A-O 
NY&Put Ist con gu g 48.1993'A-O 
Nor & Mont Ist gu g 5s_1916;:A-O 
Pine Creek reg guar 6s..1932 J -D 
RW & Ocon Ist 5s_July 1922\A - O; 
Os & R 2d gu g 5s__May 1915 F-A 
RW&OTR Ist g 5s_July 1918. M—N 


Rutland Ist cons g 44%4s.1941 
Og & L Ch Ist gu g 48.1948 
Rutl-Can Ist gu g 4s. .1949 
St Law & Adir Ist g 5s._.1996 
2d gold 68. .....-.-.-.. 1996 
Utica & Bl Riv gu g 4s_.1922 
Lake Sh & M Sg 3s_-.1997 
pomcnes alle han rere 1997 
Debenture gold 4s...1928 
Registe SR wsunes 1928 
25-year gold 4s__--.-- 1931 
ieeered ........ 1931 

Kal A & G R Ist gu cc 58.1938 


- 
raat §- O59 


S22 266532 S66 
tons Zy Za 1) es © tees Sg Sg 


Mahon Coal RR Ist 5s..1934|J - J 
Pitts & L E—2d g 5s_Jan1928/A-O 
Pitts McK & Y Ist gu 6s.1932,J - J 

2d iy NOE 1934|J - J 
McK & Belle V Ist g 68.1918,J -— J 
Michigan Central 5s_...1931|M-— 8 

Registered Len stands et -M 


bikin dd ad eke aw awe 194 -J 
Jack L & 8 gold 34s.1951|M- $ 
Ist gold 3448__-_---- 1952|M-—N 


20-year debenture 4s. 1929 


eg 37 
25-year debenture 4s_1931)/M- 


West Shore Ist 4s guar_.2361|J - J 


ver 2361 

N Y C Lines equip 5s_..1919|M- 
Equip tr 4s Ser E_.1915|J 
Connect Ist gu 444s A 1953\F —- 

L. See Erie 

& Har. SeNYC&HR 


L Erie & West. See Erie 

& Long Bch. See Cent N J 
Y New Haven & Hartford— 
Non-conv debenture 34s ’54/A 
Non-conv debenture 48_1955|J 
Non-conv debenture 4s_1956|/M 
Convertible deben 3%s_1956|J 
Convertible deben 6s__.1948/|J 
Harlem R & Pt Ches Ist 48’54|M 
B&N Y Air Line Ist 48_1955|/F 


Cent N E ist guar 4s_..1961|J - J 


Housaton RR con g 5s_.1937|M- 


N 
N Y Prov & Bos gen 48_1942;/|A-O 
N Y W’ches & B ist 4%s1946\J - J 
NH&Derby con coup 5s_1918|M-—N 
New Eng RR cons 4s_..1945|J - J 
Providence Sec deb 48..1957|M- 8 
Prov & Springf 1st 5s__1922)J - J 
Providence Term ist 4s.1956|M- S 


N Y & Northern. See N Y Cent 


N Y Ont & W Ist g 4s June 1992|M- S$ 


Reg $5,000 only_._June 1992;M- 


S 
EY” RSet 1955|J —D 
&H 


N Y & Putnam. SeeN YC 
N Y & Rock Beach. See Long Is 
N Y Susq & Western. See Erie 





Norf Sou Ist & ref A 5s__.1961)F -A 
Norfolk & South Ist g 5s..1941|M-—N 
Norfolk & West gen g 6s_.1931|M-—N 
Improvem’t & ext g 6s_.1934/F-—A 
New River ist gold 6s_.1932)|A-—O 
Nor & W Ry Ist con g 48.1996'A -O 
Registered -......... 1996,A-O 


Div ist & gen g 4s__.1944|J - J 
10-25-year conv 4s_..1932|J —D 


10-20-year conv 4s_..1932 M- 
Convertible 44s____. 1938 


Scio V & N E Ist gu g 4s_1989)M- 
Northern Ohio, See L Erie & W| 
North Pacific—Prior 4s___1997 Q - 
Registered ._.....__- 1997/|Q - 
General lien gold 3s_Jan 2047 Q - 


egistered .....- Jan 2047,Q-F 

St Paul-Dul Div g 4s__.1996 J -D 

Registered _......__- 1996 J -D 

Duluth Sh Line ams ge 5s 1916 M- § 
ee 


C B&Q coll tr 4s. Gt Nor 


St P & No Pac gen g 68.1923 F-A 
Registered certificates 1923 Q -— F 
St Paul & Duluth Ist 68.1931 F-A 











eases a| 


20,000! 
820,000, 











110% 








34 




















82 April 27 


93)4| 9134 April 5 


80% April 22 
78 April 5 
92% April 21 


92 April 1 
88% April 8 


65 April 24 


76 = April 26 
75 April 21 
65 April 1 


108% April 14 


101 April 19 
117% April 17 


119 April 17 


120 
93% 9434) 92 April 9 


885% 894) 88% April 3 


102% April 6 
102% April 6 


105 %4/|102% April 
102% 103% 
9 Sal 


88 April 


92% April 3 
92 April 6 
64% April 3 





81% April 22 


ee ae 


82 April 27 
931% April 29 


81 April 27 
82 April 20 
931% April 24 


9214 April 29 





91 April 30 


76 ~=April 26 
69% April 29 
111 April 23 


101% April 7 
117% April 26 
119 April 17 
93% April 26 


105% April 27 
89 April 30 











83 April 6) 


89 April 20. 





65 April 27 
76% April 26) 











88% April 6) 
104% April 19) 
102% April 6| 


93% April 24 
92 April 6 
65% April 23, 





ee eee mee eee 





‘all 7 
26 BONDS—STOCK EXCHANGE RECORD. [Vou. 100. 
SS es —<—<—<—<—<—<———— ——<—> 
BONDS na we h PRICES IN APRIL. RANGE SINCE JAN. 1. 
pri 
N Y STOCK EXCHANGE) god. |(par val.) Lowest. Highest. Lowest. Highest. 
Nash Flor & Shef. See Lou & N $ Sale Prices. way i) 7 
Nat Rys Mex pr iien 438.1957) - Jj} _.--.-||_.....-...|_.... 60 |-.... 60 |... weave. | Sal Pate... _ Sale Prices. Sale Prices. 
ET pot ARI odie eee ee ot M Vet ahs eects ab Ro ebb ts 260d ated 
Nat of Mex pr lien g 4%4s_-1926\,J — J) ___--_- Sersrentecs [essay spear yer a gree Ese ase emg 
lst consol gold 4s_-_-.-.-.- SN OG: indevelccess MeL Gh. ede aw A De a oe ener ee +o 
ee I trea Re ae Reeds SSB OR Re Ee oe ee oe, me an ee ee 
NJJune’n RR. See N Y Cent 
NORE Clit Sf tSaDls— 31 —s,o0 
° c ls me - 5» 3 April 28] 4 April 23} 31 
NO&NE prior Il’n g 6s. Nov1915|A-—O a Sie ieee Pipeys, i | Re a eee ph a saa). AR, we iene tescko Sepals “, sess 
rr Ce ee a a ! Gacincescas Gbheeebbdds encecleccesa nancualon eens dccntuieeee g20c oe oe oe 
NY Base Rit c's: wit et@6s|...-|0007000|.--_. -----|10034 Sule |109%< Sate [10094 Apr a7|104  Apritg0li00% Mar. ail104 pen 9 
en e wh iss1935)___ ~~ 100% April 17)104_ April 30|100%4 Mar. 31/104 April 30 
Ref & imp 44s A__-__-- 2013;|A-—0O)} 700,000 4 April 1] 8 April 30, ; V4 
NE ee ie ser oe . akties 87% Apri 9% Apri | 8744 Mar. 26; 891% April 30 
old mortgage Sicus - 5 79% April12; 81 April23'| 79 Jan. 2! 813 Jan. 18 
Debeniture gold 48...-21934|M=N| 97,000 “i -agait al a9"~-apeit 30) 2228 ROPy 19) 78H Jan “8 
eceee - ’ Ti Apri 5 
Registered Ri ngs 1934|M-N| -_---- re eet Ae occ ee Pe ee 
saree seat ia. tOasle = 3] 800 “3g agai 93a FHKE Apa FB 
e Shore coll g s.. - ’ 724% April 8| 73 April 22) 72% April 
Cae: 1998;|F -Aj| ------ ee agen Biwi siphons ‘show sted. A pre 
Mich Gent colle S340 1008\F27A| 37,000 72 |"7i-~ “April 16| 7134 April “7||" 683g San. “131"7137 Apa 3 
ent coll g s.. - ,000) 71 April 16) 71% April 7|| 68% Jan. 13) 713% April 7 
pone ee, | le item 691% 74% oo is Aer 6 6914 A .. 69% April 6 6914 Abril 6 
reek ist gu 48-_- - ’ 93 ril 24] 94 ri 93% April 24 i} 2¢ 
Registered __....-.-- 19363 - Jj ------ oe vee’ sterbey as aoe eee ee esis er Ae 
2d guar gold 5s__--.-- EES See | ICMR MMR 8 OE RAGE IST RE GES po SS Re ei 
tered _...-._- a! Css cde nae Uaddalagess «noses BP semis oonx baldndlcddeus «statebesex Glekielon c.. o vcee 
rr we net ccs wince CO acen-O eteddlannccs bovcucleeccud wobadeibeused bandeclbcicke «ocese 
EES ee eae Senet HOO ee ae RRM fee) SNS ees 
eee Ee, assoc inc s cence OO | SsceetOO (se eessla Wn ons cnsceulin cas cooncebbnsbas Uabawelicctes canece 
Moh & Mal Ist gug 48..1991,.M-S = ------||____. -_..-|| 85 = 893%%| 85 _---- 


10134 Jan. 18 103%4 April 28 
100% Jan. 81004 Jan. 8 


79% Jan. 29 
78 April 5 
92 ar. 4 


ae 


941% Feb. 15 


63 Jan. 11 
71 + Feb. 18 
70 Mar. 23 
61% Mar. 6 
101 Feb. 25 
105 Feb. 9 
“6614 Feb. 26 
“55 Mar. 23 


101 April 19 
117% April 17 
119 Feb. 10 
119 April 17 

4 Feb. 24 


101 Feb. 26 


88% Feb. 24 
88% Jan. 5 
62 Feb. 24 
61% Feb. 20 





70 Feb. 6 70 Feb. 6 
\101 “Mar. 24101. “Mar. 25 
} 
| 96 Feb. 2| 97 Feb. 3 
81} April 22) 8414 Feb. 16 
82 ar. 4' 82 Mar. 4 
90 Feb. 25) 93% April 29 
91 Jan. 5) 92 Jan. 20 
8934 Feb. 26) 927 April 30 
103. Jan. 2103 Jan. 2 


81 Feb. 16 
82 April 20 
93% Feb. 2 


92% April 29 


|; 89% Jan. 14 
23\)100 Mar. 23 


94% Feb. 15 


65 April 27 
761% April 26 
76 ~=April 26 
6914 April 29 
111 April 23 


120 Feb. 9 
119 Feb. 10 
119 April 17 
94 Jan. 2 
“8814 Jan. 25 


104%q4 April 19 
102% April 6 
105% April 27 
90% Feb. 1 


91 April 30 


93% Jan. 21 
92 April 6 
65% April 23 
63 ar. 16 


102 Feb. 27:102 Feb. 27 

























































































May, 1915. | BONDS—STOCK EXCHANGE RECORD. 27 
| 
BONDS ia: prvek ee PRICES IN APRIL. RANGE SINCE JAN. 1. 
N Y¥ STOCK EXCHANGE) tod. |(par val.)|| 1915. April 1. | April 30. Lowest. Highest. || Lowest. Highest. 
Northern Pacific—(Con.) $ Bid. Ask.|| Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. | Sale Prices Sale Prices 
St Paul & Duluth 2d 5s.1917|A-O| ------ DEE: Samkulbcene oo A GUES abe seisegoee Panokdises oo% dincunk 1 -T yy 
Ist consol gold 48....1968|\J -D| _....-|----- ...-.l|....2 22222 era ee [AOR FEA. SEPONE Ss, OF 
Weare Oe OO  GILTRU—l -..- a Beence cassebn ence oo 20c]ssnee svercleeuese sensetlegsess ennpes Dee a on edietabbediek Aataenn 
or a Ter vad Meee SE PM&O! -J 3,000) 110 112 |/111 111%)111 Sale |111 April 30)111 April 30/111 Mar. 12,11134 Mar. 11 
Nor & Mont. See N \ Central | 
d & L Champ. Sex Rutland } 
io Ind & W. See CCC&StL 
8) n& Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Sele d tae a By raget J-J 20,000} 82 84 87% Sale | 86 864} 86 April 20) 8734 April 1/| 83% Jan. 8| 88 Feb. 18 
e } 
Ozark & ChC. SeeSt L&SF 
Pe ae! g S1> ios J-D 8,000})..... 98% 95% 98 95% 98 95% April 27) 9514 April 27; 94 Feb. 27) 9814 Jan. 15 
o 
Penn RR Ist 4s real est tA Se eee 96 O54) ORS weiidhctesa Bt hess .. 2.28 9614 Mar. 16| 97. Mar. 12 
Consol gold 5s...-.-- €-1919)M- 8} _....- Telfer: Sap: adlishins Aaa ocee 5 ec -ReapmmMpIReEC Sekar tae (lage. at 
Consol gold 4s___-...-- 1943;M-N; ------ 084% -.---- ee Seay 5 RS TF SaaS: SR aaa Feb. 15) 98% Jan. 29 
10-year convert minsomee 1 J -D)| 382,000)| 99% Sale 100 Sale {100 100%|100 April 1/100% April 20 Jan. 2|100% Feb. 2§ 
hee 1915|J -D Fekete coneetledols -a5.4l-sse6 senee 99% April 17) 99% April 23) 99% April 17, 99% April™23 
Consol gold 4s__.....-- 948|M-—N 59, 96% 98 97% 98% O3% | Sale | 97 April 10) 984% April 30! 97 Jan. 7| 98% Jan. 23 
Consol 444s (when iss) 1960).---- CFE Radkne mined 03% Sale = g Sale {10334 April 1/1045 April 23/1034 Feb. 24 1967 Feb. 3 
ae MoT n vgs Ba >. : 1, 02% ..... 4. 944% O33 eaawd 935¢ April 13) 935¢ April 13)| 935 April 13 Jan. 7 
Phila s Balt &W SURG MOUEEO* EL. -ccscck OO” 6cckck ORG...) OBNd ce aUalec cuca cous nou. ce can PORES ERR ARS RES <5 ye 
ee eh nn ae, insmionee cnuvellb gees iicssslo ras baw deewie qumtétscukch, Chobe a Da albn dh peminiaics Rigi tiitet, a tila 
Sunbury & Lewis Ist g 481936|J - J) ------||----. .2-- Baa O08 o5 een a Fab obnbeas Bienes Ih so dois ls ls es hte aaa xn hn 
UNJRR & Can Co gen 481944|M—- 8S} ------ . ees OO GO see awk Sea aan ea en ao || 9834 Feb. 19) 9834 Feb. 19 
—— Co—gu 4348.1921|J — J 1,000)}100% __._. 100% 10144|100% 102%4/10144 April 5|10144 April 5|100 Mar. 15 102% Jan. 29 
ant eee Ret eos eat < Z 1,000 ne i pibe ro <a = i koked 100 April14)100 April 14 100 Mar. 26)100 Mar. 26 
8 r reg ctfs__ iE. -cudcce OO cucodl @@° -55..| Oe sec devodi J CE a oe can nc ie sule gare ateke ck ae 
Gu 3s coll tr ctfs B_..1941)F -A| ------||----- -..-- Seeg OO | GONG Be Bicass os sdioiebass-s se | 8414 Mar. 23| 8414 Mar. 23 
Ga sik = gu g3 3. sore a 3,000!) 974% __.-_- IRS +444 99'4| 99 April 26) 99 April 26, eo ou 26 os he . 
ug sirc rU.. RT oes eseigsewe Saogeall COM 0-n6es] COM cbSe Sf eeswnd Vusaddlesoecd sccacss eb. 8 eb. 
ay eee ee bd ts ac | ae te | aig sea-"ial 6aiz" oe 
uar year 4s_ =O} -c-ceafecces 9 92 94 ‘ ee ee a ey ee || 92 an. 13) 94 e 1 
Geli idmametue-h .....1..... he gage ae csemasre Tanase: deviate! saa Reatanbgoc We. Dnedape ction 
Clev & Mar Ist gu 44s_1935|M-N/ ------||---.. -.... aS Re CI ee re ae Pe ee, SORE SEE Ye eC IRRIES > 
Clev & Pitts gug4%sA-_1942)J - J) ------ | 083% ..... ewe IGE nice cpewcccs Sea eid nce BE, dcaaasdow Ueeetaleeeey Seb aee 
Series B 43s epsaatute ihe! 1942;A-QO;) ------ 7 CGMe soucn | ae LOL SE in cc cclwuwsc stp bed nwaca Kos aueeesd aeaeeabeeeel Saseus 
Int reduced to 3144%-1942|A-O} ------ Aan SAivcecs GREE -o posclewitne cicaeadley dace £52k. dieses sesh ake 
Series C 34s__-_.._-. 948|M-Nj|_ ------ ae: - aecwe =e RES RE eae Pe ers Tae Si ecdeg Seemadtdouneé waaed 
Series D 344s_-----_- EE ee.” nee ae 83% ..... BENG att dvitwat Shnad pace we) cue pebEwess den tbblne thes ahuwcs 
nes P gen gu g 348 B. ier = : (ivisideds sesew DY BSS bir blends katie SP Sh a's of SAD RE Eee ee caer c hoe pans 
hatiged ipa qreranan iene te - csces@isaween aiwual GOON «édééa 0 eget wouiie ss oa tbeia a se ho whee beths ndiddbbbithene newane 
Gr her ex my Bug 448- 1941 - - 3 10,000)... 100 95. 98 974 983%, 973% April 20, 97% April 20) 97% April 20100 Feb. 1 
o Connect ist gu 4s_- OME.  ncsctmllatine acuvnllcecee -c4ss} OO, tadeedbunannd webb ihancu sb os esad akbae deb ae Bethe 
Pitts Y & Ash Ist con 5s.1927|M-— N | SU Gs eadebhaleddnte ahilas 
TolWV&O Ist gu4%sA.1931/J -— J OF 98 ek Sek ohn cae Wabeon b> cnet bbaaa enews ees Gas 
Series B 44s_-.---..-- 1933|J - J 9D ecwesiiwewne wide baleen o bso ewaeeese te bu dees Glens 
DR ©) AB. oc ccusese 1942 2)}|M- $ Se: Sa Hee SAR OR GA i ae 
PCCAStL gu g (ea Be esses ecese 45see 100K ..... de Bo. el SS a, RR PT e 99 Jan. 11/101% Feb. 5 
—— a ae Se Fo CPE Rte ti aa 10084 Sale 1003 102 0034 April 1)100% April 23 ar =a. " 44 m- : 
es C guar_.....-.- WE. nkestwidwbes  QGOERNdces oc ncs| SOP Ee bere sligea ss weuiealoesask weeeee 'e eb. 
Series D 4s guar_---- 1945; M-N OE raat weadihent — Pe jg Lee eee 935% April 15| 9354 April 15) 9354 Feb. 20) 9354 Feb. 20 
Series = 336s gost eertccly -4 DO atasiw ‘www 9074 91% 93% woged 91% April 7| 91% April 7/| 90 Mar. 12) 91% April 7 
i See Seis 2.5 oc. ce OB. oo...) Obie cewdelinna.. caaceubedscos nce dumiieeds Gcbalalbuhvas bascaee 
Ch 8t L & Pconsg 58._.19382;|A-O} ------Jj-.... -.... SGU wands SUGPE sessilis Board iicced bh ckeitens db antiheladn aa bae 
Pensacola & Atl. See Lou& Nash 
Peor & East. SeeCCC &StL 
Peor & nd Mr ER ES ee ene nee 36396) LORIE os oe hed’ ct bis wk bu~ 42s Seb eeen Cleenedeese eee 
2 ae Ce Ee)... soccannatinne wguentndves sedacl?“oee SteeMiweade seeeadhasu. oa po wk eeeeee aucedenneéew weal 
Pere re Marquette—Itet 4s “.. 2 ae ae i eee _— = me 8 26 ae Jeubeubbaween ck senee bes abt gilelbbudee ahaa 
ding guar keola O55\3 - Ji ------ Ot etek eae 9 12 ee SP Fins whee whanass dads cu pibecnee ess ceuedisnl alae 
Oia. & M ich 5s_- “1921 ‘eo a el eae GR waste]. Gu. Ladesalesyaans Ucessaeeeeed oabe ck oaks beeen 
Flint & Eve 3a 68.1920|A-O} ------ ee eS k yes OO eeeedl. ou. sk dine delab bond aledal 90 Mar. 8| 90 Mar. 8 
First consol go lee RED, - aosihpredidinias “imiweal } 6734 -...- VERE sedsthisk ow swedethadeiailerast 6514 Mar. 2, 69 Mar. 15 
Pt Huron Div an eR PT See en iy Jin OOS atedipodkue wedtaclovbinas Se auee 65 Mar. 23) 65 Mar. 25 
Tu & Hu Ist gu g 48-1931 2S aa Rees Pr Se | ee ee ee OE SREY re PRT My a Maa 
Smo noo by Ry ist sf4s’37\J - J) ------||....- GP Bassce 60 j-«.-.- OD) ho wcwcls aveks di nadies &cadsmineuted enusceteeune pane 
See Central 
PittsC C & StL. See Penn Co 
Pittsb Clev & Tol. See Balt & O 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y Cent 
Pittsb Shen & L E ist g 58.1940)|A-O)} ------||...-. -2..- SS So BOBHG 226 eel. dies cbs cc efenewws cucu eases sone qulocceas spubes 
First consol gold 5s-_--._- DM. ch. sbnpieasin wuss \|----- wccce esses cosh ls choos 6cccthinbcee «sceeheenns ealbenveue anes 
Pittsb & West. ~ Balt & Ohio HI | 
Pitts Y & Ashtab. See Penn Co R 
Reading Co Go gen gold és... 1907)4 - Z 516.088 9334 Sale 9444 “as cere. en 9374 Apt i 95% April = oats Ne. + ge April ae 
Registered ___._...-- = WE alike wsbeten Howes. O836)/---5- pri ri eb. ° 
Joma ity a coll g 4s- -aee A ~ 13,000)| 90 92 ] — ee 93 9344) 9234 April 17) 93% Abril 29), 91. Jan. 18) 93% April 29 
ty st con gu g 4s_19 OG) « acncdalidban eaace Hewnce cocce|osbes abens igewes Shean slesnncs oo eas Ghbetene aesbgaleecenl Mes 
S36 Tuse See Pere Marg i ; : : 
oe snd a & Gr is ise .. a eet J-J 1,000)|_____ 2 a 68 60% 65 63 April 29} 63 April 29)| 63 April 29) 63 April 29 
w & Cen 
StLé& cals. See Mobile & Ohio 
St LIron Mt & See Mo Pac 
StLMBr. SeeTerRRAssn ofStL . ‘ 
St L & San Fr—Gen g 6s_.1931/J - J 4,000)| 107 10934 |10814 Roget 1. «than 1084 April 12/1084 April 12)|106% _ 18}108 4% Mar. 22 
General gold 58-----.--1931\J - J} 31,000 979% 1 || 9976 Sale |100% 10234) 99% April 1/100% April 22) 99 Jan. 5/101 Mar. 9 
cons g 48 dt eandcoh OD - «ence Weccee sescelseses onsctlessacn csecseshscescne ch cccaloncove_ séeccelessece socens 
General 15-20-yeat 58. 1927;|M-N 29,000 oe 40 | 4714 Sale 47% 50 47 April 27; 50% April10| 35 Jan. 9| 514% Mar. 27 
Trust Co ctfs of deposit. |A -O 62,000] 32  .... || 4714 Sale | 47 48%%4| 47% April 1) 51 April 9) 32% Mar. 10 Mar. 26 
mt. eee er 20,000!|_____ 39 || 46 Sale | 47 47\%| 45 April 27) 48 April 9 32% Mar. 5| 49 Mar. 27 
ut est Div g 5s-- SU  ckecwelccbn coecdtideece Sddcolonbes csbcbloaschn, Sen peals cécud we ce sebebeesbeobdglenes*. ahaa 
Refandios gold eee 01 = ; 9,000)| 6314 -...- | |” ae 66 71 6944 April 17' 71% April ‘ 63% Jan. 9} 71% April 7 
Trust Co ctfs of deposit}... 19000 “620° 2 71% Sale” 66 x he 7194 April 1 Bs por ‘Ss te. Sg “71% Mar. 31 
0 stampe oy ’ i || 67 me | GE ssees r pri ar pri 
K C FtS & Mcong 6s_.1928|M-N 7,000)|107 Sale 107" Sale |107% 10814|107 ‘Abril 11108 April29|/107 Jan. 2)110 Feb. 20 
Sane Hab in, ref Ro . “a 40,000)| 68 69%|| 72% 73 71% Sale | 71 April 23) 73 April 5] 69 Jan. 12) 73% Feb. 4 
gu g os | oy QB nnn nw cnc nfm ewe n come nfo cece cow wcfec ence coceccilecccce cocces|oocece cocecs 
St Louis South. See Ill Central | 
ia 1 4s. es 9 97,000)| 75 7824) 75 751 78% 7974 75 April13) 79 April 28 73 2 ‘s 7 ye. R 
s inc bd ctfs..Nov ane! Dawonw GE |-nao. JU! iene nae dee diel an 4s eae e e 
Consol gold Pn a woninaas BOaTy my 72,000|| 60 62 } —— 57 62 Sale | 5834 April 8| 6234 April 19) 56 Mar. 31' 6234 April 19 
rays Pt Ter ist gu g 5s OD. . «ssedam-aeeos coase Dn ccen cudeolocked pabobleéaand Bhebedlasices' ac cbedeaed Gee senate aes 
St Paul & Duluth. See No Pac 
St P Min & Man. See Gt North | 
St Paul & Nor Pac. See No Pac 
StP&SiouxC. See C StP M & O m s — 
S A&A P ist guarg 4s--.1943|J - J} 16,000]_.... g0 || 74 Sale | 75% 7534) 734% April 10, 7534 April 23|| 73. Mar. 26) 80 Jan. 25 
SF&N ‘asus ws tcc ew J-J Sl Getibkwtdeous || 100 Sale (100% ..-.-. 100 April 1;100 April 1|| 993% Mar. 2551004 Mar. 4 
Scioto Val e Nor 
Seaboard Air Line g 4s-..1950/|A-O)} ------ 75% 7934) 80 81 a 2 eee Pee ere ere eee 
OS EE Ria THE. 1950|A-O 27,000] 754% 80 || 80% 81 80% 81 80 April 17| 80% April 8| 78 Jan. 14) 83% Feb. 2 
ey ny Biwkse Oct 1949,F - A| 527,000)| 64 Sale || 66 Sale | 6944 Sale | 65% April 5) 6914 April 30) 5934 Feb. 23) 71% Jan. 26 
Pe ING aye iat gaa. MayrseiM~ 8] oto N-777- a5°5) Sin | Sahl sai] ee a it io ee 
Tr 8 sg a — Bl encaessiecccn |) 61% ----- Ya SOQ) ------ on een nl enn ene oo--e 
i Caro Cent ist cous g 4s.. 9403 a | ree SENG caunse | 85% 88 GD: dctbbelesaace eescaleancd wee 84% Feb 4 865% Mar. 31 
Fla Cent & Pen ist g 58.1918)J - J) ------|_-.2. -222- 110034 __..- BOONE cacechisice. ciuceslaccccs <sseuiibbseie baeaecaen 
ist land grant ext g 5s.1930|J - J) ------]}...-- -..-- bree) | er Me re aR ae ree ee 
Ga Ala ist cons 58 Get 19453 - J 10335! 10184 1019610074 a eae eapediets-<ieat C i 1025 Mar. 8 
a a ist cons ct 1945)3 - J; ------1}1003}4 10254/101% 103 )102 ---.-.)....-. -...-..|-..--- ------ . 
Ga Car & Nor ist gug 5s ipso -J 1,000 100 PL \\10 Beek? 102 Sale 102 April30102 April 30/)100% Jan. 19'102 Mar. 19 
_Seab & Roanoke ist 5s..1926J - J) ---- 100% ----- 10144 ~~. po IT WR RAR yon. ees RRR aie 101% Mar. 3101 3 
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BONDS—STOCK EXCHANGE RECORD. (Vou. 100. 
=— ———____] 
BONDS Rae a ae ~ about PRICES IN APRIL, — RANGE SINCE JAN. 1. 
‘er- pri an. 
N Y STOCK EXCHANGE) jiod. |(par val.) 1915. April 1. April 30. Lowest. Highest. Lowest. Highest. 
3 Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices, 
Sher Shr & So—See Mo K & T 
Sil Sp O & G—See Atl Coast L 
Sou Caro & Ga—See Southern 
Southern Pacific Co— 
pee Ee soll..as +4 - 4 153, ee 831% Sale 8414 Sale | 85 Sale | 843 April 10) 8514 April 16)| 8134 Feb. 16) 8644 Jan. 22 
Convertible 4s _.._June 1929|M— $ 1,778,000) 8044 Sale 82 Sale | 83% Sale | 81% April 3) 834% April 30 Feb. 24| 83% Jan. 22 
Convertible 5s_......-- J-D 2,205,000) 963% Sale 97% Sale we Sale | 97% April 1|1014 April 22 Feb. 23)10134 April 22 
Cent Pac ist ref gu g 48_1949|/F — Aj1,285,000) 8614 Sale 88% Sale 9% Sale | 8754 April 9) 895g April 29) 86 Feb. 24) 90 Jan. 22 
£00 ......-.-- 49\F- Al __-__. Sate Tepepapee: Sinperes Rotate aetn Casha aape: 864 Mar. 20| 8634 Mar. 20 
Mtg gu g 344s..._Aug 1929\|J -D| 95,000) 87  ___-_-. 88% 8874 ++ te 89% 8824 April 17} 89 April 28) 8744 Jan. 6] 89 ° Feb. 25 
Through St L ist gu g 4s'54;A-O EE © baandllenew< Sale April 30} 8514 April 14/| 85 Mar.18| 87 Feb. 5 
Gal H & San Ant Ist 5s.1931|M-—N|  __-_--- 103% ..... SP. essse 100 peibdidducite t2ntenionguce ope dee 102 Mar. 8102 Feb. 27 
IE ES Re OORT | MARIO a EE ST SE PEED, Meee PX 
HE & W T Ist g 5s_...1933|M—N| —___---/|____- SOG Neatie «dasa TE: SiGdeak Wptkbulredeuk mketiel 103. Jan. 29)103 Jan. 29 
Ist gu g 5s redeem-__..1933/M-—N| —____-- ee —* 101 RUG BOE fon cca ce tinel- >. <n_ sa eellaweegu, dhadioslb sewed we ehte 
H&TexC ist g 5s int gu_1937|J - J 11,000/102% ...--||106 --... 10614 109%/|106 April 9/107 April 20/106 April 9/107 April 20 
Gea gold 4s, int guar_1921;|A-—O 8,000)|_____ DE: Bosses wnten 94 96 94 April21| 94 April21) 93 Jan. 954% Jan. 28 
aco & N W ist g 6s-1930/M-N| _____.||____- 115 ||108 ___-- ME: «dkselekebens bonndeitecidapts us belelinchehiedaiaiabtiniass< 
A y N NW Ist gu g 5s_...1941|J -— J 3,000/100 102 ||100 103 |100 103 /|10244 April 6/10244 April 6|100 Mar. 6)102%% April 6 
Louisiana West ist 6s--1921)J - J) _.__..||____- 108 ||106 _..-- SD in ddlncdiimn ebhudiet tas ootibie | Shen uniieiedad tkkebe 
Morgan’s La & T ist 7s_ 131814 - Beers eA eee DEEL nitcslevabce avdbaltanc cn. 662eqdinebadsi she imeienn Mb kee 
First gold 68_——------ Sail ‘ cacod 10334 22772 10234 ~-=7- SEE <2. 5s ck cn cavckDCAD Dues aegis + deaiikithe wer hah adebiaete ainda, 
Nor of Cal gu gold a7 1938 OE ae RIED Hera ee EE MTSE ER ERE A EM ES fr Ca LS 
gees & Cal ist gu g 5s__.1927\J -— J 93,000)/1003% _..-- 100% --.-- 101 Sale {10044 April 8)101 April 21) 9934 Feb. 24/101% Jan. 26 
So Pac of Cal Ist cons 68 1937|M-N| _..---||___.. _..-- 105% _...- 0544 -----|-2---2 we-n-=[oneon2 so=o= | ae tai een inte benine 
8 P Coast ist gu g 48__.1937|\J -— J) -_---- 86 91 ae Sbb we lomew es SoeSeslecccces JstedelnGhetd Shocwslunsacs_ sedgne 
San Fran Term Ist 4s_..1950;A—O} 226,000)) 80 82 8036 80%| 814% Sale | 8014 April 3| 8134 April 26 7734 Feb. 24) 8254 Feb. 4 
Tex & N O cons g 58_.-1943|J - J} _-----||___-- | ey teers: Pe eicgeren ER Repeaien< Tes Trepp, cert s< E ihe Aneel da ddichsnntRiheiladhtdell ciate 
So Pac RR Ist gu 48.1955) J — J/1,409,000)) 83 85 86% Sale | 88% Sale | 85% April 12) 8834 April 29) a 3| 89 Jan. 22 
Southern—Ist cons g 5s..1994\)J -— J} 380, 98% Sale 98% Sale |100% Sale b+ 34 April 1 10078 April 30, . 101 Jan. 26 
Devel & gen 4s, Ser A-.1956/A—O} 388,000) 6414 Sale 66 Sale | 67 Sale April 1 April ck Jan: 69 Jan. 26 
Mob & O coll tr g 4s__..1938|M— S$ 3,000)| 73 79 - BSS ae 70% 714 April 24 7 April 5| April 24 76 Feb. 13 
Mem Div Ist g 44-5s__1996|J -— J EES 8 99%| 9914 100% April 8) 99% April 8 Mar. 15| 99% April 8 
St L Div Ist g 4s___---- J- J} 72,000))____. 8434); 8014 _---- | ae 31 84 April 22} 834 April 22 4 Mar. 23) 83% April 22 
Ala Cent RR Ist g 6s__.1918|\J - J) ------ BOR wckeludsce adbodivedes cde braced + adodee Deandn Seielielbnean aaninbal ee dank bhibe 
Ala Gt Sou Ist cons A 5s 1943\J -—D} ------||____- ----- 95 9814| 95 | a a rer se. “TA PRE eee 
Atl & Char AL ist A 44s ’'44/J — J) 13,000)) 937% .----||-_--- ----- wee «cane 94 April 19| 9434 April 21|| 94 April19} 94% Jan. 26 
Atl & + el Ist g @...- Ry _ ; eo 8: 83 85 83% 85 83% April 23) 83% April 23'| 83% April 23) 85% Jan. 12 
re ee ew del cee mecedacede Hanbleeheds Stee tlensone Seseneloceass HUME Eenns Maathalbabees Shbene 
ee ee ee es. fn weklatcae mbeseienban s6seGlSShee GEENGlecaees cobbaeliccgcs Sed eenEbdaa neanedelederds Webece 
E T Va& Ga div g 5s_.1930/J —- Jj --.---- 101% --.--- Sj a er a ee aaa eee ee 
Cons Ist gold 5s_--.- 1956|M-—N 10,000)|103% ----- 10856 .<acau 1) 103% April 26)10454 April 13) 103% Jan. 9/1045 April 13 
E Ten reorg lien g 5s...1938;M— SS} -.----!/..-.-. ~----|/----- 101%]... - LL, REE SEE ERR SS pd ARID Gs PT 
Georgia Midland a 3s. ts: DUE: Siretdleditids dnasabediins a eee Pa ee. i TR Nery ea ae 
Ga Pac 4 lst g 68..... 2j-J EN ih dk os ae: dates 4 oe ree: 10634 April 610634 April 6|106 Jan. 4/106%4 April 6 
Knox & Ohio Ist g 6s- -“]925\3 Dil sheaeullccuae wened 106% .-..-- iT. CghtMiideots tiadadiiveabaé ereene Dec aie. Miéhnatiedine hteeeo 
Mob & Birm prlien g 5s.1945)J —- J) ------||..-.- ----- BOOM «250% ig CEES: a eS RC LEE) Care Rea ee ORR ree 
montanes Dt Cit CO Me Ccctbullienkinu sovecinatus ee a es: Se a eS ne Pe see 
GR ee ae ees a apa ae SERN! SORE, SEE 
Deb 5s stamped-----.. 1927/|A-—O Sebinwn mnaeetededs maven Gee 102%% April 13)10234 April 13)|10234 Mar. 25)1023{ Mar. 25 
ere, ee vest Mids amen staghun wWasdiabiad aebvalegn chm seseeddenoe, bhecksannea. onenialiaadal behooce 
So Car & Ga Ist g 5s__..1919;|M-—N 11,000)|10044 10254||10044 10044)100% __--- 100% April 13)101 April 21/100 Jan. 25)101 April 21 
Va Mid—Series C, 6s._..1916/M— S| ------|/_---- ----- Dt 6, PERLE StabSlnakane adnaebidesna weenie 100% Mar. 2|)100% Mar. 2 
Series E. i i atthe dike oe arah eat SG wsrcitinsude sane a. «assee BEETO Wcitittbasene naottibddace daccadibanesthe Wake eelindee babewn 
PE Ws De wcncance DET! cnmisebnanee sabe ee ee ee ee a SR rs eer) eee 
Virginia Mid, gen ts-2 1930 M-N iat cee 102% ...<s | [ee 102% April 22)103% April 26/102 Jan. 26 sane i * 26 
Va & 5 W Ist mened00S|S = J| ...--- GR 200SERIGD 8 (1G eee BC Glctamn wnccenlesecsa shoake 100 Mar. 5/1 
First cons 50-year 5s.1958;|A—O)} ------ 85 90 85 89 83 BO lendouw waseunloasuss e60eeins eibtseees aan 
Ww a ee ee fall aden weed lacnns og aehlésiad dse@elisecca Gscebnlidiuea_oodemeen akeaseesie ae 
rr ee 66 en ns wocccewans OO Seaava ©  Nsacade nancwwlewans a ihm weeliiinein blames alle) aati 
per Assn of St L lstg4%s1939|A-O; --.----. re- a ES RE EGG ET «SS Mar. 27| 994% Mar. 27 
First as 5s 1894-1944/F —A| -.-.-- 100% 102 a esnae DOERR DOE “Asciouwa cesaddlaccans sane Mar. 3|)102 Jan. 19 
Gen ref sf / “papain 53\J- J) ------ 82 87 82% 86 84 a RR ee es. 8334 Mar. 23} 8334 Mar. 23 
St LM Br + gu g 5s._.1930/|A-O; --.---- i me aie 1 — oc i eee Aen ee? | SEE 00 Mar. 6)100 Mar. 11 
Texas & Pacific ist g 5s..2000|J —D} 16,000) 9444 96 9444 Sale | 9414 Sale | 9344 April 27) 94% April 14)| 9314 April 27) 96 Jan. 15 
Second g income 5s....2,000} Mch| —.----||_..-. 40 ||__ 2. 40 Oe “A, wngcm hanshelnhcean idind bead ae eenk dake 
La Div B L ist g 58. ---1931|J — SS ae: a ae a Ge feesas Te Lnpcone doctbelnenssn bibdate dee sibdasetehea. ance 
46 1 ¢ th ye UY Ul Te Saar fan a Re RA) LE SR oe 
Tol & Ohio Cent—Ist g 5s_1935\J -— J cea pee 10134 10444|102% _.--- 102% April 27|102% April 27/|101 Mar. 3)103 Feb. 9 
ee een ieee nes wkbeehiasacs Sanne BRACE lAanece antaunioene ad anneal daoceneboodall maaam 
General gold 5s__._---- CS ES SG ae 101%4|----- | as Mees Ur SE a eee 
Kan & ogee S.-i - 9 EES TS aa - — ERE Ie Et er 86 Mar. 5 8674 Feb. 15 
Second 20-year 5s_...1927\J -— J 1,000) 934% 95 j|j-----. Seeet Ge: «nace 95% Aves 13 go% April 13) 954% Feb. 13 Feb. 1 
Tol Peor & W int Id 4s..1917|\J — J  f AS | a 65 63 65 63 April 29 April 15) 63 April 29 88 Jan. 15 
Tol St L & W—Prl1g 3s- es J-J ,000}| 74% 78 76 77 76 80 76 April 9 70 April 9| 76 Feb. 1) 78 Jan. 27 
dn ft bord SE Gis nn aici -O 18,000|| 40144 46 50 Sale | 52% Sale | 49 April 6) 5314 April 29)| 42% Jan. 16) 5314 April 29 
Coll trust Ee sera. isi7|/F A Pa Se s, Ree | et reed pS I PR et haa II RPT ES Corey Oe 
Tor Hi& B ist g 4s._July 1946)J -—D| ------||..... ----- oe. «aie | i eae Sere ors 82% Mar. 19| 82% Mar. 19 
Ister & Del 1st con g 5s_1928|J —D 6,000! 2.2. 102 {1100 101 {1004101 |100 April27101 April15/100 Jan. 9/101 Jan. 13 
First refund § 48... -1952 Tl sandhblashowmens< ater noe waleaiingmts ety ie sine Sede 74. Mar. 25| 74 Mar. 25 
Union eae ES erg 48.1947|\J — J) 472,000) 95 Sale || 95 Sale | 9634 Sale | 95 April 1) 9644 April 30) 943% Mar. 3) 97% Jan. 23 
hanes diuten meted 1947|\J - J ,000)|..__. bieoet OS 95 93 95 94% April 14) 94% April 14| 93 Feb. 26, 95 Jan. 22 
wane —. RE: 1927\J — J} 309,000) 881% Sale 89% Sale | 91 91 89% April 1| 91% April 22| 88% Jan. 2) 91% April 22 
First & refund 4s__June 2008|M- 8 240,000, s 89 89% 90 914% 9214) 89% April 9) 91% April 28) 88% Jan. 13 O19 April 28 
Ore RR & Navy con g 4s. 1946|J -D 000 90% Sale || 90% 91%) 91. 91%/| 90 April 14) 9114 April 23) 89 Mar. 6 April 23 
Ore Sh Line ist g 6s__..1922;F -A 43,000) 10744 1104%4/||108% Sale {10914 Sale |108% April 1/109% April 30/107% Jan. 18 109 April 30 
First consol gold 58..1946|J — J} 64,000/103 105 |/10344 10434|10444 Sale {103 April 17 104% April 30/103. Jan. 5/105 Jan. 14 
Guar refund gold 4s_.1929'J -D} 126,000] 87% 89 130%8 Sale | 9154 Sale | 90 April 10) 915¢ April 30| 87% Jan. 4| 91% Jan. 28 
Utah & Nor gold 5s___.1926|J - J) -..... |) ee DRE eecetloccace caskedluacced. caccualiasitecestnenbet maces 
Ist extended 4s_____- SEE "01 éecccdclanense 99 138 oieae BEPE cacédiscddaun Lisantladsacos psbecdbemsdd Aelsendeh whande 
Vandalia consol g 4s__..1955 4 wil ‘eedane O. aches i, Re fi ES Ne SR Saale? PEPE) er eee 
Consol 4s, Series B_.1957;,M-—N| ------ EC > avasallcancenceedlidenad. aambeblananac dieddelemssns baked bee aan 
Vera Cruz & P ist gug 41481934|J - J| ---.--||...-. 97 ||-.-.. -....|---.- $2) SPPeenR pepe cme ee ie Roam recite YR OO 
Virginian ist 5s series A__1962;/M—N 61,000)) 95% Sale 6 96 9634| 955% April 28} 965 April 6)| 9544 Jan. 4) 99% Jan. 30 
ween Ist gold 5s__._. 1939;|M—N)| 137,000) 97 7%|| 99% Sale |1014%% Sale | 9944 April 3/1014 April 30} 97 Jan. 98)101% oped 30 
Second gold 5s_._.. 1939|F —A| 51,000) 87 8944]; 89 91 93% Sale | 90 April 9| 93% April30)) 86 Jan. 16) 94% F 1 
re ee ee oe coca kldasde. cdanalledoos cobethaboen bbawileccncd edcewblondasd bedaballuiinbed 2: ewes 
1st lien equip sf g 5s_..1921|M-— 8} ------||.___- 88 |]..... 0: Beeans Dl Stun tnch nexgnebinauan: waughil 89% Mar. 1) 89% Mar. 1 
1st lien 5 UE, g term 48.1954)J — J| ------ Oe: sethed oS. «eee — = eer Sen See Sete eee 
ist refund old 48_.1956\J — J} 892,000)) 34 Sale 28 Sale 30 Sale 25 April 26; 32 April 30 23% Feb. 25) 34 Jan. 2 
Cent Tr psd of Dtiitinne! tse dees ciidaabane'sabelunaew _ Fg) BOSE TEN Tag). Mar. 31| 22. Mar. 31 
do mast ahnnbeweladuee SEskhks chdentécine enbie 27 Sale | 22% April 8| 27 April 30 30 \% Mar. 30) 27__ April 30 
Equitable Tr 8 i hl RPE gape Th Rvecss eogueeias enuedsddees nnsreatenscsa 23 Mar. 30) 244% Mar. 31 
0. . EE na stecacleooos 1,054,000}} 29 Sale || 2444 Sale | 2734 Sale | 22 April 24) 30 April30| 19 Jan. 20) 30 Jan. 2 
Det & Ch Ex Ist g 5s__.1941|J -— J BAERS Ee coves 99 Sale {100 101 99 April 1/100 April 7|| 99 April 1);100 Feb. 8 
ee ee © Fl on cnEncns atonslodece anuGhtbbies ceuctloadesd cubdanldaceosl hake cite ean 
Omaha Div _ Ist 6 3%s..1941/|A-O DEER ins Sbncsllccee- 60 S wéaad 55 April 26) 55 April 26 55 April 26) 60% Feb. 15 
Tol & Chic Div ist g 48.1941|M- S| -.-.-- an: .eonad 66% ....- BEG Sun uhicnannk:, naialtitiennduia 66 Feb. 72% Feb. 16 
Wabash-Pitts Ter Ist g 4s_1954|J —D TR eR: Clete. S 9 834 April 29! 8% April 29|| 6 Feb. 18} 8% Jan. 21 
Cent Tr & Old Col : ctfs..- iieukia 469,000), 7 Sale 83% Sile 9 Sale | 744 April 28) 914 April30| 6 Jan. 6) 944 April 30 
De OS weed Ge  titeue BY RE apace Migeien de pate cOs | de opine the naidll oahu: anal 
Col Tr Ctfs for Cent Tr Co. one 22,000})..... ..... 7 8 8 Sale 74% April13) 8 April30) 7 Mar.31; 8 Mar. 31 
nd gold 4s___...__. AED > din dtel nisin ede a. ey pe Apgar: Tidal, aay a | Feb. 4} 1_ Feb. 17 
Trust Co ctfs of FE ad re TOE Rcbies olden 5% 1 34 Sale 54 April 14 34 April 30 Jan. 21 % Mar. 12 
CP ee. coin Bu. oil sess soghttbmieiietinnémaan. whatioaleaedtelainal || 8134 Mar. 19 81% a 19 
1st guar 40-year 4s_____ 1945|F - Aj -..... oad ft |” Pn Deepa agercieiay stctets y © | 65 Mar. 16 16 
West Maryland ist g 4s_..1952/|A-—O} 39,000|)| 54 Sale || 7014 Sale | 68  685%| 68% April 29) 71% April 6| 54 Jan. 2 13 April 6 
West N Y & Pa istg 6a-...1987 J-J| 20,000)101% ._._. OS Beater 102% 103  |101%4 April 3/102%4 April 27/101 Feb. 24 ay Jan. 19 
General gold 4s__.__.-. 3/|A-O|  36,000)| 77344 80 754% 77 | 765% 76%) 75% April 6| 76% April 27), 75 Feb. 24 Jan. 28 
West’n No Car—See South oe 
Wheel & L Erie—Ist g 5s__1926,A-O Fo 100 , ee eee 100 |100 April 23}100 April 23/100 Mar.18}100 Mar. 18 
Wheeling Div ist g 5s..1928|\J —- J) ------ 90 of ee Sa ae Ae Ry wets or ee ea ee 
Exten & imp gold 5s_..1930)/F -A/ 10,000)|} 85 — ..- SS svaiilebobakones 92 April 20) 92 April 20} 92 April 20) 92 April 20 
wae LE Ly LS con g 48._1949|M- S 13,000|| 65 66 65 6534) 65 ..... 65 April 20) 65% April 3| 65 Jan. 5) 66 ar. 3 
Sp ae sts eae De © Gl scegedbubéés. cunncelonces cudbdiewase nbsbubbikéco dichocloanasud Geetslibelidd Ghksees Gane 
will Siow F—See St P M&M 
Winston-Salem 8 B ist 48.1960 J - J J a Ss . 966 oa. 84 April 23! 84 April 23! 84 April 23) 84 April 23 
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Int. | Sales in || Price about PRICES IN APRIL. RANGE SINCE JAN. 1. 
BONDS Per- | April Jan. 2 : . 
N Y¥ STOCK EXCHANGE) fod. |(par val.) 1915. April 1. April 30. Lowest. Highest. Lowest. , Highest. 





$ Bid.  Ask.|\Bid. Ask,|Bid. —Ask.| Sale Prices. Sale Prices. Sale Prices. . 
Wiscon Cent 1st gen g 48..1949|J - J| 58,000) 83% 85 8634 Sale | 8634 Sale | 8644 April 20) 8634 April 27|| 8434 Jan. 15) 87 Jan. 22 
~~ Lat : ~ 1936|M-N 1,000)|-.-.- 84 Be fj watcel ee 8544 April 26 8554 April 26)| 8444 Feb.* 3] 8534 April 26 
ree allwa onds 
rooklyn Rap Trans g 58..1945|A-O} 58,000)|100 10174 yt -_ + tt 20896 10134 April 10|10214 April 27/1004 Feb. 25|102% Jan. 22 
e 














1st refund conv g 4s_...2002|J - J 7,000)| 85 8 83 April24| 84 April 9|| 80 Feb. 10) 85% Jan. 12 
6-year secured notes 5s_1918|J — J} 375,000) 98% Sale 99% Sale |100% Sale | 9934 April 1|100%% April 30)) 98% Jan. 2/100% April 30 
Bklyn giv ist con 5s '16-’41\J — J 5,000)| 99% -.--- 100% Sale {100% 101 10034 April 1|10044 April 9|/100% Jan. 7|101 Jan. 22 
Bklyn o&S gug 5s’16-"41/M—-N| —__-- DD). ckbedhitbe cose sdbiiene al eetth MeTNEKatines. cadéusinesead deena 
Bklyn Q Co & § Ist 58..1941/J -— J) _.___- 96 sditen lode ~69<0] dblind KGnenl ebb edb CeeBbdineeecs Yosdsshegncononteameeesesesan 
“—) n El Ist g 4-5s..1950;F -A| 71,000) 99 100 ||1004 Sale |100 10034|100}¢ April 29)100%4 April 1/100 Jan. 5/101% Feb. 17 
8 aed guaranteed_1950|/F -A 11,000)|_._.- 99 44||10044 101 |100 10034/100%% April 2810044 April 24) 9914 Jan. 5|/100% Mar. 4 
ape < 0 El ist g 4s___.1949|)F -A 28,000} 81 ---|| 83 8314) 82% 83 82% April 24) 834% April 23)| 82% Jan. 20) 834% April 23 
guaranteed.1949|F-A| __.___ 814 .___- 8234 8344| 8254 -._--|-.---- ------|-.---- ------|| 8254 Jan. 27| 8254 Jan. 27 
Nassau Elec guar gold 4s 1951|J -— J 7,000} 72 7854)|| 72 78 73 75 75 April 22); 75 April 22)| 75 April22) 78 Jan. 29 
Chicago Rys—list 5s_.--- 1927;|F —A| 13,000)) 95% -,---|| 9554 95%) 95% 96 95% April 22) 95% April 3)| 9434 Mar. 17| 97} Jan. 26 
Cy Gt re BOGE EOAE occ dsl RE. ecateehdethneg woccnlodgsy obeeetncdocs SEUEeESeecce ccabdehnadcee sevotel debian maeoes 
Stam guar 44s___-. 1951) = J) _..--- 924% 94%)| 92% _____ De aS DA I SO 2 ER RAGE NPR TRE oo iP ee 
Det United ist cons g 444s. 1932|J — J| 132,000) 65 66 75% Sale | 75 Sale | 73% April 20) 7814 April 3)| 653% Jan. 4) 79 Mar. 22 
Ft Smith Lt & Tr ist Td ~cseach ee ~tdadlodboues sevenl<deed adetelattcen saerdithunss aaskeebedned donesulpekie cael 
Grand Rep Ry ist gold 5s.1916)J -—D|  - ---- | ee DOSE WOOG) GORE: cane slsduse< Seseedlngeces saadetsecece asecculien alent 
Havana Elec Ry cons g 5s.1952|F -A| ____-_-||-.--- L.. Rnnnié aeenel lines Uh lothecw: deaihitienend 2 sddsllihedees, pibdinebian mie 
Hudson & Manhat oor a 53 1957;|F —~ A} 416,000)| 74 76 75 Sale | 76% Sale | 74 4April13| 76% April 28)| 74 Feb. 25) 79% Jan. 22 
A income 5s_....-- 1957|____- 534,000|| 2644 26%)| 265% 28 27% Sale | 264% April14| 28 April 26)) 2614 April 14) 29% Jan. 29 
N Y & Jersey 1st 5s....1932;F -—A}  _ __ _-||__--- 101  ) COE .nrobionnnen: seebutiennees stele bs ten néddadabammek dine 
Inter-Metrop coll 4}4s_.-.1956|A — O|2,105,000|| 74 Sale || 79 Sale | 79 Sale | 77 #4 April 20 9832 April 29|| 734% Jan. 6) 7944 April 29 
Interboro R T 1st & ref 5s_1966|J — J} 522,000 97 Sale 98 Sale | 98% Sale | 97% April 1) 9844 April 30) 97 Jan. 2) 98%Jan. 8 
Manhat Ry (N Y) cong 4s 1990/|A-O 58,000)}.-... 89%4|| 883% 90 90 9044| 88% April14} 90 April16/| 88 Mar.13) 91 Jan. 28 
Stamped tax exempt__...... A-O| 34,000) 88% 89 88 90 91% --.-- 89% April 7| 914% April 29|| 885 Jan. 13) 91% April 29 
SE CORE ERIE TN canenalhagann ondecdscece cperelscude coccclsibans ahededlinnes +4 bendebibaiehs puaneiiiaason sabeos 
Met St—B’y & 7th Av 5s-_1943|J -—D G00G OO. «<cee 100 10034) 2656 cuees 100 April 29\100 April 29)| 99% Mar. 9/101 Feb. 2 
Col & 9th Av Ist gu g 5s_1993|M-— S PRRRésbte accoe 99 101 98% 100 99 April17| 99 April17|| 98 Mar. 6) 99 April17 
Lex Av & P F Ist gug 58 1993;M- S| __----/|_---- ----- CBR GOR) CER Feild c cece cdaisslooscdn 2sedsdbatend aeasegtente. cca 
St i Chl cc ccdbidhne ovtecksgban casccledhe~s cheetanhons snebdlebaecs soaeeishes Gnbeallieaanabenees 
Mil El my & Lcons 5s ....1926;,R -A| _..__. 100% .-.-- Pe coe oF et ea et RES TE. RN SSS ogy Ee ae 
Refunding & ext arp.-~ 1988 7 re ra 93%4)|| 91% 94 be Be PERE SET Fe Re 925 Feb. 16| 9254 Feb. 16 
Minn St Ry ist con etn? 2) . eases OE iciean BE sitive CODE. chinnlinnces qqutedsthnes soocchan nah aeabaaieiaiienl aie 
Mont Tram Ist A 5s.1941)J —- J)... 93 98%) 90 95 92 OE oktieen wae weGhend mms aed 94% Jan. 19| 9414 Feb. 19 
N Orl Ry & Lt gen 4}4s_-.1935)J -— J) __.~-.||_----  ~e SRRege ae. leaks i:  lodines: waekedlesived suanaell 78 Feb. 15) 78 Feb. 18 
New York Rys ist & ref 4s 1942}J — J| 572,000)| 70 7144)| 71% Sale | 734% Sale | 7154 April 1| 73% April 30) 70% Mar. 25 Has} April 30 
Adjustm’t income 5s. -..1942|A — O/1,263,000)) 514% Sale || 53 Sale | 534 Sale | 50 April 9) 5344 April 1]| 50 April 9) 555% Feb. 11 
N Y State Rys ist cons 4}4s '62}; M-— N 7,000)| 84 88}4)|__..- 85 84 86 86 April21| 86 April 21)} 84 ar. 31); 86 April 21 
Portland Ry ist & ref 5s-.1930}/|M—-N| —.-..- |} 983% 100 || 9634 ___.- GONG cbt othadlives atebitindenadihtnhed 99% Feb. 20| 99% Feb. 20 
Port Ry L & P conv 5s_..1942 F-A ___...  .wekes 82 89 84 SEM ahcns maudectbiebhos 40004cnL abe Dies bee 
St Jo Ry Lt H & P Ist g 5s_1937 M—-N,  __..--. Bet waned 971% ..-.-- OT. atkeeblocecce andeeainasane bo eabhnomeas enkeedntneneed woltae 
St Paul C Cable cons g 68..1937|J - J| __...- Ei cacnipckclnncee poeralanih—nuceeeiets ci muabcale bk .aatecoleiencisee. arenes 
Third Ave ist ref 4s____.- 1960|J — J} 200,000} 79% Sale 815% Sale 82 Sale | 8144 April10 82% April 28) 79% Jan. 82% Feb. 8 
Adjustment income 5s..1960|/|A-O} 461,000) 75% Sale || 80 Sale , 78% Sale | 771% April 20; 80 April 1\) 75 


7 

| - 2| 82 Mar. 29 
Ave RR Ist gold 5s..1937\J -— J 4,000,104% 109 ||106 107 /|106 109 %4 106 pril 24;107 April 19)|105% Feb. 24/107 April 19 
Tri-City Ry & Lt istsf5s.1923;A-—O} 38,000| 94 9634)| 96 97 96% 9654 96 April17| 97 April 5) 95 Jan. 11) 974% Jan. 21 
Undergr’d of London 4}48s.1938|J -— J 94 


BOR I Ni aicik ws esata ngs eS aa See 87 75 90 65 UP  lcddinne shewedlivnhos snadbicansce naéhkase nubian ene 
Te ee AE OOU at ad, a etlnnn dc. cdhweldeee chao Sloadane scdaubelsbieae boniictladsace Setecueaees alee 
United Rys St L Ist g 48..1934\J - J). ..|/.---- 7? ‘Binene GO. eaea OP ‘litdinwn SnvGedienies « Suntediiowscndsdeed neal bei ead 

St Louis Tran Gu §8.1924/A—-O) __ __-_-/||_---- 87 59% 65 tg ee, Be eS ee es Rea er 59%% Mar. 5) 59% Mar. 5 
United RRs San Frsf 4s_.1927;/|A—O} 526,000) 53 55 46 Sale | 48% Sale | 40 April 21} 505 April 26/| 40 April 21) 555 Jan. 14 

a & Pow ist 58.1934) -— J)... 89% 90 jj... 91})..... SEPE dawn Samaedinds oad lexeton 8914 Mar. 2| 89344 Mar. 2 
as & Electric Light Cos 


Atlanta Gas L Ist 5s g_...1947 
Bklyn Un Gas Co Ist cg 5s 1945 
Consolidated Gas conv 6s. 1920 
Detroit City Gas Co g 5s..1923 
Detroit Edison Co ist 5s..1933 

Gas L Co N Y cong 5s_1932 


1 IGS: “savcelsnaccs decwenlsnccee sospemincses éannese 
60,000/)10244 104 ||103% 104 (104 Sale |103% April 22)104 April 30/103 Jan. 6 19333 Feb. 2 
1,432,000,)10934 Sale ||11334 Sale [118 Sale [113% April 1/11834 April 30/1095 Jan. 2/1184 A 

98 100 99 : 100 


ar. 13 
103. Feb. 15 





Gas & El Co of Bergen Co 5s’°49}J) —D)  ___.-.. i. shinee ae  déess CE. -etisonlsdinal) andebelocucne snvtabbuabiscn ennesubinemieane 

Gr Rap Gas-L Co Ist g - 1915;R -—A} LL. CEE takeskschee cngnolobtd aabadle Saad Uadeuitise ku 4. bebidas eae 

Hudson Co Gas Ist g 5s_..1949;/M-—N)}  —_. .. 100% ....-. S0B36 IGS IGENS cccvebicansn Ktbbedindcacdieaekke 101% Jan. 11/1034 Feb. 17 

wy Geo) Gas Istg58.1922;A-O} —....-/|_---. -----||_.__. Gi lsahae OG \leditens. aceud dlbinn ona aumiiieadel akeetienso Ae 

Kings L & Pg 5s_.-..1937|A- O 4,000)}1014 ._--- .—l Jl 106. asec 104 April 6/1044 April 15]|102% Jan. 19)10434 April 15 
Purchase money 6s...-.. 1997|A-—O 1,000))109 -..... 111% 113 |112 11344/113 April 9/113 April 9/113 Feb. 24/113 Feb. 24 
Convertible deb 6s....-. 1922;|M— S|;  -. ... Se! eames 3 113 


8 Bae -asecelSe aebSUloGaabhs. Greets dss co tedenande ciedchelaadaeeen 
Convertible deb 6s_..--. 1925|M— 8) —.--- 20% «.2<< EGS = SROSILET .. .. enavelcusans. cedseeleksond -woskes 1 
Ed El Ill Bkn Ist con g 48.1939|J -— J 3,000|| 86 87 87% 89 87% 88 87% April 15} 88 April 29) 87% Mar. 30) 88 Mar. 23 
Lac Gas L Ist g 5s._..May 1919|Q -— F 23,000||100 100% April 20}101 44 April 23)|100% Jan. 
Refund & ext Ist g 5s...1934;A-—O/} 15,000) 9654100 ||100 Sale {100 —-.--- 9 


4 
99% April 6/100° April 20) 97 Jan. 4/101 ar. 20 
Milwaukee Gas Lt Ist 4s..1927;/M-—N; 38,000|| 89 9044)| 91 92 91% Sale | 91% April 17| 9134 April 20) 90% Jan. 6 
Newark Cons Gas cons 5s g 1948|/J -D 1 


DES eadces LUE cant dinnec<s ceedeeleese4e.c0enednneeaa, poeakalnenenne 
N Y Gas El Lt H & P 5s_.1948\J -D) 39,000|101 101% 1930 10234|10214 10234/102_ April 28)1025¢ April 22/1014 Jan. 103% Jan. 21 









































8 
Purch money coll trg 4s.1949;F - A} 38,000)| 83 85 83 84144) 84 84 82% April 14) 8414 April 27|| 8234 Mar. 2) 85% Jan. 26 
NYS QEILAP iskog is 1930\F —A| "7000/97? 222 mba "9994 100° |"903¢Aprif 18|905¢ Aprit 16|| 903¢ April 15| 903¢ April 18 
c ~ TCT: . scamtlaciun edeue pr pr pr: D 
Pacific t & Elec—Cal G & E 
Corp unifying & ref 5s ..1937;M-N)| 64,000)) 92 94 90% 93 94 Sale 924 April 3} 94 April30, 91 Jan. 6 94 #£April 30 
Pacific Pow & Lt ist & ref 5s’30/F - A} ______||_-_-- 8834] 8956 ...-- GENS cibodeciines ubsedimaiaadl aia 8814 Feb. 15| 91. Feb. 19 
People’s Gas & C—Ist 6s..1943;|A —-O 6,000)|110 ..... SeESO sdece 1143¢ ...-- 114% April 15|114%4 April 22/110 Jan. 5 10134 April 22 
Refunding gold 5s....-. 1947/M- S| 28,000) 9934 100}4/|100%4 102 |1005 Sale |1005¢ April 30/101% April 5/|100% Jan. 11/101 ar. 31 
Ch Gas L & C ist gug 581937|\J —- J}  5,000|100. __.-- 101% 10234|101. 102 |102%4 April 7|102%4 April 7|101% Jan. 21|103. Feb. 9 
Consum Gas Ch Ist gu g 5s’36|J —D OC Mbbedide actec 99 10034] 9934 100%4| 99% April 19|100% April 23) 99% April 19|100% April 23 
Ind Nat Gas & Oil DEE = ccakuleghae canbellugaca cacccloegee 666ethanacad SNEbaeisadaes Huse a ee eee 
Mut Fuel Gas st gu g 681947;,M—N| _.._.. | oe: teaba a ae BUURE. cndedinnead waweddlvadens.cbswe 100 Jan. 7|100 Jan. 7 
Phila Co conv deb 5s...-. 1919;,F —A;} LLL. 95 ff ae SO ledsan Se lcahsad eeddainahu as. aaseae 95 Feb. 17; 95 Feb. 17 
Conv deben 5s g..._.- ~1922;|M—N| —...-- || 95 oh ees “ye Rs We jwoccnd aanetdonacae’ dismwis elias © kee anes ae 
Stand Gas & El conv sf 68.1926\J -—D) —_____. iz _e 87% 90 .. OR Pee a ee! (ee 88% Jan. 12) 88% Jan. 12 
Syracuse Ltg Co Ist g 5s..1951;,J) -D} —_ ____- Lt = 99 100 DOG Be anisvin dntdedlicnce wnaddiides ds cihiamnenine 
Syracuse Ls & Dow 68..1954)J — J)... 1. Shinn cnbibalitahies TE saardoacares “arkéiibankes Gusmbiiipieabn teehee 
nion El L & P ist g 5s_.1932;M—- S| _____. || 97% -.--. Se 16006) Oe  .Betiladatns weenediieua. danene 99 Mar.18)101 Feb. 1 
I as cise he 1933|IM—N|  _..... caicines widen 88 90 88 Og SEE ir! Grane yr 89 Jan. 29) 90 Mar. 22 
Utica Elec L & P istsf5sg1950)\J — J) ______ penne onmibingome emaine hominis) Give Mleedion dee pilin Miata aie deemed 96 Jan. 6/1024 Mar. 23 
Utica G & El ref & ext 5¢..1957\J - J} ______ a Oe Fn cnncclennan. ainatticnaenn nahaedic adams seemsliiaiaane 
Wenpener Light gold ae 1950\J -D 11,000)|1004% 10234||10134 103 {101 104 (102% April 7/103 April 22)}102% Jan. 20|103 April 22 
scellaneous Bonds 
Adams Express coll tr g 4s._1948;M-— S 5,000| 70 75 71% Sale | 73 Sale | 71% April 5| 73 April30| 70 Mar.20) 73 Jan. 22 
Alaska Gold M deb 6s A 1925;|M— S| 161,000))_..__ ___--||___ 139 1147 . «qs<< 130 April10}/150 April 22)\cl18 Feb. 27|150 April 22 
Armour & Co Ist real est 4}48’39|J -D| 127,000 9144 Sale | 92 Sale | 92% Sale | 91% April 1) 92% April 30] 9014 Feb. 27| 93 ° 
Bush Terminal Ist 4s... 1952;|A-O J rs 854% 87 85 87 85% April 23) 8544 April 29|| 85 Mar. 22) 85% Moe 
I i ietaiden echinithiel 1955|J -— J 3,000)| 86 88 86 G1 341. ciam 86 85% April12| 86 April 9|) 8544 April 12) 90 eb. 4 
Buildings 5s tax ex..1960|;|A-—O 13,000); 83 85%)! 85 86 85% 86 85 April15) 87 April 28) 83 Jan. 15) 87 April 28 
Granby ConMS & P Ist 6s_1928)M—N)| 463,000)) 96 99 ||100% Sale {106 Sale {100 April12/111 April 26)| 98 Jan. 9/111 April 26 
Inspiration Con Cop Ist 6s.1922|M — 8|3,888,000|| 9744 Sale ||113% Sale {136 Sale (112% April 1/140% April 26) 97 Jan. 7/1401 April 26 
5-year conv deb 6s....~.- 1919|J — J|1,553,000)| 95 Sale ||112%4 Sale {136 Sale {112 April 1\140% April 26)| 9434 Jan. 6/1404 April 26 
Inter Mer Marine col tr 444s'22;|A—O)} 219,000|) 30 31 374% Sale | 44 Sale | 37% April 1) 45 April17|| 304% Jan. 5) 45 April17 
Certificates of deposit......|)...-- eS 35 3744| 45 Sale | 37% April 3) 4514 April 19|)) 3344 Feb. 18) 4514 April 19 
Int Navigation Ist s f 5s..1929;,F —A 6,000)|..... 60 SEE meas 40 4444) 374% April 3) 44 April 22) 36 Feb. 16) 57 Jan. 7 
Montana Power Ist&refsf5s A\J — J) 132,000) 88 89}4|| 91% 923%) 9134 Sale | 9144 April 20) 9214 April 26)| 8834 Jan. 14) 924% Feb. 17 
Mo PR ET Boece WE ° Cistii leanne coberlonsibe Salknledeee utbbeleadddlin ehiedisaidhen aanditacsedda cad selina. tae 
10-20-yr 5s, ser 3.....-.. | aes 7: cane Gh dmsecliaccne atbnethnnddes Shidiuadhnaaae! steno eee 
Morris & Co ist sf 4348..1939/J — Jj... ieee Lelie Oe - louitnt , Eh OS Tap ee STEPS ae Oe FO ee 
N Y Dock 50-year gold 4s.1951)F —A se abaes secke 71 75 71 77%| 75 April19| 75 April19} 75 April19} 75 April 19 
Niagara F Power ist 5s_..1932)J — J) - ._.. | 99 101 34)|__._. rth, Ba | ep | aa se: 1007 ar. 31/1007 ar. 31 
Niag Lock & Ont Pow Ist 5s. 1954|M— N CA dtess etna 894% 93 90 Th) hundien @atidasickdée .aaiiniee 8944 Mar. 22) 914% Feb. 17 
Ontario Pow N F Ist 5s...1943;F —A 8,000)| 94 94%4|| 93 9434; 93% 94 931% April 28} 94 April 21))| 93% April 28) 95% Feb. 4 
Ontario Transmission 5s..1945|M-N)|  _..... RR ce ie ees RR eee Aorta Rg 90 Jan. 90 Jan. 58 
Pub Ser Cor N J gen 50-yr 5s’59,A—O} 109,000)| 86% Sale | 88 Sale | 88 88%| 87% April 7| 88% April 28)| 865 Jan. 2) 89% Jan. 22 
Ray Cons Cop Ist conv 68.1921/J — J) 455,000)|103%4 Sale |108 110 (123% Sale |110 April 3)130 April 26)103 Jan. 6/130 April 26 
Sierra & 8S F Power ist 5s.1949},F —A) _...-.//..-.. Wl atnn shencleocinn GE lnncncn, aucedéloceesce ctnecenesdde scene 
Wash Water P Ist 30-yr5s1939\J —- J) -..... Oo «adaue GES. cnsiem TBIG cndenloasice cacediliwaces cempichibnasan. clthiiediine aes 
Telogramn and Tele phone 
Am Tel & Tel coll trust 4s.1929|J — J} 247,000)) 86% 87 88 Sale | 89 Sale Hs April 3) 8934 April 23) 87. Jan. 4) 8944 April 23 
Convertible 4s_........ 1936|M- 8 4, 90 95%4|| 94144 9534) 94% ---.--. 94% April 14) 96 April 20) 913% Feb. 23) 96 April 20 
mh convert 44s_..1933|M— 8/2,631,000|| 9g Sale ||100 e@ |101%4 Sale | 99 April 8)103% April17| 96 Jan. 2\103% April 17 
Cent Dist Tel ist 30-yr 5s.1943/J -D 2,000!) 97% ...-. 98% 98%! 98 994%4' 98% April 8 98% April 8’ 98% Jan. 21) 99 Jan. 23 
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30 STOCKS—STOCK EXCHANGE RECORD. [Vou. 100. 
- 
BONDS fos. eo in Prige about PRICES IN APRIL. RANGE SINCE JAN. 1. 
N Y¥Y STOCK EXCHANGE jiod. | (par val.) 1915. April 1 April 30 Lowest. Highest. Lowest. Highest. 
peereeert peencee (Con. ) ? Sale Prices Sale Prices Sale Prices Sale Prices. 
able ist g 4s. co) ee. SCR fee Gea y Bee RE Sila? “eae La, Sie Cis ee a 
Cumb T & T ist & wenebe 7 1037(9 — J 96 April 21; 97 April13) 95 Jan. 2) 9734 Feb. 16 
em ry baad 1 Ratt RES 8 ea “> aah | Pana teeta lmpcaneaemrese |” ik Mar” 73|1005Z Janz i4 
e stsfg 5s__.-- > Feats: are ees ERE SREP CIPO: NET ee ar an. 
a ag Telep fst 20-yr “3 c-4 98% April 13} 98%4 April 5)| 9744 Jan. 18) 99 Mar. 3 
N Y Tel ist & sf 4}4s.1939|M-—N 34 April 6) 97% Apert 23'| 9444 Feb. 23) 974% April 23 
Pacific T & T ist 5s___--_- 1937|\5 - J April 8} 98 April 30) 9434 Jan. 2) 98 April 30 
uth Tel & T istst 7 ett J-J 71 April 13) 97% April 23) 96 Jan. 6} 99 Feb. 4 
West Un—Coll tr cur 5s__.1938/)jJ - J 6 6 April 14; 97 April 15!) 96 Mar.15/] 9 Feb. 11 
Fund & real est 448 8 771980 M-N| 118,000 92% Sale 94% 9234 April 13) 93% Abril 23)) 88% Jan. 5 April 23 
Ps Dhara 5 dss 1934|) - Jj ......]] 873% ...-- D cece ob6-4lansced Uasesilanbandmatene 904 Mar. 5] 9044 Mar. 5 
nutacturin ndustria 
Chem ist cons 5s_.1928)/A - O 9914 10044||101 Sale {10144 Sale |100%4 April 7)105 April 16) 99% Jan. 13)105 April 16 
ee verve deb 5s___-- 1924;R—A/ 26,000)._.... .--_-||----- 92 93% Sale | 9 April 22} 9334 April 30} 92 April 22) 9334 April 30 
Am Cotton Oil 444s..Nov teat Q-F 985% 9974||10014 10034/100% Sale |100%4 April 8/100% April 22|| 99% Jan. 21 101 zen. 8 
De DEG Monccenanee 1;M-N 90 94 915 93 93% 9334) 93% April 27) 9334 April 6|| 91 Mar. 3 
Am Hide & L Ist sf Ga. 1919 M-S D0O}}100 100341102 1025¢/102 10254 10214 April 27/103 April 19|100% Jan. 4 103% Jan: 22 
ce Securities deb g 68_1925;A-—O} 40,000/|____- 80 83 88 89% Sale | 88 April 20} 89% April 80 Jan. 4 open 30 
Am Smelters Securities 6s.1926|F -A 103 104 {|)1045 105%}105  _--.-- 104% April 6)105% April 22/}103% Jan. 18 108 Mar. 30 
am 8 irite Mtg ist Go....1915 M- $ FB i ae 93 eel 9214 April 6) 92% April 6]| 92% April 6| 921% April 6 
can Thread wee Mane gE. Cac dcbeee Cues  obbrhelnevieon, couakelbands awe ae eeeks weadt eke noeksc 
Am Tobacco 40-year g See -- ° 10,000)/120 —- ._- ' : Become 122 |120% April 26|12044 April 26/120 Mar. 20)121% Feb. 2 
eo NE SPF RE EE sonily wa SMe GR wscodkese. OW. Beates. Oe 97 April 5| 97 April 5) 97 April 5| 98% Feb. 2 
an Hie ph A —“: Ba eg: 2 65 70 Sale | 65 April 6) 70 April19]| 59 Feb. 13} 70 April 19 
ist sf 5s’°40;/M-—N OO ...-. ee oni? etuos 10034 Abril 12}10234 April 19||10034 Jan. 25/1023 é April 19 
Beth on Steel ist ext sf 5s_...1926|\J -— J 98% Sale {100% Sale |100% Sale {100 April 3/1004 April 30)/| 98% Jan. 2 “I r. 20 
lst & refund 5s gu ser A. 1942)M—N/1,681 85% Sale || 88% Sale | 914% Sale | 88 April 1) 91% April 29) 85 an. 2 April 29 
tral Leather yg 5s.1925)|A —O 96% Sale || 985 Sale | 99% Sale | 985g April 1} 99% April 30) 96% Jan. 2 89 Jan. 18 
Consol Tobacco 50-yr g 48-1951)F - A) __/___||._.°. -.--- ee eB Reenter Braigny oie’: || 97% Jan. 29 Jan. 29 
Corn Prod Ref sf hs “panels 931/M—N Geese: 95 964%) 96 Sale | 95 April 20} 96 April 30) 94% Jan. 5 Feb. 11 
Ist 25-yr sf 5s_....-.-- M-N i| 91 9234|| 92 94 954% Sale | 92 April 3) 95% April 30/| 92. Mar. 3 95 April 30 
ban-Am Sugar col tr 6s.1918;A-—O 91% 94 95 9634) 98 9914] 96% April 5) 98 April 23) 95 Feb. 18} 98 April 23 
Distillers’ 8 C con conv Ist g 58 1927;|A—O} 946,000)/)__-_- 5534|| 4834 Sale | 5544 Sale | 4644 April 7| 56% April 30| 46% Mar. 3) 56% April 30 
} 2S 3 Fat Powe $ -T tes | =. 83% 8514]| 88 89 90% Sale | 88 April 12) 905% April 30. Jan. 11] 905 April 30 
LS ES KR: RRR ORR RTS Le Nee Ey ER RS) Bh RE Se te 
General Elec deb g3 eee F-A 6 823%4|| 74% 78 73 79 74% April 8} 79 April 21|) 743 April 8 ” April 21 
“Tien Site anie ae 2'M- S| 50,000/103 10634//1103 Sale {104 Sale |103 April 1/104 April30/)102 Feb. 26/1 Jan. 29 
General ne tie ist lien 6s. 1915 A-O 11,000)|101 — atts, — SEG, wcnes 101% April 16)101% April 1|100% Jan. 7 1013 Jan. 16 
Illinois Steel deben 6748.-...1890 A-O 82 84 85 8314 April 3 +4 April 19) 82% Mar. 23} 87 Jan. 26 
re iat en seoo taal v-y Bs 100% 8055 Sale B 100 99% April 16 34 April 20| 99 Jan. 6 100% Jan. 22 
-Rand 1s ec =H cascall <esedhe. «actclb 1240 <Bhisiiess  Sitadanluwys aiden aussie Seabee 
In at Paper ist con g 6s 1918 PF-A 100% 10034)|1005 Sale {100 101 |100% April15101 April19/100 Feb. 26)101% Jan. 18 
Cons conv s f gold 5s__-.1935|)J — J 82 84 77 80 79 Sale 7354 April 23} 80 April 8] 7834 April 23} 82 Jan. 15 
Int Steam Pump ist sf 5s_1929|M— S$ 35 38%)| 40 45 50 58 April 13} 50 April21)) 38 Jan. 11) 50 Feb. 24 
Lackaw Steel 1st conv 5s..1923;|A-—O 90° 91%" 90 91 93% Sale 30% April 6) 93% April 30} 89 Jan. 18 93% April 30 
ist cons 5s Series A._--- 950 M— §| 150,000//_.--- 65 65 70 72% Sale | 69 April 7| 75 April19) 65 Jan. 13| 7 April 19 
ins Myers Tob 7s_-.---- 1944 A- 5 122 Sale ||122% Sale {123% 124 [12244 April 1)123% April 15/122 Jan. 2113436 Jan. 13 
Sa Mpg lip cellliains 951\F -A 100 Sale ||100% Sale |100%4 101 |100% April 1101 April 8] 99% Feb. 23102 Jan. 19 
(P) Lorillard Co 7s_..-..-. 1944;A-O ire 122 Sale |122% 123 |122 April 1)122% April 15)1213%4 Mar. 26/124 Jan. Ju 
teh perth nett Lae 1951|F-A 100 Sale || 99% Sale |100 Sale | 995 April 3)100% April 20] 9944 Mar. 22 102 Jan. 19 
Mex Petrol Ltd conv 6s...1921|A-O 92 98 98% 100 |108 110 9834 April 5|110 April 26) 954% Feb. 26,110 April 26 
1st lien & ref 6s Series C_1921|A—-O mE smuled 964% 100 |108_ Sale /|10 April 19}110 April 26) 95 Jan. 28 7 April 26 
Nat Enam&Stpg Ist 20-yr 5s’29\|J —D 90 93%) 89 92% 80% 934) 9234 April 8) 93% April 23) 92 Mar. 5| 934% Feb. 4 
Nat Starch 20-year deb 5s_1930,J -— J a eanue SS) 83% --.-- 85 April 6| 85 April 6) 84 Mar. as 85 April 6 
National Tube Ist 5s__--- 1952;M-N | ae 98% Sale | 984% 99 98% April 13) 99 April 5/ 98 Jan. 99% Jan. 21 
eS Air er seer 6s_1928;|M—N 91 96 92% Sale | 98 Sale | 924% April 1) 98 April23] 90 Feb. 25 98 April 23 
way Stee r 
Latrobe Plant Pistot f 68.1921)/J) — Jj —_.._-- 95 96 2k G8. Sf ree eee ee 954% Jan. 8| 96% Jan. 27 
Inter-ocean P ist sf 5s._.1931/:A-O 11,000); 90 92 90% 92 90 9134} 91% April 10 4 April 21) 90 Feb. 10| 93 Jan. 22 
Repub I & § sink fund 5s_1940;|A-—O 85,000}| 904% 91 92% 94 934% Sale | 93. April 21 938 April 9) 90% Jan. 4| 933% Feb. 20 
Standard Milling Ist 5s_..1930)M-—N 8,000)| 86 89 90% 91 | 92 --.-- 91 April 5) 92 April 28) 89 Jan. 8) 92 April 28 
oer Ly fe conv Foy vee: ; - ; 404,000)| 98 99 99% wy i” = 9914 April 7/1001 April 21 9774 + ores 1004 + add a 
on a sts Mal  <ine ithe ahkadiicnt~e« “ER LETE), . EL bones ds be adoakenweet ar 
Us Realty & lp deb & 5s 1924\J -— J 11,000)|..--- cS 75 80 70 73% 74 <April17| 76 Aver 66 Feb. 24 8 Jan. 8 
U 8 Red & Ref Ist sf g 68_1931/J -— J + Se 6 See es Poe 30 April 24| 30 April 24) 20 Jan. 5) 30 April 24 
U 8 Rxbber 10-yr col tr 6s_1918/J —D| 136,000/101% sale 102% Sale |103% sale 102% April ‘9}103% April 30/|101% Jan. 2/1034 April 30 
US oe ve 8 fg 5s Apr 1963! M- N/1,426,000)|1 Sale ||102 Sale |10214 Sale |101% April 9/102% April 29)) 99% Jan. 2/102% Jan. 13 
ecencece Apr 1963;M-N| 19,000/100% Sale |/_.._. __--- 102% Sale |1014% April 8/102 April 30 99% Jan. 4 102% Apr April 30 
Va-Car Coen Ist 15-yr 5s.1923|J -D} 43,000) 90 Sale Sale | 95 Sale | 91% April 1] 95 ril 23} 89 Feb. 24 30 
Western Elec ist 5s Dec 31 1922\J - J 48,000) 100% Sale ||101% 10144101 Sale [100% April 27|101% Abril 14100% A on = | 101% Fep. 3 
Westingh El & M cons f 5s 1931/J — J/1,146,000)| 9044 Sale || 92 Sale | 9854 Sale | 92. April 1) 99 April 30, oei2 99 April 30 
10-yr coll trust notes 5s_1917|;|A-— O ,000)| 97 9814|| 9944 9954/100% Sale | 994% April 7,100 April 3 Ten. “14 100% April 30 
Coal and tron Bonds 
yp elton AS” Bilan nd Sf bolle ae eesesteiees ioneey acts osenkone'| onal 
ON Ie teat alts ads be an “8 Giese SS Te a aS: CR RE ORS CR Pe eae 
Col Fuel & I Co gensfg 5s 1943; F -A 10,000) — &hnad a é@ence 90 91%| 89 April15} 92 April 21/| 87 Feb. 18) 92 April 21 
Col Indus ist coll tr 58 gu. 1934 F-A 38,000) etteo meeed 70 72 72% 74 71 April 6) 74% April 19] 70 Mar. 25| 74% April 19 
Consol Coal Md 40-yr 5s__1950|J -D 2,000)|..--- 92% /| 884% 89%)----- 90 8814 April 15} 88% April 3] 8814 April 15) 88% April 3 
ee ee Se een ol ee nebelisaae «dawdladeas Ghbbsleckewe ou ie" Ss 7a bnvidcde anak oped ainede/ekuses 
Continental Coal Ist sf 5s_1952;F - A} -_____||_.--- 99 89 99 SO dean dledccce cntasdisassae Sets Lahedele pastes lan anbetd 
Se ae ee es ee WA 8 Naam subabadbes i cdadelides medddlemdees <beddbiiukebe wold cleans alecesieueae aeeute 
Tk Oa teehee aeepees pee OO OBIT AES, ACNE A o83g Mar. 13/1003; Feb. i7 
P on Con Coll 1st sf 5s 1957\J -— J 12,000) 84 88 86 89 86% 87%! 87 April 8) 88 April14] 87 April 8) 88 Jan. 5 
St L Rky Mtn & Pac Ist 5s 1955|J -— J CO ee ae ee 82 April13) 82 April13/| 75 Jan. 7) 82 = April13 
Trust re certfs of deposit .__|...-- 16,000)|...-. 8144} 80 81%} 824% 83 8134 April 8} 824% April 23) 75 Jan. 21) 82% April 23 
Tenn C I R gen 5s_....1951/J - J ,000)/...-- 100 ||100% 101 oo 100% April 7/101 April 21/100 Jan. 16)101 Jan. 23 
Birm bic lst cons 68_...1917)J — J 7,000,/|10034 Sale ||101% 10134/101% 10154/101% April 7/10134 April 9/100 Jan. 2/101% Feb. 4 
Tenn Div ist g 6s..Jan 1917/|A-O 1,000/|100%% .___- 101% 10134 10154 10134 10114 April 20}101% April 20|100% Jan. 4/101% Mar. 24 
Visine Beal Son tee ee eG 2.18387 - 0) ------ | 80 -.-.- 103% -.... 104 “ais wanes cone nn|en nen e ooo ne eeeen ee connne|soneee coeeee 
or Fuel ist sf 5s_..__- | en i a eae FS Sa: ¢ | GRA ENR er ae! a IS ee ee 
Va Ir Coal & Coke Ist g 58_1949)M-— 8 31, 000'| 80 90 85% 87 82 85 April 5| 85 April 9) 84 Mar. 2) 86% Mar. 31 




















paid. s Option sales. 


a On the basis of $5 ome £ sterling. 


b On the basis of four marks to one dollar. 
his was a sale made ‘‘Seller 4 free."’ 


c 


v Bonds ‘‘when issued.’ 


ist installment paid. d Full paid. 


z Flat price. 


é Second installmen? 








STOCKS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATE 


Prices are on basis of 100-share 


lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a 


Option gales are disregarded 








SALES TO MAY 1.\| 


| 




















} | PRICES IN’ APRIL. | RANGE SINCE JAN. 1. 
Price about | 
N Y¥ STOCK EXCH’GE In Since | Jan.2 | | 
April Jan. 1. 1915. || April 1. April 30. Lowest. Highest. Lowest. Highest. 

Par| Shares. Shares. || Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
Atchison Top & 8 Fe-. 100 138,285 300,727|| 93 Sale 991% Sale |210234Sale | 99 April 1/105 April19| 92% Feb. 24|105 April 19 
pe 100} 5,489 16,274) 96 9774 | 9814 9844|100 Sale | 98% April 5/100 April21| 96 Jan. 5/100 April 21 
Atlan Coast Line RR__ 100) 4,800 14,268)|-...- 1103. 106 |113 Sale |105 April 5/113% April30/ 98 Mar. 1 gly April 30 
Baltimore & Ohio----.. 100, 140,374 331,883) 6834 Sale | 71% Sale | 7744 Sale | 714% April 3) 79% April 19 63% Feb. 25| 79% April 19 
Se. 100 12,317 §3,741)| 69 6914 701 i Sale | 71% Sale | 70 April 3) 72% April 19 Feb. 23 13 Jan. 20 
Brooklyn Rap Transit._100| 94,600 162,645|| 844% 8514 | 89 Sale | 90% Sale | 88% April 1) 93° April 21 Jan. 6 April 21 
Buff Roch & pop <aod ry 12 Beloddee saden a90_—Ss Salle + 95 |a85 April 28) a90_—=sés April 1 ass April 28 ao0 April 1 
Canadian Pacific..... 100 106,677 938,482 155 156 "|| 16114 Sale 185% Sale |160% April 11174 April 19) 153% Mar. 11174 April 19 
Subscription Da cele dent” adapeieades cased PSS eaten ener peep wets at tet eS te 
Canada Southern. ----. ees 5 BBllcsece ogyee | 565% -....]..... ..... a56 April 21/456 April 22 1256 April 21|a56% Feb. 13 
Central of New Jersey. 100 a . one. 1SGe-. GOR MOO. BO bic cune, ccuetdlaSedéa. cee 324 Jan. 22/325 Jan. 22 
Chesapeake & Ohio...100) 71,700 156,620); 40 41 || 45% Sale 47% Sale | 44 April i 49% April19| 40 Feb. 23) 49% April 19 
Chicago & Alton RR..100) 650 Telonsee 9 agtiew \ 9%| 8% April 28} 9 April19 e aoett 28} 9% Jan. 27 
OE oc oi laaniih BPR eas 140/-.... 134%! 10% Pee on Cer piggies eo eee Feb. 27 Feb. 27 























May, 1915.) STOCKS—-STOCK EXCHANGE RECORD 3h 
















































— 
STOCKS. SALES TO MAY 1,| ‘Ae PRICES IN APRIL. | RANGE SINCE JAN. 1. 
rice abo 
N Y STOCK EXCH’GE In Since Jan. 2 
April Jan. 1. 1915. April 1. April 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. ||Bid. Ask.||Bid. Ask. | Bid, Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Chic Great West..... 100 18,400 33,639), 10% 1044) 12% Sale | 13. Sale | 11% April 1) 14% April 19 10% Jan. 4/ 14% April 19 
<>) | aes 100 31,425 45,957|| 26 2814)| 324% Sale 33% Sale 3114 April 3) 365% April19)) 27 Jan. 11 36% April 19 
Chic Milw & St Paul..100) 105,822 200,451} 87 Sale 891% Sale | 96 Sale 8814 April 1} 98% April 19]| 83144 Feb. 24 9814 April 19 
Preferred .......... 100 3,900 11,194)/____- 126 ||125 Sale |128% Sale |125 April 3 12814 April 30/123 Feb. 25/130 Jan. 22 
Chi as North West. 1 6,825 22,079)|__._- 122 ||12634 12744/130 Sale {1273 April 5/132 April 15/121 Mar. 3/132 April 15 
 . , SRG Ra aes _, Speers BWe. 270: FRR Se Din dina comiealnasuae asdilied a166 Feb. 10)a175 Jan. 30 
Chic Rock Isl & Pacific. 100 899,622) 1,143,254/|.-... ____- 3334 Sale | 24% Sale | 2034 April 21) 3854 April 15] 18% Mar. 1] 3854 April 15 
Chic St Paul M & O...100 50 §0/_.... 130 B25. 130 |120 130 ja114 April 8\a114 April 8jal14 April 8/a114 April 8 
Preferred _-___...... Pn. ~peowee >: cadcuseeseea wee B22 2.. 390 FR Be en Buns cReeab te wdanc spacikdconave aaue cu: Looe 
Cin Sandus & Clev ws Bt. ssteell, maken’ Ghadeacki~n oi gcclesucld ghatelvcbine sdleUnciess anddadiec: del... Lets. sual 
Clev Cin Chic & St .100 700 1,192) 21 40 29 30 31 39 30 April 5) 34% April19]| 25 Feb. 23 34% April 19 
Preferred ......-... 100 1,000) 1,895]| 40 —.... 65 Sale | 55 64 60 April 9| 65 April 1|) 53% Feb. 17| 65 April 1 
Cleveland & Pittsburgh_50 25) a ce tip. esata il | (ee sae Te -. wakewd a159 April15)@159 April 15\|¢2159 April 15/4159 April 15 
Colorado & Southern--_100 3,400) 7,000)| 23 32 28% Sale | 30 31 2844 April 1| 32 April 8] 24 ar.15) 32 April 8 
First preferred-_-_-- 100 600 1,750) 42 60 52% Sale | 52 54 5374 April 1) 54% April 5// 45 Jan. 18] 54% April 5 
Second preferred... 100 300 400] 32% 50 || 45° Sale | 43 30 April 1| 4944 April 3] 37 Jan. 18| 4954 April 3 
i node | Cr Cont SERGE buneael. seddadibh gededecces olscdlecucu oben die dedkn aaholins es -uawadiite«lsd-cosetabict [uci 
Hudson--.100 3,704 9,279/|14044 142 1114834 14934/150%4 152 neore April 6153 April19/142 Jan. 4/153 April19 
Del Lack & Western... 50 881 4,256/393 400 [1416 425 (417 427%4/424 April 27 429% April 1 399% Jan. 6/429% April 10 
Denver & Rio Grande. ee 2,230 04 Sal 7% Sale 8% 10 7 ry 1 April 2 Jan. 12) 9% April 20 
iaboona 8,540 13% Sale | 16 Sale | 13 April 7 18 A April 19 634 Jan. 7] 18% April 19 
Dem: hay Dodge=*=-100 330 64% 7 an Sale 7 April 28} 7% April 9 Feb. 3) 7% April 9 
Ti la a ata 50 Ee ee wee aes 26\a37 = April 29% Mar. 4/a37 April 6 
Detroit United Se 488 58% Sale oa 68 52 April 1} 61 April15 524 og 1; 61 April 15 
DuluthSS & Atinatio. 100 500 4 5 4% 6 Abril 20; 5 April2i Feb. 5| 5 Jan. 11 
Preferred - ........- 500 7% 1 944 Sale April 6) 10 April 14 ; Jan. 18} 10 Jan. 18 
TRE tice tadié=sne~ 0d 100 453,050 25% Sale | 28% Sale on April 1) 30. April 19) 19% Feb. 24) 30 April 19 
First preferred-_-_..-. 100; 96,1 40% Sale | 44144 Sale | 40% April 1 4654 April 19]| 3244 Feb. 24! 46% April 19 
Secon referred...400) 12,180 32% Sale | 37% Sale | 32% April 1 3344 April 19}} 27. Feb. 27, 371% April 19 
Great Northern, aie ~ 508 78,168 117% Sale |j120%Sale |j117 April 8|122%4 April 19)/112% Jan. 2/1225 April 19 
Iron ore properties -=--- 263,655 3449 Sale | 37 Sale | 344% April 1) 41% April13)) 254 Jan. 2 41% April 13 
Havana El Ry, L & P_100 10 75 79 78 804%4|a79 April 5\a79 April 5/ia71 Mar.13'a79 April 5 
Preferred __..-..... 100 250 pene 96 Sale | 95 April29| 96 April 95 April 29) 96 April 30 
Valley...... 100 |... =... Paar? Ree Rae las 115 4112 ADT 15}118 April10j/112 Aprili5)118 April 10 
Illinois Central_...__- 100 3,800 109 Sale {110 111% et April 3/113. April 19/}10244 Mar.11)/113 April 19 
Interb-Met vot trctfs_100 816,885 14% Sale | 23. Sale April 1) 24% April 29)) 10% Jan. 16) 2434 April 29 
Preferred _.--.-...- 100} 310/160 6514 Sale | 7214 Sale | 6554 April 1| 7554 April 1s 11449” Jan. 19 75% April 15 
TCC Sci ktl) | dose cohediionce co-<<lsenas soneutibhas tablets. cadena eee 
Iowa Central........ 100 100 7 9 7 9 7 <April 8| 7 April 6 Feb. 4 10 Feb. 16 
. ll eee nn. snack’ 18 25 15 Oe: Suid. sseetedcetees « whaeed 18 Feb. 13) 18 Feb. 13 


K C Ft S&M tr ctfs pref 


5 a60 Sale | 63 684%|a60 April 1\a60 April ijja60 April 1) 6 Feb. 4 
— a Southern- _° 42,250 . : 


1 
2434 Sale | 26 Sale | 24 April 1) 27% April 19 a Feb. 24) 27% April 19 
59 Sale | 58 Sale | 5734 April 30 Feb. 24!) 60% April 20 


























etioixt at 10 4 Oe Bosc. aceetack cn. <uileed ost Feb. 15) a6% Feb. 15 
eae ee SO ose <n]. Oe. . selkomhadien« sdapddlsnee<+ <dalicn odbtawi: eee, 
Lake Erle & Westera 100 3,008 7 8 8% Sale 7 April 3} 9% Agee 21 on en 5} 9% § April a 
enctneouns 1,8 Me annie ae 22 20 = Apri 234% April 22 Til 5) 23 pri 
Lake shore & M ey iaacte eames Beri A 5 eine Pita ced sig Fa ja dos Sas 
Leh err 88,842 136 Sale (1435 Sale |1353 aaee 1/146% April 19/129 eb. 24:146% Apri 
Lo |” ae 6 33 37 33 37 33 April 9) 36 April19/) 30 Jan. 11| 39 Jan. 20 
Lou e & Nashville. 100 6,150 118 Sale |124 126 117% April 5,125% April 20}110 Mar. 1/125% April 20 
Manhattan Railway--100) 1,255 ai28 Sale |128 130 /|127% April 5/129 April 23/127 Mar. 31/129 April 23 
Michigan Central-_-__.- , eee eee ee CE ee ee) oe BERS < ee ee 100 Feb. 8a100 Feb. 15 
sipnse & St Louis... 100 12,844 13 15 16%4 Sale | 141% April 8) 18% April 19), 10% Jan. 11 ra Feb. is 
dts n@ ote 4,180 38 40 35 43 40 April 8) 435 April19)| 25 Jan. 18 Feb. 
M = P ee Bitocase 100 8,541 116 Sale |12044 Sale /116 April 1/122% April19/106 Jan. 4 122% ‘April 1 
dtinm esate 410 123. 128 |121 132 |128 April 13/132 April 19/126 Jan. 14/132 April 19 
taseed line certificates_ 70) 73. 82 | 77.) 85 |a77% Aprill4ia78 April22)) 75. Mar. 3478 April 22 
Mo Kansas & Texas... 100 133,210 1354 Sale | 135% Sale 10%4 April 23; 15% Aprili9) 7% Jan. 4| 15% April19 
aay ee | 30,700 37% Sale | 36 Sale April 23} 40 April 5/| 26 Jan. 4 = April 5 
Missouri Pacific.....- 100; 476,755 12% Sale | 14% Sale Rt April 1) 18% April19/} 6% Jan. 8 April 19 
Morris & Essex_...--- | 39: 167% 170 |176%4 Sale April 10/176% April 30166" Mar. 9117644 April 30 
Nash Chatt & St Louis.100) 550 122 128 |125 130 i2i April 7)125% April 26/121 April 7|126 Jan. 27 
me ~ pre -- 100 ~~"700 iM “a\ 39 77% "6 “Apri il 12) 7" ‘April 29 71% Sen. o3| 7 April 23 
n , eae 4% 63%4| 7 4 6 <Aprill12) 7 ril29) 4 an. 7 pri 
Seer CG RI, rasa) ser aaal aa -aa-[ ans a | ae assaf dang ape i) Se Mae” aaa a8 
n u ae | 127,220 2834 Sale | 8834 Sale |z831 April 1| 92% April 21 oH ar. 1)j792% Jan 
N Y Chicago & St L...100 34 35 35 36% 334 April 3) 36% April 9 Mar. 30; 36% April 9 
First preferred -_---- Dn dhdaeel sieD Eins ebdoaiedcss unca<lakces Dee Dances $4<ddol lula. osttdalines des owsacielsin ae 
i en. Jic.ceb cakbebiceis ebehill cas oo ab 40 OR: 4. ees i dbwsilics dad caddcalibaunia dddaca dae 
Ce ccccsel 86 66s ae cdak gabeilcéuws o---0lsice bamiel fol. adds... cakd uci. ok ee 
N Y Lack & Western-__100 7 112) 121 (112% 122 |a116 April 5 a116 April 5|a112 Feb. 2/aii6 April 5 
N YN H & Hartford..100) 140,885 417,397)| 54% Sale || 60 Sale | 6754 Sale 594 April 1) p17 April 21|} 43 Feb. 25 gi April 21 
N Y Ontario & West__100 77,566 103,172) 21 22}4|| 28% Sale | 321% Sale | 27° April14 April 20) 213% Jan. 6 April 20 
N pe | ESF ps idindel-  cee+tthiseik aalkoniicansa  tidten TB. Pamicnn coccstliwccce chtbeheneeen eduldeadbidése, aekie 
Ee TR | $UReMM eins dalibelbnnss. aapoe' oude és died catine a, ckebe Tien. a Gil en cee ee 
Norfolk Southern-..-.- 100 200) 400)}_____ 25%4/| 16 20 15% 25 20 April 22) 20 April 22) 20 April 22} 2, Feb. 15 
Norfolk & Western. ...100 11,410) 34,150) 9834 100 |/10134 Sale |105% Sale (101% April 1/106% April 19) 99% Jan. 4 106% April 19 
Pref (adjustment) --100 100 745) 83% 89 anere Sale (284 89 |a86% April 1\a86% April 1|| 85 Jan. 27) 85% Jan. 26 
Northern Central_-__._- (|e eehard. ntieta: OE. dtp aw calbem ‘ae oes es eae a84% Jan. 27\:a84% Jan. 27 
FE MEO GEER see EO  nascnel  casembicnse ghbecicsace aacocl-dens ON 1. .0nn seacddiaue.. caddie a ee 
Northern Pacific... _- 100} 117,835!  252,492/100 Sale ||1041%4 Sale j110 sale 10444 April 1)j11254April 19) 99% Feb. 241125 April 19 
Pacific rw and is intial 100 200) ii il SA 0? Cy . Waee: b.gaus sue 63 April16) 67 April 1)| 63 April 16} 67 April 1 
Pepe monecesebas)  inasastl _65¢bseecdan oopedi-nash 2or-sl-sice phe hpeid ens dlbadens, ue chee ol ee ee 
Pennsylvania -_-.....- 50 65,427| 194,979/|104%4 Sale ||10614 Sale |210934Sale |106% April 1/111% April 21 103% Feb. 24}1113% April 21 
Peoria & Eastern... . 100 1,400) Dine Seahe 7% Sale . -* 6% April 5; 11 Aprils Jan. 5) 11 Aprilis 
Pitts Cin Chic & St L_.100 400) 2,345)| 66 a ee 78 70 Sale | 70 April17| 70 Aprili 68 Mar. 15} 72 Jan. 18 
Preferred ____...__- SE *. sie glne ree bones a) ah 300 | OF EOD Ai. cnc. cacsbolancdcs qucebelitn alll seonadl. Gee 
Pitts Ft W & Chie“ 727100 Saudade | es | ee IER... -nnpidicnsase ste aelwedinea anew al58 Jan. 22\a158 Jan. 25 
Ralls Comey ah i 2,054.700|1433g Bale lli483z Sa io “|jisisgia is “|i4a3¢"apri f°1|1573¢apri rialiaoig” Feb. 24115714; Apri i 
eading Company--.-.-. 1,041,160] 2,954, 143% oy 145% Sale | eee 4 144% April 1/157\% Ape 19/}140% Feb. 24/1 Ks pril 19 
First preferred__-_-. 50 60) 3,225)... 2. 8634); 80 90 85 + ta April 6)a88 April 85 Mar. 8 : Jan. 11 
Second preferred... 50 2,000 8,225] 79 83 84 Sale | 84 36 84 April 1) 86% April19/} 80 Feb. 23 April 19 
Rock —— Co...... 100) 15,840 29,246) $4 Sale 34 Sale % 84 4 April 8| 1% April1 Mar. 25 April 10 
Preferred .......... 100; 49,983 73,484| a13% Sale 1% Sale 5% Sale 4% April31| 2% April 9 April 21 April 9 
Rutland, Or tas 29" tae cadegel Steet sn ecGeeEescne caccelsnbpe ceutahsathas aebetbbavess audeiibasas cassubliccas aaa - 
Br inlo @ eeu trance] itaal 4.088 104 33a) 309 | “a9e Bas |g Ae ral sic an (aa) “iW Mai 38) ap r 
t Louis an Fran... 19,925 14% 2%) 2% Sale 4% Sale 2% April 6 “a { April 2 13% Mar. 22 ril 22 
| tell referred --_... 100 320| 8 12 10% Sale 7 12 1032 April 1 M April 12) 10 Jan. 25 ni 3 ar. 31 
or ep 6,790 2% 3%] 7% Sale 5% «6 5% April 21 7% April 22] 3 Jan. 18 Mar. 31 
Cer il f stk tr rec100 


C&EIi4%stktr rec 1000 


St Louis Southwest...100| ~1,300|  ~ 2,300/---7~ “30° || i7i¢ Baie |17-” “io |"i7"7 “April “alia” “Ageil bal ig eb ial ian 





sp bi Ncaie 20 17% Sale | 17 19 17 April 8} 19 April 2315 Feb. 15| 19 April 23 i 

iy, aa 100 1,100; § 2,120)____. ee Rs 35 34 38 34 Aprili4) 37 April22)| 33 Mar. 24; 37. Jan. 21 i 

Seaboard Air Line....100) 16,175 11% 11%4/| 14% Sale | 15% Sale 1446 April 3) 17 April21// 114% Jan. 4/17 April21 

Preferred - _......-. 100; 19,400) = 46,690). ____ 38 || 37 Sale | 40% Sale April 5| 42 April 20) 32 Feb. 25 = April 20 

Southern Pacific Co---100| 349,914 83°" sale || 8634 Sale | 93 Sale | af30 April 1| 95 April 2i|| 81% Feb. 5 April 21 
Certificates of interest _- Ee 0” SR Atwe ecqbtindhes oukwal aauks hed 101% April 8/106% April 19]) 94% Feb. 20/1 %6 April 19 

PP CTCEis! -<ciosol | “Mideae cothEingnah atpeclesthh saducl diel. ollie. Coe d92% Jan. 25 100 AE 

Southern vot tr ctfs_£.100) 86,369) 178,249/)____ 14 16% Sale | 19 Sale | 16% April 3| 19% April 9j| 12% Feb. 24) 19% April 3 
Preferred do do..100 11,445 1} 61% April10] 43 Feb. 25; 63 Jan. 26 


ih aan 58 54% Sale | 59 Sale 4% April 
65 75 srs 





M & O stock trcertfs..} ..-...|  -.--.-l[---77 __ oo 66 De Wiveeon cub dbahncde ane dedbnaedbalhd sabenallces tate 
Texas & Pacific...... 100! = 17,800 11 15_ Sale | 16 Sale | 14% April 6} 17% April19]} 11 Jan. 11 1% April 19 
Third Ave new......... 95,610 35% sale 53% Sale | 55 Sale | 53 April 7| 58 Aprili5| 35 Jan. 2 April 15 
De ee avte 8 <ceessl  <66scbben caghilicsech odne-ledxke padalledhurs coudiilbes cic s0licds. ceed LoL aa 
—— St Louis & W.100 600} 1,900).__-. 34% 1% 3 2 2%; 2. April28} 2% April i Jan. 6| 214 Mar. 31 

“Peek Pye 100 800 6 8 6% 8 6 7 6% April 29} 7 Aprili 6 Jan. 6) 9% Jan. 23 
Twin City Rapid Tran. pe 1,770 96% 97 97% Sale | 99 Sale | 97 April10|100 April 19\| 955% Feb. 25)100 April 19 
Union “Pacific povnenae 100 840,400 115% Sale ||12454 Sale |1313{ Sale |124% April 1 134% April 1 x oe Jan. 2/134% April 19 

eree foscvaq tnd 100} 15,785 84|\a79% Sale ||a80% Sale | 81 Sale | 80 April13 31% April 2 Mar. 1} 81% Feb. 26 

We ns ccc cbctiece 1,014 Mistanh pone® ----- -----} 304% Sale | 30 Aprili14 April 21 37% Feb. 24) 31% April 21 
United _ Investment 100 33,720 7 8 8%  84| 19% Sale 8 April 6 April 2 8 Jan. 5) 21 April 26 

FRE OE 64 dcdecnch 100; 33,450 22 2334|| 25 Sale | 3814 Sale | 23% April 6 40% April 26) 2144 Mar. 15] 40% April 26 



















































































32 STOCKS—STOCK EXCHANGE RECORD. (Vox. 100. 
SALES TO MAY 1. PRICES IN APRIL. RANGE SINCE JAN. 1. 
: Price about 
N Y¥ STOCK EXCH’GE| fn Since Jan. 2 
April Jan. 1. 1915 April 1. April 30. Lowest. Highest. Lowest. Highest. 
Shares. Shares. |\Bid. Ask.|\Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Virginia Ry tS. ete Raeees mares Tote omete Joti EE Liqdmoctendpahiveatoe epneeulvooehh, 660bc Mosinee eedinn 
ie wihdnnwil  eeetiger TET Bee RE WBE led Bae i eae aes gh ee ee eet eee ee 
WHEE kon cceccccesn 100} 29,100 48,584 1 Sale 1% Sale April 27 April 30 Feb. 24 April 30 
Preferred -......--- 100) 22,950 41,598]| 1 2 2% Sale 35 Sale | 2% April 1 April 29 Feb. 2 April 29 
Western MaryiandRy .100 9,045 953]| 10° Sale || 2534 Sale | 26 Sale | 23% April 15 2643 % April 12 5 Jan. 26 April 12 
need oneoue 1,500 4,890)|_.... 29 40 Sale | 39 Sale | 37 Aprill14 3% April 3)| 25 Jan. 40 ar. 30 
Wheeling & Lake iiiie.100 3,200 7,760]| 2 3 3 Sale | 2 Sale | 2 April 23 April 1] 1% Jan. 6 3% Jan. 18 
bw sense 100 1,280]} 9 12 10 14 8 12 3. April 15 13” April 15|| 10 Mar. 24 . Jan. 18 
Second preferred. ...100 2,400 8,525|| 3 4 4% Sale 3 4 April17| 4% April 1|) 2% April 17 Jan, 18 
Wisconsin Cen ----100 ’ 5,740}) 30 39 34% Sale | 35% 38 Pts, Abril 15| 3744 April 19|| 3054 Feb. 24 39% Jan. 21 
Industrial 
and 
Miscellaneous 
Adams =P Wanaas 42 88 84% 88 2 89% April 6) 96 April13) 80 Jan. 22} 96 April13 
Alaska Gol ines..... 10} 145,920 Sale |/$343¢ Sale |$385¢ Sale |$341% April 1/$4044 April 22/|$26%% Jan. 7/$40% Abril 22 
Ale? ae > ms vt een 157,373 9 12 Sale | 19 Sale | 11344 April 5) 20 April19)) 734 Jan. 12) 20° Aprill 
Ricwmaab 51, 37 45 Sale | 53% Sale br April 7| 56% April19)) 33. Feb. 10) 56% April 19 
PR Copper 100 1,037,882 Sale 62% Sale |j77 Sale April 1) 79% April 22)| 5054 Feb. 24) 79% April 22 
Ange Dera Chem...100) 16, 48 50 Sale | 57% 58% 49 April 1) 59 April26)) 48 Jan. 4/59 April 26 
St ee een 00 th We 100 91 88 91%) 90 93 April12} 93  April16|| 90 Mar. 27 =: ‘April 16 
American ~y Sager... 128 117,125 Sale |] 441% Sale | 4934 Sale 44% Ascii 3 50% April 29|/| 3344 Jan. 6 5034 Apri April 4 
iijmele eons 2 84 ||a85% Sale 87 85 pril 7| 86 April27|| 83 Feb. 1 
Am Brake 8 & F cits ~ 100 4,551 97 || 90 Sale |102 Sale | 90 April 1/102% April 30) 87% Feb. 25 102 os Mar, 30 
ctfs ...... 100 2, 136 1/131% 13 153 Sale {136 April16)155 April 29)}1324¢ Mar. 25/155 April 29 
American Can-.-.-.---- 100) 697,285 25% Sale || 31% Sale | 43% Sale 3 April 7| 44% April 30)|) 25 Feb. 24) 44% April 30 
hin ae hig ob te 100 19,21 91 95% Sale |100% Sale 2548 April 3/100% April 29)| 9134 Jan. 5/100% April 29 
Amer Car & Voundry ..i0 81,430 Sale || 47 Sale | 58 Sale April 3) 5934 April 16) 40 Feb. 23) 5934 April 16 
Le tes iaice mich ,000 115%4j|114 Sale |116 Sale 11384 April 7/116 April30)}112 Feb. 23/116 April 30 
Ameritan’ Glties pret_100 en cae coke S06 UNGlauaiic chen 46% April 7| 48% April 27) 4634 April 7| 60 Jan. 12 
Am Coal of Alleg Co...25) ......) 9... ---||_-_ . ----- OR - aasatie anit TP: usevelsebues «dep. noo. cdendsboneme bbacurlie sad bee 
Amer Coal ucts... 100 6,701 83 924% Sale | 95 98 %{ April 1)102 April12|)| 82 Jan. 20:102 April12 
caer ene 00 543 108 lav0s Sale \j167 109 |jlofs¢Abril 231100 Abril slaios Jan. -7iiee Abr 
a Cotton .. 63,910 38% 39 46% Sale | 52 Sale | 46% April 7| 54% April 26)) 39 Jan. 4) 54% April 26 
tS titi @ wishes 300 9734]| 954% +99 95 100 9574 April 29} 98 April 22)) 953¢ April 29| 98 April 22 
Express 100 512 97 0 95 97 April 8} 97 April19/\a83 Feb. 17| 97 April19 
‘Amer Hide & Leather.100| 31,162 4 4% 5% 6% Sale = April 5) 8 April19|| 434 Feb. 19| 8 April19 
Preferred ......-... 100} 63,125 19 27 Sale | 37. Sale | 27. April 1) 42% aril 19|| 19% Jan. 5) 42% April 19 
Amer Ice Securities...100) 75,340 21 28% Sale | 34% Sale | 2734 April 1] 35 April30)) 205% Jan. 4; 35 April 30 
American Linseed....100} 30,710 Sale || 1044 Sale | 11% 12 10 April 7} 14 April19)) 734 Jan. 2) 14+ April19 
Preferred _.....-.--- 100 7,800 25 30 Sale | 31. Sale | 29 April 8| 34% April16) 24 Jan. 5/ 341% April 16 
American Locomotive.100) 360,195 Sale || 2834 Sale | 60% Sale | 28% April 1; 68 April16/) 19 Mar. 2) 68  April16 
Ty aera 1 5,116 97 8944 Sale |j98 Sale (789 April 8)100% April16)| 75 Mar. 16/100% April 16 
American Malt OND... 5,435 6 4% 65 5% Sale 2 % April14; 6% April23)) 3% April14) 6% April 23 
bi a ash enabiabid 4,440 33 32% Sale | 28 Sale April 19} 32% April 1]} 25 April 19} 32 ar. 31 
Am Smelt Sec, pref B.1 800 80 78 78%) 82 84 April 12} 83 April 28 zk Jan. 19) 83 April 28 
Amer Smelt & Petia. 7100 191,750 Sale 68 Sale | 73% Sale é6 April 6) 76 April26)) 56 Jan. 2/) 76 April 26 
Preferred ......-.-. 100 5,3 100 |ja10334Sale |107% Sale 1034 April 7/107% April 29||\400 Jan. 4)/107% April 29 
American Snuff-...-.-.- 100 1,650 155 {1150 Sale /150% 161 is? ee 11165 April 22)\144 Jan. 16/165 April 22 
, new----- 100 ee: A Cee 103 106 |105 108 9  ‘ April 26/103 Jan. 19)106% April 26 
Amer Steel Foundries.100|) 16,475 32 27% Sale | 40 Sale 1244 APT 3 April 30); 24% Mar. 5| 40. April 
American 9) Refin.100| 71,827 105 {107 Sale {112% Sale April 6 114 April 23)) 9944 Feb. 24/1144 April 23 
Preferred, new..-.-- 100 1,495 1144%)|110 113 (|114 115 112 April 5)114% April 29)109 Feb. 5/114 an. 
Amer Teleg & ‘Cable...100 745 Be eshte 58 60 60% 63 60 April 6) 60% April 9]| 58 Mar. 18| 60% April 
Amer  Feaieag = ed & Teleg.100 63,415 115% 117 ||119% Sale |122% Sale /|118 Abril 8|123% April19/)116 Jan. 4/123 ‘Abril 19 
American Tobacco-.-..- ro 30,950 5 220 ||224% Sale |239 Sale (224% April 1/252% April22)\220 Jan. 4/2524 April 22 
Preferred, new-.-...- 100 2,408 10134 10334||107 107%|108 Sale |106% April19)108 April30/)103% Jan. 4/108 Mar. 8 
American Woole .---100 16,620 15 25 16 17 31 Sale 16 April 6) 32 April30)) 15% Mar. 6) 32 April 30 
Preferred -_.....-..- 100 a0 78 794% 80%) 89% Sale = rat 7 80% April 22|| 7734 Feb. 27! 8954 April 22 
7 at og Bs oe 100 11 Ss il 14 2558 ril 6| 15 April20)| 7 Feb. 18) 15 Apri 
Anaconda see = 291" 780 $2544 Sale |iz$2814 Sale |$3634 Sale a” April 1/$39 April 26)/\$2434 Feb. 24/$39 April 26 
Amncoote sliatio ae Ey 360 5 10 5 12 7 12 Aprili4; 9 April10)/ 56 J 4, 9 Ap 
Assoc Assoc Merchants PEPER? wabecsc!  caccctisesan « P| 06» ieesae D6 fovccne ntnctblissonse appesiinschad abbsbeleeciee Beane 
Baldwin Locomotive-..100 ac > 770 40 3444 38 5914 Sale | 35 April 3) 6034 April 30)| 265g Mar. 3) 60% April 30 
fer Miag= sar 5g esa) sc Tac tetag ate |%bag ABE SUE ABHUAG] 9G, Bu: itGE 4 fo ie 
ies ahs e ri 2 eb. pr 
Bothiehom é Steel Corp. ido 387. '910 4338 Sale || 86 @ |143% Sale | 83 Apri 1 1/155 April 13) 46% Jan. 2/155 £April13 
Preferred ....-..---- 100 494 1 Sale |}10444 10534|/112% Sale /|105 Ane 6 tt April 8) 91 Jan. 2/113 April 
Brooklyn Union Gas--.100 ie Stary 125 128 |132 Sale |127 April 7/1 April 30/118 Jan. 5/132% April 30 
Brown Shoe Co----.-.- 100 | Se Bae 25 SB loses 35 26% Abril 17 April 17|| 26% April17\a39 Jan. 19 
iecubiel eo eine 100 85 77 SS: Wouee FF 82 April 29 32 April 29)| 82 o_ 29; 82 April 29 
runsw’kTerm&RySec. 100 1,250 7 4 6 5 7 6 April 6 Ri April 22/| 4% Mar.12) 7 April22 
htt Apevia einai 2,3 28 28 30 28 31 28 April 22 ‘Abril 15|| 27. Feb. 4 32% April 15 
Sulit Petrol vot tr o..-5S2 57,345 16% Sale 13 Sale | 18 Sale | 12% Suet 1 April 16)) 1234 April 1) 21% Feb. : 
Preferred _.....-.--. ,010 51 41 Sale | 44% 46%) 38 April 6 April 15|| 38 April 6) 5434 Feb. 
Case di) Threah Mf picit100 300 85 76 83% 87 80 April19 83% April 16) 77 ar. 1 8314 x ori 18 
RR BI 86% Githc]00b Salo |sa8%6 Sale [x08 ABE 04° ABSA ielaapyd Hane °@],02°* A Be 
Sednccecce ’ e e r 104 rill an. an. 
Gent & Bo Attar eieg= 100 ani. a. ee  Aeommmie ed. oe ee. ca 
Chino Copper--.-.-..--..- 28,800 $3344 Sale ||$39\% Bale $47 Sale |$39 April 1/$4934 April 26//$3234 Jan. 6)$4934 Agen = 
Cluett, Poo & Co. pes 25 2 50 60 |a55 April28\a55 April 28\\a55 April 28)a55 —_ 
Preferred .......... 2,900 97% 100 9914 sale 100. Sale | 984% April 5|101 April29)) 98 Jan. 20/102 ar. 
Colorado Fuel & iro“ 100 111,580 20 23 274 Sale | 32% Sale | 27. April 1) 36% April 16) 213% Jan. 5) 36% April 3 
Consolidated ie Gas N Y- 100 60,910 Sale ||119 Sale |131 Sale |11814 April 1|131%4 April 3011334 Jan. _4/13134 April 30 
erotica hepa i aeaioan $06 Gale oact. cocks eee ed eee 2 oe 
Continental C mine 100 Wades] 35 ,97al a0 ~ “431 05g Baie -|"835g Bale “| gO4Z “AGRA "21" 834 Agell “all a0%2 Jan." al dala Agell a 
ntinen an Inc.. 065 42 593% Sale | 635¢ Sale | 5934 April 1 65 74 April 5|| 40% Jan. 4! 65% April 5 
esesoencce 5,179 88 |i@95 Sale | 97 Sale 7 April 1 April 6) 8834 Jan. 5) 97 April 6 
Corn Products Hetin 2100 125,248 844 Sale || 12 Sale | 14% Sale April 6 15% April 19)| 8 an. 2 157% Abril 19 
PReeerea .......cuc- 12,682 3 67 72 74144|\j78% Sale i73 April 6 April 19)| 765 an. 5 April 19 
ge eee! eee ae eR eT See es A OR Rip ip rete a45 Feb. 24 os Feb. 24 
Cuban-Ainer Sugar.__100 13,154; 22,384)... 48 51 Sale | 60 Sale | 51 April 1) 63% April19|| 38 Jan. 25) 63% April19 
iS cshneeubints 1,510 ----- -----|| 90 --...| 98 Sale | 94 April 9} 98 April 30) 93 Mar.10) 98 April 30 
Deere & Co pref.....-. 100 700; 1,800)..... 90 80 86 90% Sale 86 April 8} 90% April30)) 86 April 8) 90% April 30 
Detroit Bdison-...... 1 " a kee a115% Sale|115_—_---- a1l4 April 16\a1154April 1/a111% Feb. 5|a115 %4 Mar. 24 
Distillers’ Secur Corp_1 59,770 11% 12 ¢ Sale | 15% Sale 6% April 6) 1534 *Aapril 30)|| 534 Mar. 2) 15%4 April 30 
E I du Pont Pow pref__100 70 SEbbbee eeecdiiowtes. soouclatinin Gumee 90% April 29} 91° April 7|| 9014 April = 91 April 7 
i Min & Smelt_.100 3,100} 3,873/..._. 10 8 10 13% Sale 9% April 6] 15 April19/ 8 ar. 24) 15 April 9 
ee 00 4,925 28% 33 29144 Sale | 34 Sale | 291 April 1) 34 April20/| 20 Mar. 13 34 April 20 
General Chemical--..- 100 1,515 60 165 |ja184 Sale |210 215 /|186° April 7/215 April28/165 Jan. 26/215 April 28 
Ciaimondie 100 1,575 110 ||1064% 1074%4|108 109 |107% April 6/109 April 27||106 Mar. 11109 April 27 
General Electric------ 100; 44,756) — 62,186)..... ..... 142% Sale |16114 Sale [142% April 1/16114 April 30/138 Mar. 3/1614 April 30 
Gen Motors vot trctfs.100) 36,940 Sale ||123 Sale [144 Sale {122 April 11/150 April10 82 Jan. 2/150 April10 
Preferred vot tr ctfs_100 9,925 9034||103%4 Sale |j102%Sale |j100 April 20/105 4 April 13)} 90% Jan. 4/105%4 April 13 
Goodrich (B F).-..-. 00| 307/930 25 4 Sale | 5134 Sale | 41 April 1| 5394 April 9) 2434 Jan. 7| 5384 April 9 
) 00 2,350 9534/| 9914 100% 1oi7 103 |100 April 3 Att, April  E- Jan. 14/102% April 8 
Granby Cons M, 8 & P.100 Il, Beene welbelicéiee coped 103 | 79% April 19) 79% April 19 April 19| 7914 April 19 
Ques eim Exp or...25) 158,300} 218, 019 $4434 4534/1$537% Sale $62 ¥% Sale |$53% April 1/$64% April 26 $13 Jan. 7\/$64% April +4 
G pei * tt = we. . Sikes 7s 4 tr 4 ss mbewe o6neu 175 April 22)175 April 22 HA April 2 175 geen 3° = 
MassinzoasautG, <soncesl _ Sibsiee BEN BEES 190 Lica n. ccucclucucece shethalocsewa cannaa an an 
Homestake Mining. ..100 609 284112 117M iia1164Sale |7116%4118 |a115% April 3}a11744 April29)|a114 Jan. 8/al18 Jan. 19 
Inspiration Cons Cop..20) 592,812 733° 779)|$1654 — $24% Sale |$3334 Sale [$2444 April 1/$35%% April 26)|$16% Jan. 2/$35% April 26 
Int c ry A t 6-8 p eee 4 iowa 1s ° ib 15 5% April 22) 75, April 3 : saat. Hh i” Apr et 
eessokUu] ------) |  JOQ)..... 5 DP Sidbuwe-bubpdatcenuiidoltiemel ar. ar. 
Int Harvester of N J..100| 12,050 19,520] 89 _.... 94 Ri elipta sonic 96% April 5|106% April 21) 9044 Mar. 5 10694 April 31 
cor naacsce 100 1 ----- 116% hgswe aimdids eapeenel Me April 7\114 April 7/112 Mar. 29\1 
Int Harvester Corp...100 700; 3,300)/..... 73 Babs Cites duties April 1} 80 April10)) 55 Feb. 20 30 Aor 10 
Preferred .....-...- 00) 200 »387||-.... 115 20% BOS leben oeued 10 April 12 10074 April 12|| 904% Mar. 6|114 Jan. 14 
International Paper... 100 21,535 7% #8 Sale 11% Sale 3 | April 1 April19)| 8 Jan. 6, 12 April 19 
Preferred .......... 100 16,515 ’ 33 34 37% Sale |7415 Sale | 37% April 1 Pre April 19|| 33 Feb. 24| 43 April 19 
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STOCKS. SALES TO MAY 1 Pe ee # PRICES IN APRIL. RANGE SINCE JAN. 1. 
rice _ 
N Y STOCK EXCH’GE In Since Jan.2 {i . ; 
April Jan. 1. 1915. April 1. April 30. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. ||Bid. Ask.|| Bid. Ask.| Bid. Ask. ~ Prices, Sale Prices Sale Prices. Sale Prices. 
Injesens Steam Pump-.100} 21,490 21,910)|_._-- 3 1 2 6 Sale April 9} 10% April 23 5” ev: : 10% April 23 
eye 100 2,750 Sante, © . sewn 7 Gee ton... oe April 8} 23 April 23 23 April 23 
Kayser & Co Julius) - 100 1,685 2,519}|..... 84 77 81 87 88 st April 5| 88 April 26 77% Fe. 20 88 April . 
& Dats taint 100 400 TAMBAUO |? Sse<e 106 110 |106%4 109 |108% April 6)109 April19/|107 Jan. 13)109 Aprill 
Kings ‘0 Elec Se... 368 Ceibvaw -4¢0- 120% 121 |123 Sale ja121 April 3)a123%4April30 “ini. 22 21233¢ April 30 
Kresge (8 8) Co..-..-- 3,405 15,855)| 94 9844)|12014% 124 |127 Sale {122 April 21)127% April 29)| 99 18}127 “april 29 
ia iia 23 tloas sie 100 870 2,870)|100% ..---||107. 110 |109 10944)107% April 6/109% April 22||10514 re. 15 = April 22 
Lackawanna Steel....100) 14,650 Ty. oe 35 Sale | 45 Sale | 33 April 16) 4544 April30)| 28 Jan. 7/| 45% April 30 
Laclede Gas (St Louis).100 6,620 9,299)| 88 92 95 98 |104% Sale | 96 April 5/106 April13)|) 92% Jan. 15 108 Abril 73 
tt & Myers Tob-_100 2,700 5,510)|204 215 ||220 Sale |220 228 |220 April 1/231 April22)|\207 Jan. 9/231 April 22 
eee 100 900 S| eee 115 115 117%/)118 120 /|1167 ‘Abril 5|118 April 27 113% Jan. 5/119% Jan. 21 
Loose-Wiles Bis tr ctfs. 100 1,825 4,935|| 26 30 22% Sale | 21 22%) 2034 April 5) 23 April 12 Feb. 2s 31 Jan. 11 
referred - ..-.- 100 410 2,960)}100 103 Os. Bele jin 97% $83 Apr ; 9734 April 13 $6 Feb. 20|105% Jan. 13 
Secon: referred _..100 600 910)|_--.. 9434/|____. 66 60 68 6 65 April 5)| 60% April 8} 65 Mar. 13 
P Lorillard.......--- 100 3,266 5,976)159 170 |}160 178 |172 182 /|175 April ai 138 Abril 22)|165% Jan. 6/184 Mar. 8 
Preferred _....-.--.-. 100 630 2,612)|..... 111 114 118 {115 118 |117 April 16)117% April 21)\112% Jan. 6)118 Jan. 19 
Mackay Companies. ..100 1,750 3,710)| 70 75 75 76 82 Sale 7574 4p April 5 April 26)| 7254 Jan. 11) 82 April 26 
Preferred _.......-- 100 1,230 3,003}|..... 68 67% 69%) 67% 6814) 67% April 26 $0 April 8} 65 ee t- ve 34 Cs a 
Manhattan Beach....100) ------ Decwn ccawbEowcs osccll dudue descdlwesbbc Mie ealebibhws «mead 2 
Manhattan Shirt--_-.-- 100 5,570 ery 48 54 634 Sale | 50 April 6) 69% April 23)| 50 Jan; 28 69 Kori 23 
Preferred ......--.- 100 100 Sb can eben 100 104 |100 104 |101 £=<April27|101 April27/}101 April 27|101144 Feb. 4 
Maxwell Motor tr ctf_100| 190,645) 323,665) 1544 Sale || 43. Sale 52% Sale | 42 April 1) 58 ° April 14 1338 Je Jan. 6) 58  April14 
ist preferred tr ctf._100 62,860} 242,829) 43% Sale || 80% Sale | 84% Sale | 80 April 1 oes April 14)| 43 Tea: 2} 87% April 14 
ee tretf _.100) 92,015) 268,905) 18% Sale || 35 Sale | 41%Sale |:35 April 1) 43% Aprili4) 18 Jan. 6 43% April 14 
May Dept Stores.---.- 100 4,050 6,860)|_.._- 56 43 Sale 40% 444%) 40 April21| 49 April 7|} 40 April 21) 56 ar. 2 
Preferred .........- 100 1,300 1,850)|..... 9634)|----- 97 95 98 94% ‘Abril 27| 96% April 8 - K oy 27; 98144 Mar. 15 
Mexican Petroleum...100) 399,375 843,278)| 5244 55 72% Sale | 89 Sale | 67% April : 97 April 26 97 April 26 
Preferred __.....-..- 100 6,000 9,164|| 69 76 75 79 88 93 78 + April 94 April 26 94 April 26 
Miami Copper--.--..-- 5| 172,625) 279,981)|$17 1744||\$24 Sale |z$27 Sale |$23% ‘Abril 3 $29% April 26 $17 i % $29 Abril 26 
Moline Plow PRD cEE cdasnel cesacélaseoe chiaebcs 9-501 aah uns ool sannns eceueel aches ands Salenibed cnetediocesaa oannien 
Montana ‘Power. -.-.-- 100 19,580 71,3446)...<4 42 53 Sale | 53% Sale 50% April 19} 5534 April 23) 42 Jan. 4) 5534 April 23 
Preferred _......-.-- 100 3,080 9,381))_.... 100 100 1014%)102 104 |100% April 7|103 April15)| 99 Jan. 29/103 April a8 
National Biscuit. --.--- 100 5,960 17,252)|1183% 121 ||120 Sale |.--... ----- 116 April 3)125 April 9/116 April 3)132 Jan. 2 
ee 100 1,000 3,168)|_....123 |}121 124 |..... -.---|120}4 April 20)122 April 22 #1 20;6 Ee. 19|126 Feb. 3 
Nat Cloak & Suit ....100 7,340 Odes wewsig 79 Sale | 735% 7534) 70 April 20 79 April 5 Mar. 25) 80% Mar. 31 
Preferred .. _..-.-.- 100 3,150 Ake su bébee 102% Sale |106 Sale /|102 Abril 11 April 16 100 Mar. 27|106% April 16 
Nat Enamel & Stamp.100| 26,120 37,570), 94% 1044/| 125% Sale | 16% Sale | 12% April 5 April 30)} 944 Jan. 4] 17% April 30 
EE béhadceuse 100 470 900)| 78 90 79 Sale | 82 87 79 +~#«=April 1 ae April 22)|} 79 April 1) 85 April 22 
National Lead_..-..-- 100} 108,770} 207,859|| 434% 44 625% Sale | 69% Sale | 61% resi 6| 70 April 30)| 44 Jan. 4| 70 April 30 
}. _ ¢ ae 100 1,967 §,312)}104 107 108 109 |109 112 |108 April 3)110 April 2110434 Jan. 4/110 April 21 
Nevada Consol Sepeet +8 97,163} 133,781)\$11% Sale ||$125¢ Sale |$15%4 Sale |$12% Ape 1\$16% April 274$1134 Feb. 24/$16% April 27 
no eae Az 2 we 48,790 53,610) 59 Sale || 65 69 97% Sale | 68 April 5)100 April 30] 5644 Feb. 27|100 April 30 
ew York Dock.--.--.- 


No Amer Co new stock.100} 27,800/ 30,710) 6734 68%||71 Sale | 7734 Sale 6634 April 12|"81 April 21|| 64 Jan. 19) 8i April 21 
4| 2 3 2 2% 3 3% April 8; 4 April17)) 2 Feb. 23) 4 #£=Aprili17 
15,075} 22,725 19 21 || 1914 20%4| 22% Sale | 185% April 20) 2334 April 13| 18 Mar. 17| 233 April 13 


Pabst Brewing, 
Pacific Mail SS_-.---.- : 
Pacifi 7,920 9,149)| 23 27 261% Sale ot) 36 26% April 5) 3934 April 16)| 26% Feb. 11) 39% April 16 














i . yest eee , 89%|| 88 90 88 | ape ! ete ee a88_ Feb. 15/a91 ar. 26 
People’s Gas L & Goice_100 11,258 22,863 116% 7 122 Sale |121144 Sale {119 April13 1234 April 3 117% Feb. 24/1234 Aprii 3 
Pet en ef 680 980 36 ° eo sat 20% April 19} 23 April 29 Mar. 5) 23. April 29 

mes a Co , Se eee 1) pr = $l priil 
Phlladelphi hi K:. Pitts) -5 6,096 6,096 73 77 71 +~+#=+April 7| 81 April10 Hf > il : S April 10 
63,320 128,535) 15% 16%4|| 20% Sale | 23% Sale 20% April 1) 24% April 19 34 April 19 

(w= sis tthen ogee 17,260 56,975); 80 83 94% Sale | 934% 95 92 April 22| 96% April 26 = : oat Feb. 10 
Pittsbu Steel pret--100 50 «ae 82 60 80 70 80 |a80 April21\ag0 April 21 075 Feb. | a80_—s April 21 
Pressed Steel Car... 100} 115,050) 158,317)) 33% Sale || 3234 Sale | 5744 Sale | 3234 April 1 59% April 30 Mar. 59%4 April 30 

atimatinees 1,460 §,495)|--... 101 92 96 |100% Sale 94 April 17|/100% April 30 36 Mar. 10 102% Jam. 25 

Pub Serv Corp of N J.1 2,400 DE bhcen cubeilassen «tase 109% Sale |104 April 13)11034 April 22/104 April 13)/110%4 April 22 

Company .--- 12 3,479 16,739||151 153 ||15244 155 |216144Sale |153 pe 8|163% April 28)/150 ar. 16/163 4 April 28 

Quicksilver Mining--.-. 8,03 14,335 i Sale 54 Sale % Sale April 30 April 5 Mar. 15 i Jan. 12 

WETOE «oo ncccce 8,79 15,380) 1 2 1 Sale 1\% Sale April 1; 2 April12 Mar. 29} 2% Jan. 22 

Railway Steel Spring--.1 40,430 OF ES 24 Sale | 35% Sale * April 3 306 April 19/| 19 Mar. 6) 361% April19 
deuce sed 615 ES aes 94% Sale April 12 April 19|) 864% April 12) 95 pril 

nsol Copner..--10 237,875| 391,735/$15% Sale ||$19%%4 Sale |$24 Sale sis April 1 te ADT 26/|\$1544 Jan. 2/$26% April 26 

ublic Iron & Steel_1 141,725 177,835); 18 20 22% Sale 30% Sale 224% April 1 April 16)/ 19 Feb. 1 AH April 16 

Ce St tere 15,092 29,949))-.... 76%4|| 78% Sale | 88 Sale | 78 April 1) 88% April30) 72 Jan. 30 April 30 

BE PERO anwenal § easdewlownce papociocede 2050s enn ge gep eel dc mee sn idcasalsdnces 66ehs snes gencocccel = tengmmmnes 

Rumely (M) Co-.-.-.-- : 39,165 78,539), 4 Sale 2% Sale 3% Sale 7 April 1} 5% April 9 Jan. 22} 5% April 9 

ecuwasous 21,200 32,070)|_.... 19 8% Sale 944 Sale April 3 4 April 9)) 2% Jan. 20) 16° Jan. 5 

Sears Roebuck & 6572100 10,325 en 184 Sale 13524 130% 2137 18 137 April 3/1 aril 14/|h13134Mar.17\209% Feb. 1 

ccbadéeadeil 700 1,574)|--._. 121%%||124 124% 1254/123\ ‘Abril 12)1 Aget 38 121% Jan. 4/125% Feb. 19 

Sloss-Sheffield meanmeenn 16,160 19,440)| 2134 24 4 MB 4 — 30 April 5 ‘a April 19)|) 24 Jan. 6) 42 Aprili19 

So Porto Rico Sugar... 100 700 Pibece necesdieses cadee 37 61 | 44 April 7| 55  Aprili4je40 Feb. 16) 55 Aprili4 

Preferred __.._..... 100 100 iiss piekstanna aap 84 100 93% April 12} 93 April 12|| 89% Feb. 4) 931% April 12 
Standard Milling....- 1 2,905 11,217|| 42 45 52 Sale | 52 Sale § 51% April19) 55% April 6) 4334 Feb. 23) 55% April 6 

referred _........-. 1,160 3,785|| 66 6844|| 72% Sale | 768 70 |j70 Abril 21| 72% April 1] 66 Feb. 17) 7 ar. 22 


00 . 
Studebaker Corp (The)100} 218,271 389,376)| 3534 Sale 56% Sale 77 + Sale 54 April 1) 77% April 30)) 3534 Jan. 2) 7734 April 30 
Preferred ~ 100 7,215 16,329) 91 Sale ||\a97 Sale |102 Sale ts, April 3)102% April 8) 91 Jan. 2/102 Abril 8 
a 


166) 96 _....  *  uteoe 10134 Sale |101%4 April 30/10134 April 30/}101% April 30/1011 Ap 
Tobacco Prod Corp. pf 100 5,825 Eiicécas ageedtiieke amece e | 9934 April 30|10244 April 16)| 9934 April 30/102%4 April 16 
Underw wri 6 3,005)|..... 62 66 | 66 £72 6 April 8| 695% April 20) 55 eb. 23) 69 ril 20 

incusanalve 2 670|----. 102 ||100 107 | 98% 106 |100 April26/103 April 20/100 Mar. 15/103 April 20 
Union Bag & Paper...100} 19,800 42,350 6 4| 6 6 6 April 3 April17)) 4% Jan A 


4 5 6% % D 7 i er ril 17 
{FOE 100 3,400 5,315 20 31 ob 34 Sale | 27 30 | 27 April29 205 April 6) 2514 Mar. 30 Abril 6 


27 
United Cigar Mfrs__..100 2,150 7,200)| 40 42 4634 Sale | 47% Sale | 4634 April 1 April 19} 42 Jan. 25) 5144 April19 
SE, Bik cin shen Woden 100 300 950)| 97% 10044100 105 |103% 10434|/104 April 21 19454 April 14/|10244 Feb. 1/105 Feb. 11 
United Dry Goods Cos.100) -.--_.| ------||-.--- Ge Beecas §0 j..--. rs Ree 56 Mar. 26 rH Mar. 3 
slate & istienal iad 100 610 1,333)| 35 50 55 65 |a65 Sale | 60 April13 April 15)) 4844 Jan. 12 April 15 
U 8 Cast Iron Pipe & F.100 4,990 6,932)} 8 Sale 9% 13 14 16 10 April 7 April19)} 8 Jan. 2 April 19 
Prefe ~ 2 weavademen 100 1,880 DE Enwaes seewe 34 40 40 45 40 April 9 April 19|| 324% Mar. 3 April 19 
U 8 Express_........ 100 1,700 3,665)|-.... 75 || 65 70 | 68 Sale | 65_ April10 April 5/a65 Feb. 18 40% & 9 
U 8 Indust ist Alcohol. ..100 7,325 8,575)| 15 25 ae \ ahee~ 454 Sale | 26% April 9 40 April 29/| 15 Jan. 27) 46 April 29 
Preferred -.......-.. 100 8,510 7,603)|..... 75 SO Bele Yu.<< suse — April 8} 893% April 29|| 70 Jan. 26 89% ag 29 
U 8S Realty & Improv.100 Stedene 51 48 Sale | 41 44 3 April 2 48 April 1) 36 Feb. 11 Jan. 12 
U 8S Reduc & Rely... 100 1 B00 Dcices asvetebandé suaonleinaeeee aor 1% April 24) 114 April 26 1% April 24 
Preferred. -....-..- 100] 3,600 ns ae i Abril 9| 554 April 24] 1°* Abril -o 594 April 24 
U 8 Rubber.._......- 100} 235,910| 369,888) 51% Sale || 65 Sale |j70%4 Sale | 6444 Ap pil ¢ 74% April14)| 51% Jan. 2 745, April 14 


a aeanlll 100} 12,682 25,788 100% 1024||105%4 Sale 106 male 105% April 110 = April 91/101 Feb. 24 110 April 9 


6 . ‘ahetest: <.15 SE axects gh peeiesses. gusce een n ne enn wn-|.-5n-- --2=-e 7 eb. 1 Feb. 1 

United States Steel__. 100|2 ,516,494| 4,384,860) 49 Sale 48 Sale | 58% Sale | 4734 April 1) 60% April19)| 38 Feb. 1 60 April 19 
Prefe EE Ce IRS EE = 29,068}  123,452)/)104%4 105%/|105% Sale |109%4 Sale {105% April 3/110% April 29)2102 Feb. 1/110%4 April 29 
Utah Copper-_-.-.-.....-.- 527,763 859,485)/$49 4914)$56% Sale |$68% Sale |$564% April 1/$73 April 26/$4844 Jan. 6/$73 April 26 
Va-Caro! Pa Chemical i00 16,370 30,572)|--... 15 23% Sale | 31% Sale | 22% April 5) 3114 April 30) 15 Jan. 4] 311% April 30 
Preferred _......... 100 2;750 [fF 80 90 Sale | 96 Sale | 90 April12)| 96 April19|| 80 Jan. 6) 96° April19 

Va Iron Coal & Coke..100 1,300 Dbinnws sans 43 Gale |nagucisaces 41 April29| 45 April13)| 3634 Feb. 11) 45 Aprili3 
Vulcan Delaning se Sel 100 30 ee Tt ee eee oy ee a7 Aprili2| a7 Aprili2)| 5 Jan. 21| a7 April12 
Preferred -.......-- S ae Sa Ps SS as ee ee Tt eee ry 21 Jan. 22) 21 Jan. 22 
Ward, Montg & Co, pf 100 200 Sl <2c. nsncctnaces aneo«leetnmeed 112 April 16)112% April 6/112 April 1 112% April 6 
Wells, Fargo xpress....100 2,725 7,595|| 76 82 941% Sale |a97 Sale | 94% April 5/100 April19|| 774% Jan. 6/100 April19 


Western Union Peleg. .100 76.585| 181,692 57 Sale || 66 Sale | 69 Sale | 65 April 6] 70% April 28|| 57 Jan. 2 70% April 28 
Westinghouse Air Brake.50) -.-...}| -.-.-.. 











West’gh E & Mfg assent.50| 799,877| 889,029)| 6734 Sale || 7244 Sale |106 Sale April 1/108 April 30) 64 Feb. 24/108 April 30 
First preferred 1 BA oe tee ee §10)|...-- So et Ey ee aeorre ai? April 16\a120 April16)117 Mar. 12\119 ar. 10 
Weyman -Bruton..... 100 100 100)|..... 280 230 250 |---.. .-... 23244 April 6|/232}4 April 6)|23244 April 6/2324 April 6 
Withee Gealaaa----72i00)  Saasal ‘eb,aaill 222 115 |\12914 Sale \jii7” Bale |jii6igApril 201135 April “all 87" “Webs "331135" “April “a 
ys-Overland...... +53 “ Wats. yoo 122! e |j ale ij pri 5 pr 23/13. April 

CARED X 6 00 2305 oF 045) -..-. -----|| 99344 10144|101 Sale |100%4 April 24)103 April 8/ 96 Feb. 13 108 Abril s 
Woolworth (F W)-..-.1 27,520 72,630 90 92 ||108% Sale |j10434106 /|2104%4 April 28|11134 April 14) 9044 Jan. 6/11114 April 14 
Preferred _......... 1 1,680 4,490 113. 1144%4/|118% _.--- 119 120 |118% April 6|120% Aprili14115 Jan. 8 120s? April 14 





























a Lessthan100shares. 6 Ex ts. cEx-div. & ts. dist paid. 
Givicesa pkey the month and prior to this date. 4, extended. 
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NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 
1. In the peeey | thirty pages of tables, quotations are given for all the more important securities listed on an) 


Stock Exchange in the United States; also for | unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as pe for the closing day of the month preceding the date tom of 
tssue. As the New York Stock Exchange with Jan. 2 1909 to quote all bond prices ‘‘and interest,’” we have ado 
the same method, and no lo employ a designating mark to indicate the fact except where there is a deviation from 


this rule. The reader will understand, therefore, that unless the letter “‘f” is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, perma there be any. 

3. The letter “/” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued intereas 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. Ae 
already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark fs 
employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 

per share unless otherwise sta 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


are 4 nominal, but in all cases the fi are obtained from sources which are considered reliable. 
he following abbreviations are often used, viz.: “M” for mortgage, ‘‘g”’ for gold, “‘e’d” for guaranteed, “end” for 
oddone “cons” for consolidated, ‘“‘conv’”’ for convertible, “ s f’’ for fund, “lg for land grant, “‘op”’ for optional. 


7. The black-faced type in the letters showing the interest period in icates the month when the bonds mature. 
NOTICE—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


| 
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| | 
Bonds | Bid. | Ask. Bonds Bid. | Ask. | Bonds Bid. | Ask 
RAILROAD BONDS Baltimore & oo | | Buff & poe gt RR Corp— 
Bonds of companies consol’d are Prior lien 3 $6 1008 .- 8 9154 92 | ay AF, Dec 30 1963_...-. Pt}. 4 69 70 
often under the consolidated name.| lst M 48g -—A&O 90 90% |B Hapa No— Ses 
Adirondack—See Del & Hudson £59% notes Ju red 1925 M&S 87 88 [Burl &M. a eb) —Se0 0B & 9 
Akron & Barb Belt g43'°42.J&D,  ----- 84 % notes June 1 1915- J&D 100 | 100%/\California 1928 gu_A 100 102 
Alabama t—See South’n R % notes June 1’17-.J&D) 99 9914 |Cam & hl 53 g "41. ie 107 109 
Ala Gt South 1st 5s Dec at's By gatas!  Gulmaal HE ® notes June 1 °18- -J&D 9834 99 Gen M g 4s 1955_.-..__- Papal. . “SO? | -swecs 
Gen M 5s Dec 1 1927 £._J&Dif...-..| --..-.. Eq g 4s 1916-Feb ’22_P&A 64. 50% 4.40%||Canada Southern— 
ist cons g 5s 1943 SerA.J&D 95 | 98% | 448 1916-1923 _._.- A&O d4. 80% 4.40%|| Cons gu g 5s 1962 serA-A&O} 103% -. .. 
Bass gNov’15May’16M&N6 5% 44%) Pitt Jc&M div3 + 5 = ok | ||\Can No—Land gr 43 1919_P&A}  -.__. ae ° 
y of Chatt 5s 1945.J&J) -..-.) --.-- Pittsb Lake Erie | Ist con deb 4s 1930 gu. J&D3' if... .- ee eee 
Ala Midland Atl Coast Lin Refund gold 481941..M&N 82% 83 || Can Nor Div 4s 1929gu_FP&A| _____ 
ama N Orl T & P Junc— | 8 W div 1st 8 3. 3s 1925-.J&J 90 90%'| Eq 44s various_._...-...-. 65. a2” 5. 60% 
“A ‘AY deb 5s g'40red’10.M&N //_---- | Sinem Central Ohi || Manitoba&SE ist 4s £'29 P&A 
“B” debg s 40 red 10_M&N /f/...-- 1 teaaiae Reor Ist a g4lss’30M&S -.-... 100 | Winnipeg Term g 48 '39gJ&)J) -...-) 1. . 
“C"’ deb ps 5s Nov 1 1940_A&O //..--- | -eeee Monon Riv istg5s1919F&A 95 = § -..-. \Canadian Pacific— | 
Ala Tenn & Nor 5s 1956._.A&O -....| 95 Ohio mpl peed 5s’°36J&D 102 | _....|| Consdeben 4s perpetual__J&/ lf .._-.- ae 
Ala & a ee s 1921 A&0, 98 | 100 Gen gold cde, Se. 80 -lhewne || 6% notes Mch 2 1924.M&S2) 103 | -.__. 
aiticke & Mer A&O ...--- 100 Hunt&BS ist 681922..J&J 100 | -.. . | Eq tr 44s 1915-1928 _. J&J| 64.90) 4.80% 
Vicks & Mer ise oa '21_A&O 101 | _._-. Rav Spen&G ist 6s’ 20 F&A 100 |  -.... Aroostook Val 444s 1929_ F&A 90 REM ER 
Susq—See Del & Hud | Pitts Cl & Tol lst 68/22-A&Q 104, ----- New Brungw ist g 58°34 F&A...) 2-27 
ayant a Penn ba Pitts Junc—Ist g --J&J; 104%) 2.2 Cons deb 4s orem. 4) oo ae Toe: 
6% July 1 5 ° Se | ee ere ont? hee u 53 JS&DY _..-. ae Oe. 
Aleete Term corte 00g 18 119. Jes 97 99 Pi West—Ist4s°17.J&J 95 2 tll nal 3 Cen!| \ 
ry Bridge--See tC M &8tL Sch Riv East Side 4s’25.J&D 97 98 Sus bh my rd West 5s’64.. F&A 55 70 
Ann Arbor Ist g 4s 1908 Qs 59% = «61 Staten Isl Ry 44s 1943_J&D -._-- 96 Charlest Nor 6s 1938_J&D15 -.-... | 100 
Oklahoma & West— W Va& Pitts ist4sg’90A&O 80 LLL. No & So Caro 6s 1964._._M&S --.--_| 100 
lst g 63 Jan 1 1947______ J&J| -..--- | 95 or & Aroostook— South Carolina West Hartsv 
Aroos Northern—SeeBangolr & Aroostook . lst M 5s g Jan 1 1943____.J&J 99 | 101 Div 6s 1960_.......--. F&A 92 | 96 
Aroostook Valley—See Canadian'|Pac. Cons refund g 48 1951 J&J) 63 65 Sumter Div-6s1961_..M&N 91 | 95 
Asheville & sees —8 U & Medford Ext 5s 1937__-_M&N: 80 85 So Caro West ext 68'43._.A&O 91 97 
Col ist mg g gu 4s 5. J&J| -----| 85 Piscat Div g 5s Jan ’43_.A&O 88 92 |\Carolina Cent—See Seab Air L. 
Atch & East’n tue F 1928_J&J; 7834) ----. StJohnsRivExt gu 5s’39_F&A 82 86 ||Carolina Clinchfield & Ohio— 
Atchison Topeka & Santa Fe— Van Bur Ex 5sg Jan’43_A&O| 82 86 ist g 5s 1938 opt___...- BD) > sok ax 96% 





Gen mort gold 4s 1995__A&O Ot 944% Washburn Ext ist 5s’39_F&A 80 | 83 A 58 1915-1922_._. F&A 65.10, 4.90% 
a 4sJuly1°95.Nov 82 85%%|| Aroostook Nor 5s g 1947 A&O- 88 92 Eikh Ext o% notes 1917_ Pa 94 | 97 





























amped._......... M&N 85 85%|| Nor Maine Seaport 5s’35A&On 88 | 92 |\Carthage & Adiron—See 
Conv g 48 1955 opt____- J&D 103 104 ||Battle Cr’k & Stur—See Mich C } Catawissa cons g 48 1948 _A&O 96 98 - 
Conv g 4s 1960______ J&D> 103 104 ||Beech Creek—See N Y C & H Riv. CRiaF & N— BCR&N | 
Bonds g 5s 1917______. J&D 101 101% ||Bellingham Bay & British Col— CR & Mo Riv—See Chic & NW 
Trans 8 L lstg 481958 _J&J 88 88%) 1st g 5s Dec 1 1932___.- J&D 89 94 |\Cent Ark & East—See St LS W 
Cal-Ariz im 44s’ arene 95% 98 ||Bell & Caron—See Illinois Cent Cent a Ry—See Mo Pac 
SSA erate Beet '~ sell Belt RR & Stk Yds (Ind’p Aten Cent Br U Pac—See Mo Pac 
E Okla Div Ist g 4s 733- M&S SEs. waeen ist ref g 48 1939__..__-_. mr - 88 | wocce Central of Georgia— 
Hutch & So pd 5s 1928_ J&J is eee Belt Ry of Chat—See Ala Gr So lst M g 5s Nov : 10s... 884 106% 
San Fran & uin Vall Belvidere — er =A Sr Cons gold 5s 1945_...- M&N ior % 101% 
lst g 5s sett 1 194 AO Sar "| amegal oaington & Rutl’d—See Rut! Eq 4s Ser H 19137 16__. F&A 64.90%) 4.70 
Santa Fe Prescott & Phoenix | Bie San Ry—See Ches & Ohio | Ea 43 $ Ser 1 1915-16... J&J b4. 90% 4.70% 
1st 3 age M&S 99% .-.... L & San Fr Eq 5s Ser K Sept 1915- A7M&S 64.90 4.70 
Atlanta pee & Atlantic— | Birmi ham &SE6s1961M&N/ ---.-- | 100 Chatt Div = 4s 1951__.J&D 80 tues 
ist M g 5s Jan 1 1936 op_J&Jf .----! 2 ||\Birm Term ist g 4s '57 gu mee 683 | «C... Macon & 563 1946_.J&) 102% .-. 
Col tr notes5s’10ext to" l5M&N 24 30}4||Boca & Lavalton 63 '23 On op A&O_ ...-- | weed Mid Ga & Atl ist 581947-J&) 101) ~~... 
Atl & Birm gf 5s 1934. A A ee Boonv St & Sou—See Mo Pacific | Mobile Div g 5s 1946._.__J&)J, 103% 10 
Atlanta & Charl A conte) ern Ry. Boston & . & sear 5s Oct '63.5&J) oe 44, 105%4|| Oconee Div ist g531945.J&D 100 _.... 
Atl Knox & Cin—See Lou & 9 See J&J 103 | 104 Cent RR & Bkg Co of Ga— 
Atlanta Knoxv & Nor oSee i & Nash 4340 July Oe Bl cndesnnste J&3J 96 | 97 Coll tr g 5s 1937 ont AN 924% 92% 
Atlantic & Dan—See South RR 4s May 1 1933 gu NYC. M&N 90% 91%) Chattahoochee&G 58’30_J&J 100 bee 
Atlantic City—See Reading Co 4s May 1 1934 guN Y C M&N; 90 | 91%! Chat R & South g 53°47-J&J 100 | ____. 
Atlantic Coast Line Co ofConn—| Hr May 1’35guN,Y C_.M&N, 89% 91 || Eatonton Br 5s g 1926__J&D age 
Certs Indebt 5sirredeemJ&D/f 101 103 s Jan 1 1951__._____.- J&J' 78 79%| Ocean SS Cog gtd 58'20_J&J 97 | _llle 
Certs Indebt 4s opt 1920_J&Jf -..--| ---..- Rie 34s 1952 gu NYC_.A&O| 77% 79 = /|\Cent Indiana Cl Cin Ch &St Louis 
48 1925 opt 1910_____- J&I{ 914% 9214||/Bost & Lowell 444s Feb’'33_J&J| 83% -..-- |\Cent New Eng—See - a NH & Hartf 
Atlantic Coast Line RR— | 4s July 1 1916...._..._. 3&5; 97% -...-.. ||\Central of New Jerse 
ist cons 4s July 1 1952 M&S) 3682 9134) 48Oct11918 -....... A&O)| 93% .--.--- | Gen M (now ist) bs" 87-J&) 1154 -.-.. 
Col tr g 4s Oct 1 Bal, M&N 86% 87 49 April 1932_......... A&O) | ee | Am Dé&Imp Co gtd 5s'21 ror 1033 104% 
Conv deb 48’39 o M&N_ 87 | “93% 3398 July 1 1919_....... J&3; 9034) -.--- | Leh & W B Coal con g 4s 1915 
Unified g 48 1959____- J&D 85 934%|| 34s Jan 1921___._____. I&I TT ease 1920, 1925, 1930,1935.J&Db 4. 80 4. 25% 
Gen unif Ser A 434s’64.J&D) -----| ---.. Boston & Maine—4sg'44J&J) 684% --.-- N Y &LBrgen4s'41_.M&S, 94% __L-. 
Eq 4s Sept '15-Mar’17 M&S/b 8g 4.40 4\4s April 1 1929______. A&O| 76% .«..--. General gold 53 1941-M&S| 100 , -_.-- 
Eq4 ne’15-Dec’21 J&Db : * 4070 4s ¢11926.... _..M&@S 75%) ..... |\Central Ohio—See Balt & Ohio 
AlaMid— 1st gug5s’28M&N 4s Fe Fs ccceeaie P&A 65% -~.--. ‘Central Pacific—See So Pacific. 
Atlantic Coast Line of SC— | Aug 3 Spee F&A) 62% -.--. Cent Verm ist 4s Mav '20__Q-F 80 
Gen Ist g 4s July '48_J&J) 91 92 34s ov 1 1921...._.. M&N 80% ..-.--. Charles ton & Nor—See Caro Atl & West 
N Eof SC 6s 1933_.J&J) 110 -.--- 34s Jan 1923_......... rad th. in Charl & W Car ist 5s'46..A&O 102 103 
Brun & West Ist 4s’38_J&J) 93 | 93%'| 3s July 1950__..______. RS ae ESE Aug Term is gug6s’47.A&O 105 |  ..-. 
Cent of So Car 68’21_.J&J) 107 | -.--. Po tF&Con 44%4s'37.J&D 85 | ...-. Chateaugay Del & 
Char & Sav gen 7s 1936 J&J) 124% -..-.- Bos & NYAL—See NYNH&H Chattanooga a 4s '57 gu- J&J 83 86% 
Fla So Ist it 6 gu 48 48’45_.J&J| 88 | 90 |/Boston & Prov—4s 1918_..J&J) 98 | -.--. Chesapeake & Ohio— 
Nor & C 1939. - A&O| 105 | .«..-.-.- Boston RevB& L4%s’'27_.J&J 98 -----|| lst cons g 5g 1939_._.- M&N. 103% 104% 
Pet’b’g—ClassA5s g’26 J&J, 104 | --.--- Bruns & W—See At Coast Line || General 44s gold 1992_.M&S| 83 | 88% 
Class B 6s g 1926_-A&O 112 | -.--.. Buffalo Creek ist 5s 104}. stead bes8el | sesee } Conv g 443 1930 op "15_P&A| 75% 76 
Rich&Peters444s1940_A&0O, 95 | -..-.. Buff N Y & Erie—See Eri Gen fund & impt 53 1929_J&J) -_...-. 91 
SavFla&W ist g 6s-'°34 A&O; 11834) 122 || Buffalo Rochester & Pittsbu 5% notes June 1919._..J&D; 91% 92 
Ist M g 58 1934... A&O) 104% -~-.--- General 5s g 1937_____. M 3 oo) ae Car tr g4sSerH Oct’15- isA&O04. 58 4.60% 
2? 8 Ocala & Gult— . Con g 44s 1957_. -M&N| .--.-- 101 | Craig Valley ist 5sg'40_.J&J) 96 | 1... 
Eg ey ee J&J| 97% -.--. Equip 4s Ser E 1922. _M&N 64. 50a 4.40% Potts Creek 4s 194 46 at “J&J 78 . Seties 
wil. e Wel gen g 58'35_J&J; 106 | -.-... Equip g 444s Ser F 1927_A&0 04.50 4.40% R & A Div ist con g 49’89.J&J) ois thaiaiiew 
Gen mort g 4s 1935 J&J) 93 | _-.-- Equip 4s Ser G 1929. _-A&Ob4.50% 440% 2d cons g 49 1989.... J&J| _...-| 77 
Atlantic & Y —See Southern Ry. Al & West 4s g guar 1998A&0, 89 9444| Warm Sp Val ist 5s g, Ji) ie. 2 
Auguste South—See South Ry. Clear & M ist 5sggu'43_J&J) 103% --.-.-. | Coal Riv Ry as 4s gu’45. Ja 78 | 82% 
ug Term—See Charl & W Car | Roch & P ist g 63. 1921..P&A 107 108 "| Elevator Cog4sgu'38.-A&0 65 | -...- 
Austin & Northw’n—See So Pac Consol ist g 6s a 108 lil Big Sandy Ry Ist 43'44.J&D1 aan de 87% 
Ralt Ches & Atlan—See Pa RR Dutteio é ane my LL Erie. GreenbRy istggd4s"40M&N 80 | ..... 
Balt & Cumb Val RR 6s’29_J&J| -~-...| -..-. Buffalo & Susqueha Ral pes W ist 43'36_J&Jn 82 87 
Ex ist M 6s July1931_..J&J) -.... | none lst g 444s April 1 “053. "MaN 2 5 West 945 F&A) ..... a hi 
Balt & Harrisb—See West Md ‘ust Go Co certificates ___- - 2 | 5 Cheater ete yr Ist ha’RRRPAA 95 








b Basis. / This price includes aerued interest. & Last sale. [In London. » Nominal. « Sale price. 








MAY. 1915.] RAILROAD BONDS 35 


NOTICE.—AIl bond prices are now “and interest” except where marked “‘f” and income and defaulted bonds. 

































































{ ® 
Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask. 
Chic &Alton ah 3% f yore J& 47 4714||Chic St. L & N O—See Ill Cent Delaware & Hudson—Concluded 
RR refund -A&O| 57 58 |\Chic St L & Pitts—See Penn Co Adirond ist 4}4s '42 gu.M&S} -...--| ----- 
Deb 5s 1028 aa subj call_J&D} ...-- 85 |\Chic St Paul Minn & Omaha— Albany & Susq 34s gold 1946 
Eq Assn 4s 1915-18_.M&N Basis 6% Con 6s June 1 1930__..- J&D| 117% 118 (conv before 1916) gu_.A&O 85% 86 
Chicago F an n & Quin Con 6s red to 34481930_.J&D; 90 | --.-... eg Point Land Impt Co— 
1958. i Seal diel M&S 9134; 92 Deb gold 5s Mar 11930 M&S; 100 101% stMg or © 1940__.J&J| ----- 90 
Dent Ext coll tr 481922.F&A|; 99 99 Ch8tP&Mistgés1918M&N;| 11644) ----- Chateauero & Iron— 
Illinois Div3}4s’490p’29 J&J| 8334; 84 North Wisconsin—6s ’30._J&J| 116%) --.-.-- Guar gold a 1942____J&J ee ae 
4s J 1 1949_._._... J& 94 St P &SC Ist g 63 1919 _A&O} 1055; 106 Hud Coal deb 48’16-"18_M&N| -----| ----- 
Iowa Divs rT 58 1919....A&O| 102 103 88S M&SW isrM 58°15.M&N| -----| ----- Rens & Sar reg 1st 78’21M&N| 112 114% 
fund 4s 1919. _A&O 98 100%|| Super Sh L 5s June 1930M&S; 104 109 Utica Clin & ing 58 '39_J&J| 100° | ---.-- 
Nebraska Ext 4s 19 -- MAN 96 991%||Chicago Terminal Transfer— Delaware Lack & Western— 
8 W Div sf 4s 1921____- M& 99%) ---.-- Chie ¢ & Gt W 5s g 1936._J&D OOo. 4 So ee Morris & Essexcon7s’15_J&D} 100%%| ---.-- 
Burl & Mo(Neb) doiés inde 100%| -~-.-- cms Terre Haute & Southeast— Ref g 3748 Dec 1 2000_J&D| 84% 86 
ub Vall ist 681919_..J&J| 101 | ---.-- st & ref g 5s Dec 1’600pJ&D.|} ---.-- 86 N Y Lack & Western— 
CBé & Eastern t 4s—See Gt Nor gou Indiana Ist g oe. we 0S -F&A| ----- 70 i = g’d Jan 1 1921__J&J| 108 109 
Chicago & Tilinois— Chicago & Western I 1 50 ed cons 1923._.F&Aj| 102 104 
Ref & Im "55 0p-J&J\f 25 26 Gen gold 6s Dec 1 "1082-9-M IGF et wind. Imp 4sgd’23M&N| 95 | --.--. 
lst Lae Ae gold 1934._.A&0O;} 98 997 Consol g guar 4s 1952____J&J 78%| 79% Oswnt & Syrac gu 5s’'23._._.M&N/} 100 | --...- 
Gen consol Ist 5s 1937_..M&N| -.--- 73 5% notes Sept 1915....M&S| 10034; 1004 Warren Ist refg3 34s 2000 2000F&A 82 85% 
PurM Ist Hen coal5s’420pF&A;| -.-.--- 90 |\Chic & West Mich—See Pere M Denver Northwest 
Eq 5s Sept ’15-’22 op._..M&S;| Basis 6%|\Chic Wis & Minn—See Wis Cen Northw Term g 5s 196 gu gu. Jas 80 85 
Eq ma £)40 Se r F 1915-1916 F&A| Basis 6%|'Choc Ok & Ape A CRI&P Denver & Rio Grande— 
Ry—Ist 5s '36. J&J 21 33 |\Cin Day & Iron gu 58'41_.M&N/ ---.--| ----- lst con g 48 1936__.___. &J 75 76 
Darya Cr ist M 68’20M&N/| ----- 95 ||\Cin Find & Ft W—See Cin H&D Ist con g 44s 1936_____ J&J| 81 82 
Ev TH&Chic inc 68’20_M&N} ----- 95 ||Cincin Hamilton & Dayton— Improv't gold 58 1928._.J&D| 79 82% 
Chic Gt West—ist 48 1959M&S| 71 72 General 5s gold 1942__..J&D)| ----- 95 Ist & ref g 5s 1955 0p._..F&A| 47 48 
Chic Ham & West list 6s8’27 J&J| 109 112 2d mige d 44s 1937_.J&J| 70 | ----- Adjinc 7scum 19320p..A&O|} 44 46 
Chic & I C Ry—See Chic & E Ill Gen M 4s J 7 3 tees Seine f 35 45 Rio Gr Junc Ist gu 5s’39J&D| ----- 95 
Chicago Indiana & Southern R Fixed 4% int J&J & Nov) -----| ---.-- me Gr So Ist g 48 '40_..J&J| 35 40 
Con patge g 4s 1956 % 84 88 ist & ref gold 4s 1959....J&J| --.-.-- 88 g 4s guar 1940.._.J&J| ----- 40 
Ind Ill & Ia ist g 4s 950_J&J| 85 | ----- Guaranteed_.......-....} ----- 85 Rio "Ge West ist 48 '39_.J&J| 73 73% 
Cle taeese Louisville— Cincin Findlay & Ft by em lst cons g 4s 1949 op__A&O SB: b wna 
g 6s 1947 Ser A__.J&J| 114 117 lst gold pao hyd 1923.M&N| ----- 80 USS Seng cen 1 7.A&0| 75 80 
Ref M g 5s 1947 Ser B___J&J 97 101 se y- ton & Mich Ist 5s 1911 Utah st 5s 1931_M&S | wee 
Ref M g 481947SerC J&J| 80 85 at 444% to’3lop’17J&J| 90 100 ||Des Moines & Ft Dodge —See Miinn & S/t Louis 
Gen M 5s July 1919 opt_J&J| 94 98 |CIStLé& CCC &S8t— Des Moines Union 58 1917 M&N| 99 | --.-- 
Eq 4s Oct 15'15-’21 A&O15|b 5% 4.70%)||Cincin Indianapolis & West— Des Plaines Val Ry—See Chic &| N W 
Eq 4348 Aug '15-Aug '23-F& Alb 5% | 4.70% Ist & ref g 48 1953 guar-.J&J| ----- 75 ||Detrolt Grand Haven & Milw— 
& Lou Ist 4s "56J&J 65 75 —Ist g 58°35_J&J| --..-- 65 lst py 7 6s Nov 14 '18_A&O 98° } “geus~ 
Monon gu 5s’360p J&D;| ----- 82 gold 5s 1935__J&J|} -..--) ----- ey 151918_.A&0O| 95 | ----. 
Ch I & StL ShL—See CCC&StL Cin Leb Nor—See Pennsylvan|ia RR Det Gr as West—See PereM 
0 Lake Shore & Eastern— Cincin & Muskingum Valle on ”* Detroit & Mackinac— 
Ais 1969 op 1919_J&D/\n -...- 97 lst guar gold 4s 1948__.F&A| 89 9034) Prior lien gold 4s 48 1995._J&D O03¢) ...-. 
chic Mil t Sound— Cipein N O & Texas Pacific— Mo ld 48 1995_.J&D| 78 80 
lst M ro 194 hn I&IT 894) 90 Eq 4s Nov '15-’16_..M&N/b eo $32 Detroit inac & Marquette 
ilwaukee & St Pa mae s May 15’21___M&N15|b 5% 444%|| Land tinc 7s 1911__.A&O} ----- 32 
_ 4 4s A May 1 1989._J&J 91% 93 ||\Cinc orth Ist g 4s 1951- SS oor 90 |\Detroit Riv Tun—See Mich Cen 
ref4l4s Jan 2014A&0} 92 | ----- Cin Rich & F W—7sg¢'21_.J&D} ---.-- 115 ||Detroit & Toledo Shore Line— 
gan, 5s Jan 2014 Brets F&A; 104%) 104%)\CinSan & Siler Ses Gc& StL Ist qld guar 48 1953____J&J 77 82 
Gen g 348 B May 1 1989 J&J| 79 80 ‘|\Clearfield & Jeff—See Pa & N W Dul & Ir Range—Ist 58'37 A&O|} 994) 100% 
Gen g 44s May '89SerC J&J} 10034) 100%4/\Ciearf & Mahon—See B R & P 2d mo 6s 1916__._.J&J| 98 | ----- 
Deb gold 4s July 1 1934. _.J&J 89 89 34||\Cleveland Akron & Columbus— Duluth M & Northern— 

Conv deb 4 4s '32 op '22 J&D 98 34 99%%|| General gold 5s 1927___.M&S/ 103 105 1st gold 6s 1922________ J&J; 103%) ----- 
Chic & L Sup Div "21J&J; 10244) --.-- 1st cons guar g 4s 1940__F&A OO Wins aue lst cons g 6s Jan 11923_.J&J} 104 | --..-- 
Ch & Mo Riv Ist 5s 1926.J&J; 104%) --_-.. Unguaranteed___....._._. 91 95 Gen g sf 5s Jan 1 194), -- JAS myer 104 

Ch & Pac WestDiv5s’21_J&J| 102%4| 10314|\Cleve Cincin Chic & St Louis— — th Lake & W Vitel 
Dak&Gt So Ist g 58 1916 J&J| 100%) --..-- General 4s gold 1993_.._.J&D} 72 | ----- ld 58 1916 op ga 9644) 97% 
et Div ist 68 1920 J&J; 10634) --.-.-. Deb gold 444s 1931____- J&J| -..--- 85% Dui Short Line—See St P & 
romne S 6s ass’d °24_J&J| 110%) ----- Cairo Div ist g 4s 1939__J&J i ee ee uluth South Shore & dente 
LaC&D sie lst 58 1919 J&J| 101%) 102 CW &M Div ist wd Baer an 74 78 ta gold 58 1937_.______ JS, ~---- 100 
Mil & Nor ésext at414'34J&D) 100 100 } seer 1st col tr g4s’ 78 83 ||Dutchess Co—See CentNewEng 
Con6s' l3extat4to’34J&D;} 100 | ----- wi &ColDiv 4s 1st g’40_ Mis 78 4 (eane East Tenn Va & Ga—See So R 
Wis & Minn Div g 5s’21_J&J| 102%) 103 “) WV Div Ist 48’°40_J&J 485: .1 ameen Eastern Minn—See St P M & M 
Wisc Vall Div ist 68’20__J&J| 10654; 10834 Ind Ry gu 2 1953.M&N} ~---- 90 ||Easton & Amboy—See Leh Val 
Ché& No M—See Pere Marq Chie Ind & St L Sh Line Ry— E Jol & East 5s 1941..M&N| 10334; ---.. 
Chicago & North Western— rte. guar = a A&O S6 «i téuhe. Elkin & Alleg—6s 1941._.J&J| ----- 100 
Gen M 34s g 1987__-_-. M&N 81 82% cls Cist4s ee OE 4 ictine Elmira & Wi 1 rt— 
Gen M gold 4s tN Ine Tax 92 94 Con s f 6s '20 :@108. M&N; 104 | ----- 1st 6s '10 ext at 4% 1950_J&J 94 96 
gent =e ed Inc Tax 93% 944%), CinSan&Clevcong 5s’28.J&J| 101 101%)|__ Income 5s 2862________ A&O} 108 110 
581987 § ~ & i taxM&N| 113%) -..-- Clev Colum Cin & Indiana: ap . El Paso & Rock Isld—See El Pas|o & Sou! thwest 
fund deb 5s 1933..M&N; 101%) --.-.-- Gen co ld 68s 1934__J 10834) ....- El Paso & Southwestern Co— 
fund 68 1929...A&O} 109%! --... Id Bim & &. ext 481940.A&0O} 77 | --.-- New Mexico Ry & Coal Co— 
“_ |, CHER SF A&O|} 103%) ---.-- Ind & St L Ist 78 1919 A-J&J| 103 | --.-- Ist col tr g 58 Oct 1°47A&0O| 96 | --..- 
30-year deb 5s 1921._.A&0 15) 101 | ----.- Ist 7s July 1919 Ser B.M&S!} 103 | ---.-- ist&con&coll tr g eee SO  Adaer 
nm bonds 4s 1926. _F&A 15 Se. bt edeus lst 7s July 1919SerC_M&N; 103 | ---.-.- Dawson Railwa sy & 
Eaqulp tr tr 4)48 1916-1922_A&0) 64.45%} 4.30%|| OInd & Wg 5s Apr 1938. Py. EN Epes Ist col tr g 58°51 sti&J 0634) ...-. 
= 781916M&N| 10154)  _..-- | Peo & East cons 48’'40..A&0}; 63 | ---.-- ElPas&RI et g gut "51 IJ&I ORitt  shaey 
Sanat ta lst val & s’23.J&D| 92 93 I 2d consinc 48 1990...Apr 1/f 25 28 ||Erle—NY&E\lst4sextg’47 MEN 91M)... 
Dest Pye Vv a <<. ve: Mn Dies dhibe Cleveland Lorain & bd agg 5s 2d ext gold 1919_____ M&S| 101%)  __... 
SENET: busine Cons now Ist g 58 1933._.A&O|} 103%) 105% 44s 3d ext gold 1923__.M&S 99 100 
Te | ey i N Wists a eias 8444; --.-- Stamped subject tocall_....| --...| ----- 5s 4th ext id 1920_._..A&O} 101 102% 
ManitowGB&N W3 S413 aI  *. aaa | Con refg g 4%s 1930 red_J&J| 92 | -.-- 4s 5th old 1928..._.J&D} 90 | -_... 
Mashf ext Ist M 5s’22._.A&O) 102 | --_.-- \Clev & Mahon Val—See ErieRR 7s Ist cons g 1920______ M&S} 10934) 110% 
Milwaukee Lake Shore & W— Clev & Marietta—See Penn RR 7s 1st cons g fund 1920.M&S/} 106 | —- _.--. 
Con Ist 6s gold 1921_._.M&N} 107%) 108 Cleveland & Pitts—See Penn Co Prior lien gold 4s 1996_._.J&J| 82 83 
Mich Div ist g 68 1924 J&J) 1107 111%) Cleve Short Line—See LS & MS Gen lien gold 4s Hy ate 69 70 
and Divist 6s’25M&8 SAEEGD idauee Cleveland Terminal & Valley— Conv ev eee >. se SerA_A&O| 64 653% 
Ext &impsfg5s’29._.P&A} 105%) --.--- lst 4s gold r1995...M&N| 80 85 || _ Series B 1953____.___. A&O| 69 70 
Miis W ist4s "47M&8| 91%) 92 |\Coal & Coke Ry 5s 1919..A&O 88 90 Bag 58 ju 1pi8- i625 Jes b 4.95) 4.70 
il&StateLine ist34s’°41J&J| 82 | ----- Coal & Iron Ry-—See WesternM aryland Nt ny Aug’15-Aug’21F&A\b 4.95) 4.70% 
inn & Ia i g& 34s '24 re 7 epee Colo Midland—ist 48s g’°47_J&J| -.--- 18 notes Set 1915_.A&O| 100%} 100 
NW Uno we im "17.M 1045%| ....-. Cent Tr Co ctfs of dep____-_.- 15 20 Cols 5% notes Apr ’16_A&O 99 99 
Peoria & NW 8 1926 TALS _. rss Orie & Gen a be ..-P&A| 91 92 54% notes Apr 1917___.A&O| 98%) 99 
Prin & Northw 8 1926 J&J aT Fes | pay Ry g yl "35_M&N 84 84 Penn ose eb 1°51__F&A 86 87% 
St L Peo & N W 5s, 1948_J&J} 105%4| -_.-- Oct © 15-'17.A&O|b4.90%| 4.70%|| BuffNY & E ist 7s1916_J&D| 102 103 
St PaulEastGrTr4 8 '47 J&J 95 98 re Worth & DC 6s'21__J&D} 101%) 102%) Buffalo& Southwestern— 
Sioux ay & Pac3 fs "S6F&A| 84 | -..-- Colo Sou N O & Pac—See St L&'S F lst g } ng O8ext at 5%’18 J&J| 100 102 
Wino & St P Ist 78 1916_J&D)} 103%) -___. Colo Spr & Scipple Crk D Ry— Sei 1 ext to 1918_J&J Bet deo 
Chicago Peoria & St. Louis— 1st gold at f 5s 1930__...- &J; 96 98 ’09ext to’"l9A&O} 90 | -.... 
vy Ae oy £ s 1930..M&S} 55 | -..-- lst cons 5s Oct 1942_._..A&O;} 82 87 Oinic & At Term 5s 1918_J&J FF oer ee 
hic Roc ‘ac Ralilway— Columbia & Gr—See South R Ch & Erie 5s Ist 1982.M&N/ 10434) --..-. 
Gecant golds 4s 1988__.__J&J 83 84 |\Col Connect&Ter—See Norf& Cleve & Mah Val g 5s 38 J&J 99%) -..-- 
Ist mtge 6s 1917________ J&J; 101%) 101%)||\Col Hock Val&éT—See Hock Val Erie & Jersey sf 68 1955_J&J| 104 104% 
Ref g 4s 1934 op to 1911_A&O0; —-_-_--. 67 44|\Concord & Mont cons 4s ’20J&D OO «1 bddae Genesee River 6s 1957._._J&J| 103 103% 
oy 9 de 4sSer N 1916.M&N Oe }nauiea Deb 4s June 11920__..2J&D) 90 | -..-. jane Doct 6scong 1935A&O; 120%) -..-. 
o SerO 1917.M&N| --.-- 94 Deb 3s June 1 1920___.J&D OB) }. aden Newb & N Y Ist 1929_J&J Oe 4S eebse 
Ser P 1918....M&N| -..-- . ..|)\Conn & Pass—ist g4s’43.A&0) 81 | --.-.-- NJ&N Y Ist 6s 1910— 
se Jan 15 *32 op J&J15 53 53 N Richf 1st5s’41 gu. J&J On: 1 ivwahe Ext at 5% to 1950__._M&N eR “Sidida 
B 4s Aug "15-17... F&A Basis 6%||\ConnRiver—Gold 481943_.M&S| 81 | --..-- NY&Gr egug5s’"46M&N| 98 |  ...-- 
s Oct 15-Oct’19_A&O| Basis 6 334s Jan 1 1923___...._. pee. SF: |) wsse- NYLE&wcé RR— 
8 Nov '15-’25_._.M&N;| Basis 6%| Connecting git ag Marisa. lst 6s curr ied 1922.M&N/ ---.-- 103 
Hi 8 yy '15-July’27_J&J| Basis 6%|| istM arl5’51.M&8 15) 97%! 98%) NYLE&WD &I Ist 6s 13 
P Railroad 4s’°O2M&Ni/f -..--| -.... Connellsv & onongahela Ry— Extended at 5% to’43 J&J} 103 |  _._. 
Central Trust Co.ctfs.ofdep| / -..--| -..... ist sf g 4s ee0 opt....M&S 92 95 NY Pa& “e 3 44s *35 M&S; --.--.-. 100 
Burl Cedar Rapids & North— Cuba Eastern Ist 6s 1933.M&S} -..-.-| -~.-.-- N ~ sy & 
oan jstdccol tr 58 TA "34 4 A&O 9934; 101 |\Cuba RR—list g 5s 1952...J&J| 9644) 98% | st refunding 5s 1937._J&J| 92 93 
r~ he NW— Cum & Penn—1Ist x # fey eeknd 105 od mtge 444s 1937_...F&A| -__-.- 85 
old be neat. Ako ee! ee ee Current Riv—See S&M Gen m @1940...F&A| 67%) -.... 
Mas L 1s hy FO ee ree es Dak & Gr So—See Ch Mtl & StP Term ist g Hy 1943__.M&N Get Mitigans 
Choctaw Oklahoma & Gulf— Dallas & Waco—See Mo K & T Midland of N J ist 6s. 1910 
Gen M g 5s Oct 11919 J&J| 96 975%||Daws Ry & C’l—See El Paso &|Southwiestern | ext at 5% to 1940__A&O|} 103 | —-__.. 
Consol Fold 58 1952_.M&N| 95 96 popes Mich SeeCinH&D Wilkes & E Ist g 58°42 J&D 87% 88 
Choc & Memph 5s 1949._J&J| 95 99 aware & Bound Brook— ‘Erie & ee lh Erie RR 
Peoria RyTer 48°37 guop J&J| 55 65 lst cons gold 344s 1955.F&A| 84 | --.--. |Erte & Pittsb—See Penn RR— 
RIAr& La4 5 1934. M&S wanee 78 |\Delaware & Hudson— European & N A—See Maine (Central 
Rock Is] & Peo . oe Sa Re aa Cony deb 4s June 15'16_J&D|} 99 |Evans Hend & Nash—See Louis) & 
St Paul & Kan C Short L— bgt pm, Dg 4s °22__J&J| 100 101 |Bransvile & ay 
lst g 444s 1941 opt.._.P&A| -.-.-.-. 89 ref gold 48 1943_..M&N| 94 94%) Consol g guar 6s 1 8..- $07 aie al 50 
Keo & Des M—Ist 5s’'23A&O  ___.. 88 i Div 7s Sept 1917._.M&S' 105 10654'|__Ev & In ist ge ew fin 1924 J&Jif 40 55 





b Basis / This price includes accrued interest. & Last sale. iin London. » Nominal. « Sale price. 

































































GENERAL QUOTATIONS [Vor. 100. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
> 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. } Bonds. Bid. | Aek. 
Evansville Hau ped M8 i-— Be 0 O © & St L— Louisville & Jeffersonv Bri 
1st cons 6s 1921....J&J| 8734); 88 /\Ind oy ony Un 4s '26._M&N ee eres Guaenatees ene 4s 1945. &8|} ..... 83 
lst gen 58 gold 1942....A&O\f 48 | --... ref g 58 1965 Ser A_J&J| 100144} 101 ||/Louisville & Nashville— 
Refund M 5s July 1941._.J&J|  --.-.- 50 Interboro-M al See Street & El Gen mort gold 6s 1930.._J&D)| 111 113 
Mt Vernon ist 6s g 1923_A&0/| -.... 95 ||Inter ap Sa ey Secersa 50-year gold 5s 1937...M&N| 1067) ....- 
Sul Co Br ist g 5s 1930._A&O} -.... 95 /|\International & Gt Northern— U gold 4s 1940_...J&J| 94 9414 
ETH & Chic—-Bee E Ill lst g 6s 1919__.-...-.- M&N 9944; 100 Coll tr gold 5s 1931_...M&N/} 101%) --._- 
& So—See Chic M & St P 5% notes ext at 6% 1917 PE Re OE A Equip 5s June 1915-1923_J&D/b4.50%| 4.30% 
Ss Jan 1 1934 J&J| 88%] 2---- Gol Riv Bri 90.-M&N| _.---| _.--- At K & Cin div 48 1955.M&N| 87 88 
4 I sid alin aan 865%) ~-.-. Internat Rys ( ial America Atl Knox & Nor ist 5s’°46J&D} 103 | -.... 
4 Jan 1933.......... 83%] -..-. lst M 1972 opt.._.M& 60 70 Consol gold 4s 2002._.M&S;} ---.-.. 95 
4s July 1 1916_._.....--. J&J} 97%) ----- Towa Cent Minn & StL Lou C & 4isg’'’31_M&N| 99 101 
4s refunding 1925._..-.-. 85%) ..--- Towa Falls&SC—1ist 78'17.A&O| 103 | -.... N O & Mob st & 68 1930_J&J} 114 115} 
4s refunding Mar 1927..M&S; 83%%| -.-.. Ia Minn & N W—See C & N W 2d id 68 1930.___.. J&J| 107 109 
48 | RES A&O 83%} ----- eee Ter ist 5s Smo 2. ME dnceel adcen Pad&Memdivist 48 '46_F&A 89 90 
4s Jan 1928_........... J&J| 82%) ----- wn Frank & eld— P iv ist 6s °20_M. 106 108 
3 Oct 1 1920....-.-. &O 88l4| ----- lst g — oe ds 1950 guar edpabeb bab eeD 90 93 St Louis Div Ist g 6s8’°21_M&S} 10634;  -._.. 
Oct 1 1921......-- O| 8634)  -..-- ‘erson—See 2d 3s am achines cael M&S; 60 62 
& Boston—7s 1924.J&J| 106%) -..-- Joplin Union Station— st L ie Beep 3 58 1916__.M&S} 100 | -._.- 
Flint & PereM ar lst tg £798,100 g 1940 oer nope ve a eid oual'< egcea St L div 6s 1921_M&S/ 106 10744 
Fla Cen & Seab L Kal Ar E Xr & N Ist 68 1919_._.J&D| 104%) -..-- 
Florida East Coast 444s’'59 J&D 85 89 ||Kanaw & Mich See Tol & Pa Cc Henderson Br 68 g 1931_.M&S/ 105 | --.-- 
Florida South—See Atl Coast L \|\Kankakee & S W—See Ill Cent Kent .Central—4s g 1987_J&J 87 90 
Florida West Shore §s 1934_J&J} -..--. 100 |/Kan hy. Belt ist 6s 1916..J&J| 101 101%|| Lex & East Ist 5s 1965.__A&O 98% 99 
Johnstown & Gloversy— Clinton & Sp— L&N Mob&Mont4s'45M&S| 9934) 101 
jy Ly § 4 1947.J&J| 79 81 lst 5s gold 1925 .--A&Olf -..-- 80 Louisv & Nashv South’n ere 
ref'g gol 4s 1950...J&J| 80 | ----- & Colorado o Pac d 48 1952... . I&JI ee eee 
1st con Ne ey -M&N| 79 | .-.---- ‘Kan City Ft Scott & Memphis— N Term Ist g 48'52 J&D| 86%) 88% 
‘West g 48°54_A&O/f ...--| ----- Refdg g 4s 1936 guar...A&O 70 71 NasF&8 3 let gu g 58’°37_F&A} 10254) -._ - 
Ft Worth & Den C—See 8 Cons BG ita eccsniie N| 107 108 Ne & Cincin Bride 
Fort Worth & Rio Grande— Current Riv ist 58 1927_A&O| 90 93 vat 48 1948 epee, Jt? re 
1st ad RT? J&J; 50 53%4|| Kansas City Memphis & Bir— Penta & Atl lst 6s gu ’2 109 110 
Fre Elk & Mo Riv—See C &£NW Gen 4s 1934_____..-- PE aKSeal \tdhne N Ala Con M a'50°36 FRA 10144} 105 
- Galv Har & San Income 5s Mar 1934 on 1 "tana con gu g 5s 1963 A&O| 102 102 
& Wyo ist 58 i029 RRO 80 86 Kan City & Mem Ry & si oa - wor id be 1947 J 9234 
(1) g il y em go guar_...J&J| 9234) -.... 
Geor & Alabama too ist be gold 1929.--A&O| _---- 90 Maho 
Car & N—See Seab A L Kans & Mo—Ist 58'22..F&A} -....| -~-.-- Maine Central-Colltr5s’23J&D| 99 nee 
Georgia Coast & Piedmont— Kan City & Mem 5s 1961_M&N; -.-..- 90 5% notes 1919_.-...-. 99 995% 
1st gold 58 1962_._....._.A&O} -..... 85 |iKansas City Mexico & Orient— Eur & N A 4s gold 1933._J&J; 90 | ~.... 
Ga & ist g 58 1956....M&N;| --.--- 50 Ist gold 48 1951__......F&A/f-.-..| -----. Hereford Ry—G 48’30_M&N!} 89 | -.... 
Geor Midlan ‘n Ry 6% notes Apr 30 1916.__A&O} 85 93 ox & Linc Ist M Sh 
Geo: coun ay Kan aay &N W istg5s’33J&J) -..--- 100 line 4s 1920___...._-.- (SS a 
Geo & Bank’g 6s 1922__J Oe 28 wians Kan City & Pac—See M K & T Upper Coos ist gu4s’30M&N; 89 | -.... 
6s Jan 1 1922........-.. J | Ae ree Kan City St Jos & Council Bl— WppesCocslixs sg ’30 M&N a ieee 
4s Jan 1 1947_...-.-.-.-.-- Se ee Nodaway Valist7s1920J&D; 101 | ..... np ag Co Ry ist g & 
Ga Sou & Fla ist g = 1945 J&J|; 102 | ---.- Tarkio Val ist 78 1920..J&D| 101 | -.... 334s Jan 1954 op 1924- 3 75 80 
Gettysburg Kan City Southern— Manila RR—See Fore . 60 
Cons be § | Oct 1 1'26.A&0O} 100 103 ist gold 3s 1950__-.-.-- 68% 69 ||Manitoba & S E—See Ca Ke oh ‘orthe|rn 
Gila Val G & Nor—See Sou |Pacific Ref & imp’t 5s Apr 1’50.J&J; 89 9134; Marquette —ueees & Ont— 

Gr Rap Bel Mar Kansas City Term Ry— Mortgage 6s 1925_...-.- meO, 606 lf lkacne 
Gr Rap & Ind Ext 44s '41_J&J 97% 98%%4|| 1st g 4s 1960 op 1930__.__J&J} -~.--. 91 ||\Md Del & Va 5s yor iE weal | sbiwe 
‘Mutkegon Div g 5s 1926_J&J} ..... 95 IKC uct & Term Ry ist sf Maryl & Pa eT Nag weeemt ><. 77 83 

Grand Trunk West 4s £’50_J&J |if_-..-| --.-- 4248 t ’34 op ’30 rcts_J&J\f .---- Income 48 1951_______- 41 50 
ie ae $0 8 duly 1 1980.5651 ak! sigatea Kan City Wat & Gulf St Liouls Wiat & G||Mason City & Ft 
Great Northern— Kentu: tral L&N Ist M gold 4s 1955____- J&D| 58 61 
CB eS coll tr g 48 1921_J&J| 96 96 34||Keokuk M CRI&|P McK’ sp’t o B V—SeePMcK&Y 
Ist & 448 196lop’41J&J| 98 9 ||Knoxv & Ohio—See South’n Ry Mem Union Station Co— 
Great Northern Ry of Canada— ake Erie & Western— lst g gu 5s Nov 1'59_.M&N| 102 104 
Con 48 1934 opt to 1914-A&O; -....) -_-... ist gold 5s Jan 1 1937...J&J| 92 94 _ ||Merchants’ r—See Term RR 
Green Ba: 3 West deb ctfs A-- 72 80 g J 1941____. BDL scuce 90 7%|| Meridian Term 4s 55 guar M&N 70 80 
SD SE id ek cs tvcbem nae ihe 13 14 No Ohio 1 5s g °45_A&O} ---.-.. 100 %||Mexican Internationai— 
G rier Ry—See Chesapeake; & Ohio Lake Sh & M NYCi/\&HR he Si Set deen “cccusl ‘ascce 
Gulf & Ship R— Leavenw’th Term & Brite 1st 77..--_M&S| 35 50 
ist ref & term g 5eFeb’52.J&J) 8234) 84}4|| Ist M gold 5s 1923__.-.- J 34 sanded gusto to Mar’07| -...-| -.... 
Gulf Terminal of h & H m River RR— Mexican North ist 68 1930_J&D} --..-.| ...-. 
lst mtge g 48 1957 gu...J&J| 80 84 2d M 5s July 1 1 1917... _J&J ssidabiivel 105 ||Mi NYC&HR 
Hartford & We Gen g 5s July 11920 guarJ&J} 100%) ---..- Middlesex Valley—See Leh 
lst ext g 4}4s July 1 1923.J&J oe eee Unguaranteed .........-- RS eevee Mi of N J 
H & Lehigh & Lake Lehigh| Valley Midland Term 58 1925__..J& 93 95 
Hi Vi =; & New England— Midland Valley—5s 1943_.A&0O; 83 87 
1st cons gol 81999_.J&J| 9314) ----- lst M 2 194 eh ina ical J&J| 106 108 ||Millen & Southw—5s 1955.A&O;} -..--| -.... 
6% notes Now 1915....M&N| 101 101 V Ww 
5s 1916-1923___.._- F&A\b4.85%| 4.60% 68 pm gts ‘4s 1948___.. J&D| 98 100 ||Milw & No—See Chic Mil &8tP 
H V Ext 481948..A&O|} 86 | --.-.. Gon M 68 reg irred_.J&D| 135 136 ||Milw & Sparta &N Chic| & N W 
Col & Tol ist g 48 1955.F&A| 85 | --.-.- Con M és Rg d 1d°1923._J&D 109 110}4||Min&Pac—See M St P & 8S M| - 
are Bed & Cumb—See P'a RR Con M 4 i ae J&D} 100 101}4||Minn & St L—ist 78 1927 J&D} 101 | -.-.. 
Hoosac Tunnel & Wilmington— Con 4 48 ann J&D| 105 107 Pacific Ext ist 6s 1921_.A&O}; 100 | ..... 
lst sk fd g 5s pS So Sept 1 hia tS” a ae er Gen cons gold , E. 2008. .2e0 89 90 1st consol gold 5s 1934..M&N| 86 88% 
Housatonic—See Hi & Hi Gen con g 44s 2003....M&N| 99%| 100 || 1st ref’g gold 4s 1949...M&S| 5454) 5654 
Houston Belt & Term 7 "$7 545) .-... 90 Col tr g 48 A ie Reb SOPAA b4.60%| 4.40% & Feb’62 Ser ws Be Ee 
Houston E & W Tex Sou P Easton & Amb 5s 1920..M&N| 102 103 Col notes g 6s 1916__.-_- P&A ae t. eemew 
Houston & Tex Lake Mol D Ist 48, ’35_.J&J| -.--- 62 
Hudson & Manhattan— 44s 1957 gu.-_--- ., a ae Iowa Cent ist g 58 1938.J&D| 85%) 88 
lst M 434s 1957 conv...P&A| 75 80 & N Y 1st 48'45.M&S| 87 90 Ist & ref g 48 1951__.M&S| 53 54 
ah 50 3807 ons OCT RNERS F&A 6%) 77 Lehigh Valley Coal— Minn St P & Sault Ste Marie— 
Adj in cup to Feb 57 ae0 J ie 28 lst 5s gold guar 1933._._J&J| 103 104% 4 rr - 2 Rag ges 92%| 95 
N Y & Jer ist g 58 ’320ptF&A; 1004) ---.-. lst 40-year gu int red to 49..J&Jin 88 | -._. 
Huntingdon & Top— Nee 92 94 Bag notes Mal ne’ 13 o53eD 64.75%) 4.55% 
lst g 48 Sept 30 1920.._._.A&0O| 765 75 h Valley Ry of N Y— = Atl ist 48°26 J&J 95 96 
2d —— 4s gold 1925._...F&A| n60 70 Lien Vallee gold 940__..J&J} 100%} 102 Minn & Pac ist 48 1936__J&J| -----| --.-.. 
g Mar 31 1925.._A&O| 760 73 Terminal— MStP&SSM&CentTermRy— 
Huntington & B alt & |Ohio gold 5s 1941_A&0| 109%4| -.--- lstChiTersf4s’4lop’16M&N\" 90 93 
Hutchinson & & Middlesex alist 5s’°42M&N| 105 | __.-. Minneapolis Term—See Wis Ce|nt 
es 2 Wash Northern Pa&NYCanal con 58 ’39 A&O} 105 108 Minneape! olla Lvaten see StPM| &M 
5s 1932 opt... M&N oon-- 85 Con M 4s 1939....A&O} 1004) 101% Missies 
mines ons 4s’51.J&J) 93 100 ons M 48 1939____- O| 94 96 g Pie id. 1949 0 eR J&3| 87%) -.... 
ld 3348 1951_...... J 82 82 4||Lehigh & Wilkes—See J River & Bonne 
Mt Lext Ist g 344s’51_A&0} 81 | ~-.--- pap & Sn woe Val—See Mo Pajc — sf g 58 1931 op__-_-_- A&O| 92 97 
lst mtge £ g 3s 1951__._._.M& fp Seer’ & Eas Louisv & Nasjh ‘exas— 
Coll trust iy % 1952._.A&O) 85%) ---.-- Litchfield H Mad Ist 5s’°34M&N/ ----- 90 lst gold 4s 1990_______- J&D| 77%) 79 
Col Tr L 4s’'53M&N| 84 84% naele Miami— 2d gold 4s June 11990__F&A| 61 62% 
hy ist 3 8 1952.J&J| 78 80% en § su guar 4s 1962__..M&N| 91 94 lst Extension 5s 1944..M&N| -.--- 87 
Ref g 4s 1955 opt 1918.M&N| 87 88 Litue & Hot Sp West Ry— } Ist & ref 4s gold 2004-..M&S| 54 56 
a eae SSCCLSr® lst tock J 1939 guar_____- &J| 78 80 Gen M stg 4s 1936...J&J| 67 68% 
OY Sie eee SR. «xnce 100 34||Little _Sunct—See st L Ij Mt & |South Consol M g 5s 1940_...A&O} -----|} -.. . 
Eauip ~ oie Aug’15-’23 F&A/b4. es 4.45%|\Long Islan 6% notes 1916_..__.- | agnRRS ERD Eri 
Equip 5s ny "15-’23.__F&A 60} 4.40%|| Unified Sold 4s 1949__..M&S| 85 89 Eq g 5s June 1915-1923 _J&D/b5.70%| 5.20% 
Gano Be 1950. _J&D rr 88 Refund g gu 4s 1040.....S? 84 85 St Louis div g 4s 2001__A&0| 60 63 
Litch Div De 1951__J&J Oe 2d mort 7s 1918_._.____ S06 cd chace —— RR Bridge— 
Loulsy Div 3%s g 1953._J&J| 78 81 Ist cons g 5s July 1 iat 103%} 105 st 6 gu sf4s1951_..M&N| 85 90 
Middle Diy ree os 1921..F&A; 100 | ~~... ist cons g 4s July 1 1981.9 ae: 3 weane Dal aco ist 58°40. M&Ni 85 | ..2-. 
Di 88g 1951 F&A| -.-.--. 68 fen mee 4s 1938____- 8534; 87 Kan C & Pac ist 4sgi990F&A| -_---. 80 
St Louls Div 3248 & 1951_J&J TTH eende oe con g ioaaMas pYsg Br Ot Mo Kan & E 5s 194 ge-Aeo 91 96 
St Louis Div 3s g 1951._._.J&J| -.--. 77 waz I *to8 TR te PM J&D a @ sesen — ri Kansas 
Sp’gfield Div Ext 3448’51 J&J (a eee ture eid 5s 1934. J&D 95 100 gu 5s May 1°42._M&N| ----- 95 
estern lines g 4s 1951__.F&A ae a eee Montauk xt 58 1945._._.J&J}; 100 |  ..... Mie ‘ofT ist 5s gu "42 M&S 81 86 
8t Louls & N O— Brook & Mon 2d 5s 1938 J&D} 100 |  ..... Sherman Shrevepo: Ss 
Con g 5s June 15 °51.J&D15 st 110 LIC’y & F con 5s 1937 M&N area av Fd 3 gold be yess Kw mith ened 100 
Con g 3sJ’nel5’51.J&D15;) 79 | -..-. N Y Bay Ex i. aa 5s g’43J&J Oe 8 Canidel DP ist 63°29 J&J) -..-- 105% 
Eq 5sJn 1920-Dec 1924 J&D/b4. 78% 4.55%|| N Y B’klyn & Man Beach ist Sane & Okla—5s 1943. MAS stoow 90 
Mem Div ist 4sg1951J&D| 86%) 88 Id 58 -1935_._.__.__ nn - 200° 3 ieee Mo Okla & aan RR 5s’61 M&N| -----| -_.-. 
ee & 8 W 58'21.F&A) 90 | --.-. NY& Ri B ‘et tg 5681927 M&S; 98 | ...-- Mo Pac—Cons 6s 1920._.M&N| 100%) 101% 
St Louis Alton & Ter Haute— North Shore Branch— 5 7s ext Jly'38 at 4% M&N fg ee 
Bellev&Car Ist 68'23.J&D| 104 | --.-- 1st con 58 g Oct 11932 Q-J} ..--- 101 At. 4 wa , 1917--M&S| 92 94 
St L South ist g 48’31M&S| -._-- 95}4||Louisiana & ArkansasRy— | | —__ || Col trust 5s 1920..___.. F& 90 92% 
w ist g 48°32M&458 Ge. wesee lst sf g 58 1927________ M&S 85 87% pe bs yoy iS Now °21.M&N/b6.50%| 5.35% 
Ind Bl & Wn—See C&s8tL a Western Soutbijern Pac Seis 6g ez} 1945 opt._.M&8S 46%| 47% 
& Wi CinI & W iLoulsy Cin & Lex—See L & N st&ref 58°59 convSerA._M&S| 43%) 45 
Ill & Ia—See Chic Ind| & Sou Louisville Henderson & St L— 8% g notes 1915...._.. J&D 93 
Ind & Loulsy—See Ch Ind & L ist mort gold 5s 1946___.J&J' 101 103 
b Basis. This price includes accrued interest. & Last sale. {In London nNominal. s Sale price. 
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NOTICE.—AIl bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 


el 
—_——- 














Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) Omaha & St L—See Wabash 
Boonv StL&Sou 5s’51op F&A; 90 95 Pine Creek gu 6s 1932..J&D|} 11234| ----- Oregon & California—See SoPac 
Cent Br Ry 4s g 1919_..F&A} -.--- 9214); Pitts & L Erie 6s 1928...J&J | 113 | ----- Oregon-Washington RR & Nav 
Cent Br UnPacist g4s°48J&D| 65 75 58 Jan_1 1928___.--- GAO! 706°} .4..- lst & ref g ge 4s'6lopt..J&J| 86 86 
& Colorado Pacific— Pitts McK & Y ist 6s'32J&J| 11134) ----- Ore RR & Nav cons 48’46J&D 91 91 
Ist & ref gu ’38_.F&A| 80 85 2d 6s 10865065534 J&J5} 1104} ----- Oregon Short Line—See Un Pac 
Ler&Can V A L Ist 5s’°26J&J5J} 85 | ----- McK&BV Ist 6s g 18_J&J| 100 | ----- Hh a, Geen mar, ached couche 
m Div 5s 1920_.F&A| 87 89 RW<&O con 5s July '22._.A&0| 103 10334 ||Ozark & Cherokee Central— 
Pac of Mo Ist exg 4s’38_F&A| 8634) 87%|| RW&O cons g 3s ’22_A&0/ ---.--| ----- ist 5 gp Se 1918 ¢ eee A&O} -.-.--- 75 
2d ext 5s gold 1938_._...J&J| 97 | ----- RW4&O Ter R ist 5s’18_M&N/} 101 | ----- Pacific Misc Bds 
St LRE Ist 581938_.M&N; 95 | ----- Utica & B Riv 48 g 1922_J&J| 95%) ----- Pan American ist 5s ’34 op J&J| ---.-- 80 
Car’deletBrist44s’38 A&O} ----- 98 West Trans Co 3 v8 "23_F&A/ ----- eal Pennsylvania RR— 
8t Louis Iron Mtn & Sou— West Shore Ist 4s 2361___J&J 91 92 Con M 5s g 1919_-_.-... M&S| 102 103 
& meee g4s’29_J&J| 67 68 IN Y C & StL Ist g 48°37._A&O| 92 93 do 4s gold 1943_...M&N/| 96 98 
Gen con ry &1g5s’31 A&O} ----- 984|| Deb 4s May 1 1931_._.._._.M&N 77 83 do 4s gold 1948_....M&N 98 98% 
Gen Con stpd gu g5s’31A&O0 pa 5h 9844||N Y Connecting RR— do 44sg1960temctfF&A| 103%) 104 
Eq 5s Nov ’15-Nov’21M&N/b5.30%| 4.90%|| _ 1st M 44s 1953__...-- F&A| 941%) ----- do 3748 £ 1945... .J&Jiif-...-| -..-- 
Riv & Gulf Div 4s’°33 MEN} ---.-- 65\4|IN Y & Gr’wood Lake—See Erie Col tr 4s Ph W & B1921_J&J| 97%) 98 
Lit Rk Jn 1st 6s gu’16_A&O} ----- 100 ||IN Y & Harlem—See N Y C & |Hud R RE pur mon Ist g 4s ’23 M&N GF 2" banca 
Pine Bluff & Western— N Y & Jersey—See Hud & Man Conv g 3s Oct 1 1915 - 
ist gu 5s’°230p’'13_A&O| 92 95 ||N Y Lack & West—See Del Lac|K & Wiest Dec 1 1910___._____. J& 100 100 
Verd Val L&W ist5s’26M&S} ---.-- 89 |INYLE& WC RR—See Erie. Gen ft eq 4s Jne’15 to’20Q-F|b 4.35) 4.20 
Mobile & Birm—See Southern R\y N Y & L Br—See Cent of N J. Gen ft eq 4s Jne’16-’'22_.Q-M|b 4.35) 4.20 
Mobile & O—1st g 6s 1927_J&D} 112 114 ||N Y New Haven & Hartford— Gen fteq 44s Apr’t6-’23_Q-J|b 4.35) 4.20% 
lst exten 6s J 1037...3¥ 106 112 Deb 6s Jan 15’48 conv J&J 15} 110 110%|| Aleg V: en 4s 1942_._.M&S 8 TY “tsuee 
en g 4 ISSR. kena cdwds M&S} 72 | ----- Deb oar) se non-conv J&J 76 78%|| BaltChes& At istg5s’34 M&S; 92 98 
Eq $B80. cudodcacbes Var|b4.95%| 4.75 Deb 4s 1956 non-conv._.M&N 78 80 Belvidere 1927.F&A 96 97 
Eq 5s Nov '15-Nov '23.M&N/b4.95 4.75 Deb 4s 1947 non-conv.__M&S \: oe mee let § eu 3248 1043. Jad . Ae ee Ore 
et Deb Cin & Nor 5s 1916__J&J| 99 100 
0 


3798 Mch 1947....M&8| 65 | ----- 
3 


Eq 44s Ser E 1915-16__.M&S/b4.95 
fe 8 1954 non-conv A&O | Re geese 1st cons g 4s 1942. M&N Ae eo 


Eq 4s “ghey *22M&S$/b4.95 
iv g 5s 











Montgom 947_F&A| 101%) --.--- Deb 3s 1956 conv__._J&J 6834 69 Clev& Marietta—-444s"35M&N| 98 | ---.-- 

St Louis Div 5s 1927 ._-J&D| 90 95 5% notes May 1916__.M&N 993% 99%)|| Cleveland & Pittsburgh— 

St L & C 4s guar 1931___J&J 86%| ----- Bos&NYAL Ist 4s g’55_F&A| ----- 89 SerA4Msgengtd1942__J&J| 101%) ----- 
Mobile Ter & Ry 6s’350p M&S| ----- 100 Cent New Eng 4s 1961.__J&J| 79 | ----- SerB4 4s gen 1942.A&0O/| 101%) ----- 
Moh’k& Malone—See N Y C&H Dutchess Co 44s ’°40_J&D} 85 | ----- Int red to 344%. -......- 8444| --.-- 
Monong River—See Balt & Ohio Danbi & Norwalk— Ser C 3}4s gen "48M&N| 835%) ----- 
Mont t—See St PM & M 1st g 4s guar 1955__J&D Rae ge ener Ser D 4 5 gen gtd "50F&A 8354; -..-- 
Morgan’s La & Tex—See So Pac Con 5s July 1 1920__._.J&J} 101 ..---|| D Riv RR&B gug 4s 36 F&A) 924) ----- 
Morris & Essex—See D L & W Gen 5s Apr 1 1925__._.A&O} 101 | --.-- Erie & Pittsb — 

Mutual Terminal Co of Buffalo Harl Riv & Portch 48°54 M&N; 89 i bbe Gen gu g 3748 B’40.J&J; 85 | ----- 
lst s f g 4s 1924 op_____- J&J 93 96 Housatonic con 5s 1937. M&N| 10544) ----- Series 1940__-._. J&I On Tacens 
Nashville Chattanooga & 8 L— N E Nav 6% notes °17_M&N| 97 97%%|| Holidaysb Bedford & Cumb 

ist consol gold 5s 1928..A&O/} 106 | ~--.-.- New Eng cons 4s ’45 gu J&J a *!  Gsteoa lst g 4s 1951 guar_J&J 91 94 

Centreville Br g 6s 1923__J&J| 106 | --.-.-- Consol g 5s July 1°45..J&J| 102 | ---.-- P lvania Company— 

Jasper Br ist 6s 1923__._.J&J| 10644) ----- NY&NEBosTer4s ’39 A&O} 97 | ----- lst g 4s 1921___.J&J| 100%) 102 

Lebanon Br 6s Jan 1°17_J&J} 101 | --.-- NH&Derby—Cons5s°18 M&N|} 100 | ---.-- Gu g 4s 1931 op 1921_A&0; 93%) 94 

McM M W & Al ist 68°17 J&J|} 101 | ----- New Haven & Northampton- Gu tr ctfs g 48 1952.__M&N; 91 92 

Tracy City Br 6s 1917_..J&J| 101 | ----- Ref 4s 1956 guar____- J. ae 89 Gu trctfs g 3}481937-M&S; 84 | --... 
Nash Flor & Sheff—See L & N N Y Prov & Bos 48 '42_.A&0} 94 | ~-.-- Gu tr ctfs g 344s 1941. F&A Hf 86 
National Rys of Mexico— N Y Westchester & Bos Ry— Gu tr ctfs g 3448 '42._.J&D| 83%, ----. 

Pr lien g 44ssf 1957__..J&J)} ----- [60 lst M g 4s 1946 gu-.J&J 76% 78% Gu tr ctfs g 3448 '44._.J&D|) 83 85 

Gen M 4s 1977__...... A&O| 24 50 Prov Ter ist g 4s 56.M&S| --_--- 89 Guar trust d 3s call 

April 1914 coupon on_.__- 20 50 ||IN Y & Nor—See N Y Central | & Hud| River 1-15 Pray Ag; 1916._.M&N| 9934) 99% 

6 notes June 1915__._J&D} --...| --.--- New York Ontario & Western— Pitts CC & So 
Nat of xp 1 8 44s'26J4J| 40 65 Ref ist g 4s June 1992__M& 81 85 Con g gu 4% A’40A&0} 100 101 

ist cons g 4s 1951______ A&O 24 50 Gen M g 4s 1955 red__.__.J&D TOPE secu do Ser B 1942 _A&O/} 100 101 

April 1914 coupon on.._..| --.-- 79 5s g notes Dec 1915 __..'4D| 99 101 do Ser C 1942 _M&N| 100%) ----- 

April 1914 coupon off.....| -.-.-- 47 414s Sept’15-Mch’28 M&S/b4.80%| 4.60% do Ser I 1963__F&A| 100 101 

raska—See C B & Q NY Nor—list g 48’39 J&J| 92 94 do 4%s Ser J ’64M&N| 100 101 
Nev-Cal-Ore Ry—5s 1919 M&N| j -----| ----- Income 4s Jan 11939_._..M&N/|_ 90 92 do 4s D’°45..M&N| 93%) ----- 
Newcas & Shen Val 6s '17_.J&J| -..--| ----- N Y Prov & Bost—See N Y N jH & Hiart do 4s Ser F 1953_J&D) 93%/| ----- 
New Eng RR—See NYNH&H N Y & Putnam—See N Y Cent | & Hud! River do 4sSerGi1957.M&N| 93%/| ---.-- 
NH & by—See NYNH&N N Y & Rockaway Beach-See Lo|ng Isla|nd do 34s Ser E'49_F&A; 91 | ---.-. 
New Hav & No—See NYNH&H N Y Susq & W—See Erie CStL&Pitts lst 5sg’32A&0O} 103%} ---.- 
N J Junction—See N Y Central N Y Westc & Bos—See N YN |H&H Pitts Va & Char gu 4s’°483M&N| 92%) ---.-- 
New Jer & New York—See Erie Nodaway Val—See KCStJ&CB Sodus Bay & Sou g 5s’24.J&J| 85 95 
New Lon Nor Ist 4s '40__._J&J| -..-- 89 |\Norf & Caro—See Atl Coast L Sun & Lew ist g 4s 1936-J&J| 90}4| ----- 
New Mex Ry&C’l—See El Paso|&South/ west Norfolk Southern— Penn & N Y Canal—See Leh V 
New Orleans Great Northern— lst & ref g 5s’610p’15.._F&A/ ---.--. 80 /||Pennsylvania & Northwestern— 

lst M g 5s Aug 1 1955__F&A 51 52 Norf & Sou Ist 5s 1941_.M&N| ---.-- 101 Gen 5s Jan 1 1930____-- J&J| 104%} 106 
N O Mob & Chic 5s 1960_._J&J|\f -..-- 41 lst gen g 5s 1954 opt__J&J oaube 100 Clearfield&Jeff ist 68'27_J&J| 113 115 
New Orl & N E 6s Nov'15.A&O} 101 104 Ral & Cape F ist 5s °43 M&S} ----- 100 ||Pensacola & Atl—See Lou & N 

Term ist 48’53_J&J| 60 | --..-- Ral & Southp con 5s’65._J&D/} ---.-- 100 ||Peoria & Eastern—See Clev Cin} Chic &| St L 
Newport & Cin Bdge—See Louis|ville & | Nashv Suffolk & Car con 5s’°52_.J&J} 90 | --..-. & N W—See Chic & N 
Newp & Rich—See Conn & Pass Norfolk Ter ist gu 48’61..M&N| --..--| --.-- Peoria Ry Term—See Ch R I &/Pac 
N Y B & M Bch—See Long Isl Norfolk & Western— & Pekin Un ist 6s '21_Q-F/} 101%/| -..-. 
N Y Bay Ext RR—Ses Long Isl General 6s 1931_.....-. M&N;| 117%} 118 2d mort g 44s Feb 1°21 M&N Ek wean 
New York Central R. R.— Imp & exten 6s 1934__._.F&A| 118 120 ||Pere Marquette RR— 

Conv. deb. 6s 1935 w.i.M&N' 103%’ 103%|| New River Ist 68 1932..A&O ---.-- 120 Cons g Jan 11951....J&J'f 40 48 
New York Cent & Hud River— N&WRy Ist cons 4s ’96_A&O 93% 94%|| Ref g 4s 1955_.......... J&5| ..--. 20 

Ref’g g 3748 July 11997_..J&J| 80 81%4|| Div 1st lien & gen g 4s abs 1 Guaranteed. -_............ 10% 19 

Deb g 4s 1934_________ M&N 86 87 1944 opt Jan 1 1929___J&J 8854 8914|| Deb 6s J 1 1912__... Sans | Oe <eeame 

Deb 4s 1942 tax-exempt_J&J SBM sesae Conv g 48 1932 0p 1917_J&D| 103 106 Eq 583A & 1915-1919_A&O) ..-..| --..- 

Ref & imp 4s 2013 op A&O 88% &9 Conv deb 4s 1938 _...M&S| 105 105 Chic & W Mich 5s 1921_J&D . arr 

5% notes Sept 15 1915______ 100%| 100%|| N&w P ontas 48'’41.J&D;} 89 89 Ch & N Mich 5s gu *31IM&N 50 60 

5% notes Oct 1915.._______ 100 1007 Eq tr 44s 1915-1924 _.. F&A/b4.45 4.30 Detroit Grand Rapids & West 

Lines eq 5s ’15-’22 M&N/| 64.90 4.75 Ea te 4s 1915-1917 _..... Var|b4.45%| 4.30% lst s& April 1 1946..A&O at +. | eee 
C Lines eq 4 4s '16-’25J&J | 4.95 4.90 ColCon&Ter ist 5s & *22_J&J| 102 103% Flint & Pere M g 6s '20_A&O . ee ee 

NYC Lines eq 4348 '16~-’27J&J|b4.95 4.90% SciotoVal&NE list4s’89 M&N 91 92 _ Gold 4s 1920_...-_.. A&O| f80 | -...- 

Dee & Ab en tibit a kee b4.95 4.90% North & South Caro—See Caro |Atl & |West ist con gold 58 1939_.M&N| 71%| ----- 

Bos & Alb eq 4148'15-’27 A&O|b4.95%| 4.90%||Northeast Penn 5s 1920 ..A&O| 100 101 PtHuronDiv g5s1939 A&O| 66 | -..-- 

LS Col trg 344s 1998__.F&A| 72%] -.--- N’east of SC—SeeAtlC L of 8 C Toledo Div 5s 1937...J&J| 65 | --.--. 

J.P.Morgan&Co.ctfs.of dep} *---- 78 |\Northern Cal Ry—See So Pac GrRapBeld& 58'24..M&8/ --..--| ----- 

M C col tr g 344s 1998__F& 71 72 ||\Northern Central— Lake Erie & Detroit Riv Div- 

Beech Cr—lst 4s g gu "36J&5; 93 | --.-- Con gen M 4s E 1925.A&0O; 101 | --..-. Ist g 44s Aug 11932_F&A) 75 81% 

2d quat g 5s 1936____- g6J5; 100 | «...-. Mort bds 5s 1926 Ser A__J&J|} 104%) ----- Pere Marg of Ind 4s ’43M&N 53 58 
Cif Bit C Co'lst g 48 405 &J 65 dated Mort bonds 5s 1926 Ser B J&J| 104 bnew a Tusec & Hur 4s 1931_F&A| --..--| -.---- 

Beech Creek Ext 34s’51_A&O ke ere Northern N J—1st 63 1917_J&J} --..--| ---.-- Perkiomen—ist ser 5s '18.Q-J| 100 1 

Cart & Adir ist 4sg’81_.J&D} 85 | ----- Northern Ohio—See L E & West 2d series 5s Jan 1 1918..Q-J| 100 w1 

Gouv & Osw Ist 5sg °42J&D|} 100 | ----- Northern Pacific— Petersburg—See Atl Coast Line 

LS&MS 5% notes Sept 1915} 100%4| 10034|| Priorlieng 4s Jan 1997...Q-J| 9234; 93 ||Phila& Balt Cent 4s1951.M&N| 90 92 

5% notes Dec 1915.-._... 100%| 101° || Gen lien g 3s Jan 2047_..Q-F| 65 65%4|\Phila Balt & Wash 48'43-M&N| 96%4| ----- 
Con g ref 34s 1997__._.J&D 82% 83 Ref & imp 4%s 2047SerA J&J 96 96 %)|Philadelphia & Erie— 

Deb g 4s 1928_______ M&S 93% 93 8t P & D Div & 8 1996.__J&D 89% 91 Gen (now Ist) gu 6s g’°20_J&J| 107 108% 
Gold 4s 1931___.____ M&N 92 92 Wash Cent 4s Mch 1948_Q-M Jee Gen g 5s July 1 1920._...A&O| 102%) -~--.-.-- 
CleveShortLine44s’61A&0} 92 9314|| CB & Q Coll 4s—See Gt Nor Gen g 4s July 11920....A&O;} 984) -.-.-- 
KA &GrR Ist 58’38_.J&J| 104 | ----- St Paul & Dul ist 5s’31_F&A} 104 | -.... Phila mae, & Pittsburgh— 

Kal&W Pig’n g 5s’40_.J&J| 107 110 2d mortgage 5s 1917..A&O; 101 | ---.. lst mort gold 5s 1925._..._.A&O| 104 106 

Mahon C RR Ist 58 '34__J&J| 103%) ---.-- 1st consol g 48 1968...J&D| 89 | -~-..-- Philadelphia Newtown & N Y— 

Mich Cen 44%% notes 16M&S| —-.-._| -..-- Dul Sh L gtd 5s °16..M&S/} 100 | -..-- lst mort red’d to 3 1942A&0 72 76 

5s cou ’31 D&BC div_M&S;} 102%] ----- Dul Union Dep 5s’30.A&O} 100 | ~~... Phila & Read—See Reading Co 

Deb g 48 1929________ A&O 83 87 St Paul & N Pac 6s g°23 F& 110 113 |\PhilaWil &Balt—Deb4s’17 A&O0 98 cadets 

ist 5s Kal & SH 1939_M&N| 100 | - ..-- Reg certs 6s 1923_...-.. a. oe) eahen Debenture 4s 1922___.-. M&N | ie 

lst mtge M Air L 4s '40 J&J 2 eee No Pac Ter Co—ist 6s ’33_J&J\ 111 111%)|| Debenture g 4s 1926....J&J| 94 | --.-- 

Ist g 4sJol&NInd’57 J&J10} 88 | ----- North Ry of Cal—See Sou Pac Debenture g 4s 1932....A&O) 96 | -.-.. 

lst g 344s JL&Sag’51 M&S) 81 83 ||\North Pac Coast—See No Shore Col tr ctfs 1921—See Penna} RR 

Ist g 344s 1952____-_- M&N WIE!  Senae North Pennsylvania— Philippine Ry—See Foreign Gov|Sec., pjage 50 

BayC&BCistM g3s’89J&D| --..-- 78 lst M 4s extended 1936.M&N; 99 101 ||Pine Bl & W—See St LI ,M&So 

Bat C&S Ist gu g3s’89 J&D) --.-.) -.... Gen g 3 3-10s 1953_-.---- J&J} 80 82 ||Pine Creek—See N Y Cent & Hiud Riv 

Det R Tun 4%s’6lgu M&N| 90 9054||Northwest’n Ter—See Denv N|W & |Pac Pitts Bessemer & Lake Erie— 

Grand Riv Val 4s '59_M&S oe # sceee Norwich & Wor—4s 1927.._.M&8 92%| --.-- PS&LE ist g 5s 1940_A&0| 106 108 . 

Tol Can Sou & D 48’56_J&J a * F waeen Norw’d & Montreal—See N Y C Cons Ist g 5s July 1°43J&J| 10534) 108 
Moh & Mal 4s 1991___.M&S 87 92% d’bu & L Cham-—See Rutland PB &LEcong 5s 1947_J&J| 105 107 

Consol g 34s 2002._M&S| -~---.-.| ...--- Ohio Connect’g Ist g 48°43 M&S 92 95 Deb g 5s 1919._...-... J& 95 100 

N J Junc ist 4s gu'86_..F&A| 86%] ---.-- Ohio I & W— CCC&StL Pitts C & Youghiogheny— 

NY&Har ist g 34%4s2000M&N; 81 | ~----- Ohio River—See Balt & Ohio Gen mort 46 1988... . ARO! wase<l  scace 

N Y & Nor Ist g 58’27__A&O|} 102%! --.--. Old Colony—4s gold 1924.P&A;} 934) -.--- Pitts Cin Chic & St L—See Penn| RR 

N Y & Put lst 48g 1993._A&0| 83 89 @8 Dee 1996 .....c<cdcke J&éDi 93 | ««... Pitts Cleve & Tol—See B & O 

Nor & Mon ist 58g 1916 A&O} 100 | ----- 4s Jan 1938_.........-- J&J| 88%) ----- Pittsburg Junction—See B & O 

34s July 1 1932....-..-.- J&J; 84%) ----- Pitts & Erie—See N Y Cent} & Hu/id River 
































b Basis. / This price includes accrued interest. & Last sale. {In London. n Nominal. s Sale price. “? Free of taxes in Massachusetts. 























38 GENERAL QUOTATIONS. [Vou. 100. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
| 
Bonds. | Bid. | Ask. | Bonds. Bonds Ask. 
Pitts McK & Yough—See N Y C St Paul Minn & Man (conel’d) = mt Railway—(Con.)— 
Pitts Shaw&N—Ist g 58'49 R&A f lst consol g 6s 1933-.--- 1204|| ETVa&Ga—Div g 5s’30-J&J} 10254) ____. 
oe 4s Feb 1 1952____. F&A fs lst con red to 4s g ’33- a3 102% eal Ist g 58 1956_.M&N; 103%!) _____ 
receivers’ ctfs’150p._F&A|) -----| ----- Montana ext Ist 48 '°37--J&D}; 9414) ---.-- Ga Mid Ist g 3s 1946___.A&O 65 
receivers’ ctfs '16 op.M&S| Pacific Ext ist 4s £ 1940J&J Ga Pac Ist g 63 1922__._.J&J| 107 | _____ 
oihegieee & Shawmut— Eastern Ry of Minnesota— Knoxv & O ist g 6s 1925.J&J| 106 | ~~~~~ 

Ist s f gold 5s 1959 opt__J&D Nor div’ Ist g 48 1948-_A&O; 893%) ----- L & N So joint g 4s—See L&N 

ist 1 col tr 6 Znotes’170pM&N 99%|| Minn Union Ist 6s 1922_.J&J} 10754) ----- Mob & Birm pr fica 58’°45J&J| 100%)  _:___ 
Pitts Shen&L “See PBess& L E Ist 58 July 1922_..-..-J&J| -..--| ----- Gen M g 4s 1945_____. I&JI 5 
Pittsb Term fn h Coal— Mont Cen Ist gd 6s '37_J&J 1224}; Mobile & O coll tr 4s’38_.M&S 70% 

942._.... J&J lst guar gold 5s 1937-.J&J| 10634) ----- Rich& DanDeb5sst oh oft A&O} 10234; ____. 

WeatSidevelt ict Ist g yh tstebis Wil & 8 F ist 5s g 1938_J&D Richmond & M 
Pitts Va & Chas—See Penn RR St P & N Pac—See Ist g 4s Nov 1 1948. &N aléee 
Pitts & Western—See B & O St P &S8SC—SeeCStPM&O So Car & Ga Istg5s’19M&N;| 100%) _____ 
Pittsb Zomnent & Ashtabula— Salt Lake City Un Dep & RR— Sumter&WatR5s g’'19A&O) _____| _____ 

Consol 5s 1927____-_-- M&N 103 |. .-.--- ist M 58 1938_...-.-.-- M&N Va Mid Series C 6s 1916.M&S;} 10134) ____- 

ist gen 4s Ser A 1948-__J&D) 9514|\San Ant & Aran Pass—SeeSoPac Series D 4-5s 1921_..M&S| 100%) _____ 
Pontiac Ox & N Ist £ 6s '16_ J&J| bal Swan San Francisco & Nor Pacific— Series E 5s 1926_.__- M&S} 101%)  ___.- 
Portland & Ogdensburg— ist g 5s sink fund 1919__J&J Series F 5s 1931___-- M&S; 10234; __... 

Ist M 4s 1928 qual. .M&aN vied wae San Fr & S Jo Val—See AT&SF Gen’! 5s 1936__..-_-- M&N| 103%) —-_--. 
Port & R aite—ist & g4s°26M&N) 93 | ----- San Fran Term—See Sou Pacific do ar stamped-M&N/| _.._.| ____- 

Debenture 4s Aug 1927_.F&A| 93  —---- Santa Fe Pres & 7 Atch Wash O&W ist gu 48°24 F&A} 88 | _____ 

Portl (Me) Term gu 4s ’61- J&J) Sault Ste Marie Bridg S & N Ala—See Louis & Nashv 

Port Reading— ist gu 5s’41.J&J| | --++-| ----- ist M sf g 5s July t 1037- reJ South Pac Coast—See Southern 

Ports Gt F & Con Bos& Me S Ste Marie & S W—See Ch St P|M eereal So Fi name 

Potomac Val—Ist gu 5sg’41J&J| 100 © ___._) v Fla& W—See Atl Coast Line Spokane Falls & Northern— 

Princeton & Northw—See Chic & N ow Sav&States— ist g gu 5s ’53 J&J Ist 68 g 1939_.....-_... I&JI 125 
Providence Term—SeeN YNH&H Schenec my APs, Duanesburg— mse Sy pend 

Prov & Worc—Ist 4s 1947-A&O 92 | --.-- ist guar 6s 1924_____.-- M&S 1st f 3 dh cha deb J&JI 98 

uanah Acme & Pac 6s’39_A&O) __-..| -__-- Schuy ill River} te ry ty B& - State L & Sulliv 44s '29___J&J 95 

aleigh & Augusta—See Seaboa td Air pane Scioto Val & N E—See Nor & W Staten Isld Ry—See Balt & Ohio 
Ral& apeFear—See Nor Sout Seab Air L—Ist g 4s 1950._.A&O Stephenv N & 8 Tex—See St L'S 
Raleigh & Gas—See Seab aie L Stam aanped =. cngedinis aay Sema Suff & Carolina—See Norf & So 
Ral & South Noe South’n, Adjust Oct 1°49._F&A Sumter & Water R—See SC&Ga 
Raleigh & S W—See Chesapeake & Ohio Ref g 4s 1959 o t.--... A&O Sunbury Hazleton & W B— 

Raritan River—1ist g 5s’39_J&J) 5% notes Mch 1 '16 opt. M&S ist 5s May 1 1928.._-- | EE es 
Ravensw Spenc & Glen—See Balt & Ohio Eq 4s J‘ly’ 15-July’22 J&J15 2d mort inc 6s ’38 coup.M&N; 110 |  - ._-- 
Company— wag Se ne ’15-Dec’19 J&D15 Sunbury & Lew—See Penn RR 
aay = Jan 1 1997____. J&J) rd 94 34)| - Eqs 5s Aug’ 15-Aug’23 F&A15 opperece Short Line—See Ch St Om 
4s '51 op '06.__A&O 3%!|| Atlanta-Birmingham Divis— pa & Jacksonville— 
Atlantic ity 5s 1919__ _M&N lst g 4s May 1 1933._M&S nist PM 2 Sa A&O 85 
lst cons § gu 4s 1951__J&J Car Cent Ist g gu 4 4s'49__J&J Tarklo North Ist 5s 1936 opJ&J 80 
W&N str ctfs 4s red 105.Q-M| Florida Cent eninsula— ||\Tarkio Valley—See KC St J & Bluffs 
Phila & R—2d 5s g 1933_A&0) Ist gold 5s 1918____-- J&J Term RR Assn (St Louis) 
Imp M ont 8 4s 1947_A&O| Ist I g ext 5s gold ’30__J&J || Ist gold 44s 1939_____- A&O 99% 
Cons ext gold 4s 1937- yx: lst con 5s gold 1943__J&J lst consol gold 5s 1944-_-F&A 104 
Term 5s g gu May 1°41 So Loe y Ist g 58 °41_A&0 || Gen ref sf g 4s ’53 op '10_J&J 86 
oe Ls Terpm g "42M N Georgia & Ala 5s Oct ’°45_J&J} 102 | -.-_.) St L Br lst g 78 1929__._.A&O;} 114 | —-...- 
P mon g 5s 1942_J&J| Ga&AlaTerm Ist g 5s’°48 J&D -----|| StL Mer Bdge T—5s’30 A&O 100 
Win Me No Ist 58 ’°27_J&D) Ga Car & N—Ist 5s g’29_J&J oe Mer Bdge 6s '29 op ’09 F&A 105 
Gen g 5s ee Ang 1 19 1 1932_Q-F' Ral’h&Aug’sta— Ist 48°26 IJ&I Terre Haute & Ind 58 1925_J&J); 98 | ----.. 
Phila & Read & Iron—| Ral’h&Gast’n—I1st g5s’47J&J ‘Terre Haute & Peoria— 
Cols f g 4s ext’32 guF&A Seab& Roanoke— ist 58’ 263 &J i lst con g 5s Sept 1°42__M&S; 95 | -.... 
Rens & Saratoga—See Del & H Deb 6s after July 1°16 F&A Texas Gentral— ist 5s 1923A&0 100 
Richm & Danv—See Southern Ry Seacoast RR of N J 5s ’48.A&O Texas & New Orl—See So Pac 
Rich Fredericksb & Potomac— Sebast & Mooseh Ist 5s’28. M&S ‘Texas & Okla—See M.K & T 

Cons mtge 4s eo Shamokin Sunb’y & Lewisb’ ('Texas & Pac ist 5s 2000... J&D 9454 
Rich & Mecklen Ry 2d 6s. g July rd 1925..... «J 2d inc g 5s Dec 2000__..Mar 40 
Rich & Peters—See # Atl Gonst | Sherman Shrev & Sou—See Mo Lou Div 1st g 5s 1931_...J&J 90 
Richmond-W: Shreve ay & Ter—See St Loui|s South)western|;} Weatherf’'d Min W & North 

Col tr g gu 4s 1943 opt. J&D Sierra R Cal— lst 58 1930._..-- F&A 100 
Rio Gr Junc—See Denv & Rio |Grande jeer , Apr 12'37 _A&O12 Toledo u & Det—See Mic 
Rio Grande So—See Den & Rio Grande Sil Sp 1, 8 AtlC L Tol & O Cent 1st 53g 1935..J&J| 10244| __-_- 
Rio Grande West—See ipenv & Rio Gr, ande_ /|\SiouxC & nt Chic & N W West Div ist 55g 1935..A&O;} 100 | —-.--. 
Roch & Pitts—See Buff R & P Sodus Bay & Sou—See Penn RR Gen g 5s 1935___._--.-.- J&D 101% 
Rock Island-Frisco Terminal— Somerset Ry Ist & ref 4s’55_J&J Car tr 4s Nov '15-'17_M&N15 4.75 

lst M § 5s 1927 guar____J&J| South 7 Seaboard AL Car tr 4s Ser B 1915-'20__J&J 4.75% 
Rock Isi Ark & La—See C RI & Pac So Car & Ga—See Southern Ry Kana & ay b a 1990A&O; 85 | .-..-- 
RockIsl & Peorla—See C RI &P) South Car aT Car 2d M g 5s 1927..-...-.- J&J; 95 | -..-.. 
Rome W & Og—See N YC & H South Car West Ext_/Atl & Weljst =a é a y isi '22_J&J 4.75 
Rutland—Con 4s 1941___J&J| Sou Indiana—See Ch Terre Hau E s J’ly '15-J’ly’24 J&J 4.75% 

Benn&Rut 4s g 1927. M&N) Southern Pacific Co— St Mary s Div 4s g 1951_F&A 87 

Ogd&LCh Ist g gu 4s ag. I&J) Coll tr 4s(CP) Aug 1’49-J&D % (tomene Peoria & Western— 

Rutl —— 1st € eu 1749. J&J 60 Conv g 4s Jne 1’290p’14- sy g 4s July 1 1917.---.-- J&I 65 

Car tr 1915 to 7 A&O b5 Conv g 5s 1934______-- &D Toleds st L estern— 

uilp tr “7 8 1923-27__.M&N\b 5 Eq 4s 1915-Sept 1923_ Mes Pr lien g 3s July 1°25..J&J 80 
& Hur—SeePere Marq Car tr 44s '16-Mar’23_M&S Ist g 4s Apr 1 1950__--.- A&O 53 
8t Clair Mad ‘& St Louis Belt— Aust & or Ist 5s g °41__J&J Col tr g 4s Ser A 1917... F&A 40 

Alton Bridge Ist g 4s '°51_J&J Central Pacific— Tol Term nie host 1957 gu-_M&N 82 
St Clair Term Ist 5s 1932_F&A ist refdg 4s g g’d '49_F&A Tol Walh V 
St Johns & Lake Champlain— lst 4s Oct f 1954_A&O lst g gu 4%s lost eet serA..J&J) 9714) - .--. 

lst g 5s March 1 1944___M&8 M3 "d Aug 1'29_J&D Ist g gu 44s 1933ser B-.J&J) 97%4| --.--- 
stJ a Gr Isl—ist 8 4s °47__J&J) Geiveston arrisb & SanAn— Ist 4s 1942 Ser C_.- eS es oe 
8t Law & aaron st 5s’96_ ee, Mex&P Div Ist 5s°31_M&N Tomb hee Val ist g 58 56 A&O 90 

2d gold 6s 1996_._.____ A&O Gila Val Globe & Northern— Gen mtge 6s 1935_..-.--.- 100 
8t Louls Al & . Nee Til Cent ist g 5s Nov 1 1924_._M&N Toronto Ham & Buffalo— 

St Louis Br—SeeTerm RR Assn || Houston East & West Tex lst g 4s June 1 1946....J&D 85 
8t L & Cairo—See Mobile & O | lst 5s g May 1 1933__M&N Troy & Boston—See Fitchbur; 

St L Iron Mt & Sou—SeeMoPac, lst guar g 5s Mar ’33_M&N Troy & W T Bdge 5s '15..M&8S 100 
St L Mer Br Co—See Term RR ' || Houston & Texas Central— Ulster & Del con 5s 1928..J&D 101 
St L Peoria & N W—See Chic &N W Ist 1 g 5s yng! neanoutd J&I Ist ref g Raat 1952....---- eh een 
8t L Rocky Mt & P 5s '55_J&J | Gen gold 4s 1921__._.A&O Union Pacif 

Bankers Tr Co ctfs of dep. -. Waco&N WDivés g'30M&N Ist Ry & ‘i rr g 1947_..J&J 96% 
St L South—See Illinois Centraij La West ist 6s 1921____.J&J Conv 4s 1927 Luteeenend I&J 91% 
8t Louis & San Francisco— Morgan’s Louis’a & Texas— lst & ref 4s , AES 2008.._.M&S 92% 

Gen mtge g 6s 1931____-_ J&J ist mort 7s 1918_.... A&O Ore RR & Nav—See Ore-Was Nav 

Coll trs t gold 6s 1920___F&A ist g 68 1920________. J&J Oreg Sh Line ist g 68°22. F&A 109% 

Gen m gold 5s 1931__J&J North Cal Ry g 5s 1929_J&D 1st consol 5s g 1946_._J&J 105 

Gen gol 58 I 1927 opt_..M&N sf 47%| || NoRy ofCal 5s g gu 1938 A&O Ref g 4s fs }, OP '07_J&D 91% 

Sepmere T) Tr Co cts of dep. / a7 48)4| Oregon & Cal ist 5s 1927_J&J Utah & orthe 
tam wanes nese f 4744) SA & Ar Pass g gu 48'43_J&J Ist 70°08 ext at 4%to'33 J&J estan 
notes ia 15-17. F&A Basis 6%|| San Fran Term ist 4s’50 A&O Consol gold 5s 1926...J&J} 10244) --.-.. 

Coll trust gold 1087. -Ad( || So Pacific Br 6s 1937._..A&O Union Term inal Co (Dallas 

Cons gold 4s 1996... _. || Southern Pacific ne Cal— Ist g 5s 1942 op 1922_._A&0 100 

5% notes June 1 '13 opt Japs -----| ist con g 5s gu 1937..M&N United N J RR & Canal Co— 

6% : mene Sept 1’'14 opt. M&S/ 1st con ref g 48’55 op’10 J&J General gold 4s 1923....F&A 100 

Refunding gold 4s 1951__J&J) || So Pac Coast Ist g 48 '37_J&J General gold 4s 1929...M&S 99 

Cent Tr ctfs unstpd______- || Texas & N O— General gold 4s 1944_..M&S 99 
Stamped uy | (Nien Consol gold 5s 1943___J&J Gen ist g 34s Mar 1'51 M&S 89 
Stamped J *i4 & J '15_- | Dallas Div ist g 4s'30-F&A Upper Coo Maine Central 

N O Tex& Mex div 5s’40.M&S f | Southern Railway— Utah Central—See Rio Gr West 

Birm Belt ist g gu 4s’ 22. EN wsccsl. «ance | 1st consol gold 5s 1994__J&J Utah & Northern—See Union E 

Col South New Orl & Pac— pees & gen M g 48’56 A&O Utica & BL R—See N YC &H 

son 5s Aug’15- Feb 17F&A gold notes 1916 -___. F&A Utica Clint & Bing—See Del & 
est Div g 5s 1947. A&O | 362 S notes Mick 2°17--Meee Vandalia RR— 
. St L W & Wg 6s 1919._M&S Baten sAug’ 15-Feb’21 F&A Con g 48 1955 Ser A_._-_F&A| 90 | -.--. 
t Louis Southwestern— | Eq tr 4s Ser M ’15-'19_J&D Ser B 1957.......-- M&N 94 
lst g 4s 1989 certfs “pee M&N Eqtr g4%sOct’15-Apr’20A&0 Vera Cruz & Pacific RR— 

2d g inc 4s Nov '89 cert__J&J E Tenn reor lien 5s 1938. M&S 1st g 4348 1934 opt...._. J&J 97 

ist consol g 4s 1932____J&D ist Mem div g 5s 1996___J&J Verdig Val Ind & W—See Mo Pa 

lst term & unif 5s 1952- S&T || St Louis Div Ist g 4s 1951 J&J | Vermont Valley— 

Cent Ark & Ea Ist 5s me netres || Aiken Br ist g 4s 1998__J&J lst Mg eX s Oct 1°40..A&O)} 96 | -.-.. 

areye Pt Term g 5s '47_J&D | Ala Cent 1st.g 68 1918_._J&J Vicksburg & qridian—See Ala 

rev Bdg&Ter 5s '55 guF&A || Atlanta & Charlotte Air Line Vicks Shreve & 

a henvN&STex5s’400p.J& J Ist M 4s 1944 ser A_-J&J Prior len 63 g Mer, 1°15M&N| 99 | ...-. 
8t ichita & West—See St L || Atl & Danville Ist 4s ’48_J&J Gen 5s May 1 } 186), oan dhs 
St Paul © Duluth—See Nor Pac 2d g 48 1948__________ J&JI Virginia Midland—See So 
Gt Paul Fast Gr Trunk—See Chic | atlaVad ist gag 4e40.A&0| “75 | ~222- Va & Southw 5s 2003_...-- Yes 100% 
Bt Paul KC Short L—See Ch | Aug South g os 1924----J&D| 80, | ----- | ist com g 58 1958. --—-—- A&O 89 

6 rou! Minn & Manitoba— & Green Ist 68 1916-J&J| 10034) ----- \| Virginian 
at Cone « 46 1933 _-_- - -J&J ist M g 5s 71962 opt-...M&N 96 3% 



































0 pasis. ¢ OD bDasis of $4 848 to the £. dOnthebasisof $5tothe£. / Thisprice includes accrued interest. & Last sale. [In London. «Sale price. 
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Bonds and Stocks. Bid. Ask. Stocks. Par.| Bid. | Ask, | Stocks Par.| Bid. | Ask, 
babe TE ny gold 58 1939 M&N| 101 102 || Thic Gt West com-__-_-.-..--. 160 12% 13 ||Missouri Kansas & Texas_-_.100 13% 137 
2d gold 5s 1939____._--. F&A| 92%) 94 Preferred trust ctfs_...-.-. CO} 3 33 3334|| Preferred_............-. 109 35 36 

Deb mort ae ae B 1680. Es) sccucl | secon Chic Ind & Louisv com-_-..-- . Sree 40 ||Missouri Pacific. ........-- 144% 14% 
Equip g 5s Mar 1 1921_M&8} ----- 90 PE as nnn nndécgmoes 100} 40 50 obile & Birm pref Gable 66...) ‘ase 
ist lien term g 4s 1954___J&J Oe 5: somites Chi Milw & St Paul_...100) 96 96 14||Mobile & Ohio—See South’n Ry 
lst ref & ext 4s 1956_____ J&I 30 30% _., 1 ee eres 100} 128 128 34||Morris & Essex (guar) _....- 50} 175%] 177% 
Cops tr ro © EPPS Renee 30 jOnicage & North Western..100| 130 131 ||Nashua & Lowell_.__..-.-- 100} 160 eaiiet 
Se ee ae de ak. al emiaas 28 erred___............100} 165 170 |i|Nash Chat & St Louis______1 — 125 130 
Baultable Coco depsipd 27 28 |iChic RI & Pac Ry__------ 100) 2434; 25 ||Nashv & Decatur L&N) 25) 180 185 
eee ee oad | beee aago St Paul Minn & O._.100) 115 130 ||National Rys of Mex Ist retloo 16 20 
4% % notes’ Rank Op°4GNURN) ...~-| ~-.<- oa GGT IRE ie, Sele 100} 130 150 Second preferred . rE ei 100 7 7% 
Det & Chi ext Ist g5s'41J&J} 100 101 ||Chic Terre Biante & S E_...100 4 10 ||New Orleans Mobile & Chic.100} ---.--| ----. 
Des M div ist g 48 1939_J&J) 65 75 |iCincin Ham & Dayton-_---- MN Gadel ‘ceuves eo REE CF a eer 
Tol & Chic 48 g Ome 8} 664) ----- Cine New Orl & Tex Fas..-- 598 iain  bdade NY B'lyn& & Bran B pret gu). 100 100} 100 115 
Omaha Div ist 3 '41A&0 ST 4 weeds id aids oso cise wtliences 100 z 10434; -._.-\IN Y Cent & Hud River-_-___- 88 34 89 
Wabash Pitts Termin Ry— Cincinnati Northern_._....100|) --.---| ----- Dividend payable in eat Maal sane 
let g 4s June 1 1954_____ J&D 8 914|\|\Cin Sand & Cleve ee 130 140 ||\New York Chic & St Louis__ 100 35 36% 
en Tr & Old Col Tr ctfs_- 9 944|\Clev Cin Chicago & St === 100 31 39 it poomeres hte dd edad 100 75 95 
Columbia Trust ctfs of dep} --.--- 8 ty , rs 109 50 65 ae eo Eee 100 40 80 
ColTr ctfs dep forCenTr ctfs 7% 8l4||Clev & Pitts (Guar Pa RR)- 5 161 163 ||New York & Harlem (guar). 50) 345 365 
2d g 4s June 1 1954____- J&D 5% %\||_ Betterm’t stk (Gu Pa RR) 180 90 95 |IN Y Lack & West (guar)...100) 11244; 122 
uaranty Tr ctfs of --- 5% 1 |\Colorado & Southern_.-. _- 100 30 31 ||New York New Hav & Hart_100 67 67% 
Warren RR—See D L & Ist eemeses De ht ee ee 100 52 54 |IN Y Ontario & Jaan. ae 32 32 
Wash & Colum Riv—4s ’35 J&J 94 99% 2d preferred_........... 40 50 =||Norfolk Southern__.....__. 100 15% 22 
Washi n Cent—See Nor Pac Columbus: ax _—_ a Pr z 201%! 205 |\Norfolk & Western Ry--.-- 100} 105 105% 
Wash Co Ry—See Maine Cent Concord Y he en OR A suise Adjust preferred___...-. 100)z. 84 89 
Wash O * —See Southern Ry RN Blak nw ceivmntib abel = ae No Carolina (guar So RR)_.100) 160 | ----- 
Wash Term Le. TS meh F&A| 82%) ----- Class it MERE OIE VERT, « con ee rey Northern Central (guPaRR) 50\d 84%) 85 
lst g 48 1945 guar______ F&A O156G) , sewed SD , Pea Ne 100 Se gheue North’n N H ar B & M)-_100 98 101 
Weatherford ie Welis & N—Sele Tex &| Pac Concord & Ports (guar)._...100) 140 | -.--- Northern Pacific R El RET 100} 110 110% 
West Jersey & Sea Shore— Conn & Passumpsic—Pf(gu) 100} _99 101 ||NorRRof NJ rie)_...100) 75 82 
Consol g 4s 1936______-_- J&J5| 96 98 |iConn Riv (guar B & M)__-.100| 155 165 |i\Northern Securities Co stubs..| -----| ----- 
Cons 34s g Ser B 1936__J&J 85 87 |\Cripple Creek Central__---- 100} 20 30 |i\North Fenneyy et (gu P P & R)..50\/d 90 91 
vee % 6014 and—4s 1952__A&é&O 68 68% CE cidulepecetadi 100 30 40 |\Norwich & ref (guar)100| 148 150 
gol nome 1915 op.-J&J) -----| ----- Cuba RR preferred _-_-_----_- 100184. 4..0~6)), ‘sandr en Mine RR qu CenNJ) 7? 2 ok tbone 
Bate 5'36..M&N| --...| ----- Dayton & Mich com (guar). 50| _65 80°" ]Old Colony (gu NYNH&H)-100) 152 | ----- 
ist MY West. xtg5s’ B8M4&N| -----| ----- (guar C H & D)-_-_--- sa, 280 . i easdee eS & Quebec. ---_-.-- MEEMbcnnéuh, dheos 
Coal & Ir Ry 5s #920._F&A 96 96 }4||Delaware & Roane Br (gu)--100 175 185 ego & ys (gu DL&W). 50} 190 205 
West N Y & Penn 5s 1937__J&J} 102% | 103 ||Delaware & Hudson______- 100} 15134} 152 ‘Coast Misc stocks 
Gen mort gold 48 1943__A&O 76% 76%|\Delaware Lack & West_---- 50| _ 417 430 Seiaetieaate Ralilroad----_-. 50iz 1094} 109% 
Income g 5s Apr 1943--Nov at Sead ld Se es 25\d 41 43 |\Peoria & Bureau Val (guar)- ye 100 140 
Western Pac ist 58 1933._M&S\f 35 36 ||Denver & Rio Grande___--_- 100 7% 9\4||Peorla & Eastern___...---- Ss 10 
Western Pa—ist g 48 1928_J&D| 96 97 , a aseaampassay 100) 15% 16 ||Pere Marquette RR__.-.-- 100 chemiel: adhne 
West Ry of Ala—4%s1918A&0O/} -----| ----- Des Moines & Fort Dodge-_-100 7 9 lst preferred_.......-.-- 100; 50c. 1% 
Western ns NYC ao 100) «32 «i <2... eos ere 100! 25c. 50c. 
West Shore—See N Y C & H R| RR Co Detroit Hills & 8 W Guar) ..109 87 91 |\Phila Germ & Norris (guar). 50\d 140 142 
West Side Belt—See Pitts Term Detroit & Mackinac--_-_..-. ME TE: 4) asbwnigd Phila & Trent (gu Pa RR)_.100) 225 235 
West Va & Pitts—See B & O Se aan 100 RS eotee Pittsburgh Bess & Lake Erie 50\)d 28 32 
Wheeling & Lake Erie RR— Duluth South Shore & Atl_.1 5 6 ar rare 50\d 60 66 
ist consol g 4s 1949_____ M&S G5 | .---. EE * 100 9 10 |\Pittsb Cin Chic & St Louis_.100 69 70 
L Erie Div Ist g 5s 1926-A&O} ----- 100 ||East Penna (guar P & R)... 50 d 64 67 Peeteered ........ncwdns canis 100} 90 110 
Wheeling Div ist g5s'28J&J| 90 | ----- Elmira & W’msport (guar)... 50\¢ 45 48 ||Pittsb Ft W & Chic (guar)..100) 159 164 
Exten & impt g 5s 1930_F&A| 90 95 Pref (guar Nor Cent).... 50\¢ 65 67 Special (guar Pa RR)-_-..100) 151 160 
ets See anche J&J| 85 93 ||/Erie—Common -.-.-..-..-- 100} 28 2834||Pittsburgh & Lake Erie_... 50\d 170 200 
Term—4s 1940._.F&A 88 92 ist pref...........:....19) 44 44%4||Pittsb McK & rough tous (guar) 50) 115 130 
Wickite — & Northwestern TN cnc cmareuviel 109 3634| 3834/|Pitts Youngst & ref_.100} 155 162 
= fe - ie esbtttivcia J&I 78 80 Erle 41 Kalamazoo ar)... 190 210 |\Prov & Worcester Toester (guar) Tidanee Bat | «avée 
ref 6 5s 1940 op___J&J| ----- 70 are & at ‘a RR). + 125 135 ||Providence warren Mivcc uke 260.1 éuwee 
Wichite Ly on Term Ry— burg preferred _-_--_---- 100} 69 69%4||Railroad Securities Co— 
lst g fe 448 "41 opt_._.M&Nin 93 96 Fonds Jo = & Glov com..100) -----| ----- 4% Ill — Stock ctfs 1608. _ ae 
Wilkes-B & NYS&W Ft Wayne & Jack—pref (gu) 100) 115 123 - Reading L. patidtwmetiboat -151%4| 151% 
Williamsport & N Branch RR— Georgia & Florida_._...__- SO Saeed anace lst recs ES ee 30 85 90 
lst ref ans | RPE J&I\f 30 40 Prefe arred Rs ERR: - Ml: wastil once ere eee 50} 84 86 
Willmar&s5F StPM&M Geor RR & Bank Co r).100| 245 248 /||Rensselaer & Saratoga (guar)100) 171 176 
Wil & Nor—See Phila & Read's Georgia Southern & Florida.100} -----| ----- Rich Fred & Po mmon.100! 275 283 
Wil & Weldon—See Atl Coast lst preferred__.......... 100 aiecal-diked Dividend obligations... -- 100} 275 283 
Winona & St P—See Chic & NW 2nd preferred._....._.-- Ss -daneah bénen : o——- > wien’ 100| 275 283 
Winston-Salem Southbound— Grand pids & Indiana_..100) -----| ----- aranteed_.....-.-- 100} 275 283 
lst g guar 4s 1960_______ J&J SO. 1 ebenn Grand River Valley eyer) -- 208 100 116 Rich y* P&RF&C Conn. 70) --.--| ----- 
Wisc Cent Co— ist mg 4s’ 49J&J| 86%) 87 ||Great Northern Ry—Pref_.100} 12034; 121%||Rio Grande Southern------ 100 2 5 
Ch Wis & Minn ist 68'16M&S} 100 | ----- Ore certificates__...._.....- d 37 37\4||Roch & Genesee Val RR..-.100) 100 | ---.. 
Marshfield & South East Div Green Bay & Western-_----- 100} 60 69 |/Rock Island Co_..-.------ 100 5% % 
pur mon istg4s1951.M&N| 82 88 Deb ctfs A & B—See under bo |nds Preferred __....-..------ 100 34 1 
Sup & Dul Div 4s 1936. _M&N 85 | «-... Harrisb Ports MtJ & Lan 50)¢ 95 | --.--- Rome & Clinton D & H)100) 125 140 
M a 3}4s'500p J&J 75 -----||Hartford & Conn Western..100}) 27 | -----| Rome Wat’town & Og (gu)._100| 100 | ----. 
Wisc & Mich Ry—5s 1945__J&J|f -----| ----- Hocking Valley—Common-100| ----- 115 ||Rutland preferred. .---.-.--.-- yo 20 25 
Wisc Minn & Pacific RR— Hudson Companies—Pref_.100} -----| ----- St Joseph & Grand Island -__100 ee 
Ist g 4s Oct 1 1950_____ A&O\S 40 | ----- Hudson & Manhattan-_----- SOD. stanwh :ebeen lst preferred__......-.--- 100} 25 40 
Wiscon Val—See C M & St P Preferred.............. E wagéee” saaee 2d preferred_..........- Be © BBs 2 Leeces 
Worcester Nashua & Roch— Bunting’ ¢ & a Top vtec 50/¢ 2 5 |\St Louis Bri lst pref_...100; 106 114 
4s Jan 1 1930__________ J&I OB | cence Preferred v t c__....---- 50\¢d 10 14 2d preferred_.......--.-- co 50 55 
4s Oct 1 1934_...______ A&O 914) ----- Illinois Gaeeeal. ST 100} 110 1114)/St L Rocky Mtn & Pacific._100 26 29 
Yosemite Val sf g 5s 1936_J&J| -----| ----- Leased lines (guar) ------ 100} 75 SO FD  Biascthtokececvar 100) 64 66 
Stk tr ctfs—See RR Securs Co St Louis & San Fran com-.._100 434 4% 
RAILROAD STOCKS. Par Internat R. s (Cent Am) com 100 bcobdl secon in preferred pighadalytiendnals 100 8 14 
~~ te PE UT, BEEP) sansel secca ao pease ETS OI ie 5% 5% 
Ala Great Southern com___. 50j/d -...| ----- ae Sn cod adohaaiil 100 7 9 8 tr ctfsfor Chic & ian, Th 
PO Ree ae IT 50\ld ....| -----|| Prefe ee ee 00; 15 20 com Equit ee Ree 5 
AlaNOT&PJcA pref___.£10)/d -...| ----- Jackson La’ = Soe ar} -- 100 70 82 Preferred.......-.- ~.100 2 5 
il .  _ SnErereagees Bee: 4.06) esens Holiet & Chie & A)..100| --.--- 140 ||St Louis Southwestern. ---- 100} 17 19 
Albany & Susquehanna (gu)_100) 245 260 & Gr “Rap )_.100} 120 130 FROEE n nvancisinckeda 100; 34 36% 
Allegheny & West (guar)___100} 115 130 Kk xe Are Benct & Memphis Ry— Boratcan, pomgnactacy (gu)100} 155 170 
Ann Arbor common. _______  _— 30 Pref (guar) trust ctfs____- 100) 64 684 board Air Line com--._-.-. 100} 15% 16 
att nether aes SE. sedan 70 |i\Kan City Mex & Orient com 100} -~.---| ----- Peicniichineeosatts 100; 40%) 40% 
Atch Top & Santa Fe______ 100}z 102%4| 102%{|| Preferred__._..__....._--- SEE -tpwent: anaed a ae sep eee 50} 105 112 , 
_ senseuigos 100} 99%| 100 |IKC St L & Chic—Pref (gu).100| 90 115 |\Southern Pacific Co--.----- 100; 93 93% 
Atlan & Char Air L (guar)__ 100 185 193 Kanees City Southern_-.--- 100, 26%) 26%4|\So Ry —Com (vot tr ctfs ext) 100 18%; 19 
Atlanta & West Point_.____ 147 Sw i ~° Gearseeoeeeegees 100; 58% 58 Preferred do 100; 59 60 
Atlantic Coast L Co of Gizz bo bold TB. -2. seamed Keckow & Des Moines-__-_- 100 4 10 no lantindinad at eae: « dame Ganon 
Atlantic Coast L RR com... 100 113 114 GRR ACRIRICL + ia 3 Gee Mob & Ohio stock tr ctfs_-_-. -- 66 85 
| Sr pgemerete Se eee Lackawanna RR of N J__..100| 9144) 9334|\Southwest’n of Ga (guar)...100; 102 103 
Atlantic Coast Line—A___.100) --....| ----- Lake Erie & Western_._._.. 100 85% 94\|\Texas & Pacific._......... 100; 16%) 16% 
Atlantic 1st leased lines rent tr_|id ....| ----- RES Ie SRS 100; 21% 22 |iToledo Peoria & Western...100 -..--| ----- 
Baie & Sav (guar)______ 100) 101 103 |\Lake Shore & Mich Sou___-- 100) 495 505 |/Toledo St L & Western----. 100 2 2% 
& Chio—Common Pesud 100| 77%| 77%||Lehigh & New York oref....108 Dit ‘adduced IEE, anemdaienieimadis 100 6% 7 
a RE Sy a 100} 71% 71% Lehigh Valley_............ 50) 14344) 1444//Troy & ve N YC) 50) 155 165 
B aan ry Aroostook _______ Se iatuaah ‘eke Oo pear: 5 iO Wee tl camaee Tunnel RR of St L..__---- is ae 
Beech Cr (guar N Y C)____- 50| 88 92 |\Little Miam! (guar Pa RR). 50/2 20214| --_--- Union PX thas) 131%4| 131% 
Bost & Al ee 2 YC ...100) 181%; 183 ~ ~~ 1 Nav BRSCoal guise 54 55 POE. «on bu tinacte hace 100 81 81% 
Bost & lows (guar B& M)_100! 125 130 Long I | ETE. 33 37 |/United N J RR & Canal (gup100 222 225 
Boston & Maine...._..___. 100 35%4| 36 ||Louls& Mo Riv pret (guar) - 150 100 120 |/Utica & Black River yar). 10% 100} 160 | ~.... 
PR nddecdinn phi Gaie as des 50 ||Louisville Bridge Co__..._. 100} 100 102 ||Utica Chen & Susq V 135 140 
Bost & Prov (guar Old Col)- 100 Sek - ewan Louisy Hend & St L COM..ce edn00l. «gene Utica Clinton & B ng hasnten 100 65 75 
Boston Rev Beach & Lynn_.100) 120 130 , oie 100| 15 25 |\Valley RR AN Y) Gusr)....- 190) 110 120 
— Roch & Pittsburgh. .100 86 95 ||Louisville & Nashville_____- 100; 124 136 . BVGRGRED Bile cccuckiigcude 40 55 
Cnet eateten dire 100} 101 iavow pore & Andover. _...-;--109 95 in oil vee. & Mai Gguat)-222100)2 124 131 
=m Susq RR Corp com_100 12 13 cone valley | RR & Coal... 20\d 12 17 Me. Ul checshubicose | --<<- li, -epve 
Pew Reteae A soon 100) 39 | 42 Ao & Coal. 20/4 700 | 760 |lWebesh Ralivoad..----.2-2100| ~"i%| "3 
Comin & Burl Co (guar)... 2 130 150 shoal nec A S&MS8)-_... 50) 102 106 POE. .nanstinestoves 100) 3%) 3% 
Canada Southern.......... 100 56 60 ||Maine Central_........... 100} 96 99 ||Ware Riv RR (guB&A)...100; 140 | -.... 
Canadian Pacific.......... 100} 1655%| 166)4||Manchester & Lawrence....100) 112 | ----- Warren N J (guar DL & W) 50; 157 | 163 
he ce eae 100\ld ....| -..-- Maryland & Pennsylvania..100| -.--.| ----- Western Maryland Ry--.-.--. 100; 26 | 26 
Catawissa RR—I1st pf (guar) 50d 54 55 ||Massawippi Valley (guar)-.100| 80 | -.--- is iii wits oti’ 100) 36 | 39 
2d pref — P& ,, hala 50\d 53% 5414||Michigan Central________- 100) 101 11214||Western Pacific........... oo are Pt or 
Cayuga & & W) 30) 190 205 ||Mine Hill & Schuyl Hav (gu) 50\d 55 57 ||West Jersey & Sea Shon 50d 48%) 49% 
Central of New Seay nighalsas 100} 300 330 ||Minneap & St Louis com...100) 1644; 174||Wheeling & Lake Erie com-.100) 1% 2 
Chesapeake & Ohio_....... 100} 46%) 47%'|| Preferred.............-. 100} 35 42 lst preferred............ 100, 10 12 
Capoage & Alton RR....... 100 8% 9}4||Minneapolis St P & SS M..100| 11944) 120%|| 2d preferred_........... 100) 3 4 
SL. diieilis rises ttaiisie din = 10%/| -.--. ee 100} 125 13 Wisconsin Central_......--. 100; 36 38 
Chic Burl & Quincy -_-..... 00, 210 217 4% Leased Line Ctfs---- - 100, 77 85 |\Wrightsville & Tennille, com 25d 23 25 
Chic & East I erred - - 1¢ 100. 2 4 Mississipp! ere 100' 25 30 





b Basis, d Price | per share, not per cent /f Flat price. & Last sale. 1In London. nNominal. «Sale price. ‘New stock. zEx-div. » Ex-rights" 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted “and interest,’ we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price Unless, therefore, ‘‘f” appears against a quotation, the buyer will understand that the accrued interest is 


to be added on. 


of the interest and no designating mark is employed. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 





This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 
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—_——_ 














Bonds. Bid. Ask, Bonds. Bid. Ask. Bonds. Bid. Ask. 
STREET RAILWAY pone. Cass Av & F’r Gr’ds—See Un Ry Danville Urbana & Champ— 
ibany Ry—See United Tract’ Central Ark Ry & Lt Co Ist 5s 1923 optional... M&S 95 96 
Albany Sou RR Ist 5s "39. M&S 80 90 at 1 of Se. e088... .4s2 &S 90 93 ey bmg ay Stag at ye 
Alton Gran & St StiL & Su Central California Traction ov & Piqua Tr 5s’22A&O/} -----| --.-. 
Altoona & Val Elec Ry— lst s f g 5s, 1936, opt... A&O cillveitl 82 }4|| Delaware Co & Phila—See Un P|& Tranjs. 
Con g 44s 1933 gu__F&A 15 82 83 |\Cent Crosst—See N aye Denver & N W Ist 5s 1932 M&N 73 77 
American Cities Co— Central Elec—See KCRy&L 7 DenCTram—Purch g 5s’19 A&O 92 94 
Coll trust g foo gee opt_J&J 87 88 ||\Cent Market St—SeeColR Ist & ref g 5s 19334 opsf M&N 70 75 
American Central eee may ht El Balt) Con Tram con g 58 1933.A&O} 92 94 
Coll trust conv & 58 1931_F&A| 90 93 |\Central Tract—See Denver Tram Power Co— 
Coll Beran iy fr 1917 0pt__A&O| 9534) 9614)\Charleston Cons ad Gas & El lst imp g gu 5s 23 ¢ op'’08 A&O;} 90 94 
r cts g 5s’ TE: dtedeal | wcatiae Consol g 5s 1999... -. &S 94 95 ver way Terminals Co 
Anacos & WashRy&El Ch City Ry Ist g 5s 1923.J&J|} 102 | --..-. lst m g gu 5s Sept’16-’37 M&S 16%) 5%% 
pow oath st R y—See Phila Co Chattanooga Ry & Light— Des Moines & Cent Ia Elec Co— 
Ashland (Wis) L + Ag St Ry— i & ref g 5s 1956 op ’16.M&N 85 90 lst s f 6s 1937 op Ser A_-M&S 97 100 
lst M gold 5s 1939______ J&J| 92 95 % notes June 1915.._..J&D| 9934; 100 |/Des Moines City 
Atchison Ry, Light & Power— é att Rys ist con 5s ’56.M&N 92 94 Ref g 5s 1921 op 906... A&O ceuewl | «bile 
Ist 5s Nov 1935____._- &N 85 92 ||\Chicago City & Connecting Rys|— Det United 444s 1932 opt. IJ&I 74% 75 
Athens (Ga) Ry a Electric— Coltrsfg &. = 1 1927.A&0 69 73 Det Elec Ry con g& 53 5s '16.J&D 96% 984 
lst wretsfg5s’500p'15J&J) 75 85 ||\Chicago City Det Ry Ist 5s '15-’'24.J&D)} 93 96 
Atlanta Conus St—See GaRy&El Ist g 5s 1037 ou yup to’ 12.F&A} 98 98%) Det&Flint ist g 5s ’21..F&A| ----- 91 
Atlanta Nor—See Ga Le & El Chicago Elevat Det Roch Romeo & L Orion 
Atlantic Av Bklyn R Tr. 5% gold notes July 1916_J&J 96 97 ist sk fd g 5s 1920__J&D Gh fb ocincoe 
—— City & Ocean City Co- Chicago Junction R Det Ft bay e & Belle Isle— 
Col tr g 5s 1947 opt. --M&S 90 95 a: at & Bu 4s 1945 op *10._M&S 76 85 peig®= ri 1938... ASO obras aace 
Atlantic ity & Shore R il El Ry 5s 7019. J&J 94 98 on & Tol Short Line R y 
st M & col 5s 1945 a _J&D 86 90 ons ist g@ 5e 1922_........ J&I|f 35 42 lst M g 5s Jan 1933- --J& 93% 95 
Atlan Coast El ist 58’'45..M&N/| -.---| ----- Wisc Div ist | 1925 qe JS&I|\S 10 12 Det&N file op, LIM&N ee ee 
Auburn & 8 Elec RR— Chicago & Oak k Elec Ry— Det & Pontiac—5s g'22._F&A| ----- 994 
lst & ref g 58°42 opt '12_A&0O 90 93 Lake St El Ist Bs 1028 eu s&J cesoe 60 Cons g 44s ’26 A i: jap 85 89 
A a-Aiken Ry & El Co Chicago Railways Det & ra uron Shore Line— 
dg5dsDeci’35opt.J&D|) 75 85 lst m g 5s 19 7 b. oe © F& 9544) 96 ist @ Se 1950. ........ 88 92 
Augusta Ry & El 5s ’40_J&D 95 99 Con M 5s Ser A ab "LAREN. . tana 90 Ra ist con 58°16 _M&N 0634] ..... 
Aurora & Chicago RR— Series B Feb 1927..._.J&D| .---- 76 Det & Lake St Cl 5s '20_A&O 82 86 
lst & 58 1946 o ogre ry 85 87% Series C Feb 1927_._._.F&A OGRE! caicka Det Ypsil Ann Arbor & — 
AE &C Ry Ist g 58'41 A&O15 98 100 Pur mon 4-5s Feb '27 op. J&J 65% lst g Se 1926.......... P&A 85 86 
Elg Aur & 8S sf 5s 1916._J&D 98 100 Adj inc 4s Feb 1937 op..-May 42% 43%) DY &AAg 6s 1917...M&N Oe oe 
Bet & aan 6 i -tee Ma By va ~ u Bend & Nor Ind R Cons g 68 1924._._.. Da. cndadl ~ <ss<- 
Balt Cat & El M—SeeUnRy& 5s Jan 1 1937 REE J&J 73 78 ||\Doylestown&E—See Phil & E— 
perteer &Ches—See Un Ry& El cnr: 10th St—See N Y R D D EB & B—See Third Av Ry 
Balt Terminal—See Wash Balt |& Ann Cin D & T Trac gold 5s ’22_J&J 694 70 ||\Duluth Su or Traction Co— 
Balt Traction—See Un Ry & El South Ohio Trac 5s’20__.M&N 92% 95 Duluth St Ry istg5s’"30M&N| 9634) 98 
r he & Electric— Cin & H 6sg Apr11918J&J| 100 110 uquesne Phila 
1 By: or opt.._J&J 99 101 ||Cin Lawr & Aur 5s 1919_..J&J| ----- 70 Pa Rys Ist 5s 1936 J&J 81 83 
Beaver Val Traction— es New & gh os 1922__J&J 95 974% )|E Wisconsin Ry & Lt— 
1953 a M&N 91 96 5s July 1922__._..-. 95 100 lst M g 5s 1923 opt....A&O 92 96 
ot ist g 58 1922.__.J&D 90 95 ot Sot a te g 1932_.J&J;} 11144; 116 |Easton Cons El 5s 1949..M&N 97 99 
Binghamt Ry 5s’31op’11M&N| 90 92 Newp't & Day Ist 68°17._F&A; 99 | ...-. een Palmer & Beth St R 
Birm Knox & All—See Phila Co Citizens’ Ry & Lt—See Muscatijne Lt &|Trac 5s Dec 31 1918__J 9834; 100 
Birm TR, ht & Power— Cit Ry L & P—See Newp News |& O P (Ry El | East St uis & Suburban Co— 
Gen ref g 4448 '54 op '09_A&O S: ) eden Citizens St—See Ind Tr Tr & Ter. Coll trust g 5s 1932 cpt_A&O 85 90 
Ref & ext 68 1957_...M&N| 953%; _95}4||\Citizens St—See Mem St Ry Conv 6s Jan 1 1919..__- J&J| 91 96 
Birm Ry & El 1st g 24.J&J} 101 103 ||\Cit RR—See United hg St — Alton Granite & St L Trac— 
BI St & Ful Fer. , Citizens’ i ay t—See P’ lst cons g 5s 1944_.__.F&A 85 90 
Boston El Fy May 1’35..M&N| 85 86%||City Pass Ry—See Read ield St—See Nash RY &L 
Deb g 4}4s Oct 1 1937._.A&O} 9034) 9254/\City & Sub—-See Port (Ore) F Eighth Ave RR—See N 1 - 
Deb g 4348 Nov 1941..M&N) 90 | ---_. City & Sub—See 2 Xf. Ay | Glatt) Elec & Peo: Phila Rep 
Deb g 5s Dec 1942_____ 96 99 |\City & Sub—See Elg Aur & Aur Elg & Ch 
West ‘End St 5s 1932_..M&N| 1013¢)  ._.- Clev A, a y 131 iat a 101 1014||Eliz Plainf & Cen J—See PS C 
5s March 1944___.___ M& 102%; ..-.. wa *2 Pain Elmira Water Light & RR— 
4\4s Jan 1 1923_____- I&JI 9634 98 at gold 6s Se Jalen 1 1922__-J&J 50 55 = 5s Jan 1 1949_.... J&J} 104 105 
44s July 1 1930______ J&I5;) 95%) ----- Cley rare. & East 58 '16._.A&O} 99 100 con g 5s 1956....M&S} 92 | ...-. 
urr 4s Aug 11915...F&A/ 100 | —_-.. a eee -A&O| 88 91 am » a El Ce coll tr g 5s’32J&J 97 99 
Goid 4s May 11916..M&N| 9834) --.-... cases Soutbeeee & Colum Ry— & Ober—See Cleve & S W Trac 
Gold 4s — | 1917...F&A} 98 995%|| 1st gen con 5s 1927 opt_- a 75 E e El Motorsfg5s1941A&0| 94 | ----- 
4s Aug 1 1932______.. F&A) 895) -..-- Clev&SW list 5s’230p’13.R&A| -----| ----- Evansv & Sou In fon— 
=“ & Nor at Fi ‘3 1954--.J&J| 84 86 Cl me mg ae ore 68 es eee Evansv El ist g 4s '21_M&N 88 89 
t Row &Ipsw5s’20J&D} 100 | -...-. =, E & W 58 1920...F&A} -----| --.-- Evansy & Princ Ist 58'23A&0} 95 | 100 
i w&H ist g 5s ga J&D oe.) decns &O SL eaneEE. cnesd| cccce Fairmont & Clarksb Tract’n 
& Bos ist 24_J& SOLPE  eacun Cotas Bi 25 Gas & El Co|— lst g 5s 1988 op 1913...A&O| 9934) ~..-- 
& Wore ist 4 s 1923- FEA -----| ----- lst Ms 1936....-- 89 92 ||Fairmount rtation— 
ag RS, & tome va Se 20. J&J| 93 95 |\Col Backeye! L & New—See Col |Newark|&Zanes|| istsf be 1937 a A&O| ..--- 75 
Bees & 7th N Y Rys Columbus (Ga) Electric Co— Federal & Traction— 
pay RTs N Y Rys 1st coll g 5s 1933, option. A&O 80 85 Ist sf gos | : 1942 om. - ee 87 90 
kn City & & New—-See CI & Bk i Columbus(O) Interur an Ter Co. Fed St & PhilCo 
——- Rep Tran—5s’45A&O|} 10234) 10334) 1st guar 5s 1935________ D 75 85 ||Ft Pitt ave Mey Phile la Co 
fol 4s 2002___... J&J) 85 86 ||Col I Lon & Springt—Seg Ind Col |& East Ft Smith Light & Traction— 
ts fa notes 1918 opt__J&J| 100 1004||\Columbus Newark & Zanesv— ar 1’36optM&S} --.-.--| -.--- 
City—1st 5s 1941_J&J|} 10034) 101 Ist gold 5s 1924_______- M& 92 96% reWa ynoblaM Ist 5s’35guJ&J| --.-- 88 
Wma Flata is July’41_F-A| 92 96 Gen & ref gold 5s 1926.M&N| 86 90 W Van W Lima 
ae Hgts ist 5s 1941_A&0} 100 102 Col Buck Lake & New Trac us| Mg bs “1990 BP asedGS| acces! ccace 
klyn Queens Co & Sub— Ist gold 5s 1921_____ M&N| 96 9714||Ft Wayne & Wabash Val Trac— 
ist M g 5s 1941 ont 16.J&J| 98 10044|| Zanesville Ry, Lt & Power— ist co 5s 1934_..-- M&S} 76 78 
ist con gu 5s July’41.M&N/| 904 96 5s 1912 ext to Mar’24_A&0| 95 97 |\42dSt Ma & St N Av—See Third| Ave Ry 
B Un Elev 5s 1050. REA = 19038 Columbus Ry & Light— ae Frankf Tacon & Holmesb R nr 
~-=--- en Market Ist 58 19: ecses| cccce lst 1940_..... ene--| ooo 
Kings 0 El ist 45 4s 1949.F&A| 8234; 8314)! Col Ry Ist 4s’ "39 0 pt 14. J 70 75 ||Galv fies 2 Co ist5s’40 op M&N; 94 96 
N guaranteed -_-.__ 824) ...-- ar. St oe Ist 5s g 1932... 98 100 |'Galveston-Houston Elec Ry— 
pee lec—ist 5s ’'44_A&0} 101 104 t ist 5s g 1933- jap 98 99%) Ist Msfg 5s 1954 opt__.A&O 94 96 
lst g 4s Jan 1 1951. ___J&J 73 75 Colus & 9th Av—See N Y Rys Gary & Interurban Ry— 
Atlantic Av con 5s g’31.A&0/n 10034) 102 ||Commonwealth Pow, Ry é1 Lt— lst ref g 5s 1930 opt_...J&J| ----- 85 
2 Bkin Bath&WE 5s’33.A&0|} 98 100 Conv 63 1918_._.______ &N 9914; 100%4)\Geor Row & Ips—See Bos&Nor 
Stowneville Av ve—See Phila Co Compt Hts & Mer ‘Para See U niited Ry/|s Georgia Light, Power & Rys— 
4 Lack Tr Ist 5s’280p J&D| ~...--| -...- Cones Trac ist 4s '50__J&J 85 86 lst lien sf g 5s 1941 0 opt M&S 70 80 
uffalo & Lake Erie Traction— Coney Isl & Bklyn 48 1948..J&J| 81 84 CentGaPow5s '38 op ‘13M&N| 78 85 
ist & & ret g 5s’360psf..M&N/} ...--| -...- onsol gold 4s 1955__.J&J| 79 83 Georgia I a R J ~~ 538 F932. J&J| 100 100% 
B urg Ry 4s ys + al cece! cocce BC &N Ist cons 5s 1939_J&J 99 101 g& 58s '49 sf__.J&J 94 96 
ty (Ia) R ht— Conn Ry & Lt 4s 1951-_- ” tame 93 94 Atlanta Cone st 5s 1939_J&J| 103 103% 
cole! sold 58 1 39 of et 85 90 Stamped guaranteed opt’l 93 94 Georgia Elec Lt +" 1930.J&J| 9934) 101% 
‘ac—See Pacific Con Set <td 4s '5454&I 73 76 Atlanta Northern Ry 
Cal St Cable RR serial 63. 4&3}; 103 | «.:... Deb 48 1955__...___...- mn” ohaine 75\% lst guar 5s ’540p’09_.J&J| 99 101 
Calumet & South Chicago R. Deb is 1986 guar _...... J&I} 73 76 |Georgia Ry & Power— 
oo oe vy ~ g5s°270p 12F&A| 91 | ..... Cons g. 314-48 1930..-__PF&A| 75 | _.... Ist & refsf5819540p..A&0O| 87 88 
9 rs Sub—See Pub Serv |Corp Cons Ry & ttl w Galt Lake) See|Utah L|& Ry |\Grand Rap Ry ist g 5s'16_J&D| 100 100% 
anal Giaib-Bee NORy&L Cons Tr(N J)—SeePubServCor Grand Rap Gr Hav & Musk Ry! ° 
Coiee- ~Akron ist g 5s'22.M&S| 96 97 34|\Crosstown St See Col Ry & Lt Ist g 5s July 1 1926____- J&J} 90 94 
anton Mass Ist g 5s’20.M&N| 9634) 984''Cross St—See Int Tr (Buffalo) reenwich Tram ist 5s'31_J&J| 101 | ----- 
Ce ree Phila FOS 58°23 es" F&A! 96 97 4|\Cumberland Cotte) Pow&Lt— Halifax Elect Tramway Ltd— 
= Trac ( lst & ref g 5s 1942_____ M&S| 95 97 lst M 5s 1916 opt__-_.-. OS | oe eee 
A Fad June 1 1947. sa -J&D| 105 1054)|Dallas El Cor >. “y *22.A&0 95 98 \|Hamburg Ry—See Buff & Lake| Erie |Trac 
Caroline Power & Light 7")| °° | 97 |Danvillestrest Ry & Light Co— 9714 Hart & 8p Mf Seg 1921 Jaa} 92 | 222 
go ----3GS| YI) ----- art 1921..J&J;} 92 | ----- 
lst M g 58 1938_________ F&A 88 90 Hart St Ry— stg & 1930_M&S 97 99 
Havana El cons g 5s 1952_F&A -..--. 91 


























f This price includes accrued interest. & Last sale. n Nominal. 


8 Sale price. 


Min.—Minimum price on Montreal or Toronto stock exchanges. 








May, 1915.] 


STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE—AIl bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 





















































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. | Ask. 
Helena L&Ry Ist 5s '25 bE M&S 81 85 |\Louisville & Nor Ry & Light— NY&Stamf—Ist g 5s '31_.A&O 90 96 
Hest Man & Fair—See Phila R |T lst g 58s 1925 ot 3 Yo10. -J&D a 75}4||__ 1st&ref g4s’ en 70 76 
Honolulu Rep Trans & Land— Louisville Tractio New York State 
lst g 68 1927 op 1917___.M&N| 100%) ----- Louisv Ry con M 5sg'30_J&J| 10134; 102% lst con g 4s 6e op "13M&N 85 86 
Houghton Count on 2d mtge 444s 1940_...M&S; 8914 9044\|N Y Westch & Bos—dee Steam _RRs— 
Ist con g 68 1937 _- == So 92 Gen M 56 1950.....- Raa| 965¢| 978¢||Nort & Portem Te let fesodeD| 83 
H ton Co St 5s 1920_J&J} -----| ----- Low Law & Hav—See Bos&Nor Norfolk Railway & ht— 
Hous 5s 1925 op 1910__F&A 97 100 how & Bost—See Bos & Nor lst cone § sf 5s 1949__.M&N 96 97 
Illinois Central Traction— acon Railway & Light Co— Norfolk St 1st Tat g Se 108 1944. _J&J} 102 | -.-.. 
lst M g 5s 1038 op guar.J&D) 93 98 Ist cons g 5s '53 - '08..J&J| 94 954|\North Carolina Serv Co— 
ilinois Valley R Mahoning & S o Ry & L— Ist & ref 53 1934 opt_...A&O| 87 90 
me 8 ot Rt 8 1935.,.-M&s 95 100 lst con ref 5s 1916 Opt oglt 9934| 100%||Northern Elec Co (California)— 
tm E Trac— Penn & Mah Val 5s'22.M&N| 9934) ----- Ist sf g 5s ae opt 1914.A&O)} --....| ----. 
tL rol 60 260 "11.M&N| 84 87 -Youngst Shar R se dl J&J| 96 98 4||Northern Ill Lt & Trac— 
Col Lon & Springf 5s’20.A&0O; 9634) 100 /||Manchester(NH) L & Pow— Ist M gold bs 1923 guar._.J&J| 96 100 
Columbus & Sou Tr— lst cons 5s 1921________ A&O| 9934) 101}4||Northern Ohio Trac ht— 
lst g 5 5s P be 1 1923_._._.F&A 95 98 ||Manhattan El con 4s g’90_A&O 90}3'| Ist consol g 5s 1933_..... J&I 8 90 
Green p Tran— Stam tax-exempt__.._... PLS esse lst consol g 4s 1933_....- IJ&I 76% so 
lst is BF Fy! 1 1929 segs te J&J| 98 101 ||Manila Elec RR & Ltg Co Nor Ohio Son £ 5s op, omg 98%| 99% 
saep & M artiney p Tr— Ist lien & col tr g 5s’53_M&8;} 93 96 ||Northern Texas Electric Co— 
lst g 58 1932 opt._..__-_- J&J} 90 95 ||Manila Suburban Rys— Coll tr sf g 5s 1940 opt..J&J} 92 95 
Indianapolis No ee Unijon Tr olf Ind. Ist M sf t 1946_M&S| __ 85 87 _ |\Northern Texas Traction Co— 
Indianapolis & Northwest Tr— Market St Phila} Rapid |Transit lst ee 5s 1933 opt 1913... J&J 99 100 
lst g 9 1923 opt._____- M&S} 88 94 ome od, St st Gan n Francisen)—Bee| U RRs_ |\North Hud Co Ry—See Public | Service} Corp 
Indianapolis & Southeast lectric Rys— North Jer 8 bServCorp 
lst Oe 196664... xo. adtedl...ceran 85 8 oT “ ar 5s193lred_A&O} 9714) 98 orthwestern Elevated (Chic)— 
Ind’ Shelbyv & Southeast ist Balt & 8S L 5s 1946_F&A| -.--- 6944|| 1st M 53 1941 opt__....M&S| ---.-- 92 
sf g 5s Jan 1 1932_____ 95 97 ||Massachusetts Electric Union El (Loop 5s g’45-A&O wae 78 
lis Trac & Term Co— Col tr 5% notes 1918_..A&O|} 97% 98 4||Norwich St—1st g 5s’23._.A&O|) 98 | --.-- 
ist sf g 5s Jan 11933...A&0| 94 96 McGavock & Mt Vernon—See Riy & Lt ||Norwich & Westerly Traction— 
Indianap St gen 48 1933__J&J| 77 79 his St Ry cong 58’45_J&J|} 85% 85 Ist & coll g 5s 1932.._..M&N| ----- 85 
Citizens’ St con 5s g ’°33._.M&N 95 100 Men ns StRR ist g 68°16_J&J| 100 101}4||\Oakland Traction Co— 
— ee Traction— MeridenH’seRR gen g5s’24_J&J| 100 | -.--- Gen con 5s Jan 18 ’35._J&J18) --.-- 58 
A 5s July 1’33 0p ’08.A&0| 73 80 poreecan Ea —— Ry} & Elec Oakl cons 5s 1933..J&J| ----- 65 
Ind Nor Ist g 5s’33_A&0O} ----- 79 ||\Met St A Oak Tran Ist con sf 58’32 SRA | anawc| ' Uénke 
Munc & Un C gu 5s’360pJ&J 70 80 ee 7 West ae cS Oak Tran Ist con g 5s’31_J&J| ---.-| ----- 
Interborough-Metro Co— Ist gold 4s 1938________ &A) 75 75% Oak Tr Cocon g 68'18_J&J| 843%4| 89 
Coll trust g 444s 1956__A&O} 79 79%|| Exten aod 2 1938_._._. SEI) onnee 72 way Ry— 
Interborough Rapid Transit— Mi United Ry st & ref g 5 "410 es °21._J&J 82% 87% 
«& 5s '66 op tax-exJ&J| 98% 9834|| 1st & ref gold 5s 1986 ...MAN 80 84 ou oe St ay te 4 on &J| 84 86 
Internat’l Fraction — Jack & Bat Crk 5s ’'23____ 96 98 
Coll tr 4s’ 1949_________ 60 63 Jack Cons Tr 5s 1934. -M&N 97 100 = g ry" i 1 1930. Ja otene 100 
Buff Ry Ist con M 5sg *31.F pan ee eae Mich Traction ist 5s ’21_J&J| 101 | ---.-- So Shore & Bos g 5s '19_F&A Se.) ane 
Cross St Ry Ist 5s om 3 SL . 2. oD senceenened Mich Trac Ext Ist 5s ’23_J&J 94 96 ||Omaha & Council Bluffs StRy— 
Buffalo Trac 3 Ist 48.J&D| 101 | ----. Mich Ry 6% notes 1919 _.J&D| 984) 100 ist consol g 58 1928_-_.-. &J| 95)4) 97 
Buff Be 1927_J&D| ----- --||Middlesex & Boston St Ry— a & Coun Bluffs Ry & Br 
Buff & eh, Istg5s1938_J&J| 98 100 ist & ref g 4 748 1932 ont. J&Jin 85 90 1st cons g 5s Jan 11928..J&J|_ 9534) 97 
Buff & Niag F Elec ae Millvale Etna be 1820. Ra P Co Omnibus Cable(San Fran)—See |United |RRs 
Ist M 58 g 1935__.____ nt SU bein | Mil El Ry & Lt—5s 1926.__F&A| 102 | ---.-- Oregon Electric Ry— 
2d mts § "21 op ’01- “Fas a ee Ref & ext 44s g ‘31 opt._J&J 91% 92%4||_ 1st g 5s 1933 a 4 etek ia tad M&N 94 97 
Internat ref Se'620p M&N 90 93% Gen &refg5s195lopt_J&D)| 89% Ottumwa (Iowa) - & Light— 
Lockp & Olc Ist g 58’20__J&J| 94 96 || Milw Light, Heat & Ist & g 58 1924_____. J 90 93 
Inter-State Ry l tr 4s | [st g eT opt_.M&N| 9934 _101 Ottum Tr, &L iat 58’°21_A&0O|} 97 100 
1943 op 1913__..__._.. A} 5934) 60 |Minneap St ys—See TwinCity| Rapid it) Pacific Elec Ry g 58 1942..J&J) 9374) 9624 
terur Ry & T — || Mob Lt & _RR—ist g5e’37_.J&D| -----| ----- California Pacific 58 '41..J&J| -----| ----- 
lst g 5s Jan 1 1928____-_ Ji ccase 100 | ny ye attitin cashed M&S| -----| ----- Los es Cacitin Co— 
Iowa Ry & Lt (Cedar Rapids)—- || Mob REN ist 6s g’23 M&N| -----| ----- ist ref g 4s 1950 opt’15- J&J| 76 80 
lst & ref fg Se 1083: 58 1932 op a M&S| 92% 95 |Monongahela St Ry—See Phila} Co L A-Pac RR con 58°31 A&O; 94 | ----. 
Ironwood Py & Lt a la Valley Traction— LA Pa RR Cal 5s ’43._.M&S; ---.-- 89 
lst sf g 5s cory op aft’ 1 5peA 89 92 | a es 5s 1942 = °22..J&D| -----| 90 Ang & Pas 5s g 1928_J&J|_ ----- 96 
Jackson Battle Creek See Micihigan | Mont Tramways & Power— Pacific Pow & Lt—See underGas|Cos, p |45 
Jackson Consolidated so |United |Rys. Coll tr 6% g notes 1917-A&O| 9934) 100 ||/Paducah T&L col tr g5s’35 M&N 70 75 
Jackson (Miss) Light t & Tr— ||Mont ways— Paterson Ry—See Pub Ser Co: 
Seas N R Tit 1922 opt °14_ A&O 91 96 lst & ref g 5s 191 opt...J&J 93 95 ||Peekskill Lt & RR—5s ’30.A& 94 96 
Traction— Montreal St Ry 4%s’22_F&A;} 100 | ----- Penn & Mah Vall—See Mah & Shen Riy & Lt 
a con 5s Mch ’31 opt.._.M&S| 89 91 ||Montville St Ry—5s1920.M&N| 99 | ----- Pensacola El Co Ist 58'31_F&A) ----- 
Jacksonv El 5s '27 opt_M&N 97 100 _||Morris Co (N J) Traction— People’s Trac—See Phila R T 
Jersey Central Traction— ist 58 J’ne '15-35 opt_J&D 15) 40 50 Peoria Bloom & Champ 
Ist 1 2 } pee &N 9734| 100 ||Mt Wash St Ry—See Phila Co ist g guar 5s 1936_._.-.. M&N 98 102 
& g 5s’540p'14.J&D) 86 90 — Hartford & Ft Wayne— Peoria a 
Jer City Hob & Pa blic'Service |Corp. 5s 1935 opt 1925__.J&J; 80 85 Ist&ref 5s’1 26 ao guF&A| 93 96 
— wn ae) Ry— x mJ crab rt arg Ind Un Tr Philadel Peruse Com 
} lL eyecare J&D) 85 87 |\Muscatine L Traction— 1st co 1949..-M&S 9944; 100 
Joniie PittsRy lst5s’300p M&S; 89 92 Citiz Ry & 58°17_A&O} 98 100 Cons m ty "51.M&N| 82 84 
Kan City Ry & Lt Co Ist lien) uskegon ting— Conv deb g 5s 1919__-_.- F&A| ----- 95 
ref g 5s 1913 opt_.M&N15/ 83 85 is «te 1931 opt 1911_._.M&8 78 84 Conv Geer aches be 1922 opt_M&N| ----. 88 
6% notes Sept 11912.._.M&SJ/ 80 90 e Railway & Light— t 5s 195 8-55 A&O| 87 91 
Central Elec g 5s 19147~ QaNS 80 / -.... Cons g 5s 1953 opt 1908__J&J 7%) «698 Central Trac 1st 58 1929.J&J| 96 100 
K C Elev Ry 48 g’d '22__J&J| 65 85 Ref and ext gold 5s 1958_J&J| 85 87 Citizens’ Trac 1st 5s 1927A0 800. 4 kceue 
G’t’d 6s, 1922______ -J&JSS 100 103 Nashville St Ry 5s 1925..J&J| 99 | 101 Duquesne Trac ist 58'30_J&J| 99 100 
KC& Westp Belt 5s’26o0p.J&J| _89 91 leld St cons 6s 1920. J&J| 101 103 Fed St & P V 5s May 1°42J&J| 95 98 
Met iss 58 1916.J&J| 100 | -.... ve avock & Mt Vernon— Ft Pitt Trac ist 5s 1935.J&D| 94 98 
Met St 5s 1910 ext to’13.M&N 92 96 Summer St 1stM 6s’26.J&J| 109 ill Gas Cos—See Gas Secur, p 44 
Kan Cit wanere et refg 2d series 6s July 1937._.J&J| 110 115 ed ae & b— 
«2, 102 ° Sept 1 1 '10.-M&s 68 72 Nassau El—See Bklyn Rap Tr| | |, 1st & 5g. 1923. M&N| 95 | 97 
cky Tene & Newark Pass Ry—See Public Se Ser Monong St ee 5s g 1928.J&D OS |. sesas 
— rx ref gu 5s Seren op rr nA 85 90 ||\New Bed Middleb & Brock—See/Old Col ony EPit. ist e829 3 M&S; 90 95 
Lexington Ry Ist 58 '49_J&D) --- 90 |New Bedf & Onset Ist 5s’22.J&J 90 93 Mount Washington St yr 
Kentucky Util Yes 19 A & O ‘15 95 98 ||N H & Centrev Ist | "33._.M&S/ 101 | ----- 1st & coll tr gu 5s 1933.A&0 90 95 
Kings Co El—See B Rap Tr N as & Hud Riv Ss ‘erry— Pitts Alleg & M gen 5s’30A&0| 97 100 
Knoxville Railway & ht— ld 4s 195 Pt. ;-amae 81%) 83 he g B t Tr Bee 1 1929_M&N| ----- 99% 
Cons M 58'450p’10....M&S| 9634) 100 New rleans Ry & Light Co— & A Trac 68 1931.M&S; 101 105 
Ref & ext 5s 1946 op___.J&D 8234 8334|| Gen M 4348 1935 we” J&I 76% 76% RA EY Ave 5s 1926. F&A 91 95 
Knoxville Trac 58 1938..A&O| 102}4| -.--- Ref& > ¥ 490p’19serA M&N| 65 W Liberty ist g 5s ’°30_J&J| ----- 7 
Kokomo Marion & W Trac— | | = || _ Series B...-... . .. _.-. BO | esece Pitts & Chavlerol *32.M&N| 90 5 
lst g 5s July 1 1933_____ J&3J, 934) 94% Deb ¢ £, c* 1916 opt...J&D} 9834) 100 Pitts Trac ist 58 1927..A&O| 99 100 
Wyo Val Py Cc Claib ist 68'46.M&N| 117 | ----- SoTracist&coll tr g 5s’°50A&O 66% 67% 
Coll tr 58 1951________ F&A; 100%) 102 N 2 Cy RR—Gen g 58 ’43J&J| 10344) 105 The 2d Ave Tr 5s 1934__J&D) 88 93 
Lake Sh Elec Ist con £ 58’23J&J; 90 93 N OCy & Lake 5s 1943.J&J| 105 109}4|| United Traction 5s 1997- J&I 70 80 
¥en g 5s Feb 11933__..F&A| 74 80 Power-bheuse 68 1917....J&J| -----| ----- West End Trac con 5s ’38.J&J 92 97 
Lor & Clev g 58’270p’17.J&J| 96 98 NO&Carroll con5sFeb’33.J&J| 105 109}4||Philadelphia Rapid Transit— 
d Frem & So 5s 1936_J&J 67 77 Edison El Ist 5s 1929..J&J| 100%) ----- vou trg - 19. AA opt 8 f_..F&A 92 95 
Tol Frem&Nor5s’200p’05J&J| 97 99 N O Pow-House Co 58’41.J&J| -----| ----- 1 fue Boat opt '17- — 94 96 
Lake St Fn Chic & Oak Pk ne aot te St ist 40°53. -J&J 87 89% Da edia ? Ci St R ves 
a Transit— Dey’ Nips & Covington 1st % 8 '36 opt "16 gt "16 gu. &3} «2s. 87 
M & oo *35 opt_.M&S| 10214) 103 Newp’ tNe OldPt Ry & El Market treet 
ist M g 4s Dec ’’35 opt..M&S8| 87%) 88% ist 5s Nov 1 1938_...M&N| 96% 99 lst 4s 1955_...- Pass EN 92%) 9234 
Cons g 48 1935_._______ 82 85 g 5s Mar 11941_._..M&S| -----| ----- Union ion— 
Ref & impt g 5s 1960_...J&D| 8634) 88 Citizens Ry L&P 58’40.M&N| -----| ----- Elec & Peo 4s tr tretfs’'45A&0| 76 76% 
Lewiston Augusta & Waterv— New W’msburgh & Flatbush—|See Bkl'yn R T Hest Man & F 581924M&N)| 100 102 
ist & ref g 5s, 1937 op__A&O| ---.- --_--||New York Rallways— __ People’s Traction Co— 
Lew Br & Bath Ist g 5s°18.M&S|__95 98 lst RE & ref 4s'420p'16_J&J| 73 73% PP Ry tr etfs 4 48°43 F&A 80 81 
Lexington Avé & Pav Fer N Y Ry'\s. Aaj ad tae g Se J 5s on 194 ;--A&0 f 53% 53% Phil Tr 4s Aug15°17 F&A15| 96 | ----. 
Lex & Bost ist g 444s '20_A&0O|_ .-.--- 96 F ist 48’50_J&J| 60 70 W Phil Pass 2d 58 '26.M&N| 100 101 
iecington Ky). y—See & Term Bwaya7th. ke Cons 5s’43J&D| ----- 100 |/Phil & Ww Ches ist 68 '18...J&J| 99 | -.--- 
Lima Electric Ry & Lt Co— Surf RR ist 58 ’24_J&J| 101%) 103 | pitge ootd f 4s 1954__..-. J&I Fe. i saber 
ist cons g 5s July 11916_J&J)  -----| -..-. town Ist 6s’22.M&N;| 98 100 _ ='Pitts PhilaCo 
2d cons g 5s Apr 11925_A&O| -----| -.... Chrisé 10th St lst4s’18A&0| ----- --->-||Pitts & Birm Te Seo Phila Co 
Lindell Ry—See United Rys} (St Lo/uis) Col & 9th Av ist 5s’93_.M&S| 9834) 100%||Pitts & <masteret—fen } Phila Co 
Little Rock. Ry & Elec— Eighth Av cert ind 63'19.F&A 101, ||P McK&Con—See W Penn Rys 
lst g 5s 1933 op 1908.._.A&O} 101%) 105 LexAv&P Fy ist 58 g'93. M&S} 98% 99% ||Pitts McK & Greensb Ry— 
Ref & ext g 6s 1938__._._.A&0 9944} 100 SecondAv con 5s g’48 gu.F&A\f 8 20 Bt @ GO ROSl acetone <se J&JI 60 75 
jacoen & Olcott—See Inter/nat Tr |(Buff.) Trust Co ctfs of deposit...\/f 8 20 tts Phila Co 
Lo Clev—See LakeShElec South Ferry ist 58 1919.A&O| 95 100 %||Port(Me)RR ist 4468 "13.M&N } 
Los Angeles Pac—See Pac El Ry Tar W P & Mam 5s ,28M48 | ae ----- xt at 5% to Nov 1915___- 99 100 
Los Angeles & Pasaden Pac Eljec Ry. Third Ave—See un aay lst cons g s’51 op aoe 72 ¥ 
Los Angeles Ry Corp— 34th St Crosst Ist 5s 96. A&O| 95 100 Portl&Cape Eliz 58’15.M&N| 994) 1 
lst & ref sf g 5s, 1940.__.J&D RM nets N Y & Queens Co 4s g '46_A&O 55 65 
Los Ang Ry 5s g 1938_.A&O| 94)4) 96 Steinway Ry—lst g 68’°22.J&J| 99 102 
LosAng Trac Ist 6s 1915.M&N 99 101 
lst g 58 1938___...-. san)... 90...}....... 
J This price includes accrued interest. & Last sale. n Nominal. « Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES [VoL. 100. 
NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
be 
Bonds. | Bid. Ask. | Bonds. Bid. Ask. Bonds. Bid. Ask. 
Poriaed Ry Lt & Power— South Jer G E & T—See Oo teen Corp United Traction bany) 
st & refs a 58 fag op..P&A| 84 87 4||South Sh & Bost—See Old Col ony Deb g 434s 1919_.....- M&N 94 9414 
Porti’d R 58'300p._M&N 97 98 34/|So Side El 44s 1924 Mees v& 8834; 89 Con g 434s 2004....... J&D| 87 89 
Cit . = 6s 16 op.-M&S) oe ae Bee Southwest oat R Tax-exempt __-......-.-. 87 89 
nee 48’300p '15_J&D> 87 90 Gen & ref 5s 1931.__.--. BN ea at aca on cf 5sg’°30 J&J| 100 100% 
Port Gen Elec ist 5s’°35_J&J) 99%) 100 SW Mo El Ry ret 53 1023. M@S -.....}|  .-.. Gen i 6p J&D|} 100 100 
Porto Rico Rys, Ltd— | Spokane & Inland Empire RR bed \y-s rapt Ist g 68°19 M&N| 101 102 
lst g 5s Nov i 1936 Ie" 80 85 Ist & ref g 5s 1926 26 opt. Ma -M&N| 85 92 me S | SRS 101 ° 102 
Providence Securities Sopa dhiy R Ay he Pitts) Ry 5s wR 1942_ t.+¥ 100 100 
ity 4s '57 op '17 gu..M&N 57 60% r § 5s 1933 opt_._.J&D 80 | ----- vat fe 
RI Sub 1 ss 5 Ge & 'f0. &J) 81 3 |\Springfield (Mo) Ry & Lt Co— Ti Seo Prov Sec C 
Tr&El ist 5s '33 Mas 99 99%4||  Istsfg 5s 1926 opt.._..M&N 90 93 Uiah Th t Ry (Salt L City)— 
Public Service Corp of N J— noes d (Ohio) Ry— Cons Ry & P Ist 5s or J&JS) 96 97 
Trust certs 6% pe t._.M&N| 106 106% st m 5s 1915-1935..._.M&S| Basis| 534%) Utah L & P 4s—See Gas Cos,|p. 45. 
Gen g 5s Oct 119590p..A&O 88 8834 Steinway Ry—See N Y & » oc - & ee ng sey ow Ry— 
5% coll notes 1916..-..M&S| 100%| 100%¢|\SutterS UnitedRRs(SanF) st g Bay bares ll iz. M&S| 92 94 
Camden Sub Ist 5s 1946_J&J , 101 102 |/Syracuse Lake Shore & Nor— Utica . x, is g5s’39M&N| 105 | -...-. 
Trac Ist 5s 1933_.J&D| 101 102 lst M g 5s ’47 opt °17_.M&N 74 78 || . SO @ Se 108)....-...s. mon .* sawee 
a tea & vent oe Syrac Rap Tr Ist 1946_M&S; 100 102 inginia Ry & P 
5s Dec 1 50..-J&D 9514| 9644) 2d mtge g 5s 1930__-.-.. 96 98 va «& g 5s 1934. BRA Ses J&5| ..... 89 
Elizabeth & Trent % 58°62 AZO O*91 95 ||\Tacoma Ry & P—See Puget Sou\nd Elec W Alexandria & Mt Vernon 
Gas C Tiapeoliae fastens . 44 Tampa Electric Co— Ist g 5s —, Reteone «8; 88 93 
J C Hob & Pat 48 1949.M&N 77 77%|| 1st Mg 5s 1933sfop._.J&D) 97 | --... n Ann El— 
Newark Pass con 5s ’30_._J&J| 104 105 |\Tar. W Pl & Ma—See N Y Rys Ist 5s Men 1941 op__M&8; _____ 80 
N Hud Co Ry cons 5s’28_J&J| 103 104 |/Taun & Brock Ist g 5s °17_ F&A Biéwesl  Saate Wash Ry & El g 48 1951._..J&D) 82 83 
2d 5s ext 1996... Beh oe"? seuae Terre Haute Indiana & East— Anacost & Pot 5s 1949..A&O} 9934; -.... 
Nor Jer St Ry 48 1948_M&N; 79 81 Ist & refsfg 5s’ - alate Of - | ae Guaranteed ...........-- ar.) | dbden 
Or & Pass Val 1st 58’38_J&D) 94 96 |/Terre Haute Trac & t— City & Sub 5s g 1948._._F&A| 102 | -___. 
Paterson Ry—Coné6sg’31J&D;} 112 |  -.... lst con M g 5s 1944_--_M&N 97 100 Metropolitan 1st 5s 1925 F&A} 102%)  _.._. 
2d 6s ’14 a 5%, t0 1 aAGO 101 103 Terre Haute El—5s '29..J&J| 99 101 ash n Water Power Co— 
R Tr St Ry 1st M 58g’21A&0} 100 |  ____- Tex Trac—Istsfg ra J&I 87 90 Consol & coll 4 58 1929_J&J| 100 103 
Riverside Trac 5s 1960_J&D| 90 95 /|'Third Avenue . Al Y)— Ist refg g 5s 1 _ oh,-- oes 100 103 
Jersey Gas El 1st 1-1 g4s 1960 0p aft’14J&J| 8134; 82 |\Waterloo Ged Fa oe 5; 
yaar s 5s ’Mch 11953 M&S; 99 100 Third A ne g ° Pee 1960 op_A&Of 7844) 78%) iIstMsft By 7. Nts" Re a eae 
Pueblo & Sub Tr & Ltg— R 1st 5s g’°37_J&J| 106 109 %4|| Watervliet urnpike & R—See|/Un Tr |(Alb) 
lst s f 58 1922_________ 88 91 7 en | E Bway & Batt’ Westchester Lr EE MH AvRy 
lo Tr & Ltg 5s’21 op J&J 97 100 mp * 5s gold 1932_.-.-. J& 96%} 101 wes po bey my (Pa) 8t Ry— 
t Sound Tr L & Pow— Certif indebt 5s’14._..F&A\f 16 25 5s Aug 7 se = bask | ee oe 
ort 6s Feb 1919____-_- F&A) 99 + 100 42nd StM & St N Ist 10 West nd St—See Boston El 
Puget Sound Electric Ry— eoe%t at 5% to 1940..M&S 100 | ____-. West End Trac—See P 
Ist consol g 5s ’°32 op_P&A! _..--. i; 85 Sou Doue’ f Sa 1945...J&J} .....| ...-.- Western N Y & Pa Trac— 
Tacoma Ry&P 5s’'29 A&O; ___._| ____- 28th&29th St5s’96 ctfs AOS -----} ____. ist & ref g 5s 1957 op '12_J&J 85 90 
—_ Sound Power Co— Union Ry ist 5sg 1942__F&A; 10144) 102%%4/|W Ohio Ry ist 58 1921_..M&N| ____. 90 
en 5s Bay Os... SOD) i... 98 Westchester El ist 5sg’43J&J| 91 93 ||\West Libert on Phila Co 
Quebec H & Pow— Yonkers Ry ist 5s 1946._.A&O} 91%} 100 /||West Penn "ao 
Cone § _ 1939 opt__--_- wee“ | “was |rhirt -fourth St Crossto jee N Y |Rys. lst g 5s Jan 1 1931-.-..-.- A&O 99 9914 
Rapid —See Det United Ry) Toledo Bowl Green & Southern Pitts McKees & Connells RR 
p Tr St Ry—See Pub Ser Cor) lst g 5s May 11921.._..M&N|  -...- 85 1st cons g 5s Jan 1'°31__J&J 99%; 100% 
6s 1933_.__- J&J; 108 111 |/Tol Frem & Nor—See LakeShEl West Penn lst 5s 1960._.J&D 78 79% 
Read& Wom—lIst 5s ¢’'25J&J| 100 101%!'Tol & ot Rang Ist 5s 1931_J&J 95 97 6% notes 1917 op_-_---- M&S 96% 98 
ape Ry & L 5%notes’16_J&J| 99 9934||Toledo Trac Light & Power— W Phila Pass—See Phila R T 
Sub—See Prov Secur Co Ist lien 6s Feb 1918 op. -F&A 99 100 ||\Whatcom Co Ry&Lt 5s’°35M&N 90 94 
Rio de a Sam L& P— Tol & My R = B 5s'26.J&J 62 65 Wheeling Trac 5s g 1931___J&J 90 93% 
Ist aT KR aetensectae min} 90 Topeka . Mnf | 9414) 9634|/Wilkes-Barre & Hazleton RR— 
Roanoke Traction & Light— Toronto Ry ims -F&A| 95 96 1st coll tr g 5s 1961. Ran 15) 30 45 
Ist & coll tr g 5s ’58 Op. -F&A 89 92 ||Trent St Ry—con g Ba 387. &J 98 1 Wilkes & Wyo Val—5s ’21 a 100 1004 
Roch Ry & Lt 5s 54 opt__.J&J| 97 9814|| Trent Pass 6s Sept30' 31 A&O| 112 | _.... Wilkinsb & &k Pitts—See Phil Co 
WOE GROG ooo bn canstcncs 97 98 /||Trent Penn . For = JED) 90 | LLL. Willapa Elec 6s 1923..-..-- I&J 99 101 
Roch Ry cons 5s g 1930_A&O| 100 103 Teo ry By Wilm & Ches > 5s 1918_A&O 92 95 
2d £. BAe J&D 99 101 litrsfg 5s {023 eahte A&O| 96% 96 34) Winni ref 5s '35 J&J min 97 
Roch Syr & E Ist 5s 1945_M&N 61 63 nist & ref g 5s 1930 OR -- I&J 90 93 || Wisconsin edison Co— 
Rock Is and Southern RB _ Ry—See Un (Alb) Conv deb 6s 1924--.---. M&N 92 95 
Ist g 5s 1947 op aft °13__.J&J} _....) _____ aah & at Bte—See 3d Ave Ry Wisconsin-Minn ht & Powe |— 
Rockford & Inter-Urban m 77 Twin City Rapid Transit Co— lst & ref 5s 1944 op '19_M&N 91 94 
5s i op 1907__- 92 94 Minn St R con 5s "19 J&I15 CORE] sedan Worcester & Conn ay 
ord & rt ist ge St Peal Cy—list g 68’32_A&O} ___..| 2. . lst s f g 444s 1943_.-.---- J ll tae 
ay 1923 op aft cate 10 M& 92 93% Ist cons 6s g 1934_...A&O) __...|) _____ Worc Con St ‘ 8 § 1920..M&S| 98 99 
Rock B & J ist g 58 ’30guA& 92 93% Cable con 5 8 1937_.J&J15| 101 102 ist & ref 930....F& 97 98 
Rutland RyLé&P 1st5s’46 Mee 87 91 Guar 1937.....- J&J; 101 102%4|| Deb g 5s 1927_.------- 102 103 
Sacramento Elec Gas & Ry— Minn & S P Sub 5s "24M&Sn 98 100 Worc & Clint ist g 58°19-J&J| 100 101 
Cons 5s Nov 1 1927_...M&N} 10034} 10114|| Minn St & St Paul City— Worc & Marlb ist 5s'17-A&O;} 99 100% 
ow > City Ry— Cons guar g5s 1928. -A&O) 101%} 102 ||\Worc&Southb ist 44%s'22 M&S} 97 99% 
lst & 58 1935_____! mh fa Zk og Underground Elec Ry of London) Worc & Web ist g 5s 1919-J&D) 96%) --.-- 
inaw. al Tr 53 1920_ Fea 9634) ..... 44s Jan 1 1933__......J&J) -___. 94 |Yonkers Ry—See Third Ave Ry 
St Charles St—See N Or Ry & L Income 6s Jan 1 1948_____.-- sof & 90 |\York Railways— 
8t seeoee h Ry Lt Heat & Pow— Union Depot—See United Rys St. Lou Ist Mg 58. 1927 opt....J&D) 91% 93 
st g 58 ov 1 1937_...M&N| 9734] 9814||Union Elev—See Northw Elev | Yo town & Ohio iver— 
St L able—See Un Rys (St L Union Ry—See Third Ave R lst M g 58 1935 opt '15-A&O| 94 97% 
St L Cable&é W—See U Rys(St Union Ry Gas & Elec Co (Iif))\— Youngstown & Southern Ry— 

St L & Mer—See Un Rys (St L Col tr'g 5s 1939 conv op-J&J 8634, 89 | Ist Msfg 63 Oct 1023.-A&O| _____| 
St Louis Springt & Peoria RR— 5% go d notes 1916 opt-M&S 9834) 100 ''youngs-Sharon Ry & L—See Miah & S| Ry &L 
lst & refeug5s'390p_.J&D} 92 95 |/Union Co of Indiana— —/ Zanesv Ry L&P—See Col New |& Zane|sville 

Spring & NETr 5s 1936 J&D} 98 102 ist g 5s July 1919__.__- &J 1 93 
St L & Sub—See Un Rys (St L) Indianap North’n 5s 1932J&J\ 75 78 
St L Tran Un Rys ( t L) Union Utilities 58 1944 op.J&J) -.--.| -..-- STREET RAILWAY STOCKS 
St Paul A, —See Twin C R T United Light & Rys— Par. 
Bo "Se0 Lake She) is & ref g 5s 1932 op. _J&D 82}4| 85%)||Albany Southern RR com..100) ____. 3 
San Fran Oak & San Jose Con— gold notes 1918 opt..J&J| Basis| 6 Preferred.....---------- Resa 10 
Con 5s eed 19 1938-.M&N1¢} -....| ____- Ze Bold notes 1920 opt..J&J Basis} 634%|| Allegheny Trac—See Phila Co 
8 &8 Ry Ist 58’33_J&J| _____ 84 Power & Amer Cities Co com..-..-.-- 100 20 30 
ous gt & 933 sf_____ J&J) ..... 72 Oa Co & Phi tr ctfs4s’49 J&J 60 Be Same enucyee 100; 47%) 48 
tiago ( uba) Elec L & Tr— United Rystrctfs4s '49.J&J 74 74% PR ~~ Railways Co..-.-- 0 a 30%) 31 
ist g 68 1959 opt "19___ __ J&J} 9314) 95 |lUnited RRs of San Fran—- Preferred.....---------- 101 102 
See Paulo Tram L & P, Ltd— S fg 4s April 11927....A&O 48 484) Arkansas Val Ry L& ee 85 90 
Be st g 5s June 1 1929- 7--3&D\s¢ 90 95 Market St con g 5s 1924.M&S 751%) 78 A oe Aiken Ry SS UisG kee cal | oncce 
fe een Elec Co 5s = G82. ’52_J&J| 70 75 Omnibus Cable ist 68°18 A&O 90 | ____- | i teeth ccacl aance 
mot Railwa; Unit = Mae & & ies (Baltimore ar Aurora E & Giteago.27100 aes 32 
“Gracies “19K. res ise Ero Co wa Poul s nnotes'i ié Fass 00% 0044 “& El common-- 100 Sg $5 
es6es! taece onv & co notes’1 1 1004 & common. . 4 
sen Vall Tr ist 5s 1933 M&S} 9314) ~~~~~ Incomes kK achoae op ’'29J&Ds 6154 eis Benger blebs. ca erence 00} 116 117% 
: ton Ry—lst 5s Nov’32J&J| 99 101 ya fund ng f, 58 1936.._J&D 84 844 |\Bay "State St Ry ist pref...100) 117 120 
re 58 1920 opt.___- M&N; 97%) 98% C & Ell Mi 5s g gd'16- J&s gy gg Birm Ry Light & Power....100) 69 72 
eed ctfs—See Am Ryt Bait Sparrows Pt & Ches— Preferred. .....------.-- . a 
ee ae Ist 68 g '32- M&N 109 111 Ist g gu 44s 1953_. “F&A égace 96 |\Bleeck St & Ful “tenant: 
| aad cero Tr Ist 69°23J&J) -....| 2... Balt TracCo 1st M 5s’°29.M&N 104 105 ||Boston Elevated RR.-.-.-..-- ae 1) onnee 
Pa ittston 63 '23..A&0} ___..| 777” No Balt Div ist 58'42_J&D| 105 106 West End Street Pay com.50\d 65 654% 
c ¥ ec Ist g 5s’300p F&A} 99 | ____ Cent Rycon M g 5s 1932- M&N) 103%} 104% erred 8%.......... i 1 85 
sons refgsf5s1929__.F&A| 94 96 Ext & imp 1932__.M&8} 103 | -.-_. Boston Suburban Elec Cos..| ..... 10 
Beatti le Ry 58 1921 pe -M&N 98 101 City & Sub Ist 5s 1922. J&D) WRI 10334|| PreseqiOG.ccccccesccececcce = | 2a 
ist eEverett Traction— Lake Ro El ist 5842 M&S! 10414 104%;|lBoston & Worcester Elec Cos_..| _....| _.... 
Besond ae 58 1939 op ’14..M&&| 93 96 Unit Rys (Phila) —See Unit P & T | aapanacun te mPa: as nn  daeen 
| mane | ve—See N Rye United Rys of St Louis— Brazilian Tr L & P Ltd____- 100) _ 54%) 55% 
— tN hila Co Gen g 4s July 1 1934....J&J| _._.- 65 B'way & 7th Av—See N Y “io 
ore a Castle Ry— Cass Av & F Gds 1st 5s 1912 Rapid Transit... 90 90%| 91 
Sh Ist g 5s guar 1931__._____ J&J 97 100 Ext at 44%% to — I&d 95% 98 ity a inaseos 173 175 
eareners Railways— Lindell Ry ist g 5s 1911 Calif R Ry Powt or pret--i00 a 85 90 
Bi 8 ra 918-1944________ J&J| Basis} 5%% exten at £744 #0 to ’21. F&A 95% 97 |\Calif St Y Gable RiGan Fran Yon, TL, pee 
“st & ae ry Pye Compt HUD&M Ter 6s '13 CamdenéSul Pub Sen en 
Sioux Ci ork 6 28 0p-- Jad) 92 | ...-- Ext at 5% to 1923...-J&J) -.-.- 99 |\Capital Trac (Wash DC)..100| 89 9134 
Bout Ne i Oe 1919 Jad) 2.) OIoL Bt Louis By (B'way) G8 1910 Carolina Pow & Light, com.100/ 19 | 20 
1 t ay ne Lt Pow & Ry— ext at 4 to 1920.M&N| 9534) __... Cent Arkan Ry& or pref 100; 95 100 
me of & 58 1937 opt__..M&N| 985 90 Southern Elec 5s 1916_.F&A| 9914| 100 |\Gent Cross ; 
Sou B’ nab Cin Cin New|& Cov Union ep eon 6sg1918.J&D) 101%} ____- Cent Pk N&E whe Ri rae Rys 
South El, tee No — Ave Ry St L & Sub ist is 1921 PF&A| -.._.| “99 \Char Con Ry Gas & Elec Co_50\d _....| ----- 
South , y Bc ames Ry: (St L) 5s Apr 1 1923 gu A&O : 74 Mg Chic City & Conn com part ctfs_|d _.--. 7% 
Coll tr Light & tion— tL & Meram g’16-M&N 100%%| 100%) Pref partic etfs Peg aR ER aul 31 
gouth 0 r nf, oh 10@ Gia Bere 89 93 Stbpuis Trans C Conei2d A&O 59% 65 heen Chicago City Ry..-....... 110 115 
mo Tee So on Phila a Co. Tol United Rys Investment Co— Cateago Eis Elevated MI OEDacasel ceces 4 
Gouthe Seripotiies NY o Ist liencolltrsfg5s’26M&N\ 68% 6944) Widcwdhucsbvéetnnukuel suites 
*Assessment paid. a PaNCaer Is ys accrued dividend. d Price 
. per share, not cent. fThis price includes accrued int. & Last sale. 
m Nominal. Sale price. z Tx dividend. y Ex-rights. in.—Minimum price on Mont seal Toronto Stock Exchanges. 
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| | 
Stocks. Par. | Bid. Ask. Stocks. Par. Bid. Ask. | Stocks. Par.| Bid. Ask, 
Chicago Rys partic ctfs ser 1...| 87 88 |\Jacksonville Traction com..100 70 | ----- Pittsb & Birm—See Phila Co 
> sehnannaeaesepicesc en ae 2434, 25 || Preferred.....-....---.. 100 90 | “95” |Portland (Ore) Ry Lt & Pow— 

NS Dic es cide ccednsass 3 4 |\Kansas City Ry & Ltcom..100 20 23 New stock (75% paid)_..100| 22 25 
UN Ge i an see 1% 1% Preferred ...........--.. 100 42 43 ||Porto Rico Rys Ltd___._.-- FOG <caws 46 
Chris & 10th Sts—See N Y R Kentucky Securities Cemp-- 585 18 21 ||Presidio & Fer RR ag, BOI dent: Giean 

Cin Dayton & Tol Tr com_.1 17 20 PRION... oo Jaccwcawwuw 100, -..---. 75 ||Providence Securities Co— 
& Hamilton..-.-- Tees 70 st Shore Elec common-...100” -.---. 7 United Trac & Electric. --100 85 90 
ae ee 100 cae esters eres SEV itdwene 100 ceeds 90 /||Public Service Corp of N J..100} 10934; 110 
Cin New & Cov Lt & Trae_=100 82%; 90 Secon preferred age pam 20 Camden & Sub paid) -- 25|\d 18 20 ; 
IEP Ao ay a 7 80 Lancoster s (Pa)Ry&Lt a 50d 3 46 Consolidated Trac of 100| 74 75 
Cincinnati Street Ry_...-.- 98%} 100 /|\Lehigh Valley Transit com-- Soe 3058 15 Elizabeth & Trent aa bo 
pas hiaRT | Preferred__.........---- 50) — 30 Pees... ctvusevcokwd 75 80 
i Phila Co Little Rock Ry & Elec..-..- 100, 90 | --.-- Rapid Transit St R Go-2i00 S58 1 | seeds 
City Pass Ry—See Reading zr a, ee Hoe 100 30 ee So Jersey Gas Elec & Trac 100} 126 130 
City Ry (Dayton, Ohio)....100 100 138 ||Louisville Traction Co..--- 100) 74 75. Sound Tr Lt & Pow..100 25 30 
Foadieea eee Oe ad 100, 120 150 Preferred. .....s.42.-0000 100, 101 102 4% eS FR 00} 80 85 
Cleveland Ry_.....-.--.-- 100, 103%; 104 ||Manhat Elev Ry (N ee 00 128 129 uebec R ak Heat & Pow..100) -.--. 14 
Clev Painesv & Eastern....100 ---.-| ----- Mass Electric Companies_..100 ----- 7 ways General. 10\d ---.-- k 68 
Cleve Southw & Col dps, éoiiwel mass Preferred, stamped__---_-- 7 Ree 43 Trac > Eee 50\d 26 28 
WU... ca cdawwnedar | ae ee Memphis Street Rycom_...100 28 | --.-. City Passenger Ry___.-- 50\/d 120 125 
Columbia SC) Ry Gas & E1100 -----| ----- yi, a a — Ee te ae e. .. at Roading El Electric Re. Oe Fh. acews 
POON. ndcksiebunenes 100 | =680 90 |\Mexico Tramwa ry f dike incl a_eeesl”’ Gace pee igh PNT ae eee ee ee 
Got Be & 18 Co 0K) pald).100 2414) 25)4||Milw Elec Ry & i pret. 227100 steval  wela Republic Ry & Lt eeu. ..408 20%) 21% 
Columbus Ry Pow&Lcom....| 40 41 onongahela Val Trcom...100 55 62 Prefer MEtL onward buewica ke 100; 70 73 
Oo tedace duster naire 97 | 100 || Preferred_...-....---... 100 ..--- 79 ||Richmond Visit &@ RH--="100) =| 
cae EE SEE OP Re 70 73 ||Montreal Tramwa } ote nc8OUS sacws 220 Ry oie peberees.. 100} 87 89 
Com’Ith he Ry &Lcom..100 55 57 ||Montreal Tram & Pow_.-.-.._| ----- k 40 Htutlan Ls A te & Sey aes See: 
Preferred.._......-.---. 100 «83 84 ||Nashville Ry & Light | ref_.100 62 | -.... Jos Ry Lt Ht & Pow rect.100} -.-.--| --.-- 
Coney Island & Bklyn RR..100, 95 100 ew Badtord & Onset L. Pe 40 50 a? a dl cl ad a 100} 68 72 
Conn Ry & Lighting-__--_--.- 100 54 58 Eng Inv & Sec pref gu.-100 90 | -.-..-. San Peek ‘Term Rys pf A 100) --.-..| -.--- 
ae) RB 100, 60 63 oe ae are & Light Co...100 20 | -.--- Savannah Electric Co__..-- 100 5 10 
Cons Trac of NJ—SeePubSC; j§|  |\_ Preferred_..........---- 100, 5034) --..-- i... SpPaSy ae 100} 20 30 
Contin Pass—See Phila R T New York Railways.._.-.- 100 -18 21 ||\Scioto Valley Trac com. _..100 10 15 
Cumbi'd Co (Me) P & Lt..100 45 47 Bleecker St & t’n F’y..100, 18 25 First h sages ts ithe ae die all 100 75 85 
Preferred .....<......«.. 100a 93 96 Bway & 7th Ave guar_...100 165 175 |... aa Se 100| 98 100 
Dallas Elec Co common.-...100 25 30 Central Crosstown 7%-.-100 ----.} ----- So Jer Gas El & a as Publi|c Servic|e Corp 
Ist preferred.__......-.- 100 85 88 | Christopher & Tenth ye ebay Merete: Southwest Missouri RR....100| --...| ----- 
2d preferred_.........-- ao 62 r BER BVO. ctoudundibee 100 260 300 ||Spokane & Inl Emp—Cap stk 100} -----| --.-- 
n & Western common. ps Gbgiiiey 95 St & cieuak St Ferry -- 109 220 260 Preferred ctfs___.....--. 100 8 15 
MOG. oc icésaeunnsel sheen 105 Ninth Ave guar ict awa 125 160 /|\Springfield (Mo. )Ry. & L. pref} 97 100 
Denver & Northwestern Ry- 100 35 40 Second Ave__........--- 109 ed wid) Sane ampa Elec Co_.......-.- 100} 140 145 
Detroit United Ry_-.-.._---- 100 64 65 Sixth Ave nddinvdniiabvel 100 110 120 |'Tennessee Ry L & P com...100 8% 9 
Duluth-Superior CO.nc8 “<te<s 55 Twenty-third St guar....100 220 260 PrOterret. «26 seccce-ss~ 100} 3 36 
Preferred FORA S ESE Se ee 60 70 =|iN pf aoene » Sve os common....100) -..--- 53 ||Terre Haute Ind & Sat... = 398 8 10 
Eastern Penn Ryscom.....100 -..--| ---.. S qeeeerved iste tolled dina 100 8683 85 BROERRIGR. 6.0 cvassnnecncd 34 38 
East Read’g g El-See R d’g Trae Norfolk mg BA Dace ee cain 24}4||Terre Haute Tr & Lt pret27100 ndal iteee 
a St Louis & Suburban..100 15 20 ||Northampton ( t Ry- yo 100 105 ||Third Ave Ry (N Y)-.----- 100 54% 55 
aaa ae 100 §=650 55 _||Northern Ohio Tr & ight ots 50 57 ||Toledo Bowling Green & So.100} ---.--. 20 
Eighth Ave—See N Y Rys LL SRE Ror ee aaa 100 96% 97 |\Toledo Rys & Light Co__-_-_- Dt -cbuwal : sind 
lmira W L&RRist pt v te c.100, 102 106 ||\North Texas Elec Cocom_..100 65 70 |/Toledo - L & P com_..100 10 12 
El Paso Elec Co common...100 116 120 PES Ladimedabb tows 100 =84 87 POE cideneiccecdves 100 30 
RS eres 100 9644) -.--- Ohio Traction—Common-...100 124%] 20 /|/Toronto Railway_....._.- 100} 11244) 112% 
Fairm’t Pk&Had—See Phila RT Us a0 dmitite bids | eae 75 «||Tri-City R . “i BPRS Rees 
Fairmount Park Transport’n 50d -.--- % > *¢ Council Bluffs_-.-- 100 re Ee ae Prefe: red RIES RET RE SID 00 Wewhalt Uiseds 
Federal ht & Traccom..100 16 a e * aren 75 80 ||23d Street—-See N Y Railwa 
IF Sey ty we 100 =s«61 64 caer & Lt pref__ 100 85 90 ||Twin City Rapid Transit__1 98% 994% 
Ft Wayne & Nor Ind Trac..100 --.-.| ---.-- Light com_..100 S| seasde Tn ccdbemadbaun BOE waes-} Sdude 
__, RR eae 100) «.---| --.../]| Preferred............... 100 20 | ....- UnionStRy(New Bed,Mass) 100} 182% 190 
Galveston-Houston El Co...100 85 8814 past muec Co, C66. 2G ances] eaeee Union Trac of Ind com-_-.-_-- SOG wduich scwee 
eae 100 87 90 PESO cnc np cnsde shane BU. Sin dal: wewe PEs DOROUE Sn wcdackacdcal ‘dosed! ete 
Georgia Ry & El Co stmpd- ee 113 118 ||Phila Co (Pittsburgh). ..... 50d 37% 38 ee eS I Sere ree 
BOE. caddscundecded 86% 88 5% non-cum a erred_... 50d 34 36 ||United Light & Ryscom _..100) 48 51 
Georgia Ry & Power Ae 10 11 6% cum preferred_-.-.--.- 50d 40 41 First preferred_.......--. 100 71 73 
First preferred__.....-.- 100 70 74 egheny Traction... -- Be Landa] dge00 Secon referred _......-. 100 70 73 
Second preferred_...-.. _- 100 §=616 18 Citizens Traction_....._-. 50d 51 55 ||United Relways of St Louis— 
Grand _ Ry preferred.100 60 |s 70 Federal St & Pleasant Val. 25d ..--- 20 Common vot trust ctfs...100) ---..- 7% 
Halifax Elec Tramway Co-..100 min| 160 Pittsburgh & B’ham Tr... 50d -.---} -----. Preferred............... 100} -.--. 24 
Havana Elec Lt & Power_..100 ss 80%|| United tion preferred 50d 15 25 ||'United Rys & Elec(Balt) ~~ ss ad 24 243 
PO and digenadad 100, 96 100 ||Phila Rap Tran Vot TrCtfs. 50d 9% 1034||United Rys Investment Co-.1 19 20 
Holyoke Street Ry_...----. 100, 118 120 Citizens’ Passenger guar__. 50d 270 275 |, Raa K He 100 38 39 
Houghton County TR; a a ee bea Continen Pass LEY $29 pd) 50d 110 115 ||\United Trac & Elec—See Prov |Sec Co 
I aE ne Geert Fairm’t Pk & Had "n.. 50d 55 59 ||Virginia Ry & Powercom__-.100) -..-- 45 
{llinois Traction common..100 -.---. 61 Frankt'd & Jang ten Pass eae 340 350 TOROREOE,.. ocencsnba cee 100} 89 90 
BUNGE. pacecdsecsocse _, een 1 |, Germanto Passenger.. 50d 100 104 || Wash Balt & Annap common. Hs a. 5 Jeet 
Indianap & Southeast Tr pf.100 75 85 || Green & Coates 7 (ois 3 pa Bod 115 117 Preferred. .............. Oia 30 i 
[Indianapolis St Ry Co__-.-- 100 92% 97 |, Hestonville M & F - 50d 38 40 ||Wash Ry & El eee ae 91 92 
Indiana Rys & Ltcommon..100 43 52 Ly ES eats 50d 58 60 Preferred .......cé.0sssake 100} 85 86 
i rr oe 100 98 100 Phila C Pass Ry ($23% pd)50d 142 148 /||Washington Water ser Co100 84 86 
Indiana Union Traction....100 -..-.| -...- Phil & Gray’s Fy ($25 pd) 50d 76 76 44||Western Ohio RR ctfs_____. eee Ghaledl’ \Sweee 
Interborough-Metropolitan Co- Philadelphia Traction.... 50d 77% 78 ||\West Penn Rys preteried--100 70 75 
Common vot tr ctfs ext_.100 23 23%)| Ri Ave Pass ($28 paid) 50d 230 235 ||\West Penn Traction pref__.100 a Pie 
PE TF 100 72% 7244|| 2d & 3d Sts Ry guar___-_-- 50d 230 235 ||West Penn Tr & Wat Pow_.100 10 15 
International Trac (Buffalo) 100 -.._- 35 13th & 15th 7 Pass Ry... 50d 230 233 PUOEION Wo cudeasncnsod 100 20 25 
SRB TENSE er 85 Union Pass ($30 5-6 -- 50d 175 180 ||Winnipeg Electric Ry... -_- So ee 180 
Inter-State Rys preferred... 10d 8%} -_... Union Traction ($174 pd).50'd 35 35 4||Wisconsin Edison common. .100 48 50 
West Phila Pass guar.... 50d 188 195 ||Wisconsin-Minn L & P, pf_100 94 100 
York (Pa Ryscommon.... 50\d 8 9 
oo Re HON IEY 50\d 30 32 














@ Purchaser also pays accrued dividend. d Price per share, not percent. k Last sale. mn Nominal. «Sale price. ¢Stamped stock. w New 
stock. zEx-dividend. y Ex-rights. E 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘“‘f’”’ indicate that accrued interest is included in the price Prices not marked are “and interest,’ 
that is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 






































| 
Bonds. Bid. | Ask. || Bonds. Bid. | Ask. || Bonds. Bid. | Ask. 
COAL, IRON & STEEL BON'DS. ‘Continen Coal So Gaopies.. F&A! 92 ents Lehigh Coal & Nav— 
AlaiSteel & 6 ee oe TenniC I & (RR. Domio Coal 5s '40 op '10._M&N 93% 95 | GenMg4s May 1924..Q-F; 102 | -.... 
Beech C Coke Co— ‘Dominion [ron & St 53 1929.J&J} __.._| -___. || Funding 4s g July. 1 1948 _J&J He | 98 
lst 8 ton gu § 5s oe 07.J&D 87 90 ||Eastern Steel voy red 16F&A 70 75 || Coltr power ‘7. s’'2lop._.J&D 100 
Bethlehem Steel Co Loewen ‘Fairmont Coal 5s 1931_...- J&JI 95% 96%) Coll irs 44s 1930 op... M&N 204 101 
Beth St ist ex g 5s 8 ga-7ed 100 10036 agl privet Coal & coke-_aes Col Fu |& Iron at one sfg 44s 1954_____ I&I ET 
Beth St pur m 6s Aug ’98. 116 11 17 al Products 5s’6lop.J&J| 25 29 | W-Barre Goal See Gent RR of NJ p34 
Beth St ist 1 & ref 53" 42_M N 91 9134) Titnols! Steel_-Deb eb 3368'0. A&O| 84% 85 ||M ~ Ke, Steel 1st 5s 1922. ROA 9414 
5% notes June 111915 J&D11' 100%4| 10034|Indiana Steel C '|Mexican C & C 5s 1926 0p.M&S\f ..._- 
Bon Air Coal 2d ser 6s '28_._J&J 85 198 | lst sf g 5s 19520 op '16.__M&N 99% 3 Monon Coal—See Chic Ind & L |Ry p 35 
Buffalo Iron 5s 1925..-.-_- A&O 80 88 /||\Inland Steel Ist 6s 19 16-28_A&O\b 5.40 20% |Monon Riv Con C&C6s'49 A&O| 113 116 
Buffalo&Susq Iron 53, 1932J&D a. 5. mmadeed Ext&ref 6s’42 op’15serA.J&J| 100% oO esoaat Tube ist 5s 1952 M&N 98% 99 
Deb g 5s Jan '26 op '10._._.M&S 72% 80 |Jeff & Clear C&I Ist 5s '26- <6 Me Ld: ie anal N Y& Wilkes-B Coal 63'33.M&N ei. <aene 
Cambria Steel 5% scrip 1916_-- 98 984|| 2d gold 5s 1926._.....-.. oe OO of cwwce ||\O’Gara Coal5s 55 op aft’08.M&S\f .----. | @ 
IG BEE nis tehicicherentheenien 97 97%)||_ Indiana Co Ist sf 5s '50_ OS On... . woamel Pennsylv C & C Ist 5s’32 opJ&J 95 97% 
Col Fuel & Iron s f 5s 1943_ P&A 90 91% Jones & wy St 5s’39_M&N 99%, 100% )|Pennsylv Steel ist 5s 1917.M&N 98 100 
Col Fuel gen g 68 1919._M&N;| -....| ----- ||Kanawha & Hocking C & C Co|\— || Pa&Md Steel con g 63'25.M&S; 100 101 
Gr’'d RivC&C 6s July’19.A&O| 90 | wath et sf 5s '51 op '06__J&J E.. véintedl ‘|| Span-Amer [ron 1927_J&J| 101 101% 
Colorado Industrial— e Iron Wks és 1923_J&D| 101 | ite ee Pitts-Buff sf 53°29 op aft’12.F&A)} -.-..' 2... 
let g gu 5sser AZB’340pF&A\ 724%) 74 ‘Lackaw St 5s '23 op to '06 -A&O| 92% 9354 |Pittsb Coal ist 5s 19540p..J&J| 109% —_._. 
Cons Ind Coal 5s’35 guopt.J&D) --_--- 70 | Ist 5s 1950 op a 4a 1915.M&8| 72 72 Deb 5s Julv 1931 red-..M&S} —_.._- | 96 
Consol Coal 444s 19340pt_M&N\ 93 94% | 6% gold notes 1917__._- M&S; 974% 98 | Pittsburgh-Westmoreland Coal- 
st & ret s fg 58 1950 J&D| 90° ||Lat | | | Ast stg ss 1947 opt...M&N| 60 | 70 
Gone 6% e’23 0paft’16.F&A| 99%! 100 Ist s f ¢ 6s 1931 opt____- J&D 99 101 || Pitts& WestmC5s p.M&N 80 90 
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MISCELLANEOUS SECURITIES 


NOTICE.—AIl bond prices are now “and interest”’ except where marked “f” and income and defaulted bonds, - 











[Vou. 100. 




















Bonds. | Bid. | Ask. Bonds. Ask. Bonds. Bid. 
Pitts Wh & LE Coal 4s'31_J&J f 15 25 * Power (Minn)— Minneapolis Gas Light— 
Pleasant Vall Coal 5s 1928_J&J 80 95 lst & ref 5s 1929 op ’14.M&N 91 lst 5s Feb *30 ©: "14 M&S 96 
Pocahontas Consol’d es— 6% notes May 1917_..M&N 99 ||Minn Gen El Ist 5s’340p..J&D} 100 
1st 957 opt.-.--J&J| 8634 8734 Continental Gas & Electri 6% notes June 1917.-..J&D| 101 
Rep Ir & St sf5s'400pt'20A&O) 93 | 93%|| Ist lien coll tr 58 1927..M&N|  8734| _____ Mime River Power— 
lst Stes rs Tost - a MEA 192 leis Dalle Ges lot e ibe 1925 M&N Ye D. 401 cient PValley'G Gakic °° 
8 r] opt...F&A} 92 | -...- as opM&N; 88 | -...- 
el Dayton L Ist. 58 ’37 op’12M&S 9346 » Gol Coll tr $s Pm ‘1922 See. — 67% 
lst & et 5 ~4.] span © "14.A&0O, 75 80 ay El L ist 5s’210p’06 M&S 1 -F& 9 
Dayton O)Gas 5s ’30 A "1I5M&S} 96 | ____. Mo “il tite 6s May O01 OM + ere 
ne of B Bs 1916-40 opt.J&J; 75 80 ||Dayton Pow & L Ist 5s’41_J&D 90 ||Mobile Elec 5s ’46 op ’10- M&N| 85 
oo Tron age aes -F&A 97 100 ||/Denv Gas & El 1st g 5s 49 M&N 91 ||Monongahela L&P 5s ’49_._J&D 92 
wren PERE -A&O| 93 97 Coll tr gu 6% notes 1917 A&O 99 ||Montana Power— 
ae INGE & dink’ aide imi 96 100 ||Detroit C Gas 5% g M '23__J&J 100 ist &refsf5s19430p’18_J&J) 91% 
Span- Iro ow 9 eer Prior lien 5s§J1923------- J&J 1004'|Montgom (Ala) L Wat & Pow— 
Sun CrCocoltrsfg5s’44.J&J) 65 70 Gen g 5s 1915 to 1917 op_J&J| -.-_.| ____- lst cons g 5s 1943 opt__._.J&J| _____ 
Temple 8s. § 24.J&J) 100 101 Det Gas con Ist g 5s '1: SD) Kiiew! amu da Montreal Lt, Ht & Power Co— 
Tenn CI & RR 58’51_.J&J} 99% -.--- Det & Sub Gas Ist 5s '28J&D 96 lst&col tr g 444s’32 op’12 J&J 
Birm Div ist cons 6s ’17_ 101% 1015||Detroit Edison Ist g 5s '33.J&J 10234|| Gold 5s 1933 op 191 -;-A&O 96% 
Tenn Div 1st 6s Jan ’17-A&O;} 10144 101%|| Conv deb 6s 1924______ F&A 11214||Muncie El L Ist 5s = op’12J&J) 95 
Ala Steel&Shi 68’30_J&J| 104 Conv deb 6s 1925_---J&J "15 111% wish Gas & Elec, Roch— 
Cahaba C M Co ist 6s’°22J&D 104 8 ____- Duluth Ed El ist 5s’31op-M&S/ 9334) -..-- g 4248 104 1942 i 12.A&O, 89 
nion Steel Co ist 5s’52gu.J& 103 104 ||East Pa Pow 5s ’39 op’14_A&O 90 
United States Steel East Pow& Lt conv g 5s’18.M&S 96 wi tr ssMar’ Soop" 15M&S8;_ 89 
Col wet 5s OAs, *Blop’11 ‘yer 112 113}4|/East Ohio Gas Ist 5s 1939__J&J 101% Muskogess kla) Gas & Elec— 
Col tr saben st a net @ MO 112 113% ange Supnegt yous es S Dee st & ref 5s 1926 0p’09-.J&D 8714 
Gol st 3d 56 Apr 102% 102%|| ist sfg 5s '42 opt____-- J&D 92 ||Nassau Lt & Pow Ist 5s 27 A&O) ded a 
Utah $0,£%, no sotee i) Denk pe ALO} 9834; 100 |/Econo: Ae & Rig renee *). National Light, Heat & Power—| 
RG RRp. 35 1st c bo 1956_.... 98 Coll trust 5s 1919 Ser B.J&J| pe 
Vandalis ¢ Coal’ ist 60 6s '3 $0 op.J&J,; ___.. 97 4||Edison Elec ‘oO ~eancastcr)— Coll trust 5s 1920 Ser C.-J&D SY 
Victor-Amer Fuel Ist 6s’40F&A| 70 90 Refund 5s 1943 ____---- F&A 100 Cent Ind Ltg 5s 1927...M&N!| "65 
Victor Fuel ist sf g 5s 1953_J&J) ____- 77 %4||Edison Tee. Oo r Los Angeles— CityG&E Ce. Ill)5s’ 35 A&O 75 
Va Ir Coal & Coke 5s 1949_M&S; 82 85 ist & ref g 5s 1922 op’'07 M&S} 9834) -__--- Jerseyville Ill 5s, 1935_.F&A! 65 
W 1st = fap Sera 90 95 ||Edison Elec Lf ctfs f 58’46_ A&O 105 ||Nevada-Cal Pow 6s 1927._A&0) 99 
Ww 5s '35_J& 78 82 ||Edison Lt & Pow i ae 6s’ dae g 106 }4||Newark Gas 6s Apr 1 1944- 120 
ELECTRIC LIGHT, GAS Electrical Securities Co Newark Cons Gascon 5s’48J&D 10314 
WER BONDS. Coll tr g 8 5s 1935 opt. pt_F&A 100 |/New London G&E 58 '27-.A&0| 100 
Adirondack Elec Power Corp— Empire Dist El 1st 5s’4 M&N 74 2d M 5s 1929._...--...--. A&O| 98 
lst M gold 5s 1962 opt.._.J&J|; 90 9314||Empire Gas & Elec and Gonsol t & refg 5s 1933. -- J&J 96 
Amer Gas conv 6s 1917_..M&N| 994) 100 oke jt Ist&ref 5s’41 op N re 93}4'|New Milford Pow Ist 5s’32 F&A! 97 
Conv coll tr fi 58 1920.._.J&D) 9544 9614||Enid(Ok)EI&G I1st6s’200p M&N 97 _|IN Y Gas Elec LH & P Co— 
Non-conv coll trg 5s’20_J&D) -_...) ____- Equit Gas(Memphis)—SeeMem G & E| 1st g 5s Dec 1 1948__-_-- J&D) 102% 
Am Gas & Elec coll 5s 2007.F&A) 86 86% Equit G& Utica 5s 1942 A&O pa ae Pur mon col tr 48 1949_._F&A! 984 
Am Pow & Lt 16% notes’21.F&A| 97 98 ||Equit Ill Gas, Phila, 5s g’28 J&J 106 Ed El Ill, N Y, cong 5s’ 95J&J) 1057 
Amer Water & Elec— Erie Ltg 5s 1942 op *17____A&O 93 Central Un Gas 5s g 1927J&J| 100 
Coll tr 5s 1934" cite tinek at 71 75 ||/Evansy G&E L 5s’320p’12 J&D 94 Equitable Gas 5s 1932_..M&S; 100% 
Appalachian Pow 5s 1941_\J&D|_ 65 67 ||Excelsior Spri Wat, Gas & El New Amster Gas 5s 1948_J&J | 100 
na Pow 6s ’33 op ’13. ~ seal 83 88 Ist M 6s 1932 op____--- J&D 98 NY&ER Gas Ist g 5s '44- pred 102 
Asheville (N C) Pow & Light Ft Worth Pow & L 5s '31_F&A 96% Con 58 1945_._-----..- J&J| 99 
Ist sf § 5s 1942 opt....A&O 934 96 ||Gas&El of Bergen Co 58°49 J&D| 101 | ___/_ NY&Westch Ltg 4s 2004. Jes) 79 
Atlanta Gas Lt 5s g 1947_.J&D|} 102 __._. Gen 5s Nov 1 1954__--_- M&N 99 Deb hy 1954 op guarJ&J; 
Atlantic City (N J) Gas— General Elec 344s 1942 op_F&A 79 North Un Gas 5s 1927- M&N' 100 
ist & Se Jan 1 '60 opt’ 20_J&J; 78 82 Deb g 58 1952 0p __.--.. M&S 104 Standard G L 5s 1930._.M&N | 101 
Balt Elec ist §58 "47 gu...J&D| 9834) 99 |iGeneral G & El Ist 5s’°32 J&J 82 ||N Y & Queens Elec Lt & Pow— 
(Me) Power Gr Rap Edison 5s g 1916-M&N 101 || Ist cons g 58 Aug 11930-F&A) 9954 
M 4-414-5s 1931 opt M&S 85 90 |iGrand Rap G L 5s 1939_._F&A 100 ah Gm ay [st 58 '34 F& Al 924% 
Bay Counties Pow 58'30..M&S| 100% ____- Gt Falls Pow 1st 5s 40 op M&N 98 ||N Y & Rich Gas 5s 1921._.M&N| ___* 
Binghamton Gas 5s 1938--A&O) -_..-| ____. Great West Pow 58 1946 0p_J&J| 7914) ____- N Y & Suburban Gas—See West chester 
Blackstone Val G&E 58 '39_J&J) 98 100 + Se ’to P&EI1st6s’320p A&O| ___._| ____- Nigger | Falls Pow 58 1932.J&J) 101 
Boston El L ist con 5s’24_M&S, 102% _____ urg (Pa) Light & Power- Refg & gen 6s Jan 1932-A&O 10414 
B Gas Lt 4s 1952_J&J 90 | 95 “i mr 5s 1952 opt..F&A 96 Niegars LH & P Ist 5s’22 M&N| __ °° 
Bronx G&E §s’60 op aft’20_J&J| 94 97 ||Harwood Eljés ’39 op’14._._.J&J| 100 | ____- Cons & refg g 58’250pt-M&N, _" 
Bklyn Boro Gas 5s 19450p_J&D| 93 | ____. Ist & refs f g 6s '42 op_M&S 99 ||Niagara Lockport rt & Ont Pow— 
BklynUnGasist con5s g’45M&N| 10314 104 ||Haverhill G 8 Co Ist bs TE baneel. codec Ist sf g 58 1954 opt_.._M&N| 90 
B oon City Gas g 5s 1947-A&O) _....| ____- HoughtonCo(Mich) El Light— North Carolina Elec Power— 
SPapon of off (Oct 1913).-.--.)  -.... 65 lst g 5s Jan 1 1927 opt___J&J 95 1st s f g 5s Oct ’40 op '16 A&O 9 
Elec ist 5s 1939_F&A} 101 102. ||Houston L & Pow 5s 1931 A&O 9614||North Cal Pow 5s 19 2..-J&D 91% 
Punt ref 5s April 1 1939-_.J&J| 9934 9934||Hudson Co Gas 5s g 1949.-M&N 103 R&conssf5s’480p'15J&D) 
Buff & Niag Falls El L & Pow— Hud Riv G&El Ist 5s ’29_M&N 101 ||Northern Mississippi Riv Pow— 
Ist g 58 1942_________. > er Idaho-Oregon Light & Power— lst M 5s, 1938, guar -J&D 92% 
Burl’ton (Vt) G L 955..J&J} 90 92)4|| 1st & ref g 6s 1925-’40 opA&O 50 ||Northern States Power Co— 
But &P istsf 58'15-’51 J&D} ____. 8 ||Illinois Northern Utilities Co— Coll Bens Aneta ee 17opJ&D 97% 
‘0. Electric erating— lst & ref g 5s 1957 opt..A&O 86 ||North Idaho & Montana Pow— 
Ist sfg ba "48 opt aft 13M «nese 82 ||[ndiana Ltg 4s 1958 op--_- 70 Ist sfg 6s 1949 0p'14-.-F&A) 52 
ornia G Corp— Ind & Mich El 5s 195 opt. Fé. i PAA 96 ||North Ont L& P6s Apr '31_J&J| 33 
Sink fund g és 1033 opt-M&S; 1004; 100%4/|Indiana Nat Gas & O— & Coke||Nor Westch Ltg 5s 1 #55. - JD 90 
Unit&ref g 58'37 opsf-M&N| 93% 94° ||Indianapolis Gas 5s 1952_ Ag 96 ||North Hudson Lt, H & P Co 
Cal Cent L. & El be'3i F&A| 98 100%4||Indianap L & H 5s 1940__A&O 97 (Hoboken, N J) 58 1938-A&O|} 102 
Canadian L & P 58’49 op’ 14 J&J; 5844 60 |\Jackson(Mich)Gas 5s g '37 A&O 100 ||North Shore Electric Co— 
Canton (O) El 5s’37 op ey 94%) 96 ||\Jacksonv(Fla)Gassf 5s’42 J&D 93 lst g 5s 1922 op 1912_._.A&O 9 
Cent Ga Pow—See St & El Kankakee (Ill) Gas & Electric— ist & ref g 58 '40 op '20.A&O| 9534 
uns MainePow 5s’390p'19 ‘&N 9244 95 Ist & ref 5s 1930 op ’13_.M&S 92 ||North Shore Sine Co of Illino oe 
Cent Mex L & P 6s’40 pep 15 J&J} 70 80 Kans C City(Mo)Gas bg '29_A&O 91 Ist g 58 1937 opt...----F&A) _____ 
Central N Y Gas & Elec— &E ist 5s '22 op- M&S 98 ||\Northwest Gas tGoke (cic) 
ist sf g 58 1941___._.__. J&3} 95 | ..... eo Natural Gas 6s'16M&N;} 90 | ____. Cons 5s Dec 1 1928...Q-M| 98 
Cent States El 5%gnotes'22J&D 85 8614|| 2d M 6s 1918___._.-__- eae fF % 80 ‘A notes 1917 opt. &S 95% 
Cicero G orthwest Gas |Light &Coke || Kings Cok E L ee P ist 5s’37A&O;} 104 | _____ os pend: &ref 53’32J&J| 96 
Cin Edison Elec—5s 1917J&D| 98 | 100 Purch money 6s g 1997_A&O 113% Norwich (Cb) as&E g 53'27J&J| 99 
Cincinnati Ges rtation— Conv deb 6s 1922___..- M&S} 113 | ___“- Oakland GL&H 2d 581916 M&S} 997 
Ist 58 1933 guar ar "13..J&J| 90 93 Conv deb 6s 1925__-_._- M&S} 117 | ____. Oo fen Gas 58 1945.....-- M&N| 94 
Double guarantee----_-___- 93 97 Edison El Ill Bklyn 4s’39 J&J 88 |\Oklahoma Gas & Electric— 
Cities Service— , Kings Co Gas&Ill 1st 5s '40A&O 97 lst Mg 5s’29o0paft’l14-A&O| 94 
Conv 7% notes May15’18J&J| 93 96 ||Knoxv Gas 1st 5s’33 op’13 A&O 92 |\OklahomaNat Gas Ser 6s_._M&S| 993 
Citizens’ Gas eo Laclede Gas g 5s May 1919-Q-F 101% Ol Colas Gas Ist 581931J&D} 97 
Ist & ref Eee ore 95 9734||_ Ref & ext g 5s 1934____- 8 FS ee P 5s '33 op '08_J&J} 90 
Citizens L &Pobnstown Pa) Lacomb El Co ist M 5s’21 M&N 97 paake Gas Istcong 58'17 F&A) 92 
Ist g 58 1934 opt 1914. -M&N} 99 | ..... Lansing Fuel & Gas 5s '21_A&0O 96 ||Ontario Pow 58’430p to'13F&A| 94 
City Elec San Fran 5s 1937_ jad gee Lincoln G & EL ist 5s 1941J&D 75 Deb 8.6 6s 1921 opt 19 1910_.J&J| 92 
Clev El Ill 1st 58°39 © op'24-A&0) 100 | 102 ||Little Rock Gas & Fuel— On 0, Ltd— 
CoastCos L&P ist 5s’460p F&A) ____- 9234] 1st ref 6s19370p’14...M&N| 95 | _____ 1st 58450 bet 16_M&N MB 
GoloradoPower-ist 581953M&N/ 85 88 ‘||Los Angeles Gas & El Corp— Oro gu a8" lst 6s’5lop A&O! 50 
Columbia G & Na Ist 58 '27_ os 71% 72 lst & AT}. 5s 1939 opt__.M&S 9514|\Ottawa Elec Ist g 58 1933..J&D) _____ 
Deb. 5s 1927_____...... 48 55 & E 58 '34____J&J 100° ||Pacific Coast Power— 
Columbus (O) Elec 6s ’22_ MEN 100 103 Los Ane Ltg 5s Apr11’24A&0} 99 | _____ lst M g 5s 1940 0p 1915_M&S| 96 
Columbus(O)Gas Ist 5s g’ 32J&5| 95 100 _ ||Louisville Gas & E ectric— Pacific Gas & El ref 5s '42_J&J 86% 
Columb(O)LH&P 6s '24 guF&A 98 101 Ist & ref g 68’18 op '14_._J&J 101 5% notes Dec 15 1915_-____-_ 100% 
Columbus (Ga) Pow 5s’36.A&0| 87 91 6% notes Apr 1918__..A&O 98 }4||Pacific Gas Imp 4s Sept’30Q-M) 89 
Commonwealth-Edison Co— Louisville Ltg 58 °53 stpd_A&O 100°" ||Pacific Light & Power Corp— 
ist g 5s June 1 1943...._M&S| 10014) 1005|| Unstamped-_.._.__.___.___- 99 lst &refsfg5s195lop.M&S\_ 32 
Com’ Seat th El 5s J’ne *43_M&S;} 9954 1001<||Luzerne Co (Pa) Gas & Blec— Pac L & P Co Ist 58’°42_.J&J| 88 
Commonwealth eo (Mich)— ist refé&imp 5s’480p'13 A&O 96 OS ie a aS oe 91% 
Ist g 58 Dec 1 1924_____ J&D; 99 | 100 ||Madison(Wis)G&E g 6s’'26 A&O 105 ||Pacific Pow & L ist 63 30.F&A 89 
Connecticut Power— Mad Riv Pow Ist5s’35gu op_ F&A 98 ||Paterson & Passaic Gas & Elec 
Ist & cons sf 6 5s'63opt.A&O; 93 | 95 |\Mfrs Light & Heat (Pittsb)— Consol g 58 1949______. M&S} 99% 
Conn Riv Pow Ist 5s 1937_J&D 91% 96 Mort & coll tr g 63’15-"20A&0O} 100%) _____ Sontuaeet Gas 4s 1932__.M&N 85 
Consol Gas of Balt 58 1939_J&J| ____- 105 ||Mass Cos coll tr 5s 1937__.J&D|} 91 °| ~~__- Penn Wat & Powsf5s'40_J&J| ____ 
& 4}48 Apr 1954..._-_A&O|} 935% ____. Massachusetts Gas 4%s'29_J&J| 95%) _____ Pa Ltg Ist 58°40 op '15___J&J| 93 
Consol Gas Elec L & P (Balt)— Deb s Dec 1931._...J&J| 9214) ___.. People’s G L & Coke, Chicago— 
Gen g 44s Feb 14 1935._J&J| 88% 989 Memph Pr ons Gas & Elec— lst con g 6s 194 43." A&O 114% 
Conv 6% notes Mar‘17M&S15| 997% 100%4|| Equit Gas 1st 5s 1929___M&N 80 Refunding gold 58 1947_M&S, _____ 
Consol Gas N J 58g 1936...J&J! 97 __.-. ||. Memph L & Pref 5s’31_.J&J| 95 | _____ Chic G L & C ist 58'37__J&J| j0i 
Consolidated Gas Y)— '|Merch Ht & Lt (Indianapolis) — || Consum Gas ist g5s’36J&D| 99% 
Conv deb 6s 1920 _____- Q-F; 118 118%) Ref g 5s Oct 1 1922 optA&O 96 || Ind Nat G&Og 5s "36guME&N) 80 
Underlying cos—See NYGEI|H & P. *||Mexican El L ist M .& 53°35 S&J 74 '|_ Mutual Fuel Gasg5s’47M&N| 100% 
Consol Gas (Pitts) 58 1948_F&A| 45 | 50 |\\Mex Lt & Pow ist 5s’33 sf F&A 80 \Peoria Light—Coll os Se’°36J&J| ....- 
Consol Ltg Co(Vt) Ist 5s’26 way 93 96 ||Mich City G&E 5s 37 op’10J&J 95 || feces &E 58°23 op ’08_J&J 99% 
Consum L H & P Co (Eliz, N ||Michigan Nor Pow Ist 5s’41J&J 89 ||P Co—See under St & ElecR'y Secur 
Cnn eB enemas  thdicht ee Middle West Utilities A \Phila Elec Tr ctfs 48 Oct ‘49 J&J|' 79 
® coll notes = 99 || 5sgtrectfsA 1 1948_ 101 
__1st & ref g 5s 1936 op ’16_J&J|_ 92%4' 95 | Milwaukee G L ist 4s By. M&N 1 9134) 4 . 
. ee. f This price includes accrued interest. k Last sale. n Nominal. s Sale price. | Min.—Minimum price on Montreal or Toronto 











































































































May, 1915.] MISCELLANEOUS SECURITIES. 45 
NOTICE.—AILl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
= ———— 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Philadelphia Suburban Gas & El Wilmington ge Gas Co— Atl Gulf & W Indies SS Lines— 
ist Mt ref g 58’60 op’15.F&A 92% 95 lst & ref sf g 5s 1949 op_M&S 96 97 Col tr g 5s Jan 11959....J&J| -..-.. 69% 
Portland Me) e A Pn aK tF&A 8 100 || Wisconsin Gas & Electric— Atlas Port Cement ist 6s’25M&S 99 103 
Portland (Ore) G lst g 58 1952 opt 1919_._J&D Se Ete awde Atlas Powder deb 6s 1923_F&A| 99 100 
lst & ref 58°40 2 t ose moe (OB. TY ascce TELEG. & TELEP. BONDS. Baldwin Locomotive 
Portland Gas 1st 5s Pi9s1 F&A; 100 | --.-- American 43.19% & Teleg Co— Ist sf 58 1940 0paft’15 M&N;| 10234} -..--- 
Portl( — GenElec—See St & Eljec Rys Coll a OR ciiceicie J 9 89% Bamey & Smith ar 5s 1936J&J 70 71 
Setsen 1 yy! gs '290p_J&D} 105%4| 106 Conv g 48 ’36 conv af’09.M&S; 9444) .--.-- Engle Brew 68 1921_J&J| -...-.-.| ...... 
Cons M 936 guar.__J&J} 10144) 10144|| Conv4}4s’33op aft ao M&S; 101 102 oh s- 7 Oo °47 F&A 88 91 
Prescott G I et 6s ’40_ S&S RRR a Be Bares Cos 5% notes 1916__..-_- 100 100 %||Broo 
Public Service Co of Nor Canada Deb BP SBA EO. 97 97 Con 5s “asc ‘dep stpd Fé Alf % 1 
lst & ref g 5s 1956 op 31 A&O 90%!) 91 Central District Telephone— “—"y P)&Co 0s!240p Anne Sackdoea 101 
jet — SEs Gerke saceeel asdee 100 Ist sf g 5s 1943 op '18._.J&D 98 99% ref sf 6s i931. i -~<s00 100 
h (NY) Gas $ oH Ches & Pot Tel 58'29 op’09.J&J| 103 105 Bush Term ist ome weaned 85%| 87 
den M gold 5s 1952____- 95 98 |\Ches & re. TelofVa5s‘'43 M&N| 93 96 Cons g 5s Jan 1 1955_-_-~- S&T) ..---. 86% 
eae ( Gas Elec & ee a C eee oe 5s '23 op 13. J&D i 100%||Bush Terminal B ndings 
lst cons g 5s 1935 op ’10_M&S 85 ||Com’ le—4s g 2397.Q-J) 75 | ----- lst sf gold guar 5s 1960._A&O} 8534) 86 
E 58 1929._.M&S;} 924) ----- Comieiend Tel&Tel 58 '18_J&J| 90 100 ifornia Wine Association— 
Roch G&E 2d 44s’200p’10M&8S 96 98 Deb 5s Feb 1 1920__..-. F 98 99 Conv me go 25 op sf "M&S Ue -Tesmues 
Rockford (Ill) Elect: ist & gen 5s 1937___--- &J| 96%) 965|\Canada "t 1st 68°29 op A&O} ...... 92 
lst & refsf5s’390p’’14M&8S| 9534) 97 one. Telep ne a1010- 3&3 92%4|\Canadian Car & Fdy Co, Ltd— 
Rumford Falls Pow 4s Oct1 194 90 9114||Home ay, 4 & Teleg (Los An- Ist s f g 6s 1939___._...J&D} ------ 100 
Goqinew City Gas 5s 1916_M&N 99 100  . al) Ist 58 1933_J&J 84 8514|\Canadian Cottons 5s 1940 J&J2/ ...-.--. 80 
8t Comty Gas i— yop Se 68 1945._...._.. 74 80 |\Canadian Cons Rubber, L 
lst co 5s 1959..__M 85 88 ||\Kan C Home Telep 5s 1923 J&J 884) ----- Gold 68 1946 opt 1911_.A&O PL wens 
8t Joseph ¢ as—Iist 58 1937_J&J| 75 85 ||K C Long Dis Tel 5s 1925__J 87 8814||Case (J I) Threshing Machine— 
8t P Gas L con ex 68 1918..J&J| 100%) ----- Key. Tel det gS 5s '35 op’08_J&J 94% 5 ist 6s 1915-1926 op._.J&D 99 100 
Ist 68 1915___.-.-...--- J&J} 100 | -.--- Lg "90.543| ....- 90%4|\Cent Hud St’boat—5s '19 M&N; 95 97% 
Gen gold 5s 1944__.._.- M&S| 94%) ----- Kinloch Telephone 63 1928.F&A| ----- 108 5s April 1933_.....---- Oo} 90 95 
Salmon Af wa rw gu belt 58’52 os 86 ||Louisv Home Telep 5s ’22._J&J 89 90 tral Leather 5s 1925--A&O 99 99% 
San Diego Co Met Telep & Teleg 5s 1918.M&N| 10034} ---.- Champion Lumber 6s’16-28A&O} ..---. 95 
Ist g 1939 opt 1914. -M&8 93% 96 ||Mich State Telepe 5s 1924. F&A 98 100% es& Can Ist 58(4s)’16 J&J| %50 60 
San Fran G&E 44s 1033. 1933-M&N|_ 88 90 |New pag Tele el—58'16.A&O} 99 100 |\Chic Bd of Trade 4s, 1927_J 92 96 
San Joaquin Lt my vy Da. cctiaiedienild A&O;} 99 | ----- Chic Jct coll tr ref g 481940 aoe 8444} -.---. 
lst& g 6850 Ser A op. F&A eee 100%); 48 Jan 1930_..._....... gmat 87). 2ecde pe re te 1940......A&O} ----- 99 
San Joaquin Light 5s gold Oct 1 1932_..-_- A&O| 101%] 101%] istreim 1928.....- MES Be? h bicee 
Ist 58 1945 op att 1b) “S&D ite al 98 ||INY & N J Telep 5s f 1920.M&N| 10044} 102 /||\Chic Pneu onl bs Dec 31’21J&J)| -.---- 98% 
Scranton Elec 5s 37 opt '12.J&J| 100 | ---.-- N Y & Pa Telep & clog Co— Cleve & Sandusky Brewing— 
Seattle Ltg Ist 58°44 0p 10_M&S;}  __...|) ----- 1st gold i vst } IEGKGERL: eobogsl casen Istsfg6sJ’ne1’480p..J&J}; 50 | -.----. 
Ref ene Se 1949 opt 1914.__A&0O; 90 91%) GenS Fd v’'29._.._.M&N 82%| ----- Clyde SS Ist 5s 1931 opt... F&A 90 93 
og tp ower— NY Tel Ist fige'a9¢ 3S ‘tax ex. Men 97 97% Ccesnuting. Tee ulating-Rec Co— 
a g 58 1949 opt___.... F 82 8514||Pacific Telep egraph— Sink fund gold 6s 1941___J&J 75%| 77 
Somerset Un & tddlesex L Ist&col trsfg Pe op’ '22.J&3| 974%) 98% a Hotel Co (Chicago) — 
Mtge g 4s Dec 1 1943___J -D we tl -euaad Rochester Telep Ist g 5s ’20.J&J 95 100 M 5s 1916-1941... _ J&J|} Basis 54% 
80 Bend & Mishawaka Gas— Gen 5s 1933_...._.___- BM. néwcs 100 cuss Tobac coll “ 4s '51__F&A 90 98 
Cons g 58 1926 opt 1908__J&J 90 95 |\Southern Bell Telep & Teleg we Prod Ref sf 5s’31_..M&N BS ee 
Southern California Edison— Ist sf $°% 1941 op 16. Jas 973% 97% et Fan OS M&N OBIE! ..-kse 
Gen g 5s Nov 1939 opt__J&J 92%) 95 ||\South N E Telep lst 5s’48.J&D)} 106 | --.--- Cove ade, we 4s 1915-_ ro Oe. | codes 
Southern Counties Gas of Cal— Toledo Home Telep 5s 1922.J&J Gel: ssaue a p&En ye | 
ist s f 68 1941 op 1916 _A&O 97% 99 ||Twin City ing 4 "Stee SEY estical vusee we 4 ig 1929 o t....M& 99%! 101 
Southern Ills Light & Power— U 8 Teleph 5s 1919________ J&I 88 88 %!|\Cuban-Am Sug coll 6s’180pA&0 98 99% 
lst M 6s 1931 1b ih nana ta IJ&I 9714) 100 ||Western T&T Col tr g 5s’32.J&J 96% 96%%||Davies (Wm) Co Ist 6s ’26_J&J| -.---- 101 
Southern Pow 5s 1930 opt_M&S 994%; 101 || West Un Teleg Coll tr 5s ’38_ r 96 96 %)|| Diamond Ma onv debs 
Southern Sierras Power— Fdg & RE M 4%sg’'50.M& 93 9444) 6s Dec 15’200 16. J&D16 10894) 2-0 
ecu sfg ote gu ce 6s Sep’ 360p'18 J&J 943%%| 97 MutUn6s ext at SR iMEN ae eee Distillers’ Securities op 08 
nsin P Power— Northw’n gu eS 4s 1934_J&J On Svea Col tr cv eves +" ‘a7 4 ae sa0 55 56% 
— 8 efi g 58 1938 ons ENG A&O} -..... 92% WATER BONDS. unlop 
Southwestern Gas & Electric Blue Lakes Water Ist 6s’38.M&S/} 101 103 lst 8 irr Soar pe ea ‘Mes ee 100 
Ist & refsf5s19320pt._.F&A!|  .....| 914)|\Con Wat of Utica-lst 5s ’30.J&J en. : 2.) Baan aut rant fer I) de Nem Powd— 
mort ringfield (0) Lt Ht & Power— Deb 5s Jan 1'30 0p 1911- J&I 82 87 d 4s June 1 1936__.J&D| 90% 90% 
stsfg5s19290p1914_F&A;} 93 | ---.- Denver Union Water 5s '14.J&J 78 80 ReoeeP heats Mfg 5s 1926_J&J| 85 90 
Gas & Elec of Delaw— SoPlatteCanal&Res5s’23 J&J 77 80 |\Eastern SS Ist 5s 1927 op_M&N| ------| -----. 
“oe sfgé6s pees opt_._.J&D 92 93 ||Hackensack Wat 4s’ 52op’ 123&J 8314| 83%||Erie & Western Transporta’n— 
Suburban boyy Co of Phila— Indianap Wat—5s ’26 op’11. J&J 97% 99 1st . fk 2 op '10 Bu. S&T 94 96 
lst sf g 5sApr 1’52op’ 45 A&O;} 100 102 Lone & ref oW ee op._J&J 86 90 |\Federal Sugar 
ye ater Light & Pow— at 4s 1946__J&J| 100 101%||_ 5% notes my 1917 op. M&N 97% 99 
May 1931____._- M&N 77 se & «= SS rs F& 100 1014|\Fort St UnDepDet 4s '41 J&J 80 85 
Syracuse Gas g 58 1946__._.J&J| 9944) 101 Manufacturers grater (Pa)— General B: ist 68 1936 J&D) ------| ----- ~ 
Syrac L Sie P k- tr 58s '54._J&J Oe. t cende Ist s f 5s 1939__._..__. J&D| 100 101 |\Gen Motors 6% g notes ’15A&O| 1014} --_--. 
Gzrecuse Lig ms 68g1951.J&D|} 99%! 100||Montana Water’ lst 681933.J&D| 100 | ---.-- Gen Petroleum : sf6s1931M&N\f 20 30 
ma Gas it 1926_J&D| 55 62 ||\Nashville Water 4s 1928_._.J&J| Basis | 444%||Gen Rub debs 4%sg’'l5opJ&J| 100%) 100% 
Tampa Gas 5s 1937 opt...M&N 90 95 ||N Hav Wat conv deb 48'15.J&J| 158 162 |\Girard Pt Storage 3448’40._.A&O/} -----| ---.-. 
Tenn Pow gu 5s 1962 opt. M&N 75 78 |\People’s Water, Oakland, Cal— GordonIronsides&Fares Co,Ltd 
Texarkana G & E 5s '30___J&J 95%) 99% Id 58 Jan 2 1937___.__ at lipaddal, sauce ist sf : eS ee 1927 opt ah J&Jj| ------ 100 
a Power & Light— Portland (Me) Water 4s '27F&A 96 98 /|\Gottlieb- 
*¢° 1937 op 1917__J&D 90% 9334) Racine is) Water 5s’31.M&N 80 85 Brew Coe 48 bt ES in tihapiadl 20 
Tol GE & Hoon Ist g5s’'35A&O|} 50 59 |\San Antonio Water Suppl 2d Income 5s Sep 1951.M&N/f_-----| ------ 
Topeka Edison 5s Sept ’30_J&J 94 96 Ist & ref sf 5s ’'33 0 13.F F&A 87 90 |\Granby Con Min Smelt & Pow— 
Trenton G & El g 5s 1949._M&S! 103 | - __.. Sou Yuba Wat—Con 6s ’23.J&J| 103%' 105 Ist conv 6s 1928serA..M&N' 106 107 
Gas 2d 6s 1923______ 105 106 poemane Seater oe 2’26.A&0} 102 103 4||Gt North’n Paper g 5s 1927_J&J| ------| -----. 
msol 5s 1939__._____ 104 195 Spring Val Wat ref g 48'23_J&D 92% 92%)|Hall Signal Ist 6s 1915 op_A&O} ------ 100 
Tulsa (Okla) Corporation— acoma Wat Sup Ist 58’25.J&J| 87 89 ||Havana Tobacco—5s 1922 J&D\f 54 | ----.. 
Istsfg5s19320pt 15.M&N| 90 | -..... MISCELLANEOUS BONDS. Hawalian Com&S 5a 0 A&O| 101%) ..-.-.-. 
Union El Lt & Pow Co of St L— Acme White Lead & Color Wks-— Hecker-Jones-Jewell 6s '22 M&S; 99 101 
lst = Sept 1 1932__..M&S 99 100% Ist 6s July 1916 to ’28 op_J&J 90 95 ||Hercules Powder deb 6s ’23F&A 99 101 
ext 5s’33 op aft’18_M&N| 88 90 ||Adams Exp col trg 4s ’'48.M&S| 72 73 |\Hoboken Land & Impt Co— 
Union eet Heat & Pow(Cin)— Col tr g 4s 1947______- J&D\f 70% 71 lst M g 5s Nov 1930_..M&N| 100 | _.-__- 
lst 4s May 1°18 0pt'06_M&N| 92%; 97 ||Aetna Explosive 6s 1945...._.- 80 90 /|\Hostr-Col Br ist 68’'55 rcts J&J| 18%) 19% 
nited Elec 4 & Power, Balt— Alaska Gold Mines— Hudson Nav g 6s 1938 op- F&A! 80 85 
lst cons 8 1929__.M&N 3 Conv deb 6s 1925.___-- M& 147 . .--||Huebner-Toledo Brew 6s’30J&J, 35 36% 
Unit Elec os J48'49_J&D|} 8144) 8214||American cultural Chem— Huntington Land & Impt— 
United Electric Securities Co— ist g 5s 1928 sfconv_..A&O| 101%) 101%)| Coll trg gu 6s 1915-1097, J&D 97 100 
Coll tr i P a to 1941_F&A 97 98%|| Conv g deb 5s 1924____- F&A 92% 934|\Independent Brewing 68’55 J&J| ------ 53 
UnG& ean notes’18__A&O/}  ..... 98 }4||Am Bk - 5% notes '16_M&S 99%} 100%)\Ingersoll-Rand—lIst g 5s Dec 31 
UnitedG & ofNJist5s’22_J&J} 99 | - LL American Can— 935 opt Dec 31 1910.._..J&J; 100 | ----.. 
United Gas & El(SF) 58'32_J&J) 9934) 101 8 f deb Si¥ 1928 opt... F&A 95%| 95%\\Inspiration Cons Cop 
United G& F 6s’180p’14_M&N| _____ 101 4||Amer Cot Oil 44s Nov ‘GF 1003} ..--. ist conv 6s ae bg ----M&S 136 138 
United Illum Co New Haven— G 5s 1931 optional__-_-- M&N| ----- 93 Conv deb 6s 1919______ J& 136 138 
Ist 4s Feb 1 1940 ice cheitananil F&A 94 96 ||AmHide&LeathIist g 6s’°19.M&S| 102%) 1023%4|\Internat orp— 
United Util Ist 6s'430p "18 J&J| 95 100 ||Am Ice Sec—Deb g 6s '25.A&0O} 88 90 ist&coll tr s f g 5s’320p M&N 52 54 
Utah Gas&Cokelst5s’ 36 optJ&J 88 92 American Ice Co—R E ist & International Harvester— 
Utah Lt & P cons g 4s ’30_J&J 76 78 gensf6s'42o0pt’13_.F&A| 97 98 5% notes rT. 15 1918 __. F&A 993%; 99% 
Utah P & L Ist 5s 1944_.__ F&A 90 93 ||Amer-La France E e— International Merc Marine— 
Utah Securities Corp— ae Me! M sf 6s 1924._____. A&O| 92 | ..-... Coll tr deb 4s"? 220p'07A&O| 43%) 45 
6% notes Sept 15 1922. M&S} 82%) 83 pecom m 5% notes 1915. J&J| 100%) 100% Certificates of deposit_-- _ - 40 45 
Utica El L & P ist 531950. J&J| 102°°| _._- wo Oil... axuns J&J| 100° | 100%4|\Int Naviga’n 58'29 op ’09-P&A| 4034) 44% 
Utica Gas&El ref&ext 5s '57 J&J 9644) .....  Sotes 1917.---.-... J&J} 100 100 }4||Internat’l Paper—é6s F918. F&A| 100 101 
Valley CountiesPow 5s’30- M&N;| 100%) -.-.. aon Malt 6s '14 ext to’17__.J&D 96% 99 Con conv g sf 5s ’350p’09 J&J 77 79% 
Ventura CoPow Ist 6s 36- M&N} ..... 98 ||Amer Pipe & Constr Securities— Internat Salt g 5s’5lop...A&O\f 63 65 
Vermont Pow & Ltg 5s’27_M&S/ 93 96 Coll tr g 6s 1922 opt..: F&A 96 98 /|\Internat a Ist 68 °48..J&D}| 106 108 
Virginia bay, 2 Ist 581942. J&D/ 84 89 ||Am Pipe & Fdy 6s 1928.._.J&J| 98 100 Deb 6s 1933..........-- J&J| 97%) 100% 
Washington (D C) Gas— Am Sew Pipe ad sf6s’20M&S| 92 | -.... me A LO. Steam Pump— 
lst mtge old 58 1960._.M&N| 104%} 105 ||Amer Sm ties— 1st lien s f g 58 '29 o M&S 50 58 
Westchester Lt Ist g 5s’50_J&D) 101 104 Conv sf deb 0 1926..._F&A| 105 | ~.-... Guar Tr Co ctfs of dep_...| ----- 55 
N Y Sub Gas—Ist g5s’ = 95 100 ||Amer Spirits 85 | 6s 1915M&S Oe. ‘hi tkevaw Kan City Brew 6s 1930..M&N| ------ 45 
Westerly L & P 5s 1937___J& 99 101 ||Amer Steel a 68 '°35.A 99 101 ||Knickerb Ice Ist 5s ’41 opt - I&JI 81 84 
Western Pow 6% notes '15. iad 100%%| 100%4|| Deb 4s 1923__..-.-.... PEA 70 75 ||Lake Superior Corp inc 5s’24 Oct; 29 30 
6% notes 1917..-.-_....... 98 99 ||AmerThread — tr 48g 1919. ve, O8 - ft ceaue Ist & coll tr gold 5s 1944_.J&D} 760 75 
Western States Gas & Electric— Amer ——— 68g 1944...A&O} ---.-- 122 ||Lake of the Woods Mill Co, Ltd 
ist & ref 5s 1941 opt__._.J&D 86% 88 43s ff | eee “TEA eases 98 lst M 6s June 1923__-_-- I&D a PR ive 
6% notes Oct 1917_.__- A&O 7 98% os sot Sept 1 1915........ 100%} 101 Ist6s’320pA&0; 85 95 
Western United Gas & El— Founders— Laurentide Paper Ist 6s’20- J&J2| ....-.| ...... 
Ist&ref 58g 1916 to’50 F&A 97 99 Amen y gold 6s 1939_..... -M&N 96 99 tt & me ay ER gz ud 1944.A&0| 123 124 
house Elec & Man— American Writing Pa old bonds 5s 1951__..- F&A| 100 101 
5% notes Oct 1 1917.--_A&O 100 100%|| 1st g 5s 19 op aftJ y 09 .Jé&J 68 70 |\Lima Loamnaties om 
Conv stg 5s’3lopt’12..J&J| 97% 98 ||Anaconda Oop SRpctes 17.M&8;} 100 1004|| Istsfg 6s 1932___._... M&N| 85 95 
Walker Ist g 68 1916..J&J| 99 101 ||Armour & ‘Real est lst 40. 78 anes. 122%} 123 
Wheeling (W Va) Elec Co— 444s 1939 op....-...-.-. J& 92%| 92}4)| Gold bonds 5s 1951_-_-~- 100 100% 
lst M 5s 1941 0 t......M&N 92 95 ted Oil Co—5s 1922F&A 8 100 |\Mallory SS Ist sf 5s i0sa7 as 82 84 
Wilkes-BarreG&E 5s8’550pt.J&J| 10144) 102%/||Astoria(NY)Veneer Mills&D— 
Williamspt Gas—Ist g5s’39F&A' 98 102 lst s f g 6s 1941 opt____- J&I 95 100 
6 Basis. / This price includes accrued interest. & Last sale. n Nominal. ¢ Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’ except where marked ‘'f’’ and income and defaulted bonds. 


[Vou. 100. 



























































| 
Bonds Bid, | Ask. Stocks Bid. | Ask. | Stocks Bid. | Ask. 
Mexican Petroleum of Del Ltd— SanF)Stk&BdEx 42 10,0001 .....| _.... | Par| Per |share. 
lst l conv sf 6s’21 Ser AA&O} 108 110 ash’ton Stk Ex. 40 2,500) 2,500) 3,500 Romstens, ie Ee 100; 55 65 
BG Onin cdithtivbinne de 108 109 Dallas Mfg (Ala)_.___.._-- 100 ‘aakaaiehe 100 
Morris & Co ist sf 4348 '30.J&J) -.___- 90 MANUFACTURING STOCKS Dar 8 Nite 6 + SC REEEE 50 60 
Mtge Bond 4s Ser 2’660p-A&O; 94 | _.._.. Northern Mills, Par| Per |share. ||Eagle Phenix Mills (Ga}22100 40 45 
Ser 3 1932 op '22_____ oe 664 sadade Acushnet Mill Corp (N B)_.100} 155 | -.--_. Enterprise Mfg (Ga)......- 35 50 
MtVer’n-Woodb’y Cotton Duck Amer Linen Co (Fall River). 198 53 574 ||E tion Cotte M (Ga)-_.100} ----.-- 150 
lst M g 5s ctfs 1949. M&S 4 dlaet 374||American Manufacturing...100| 113 116 ||Gaffney Mfg (S C)_._--..-- 1 45 50 
National el & Stamp Co— ae ale TR NPG 95 99 (Graniteville Mfg (S C)____- 1 70 85 
Ref lst REsfg 5s "29. J&D| 8934; 93||Amer Textile, Pawtucket_._.100) -.____| _.____ wood Cot Mills (S C)_100} 50 | -.-__. 
National Fire — Amoskeag Mfg (voluntary assn)} 65 67 |\Grendel Mills (S C)__-.-.-. 00; 80 90 
lst&coll tr g 58’15-’320p M&S; 95 100 ii ea Ee AERA 9914) 100%/||Henrietta Mills (N C)_____- 100} 150 170 
Nat Starch deb 5s 1930 gu..J&J| 8344) -__.- Androscoggin Mi Mills Ate) ..-168 gintind k 140% King, J P, Mfg (Ga)_.._._- 100} 65 75 
Nat Tube—See , Iron& Stee|l bonds ‘Appleton Co (Mass)...._-- EPR k 172 caster saster Cotton Mills (S C)100} 110 120 
N E Cot Yarn Cog 581929 F&A) 71 75 Arkwright § Mills ria es) at 100| 60 65 || Preferred_._........____. i? Wh Pacts 
New Eng Nav NYNH&iH RR Mills (Mass)__.-- 100) 74 78 Lemons Cot es C)....100) 90 100 
N J Zinc ist 4s 1926_...-- A&O| 95 | .---- aaty M o River)..100| -....- 50 |\Lockhart Mills (S C)_______ | Oe 55 
NYAirBrakelst 6s’28conv M&N| 97 97% Bates Mfg Co (Me)_--.---- OO teh ad k 220%|| Preferred .............- 80 90 
N Y¥ Dock Co—ist g48'51 F&A! 71 77 }4||Beaco in Mi Co (N B)_..--- 100} 102 | -...-- Louise fg Cena | GRRE Gere 
N Y &ER F’y—5s'22._..M&N| -__..| -___.|| Preferred..... _.._._- 100) 11234) ...... arlboro Cot Mills (8 C)_--100| ...--- 65 
N Y & Hob F’y 5s May '46J&D| 100 | ___-- mR. . Cot Mills (Mass).100} 170 195 ||Mayo Mills (N C)___._____ 100 110 
Hoboken Ferry 58 '46..M&N| 10034) ____. Bigelow-Hartford Carpet...100} 79 80 ||M Mfg Co (8 C)____-___ 100 110 
N Y&N J Ferry—is 46. S&J 9834) __... ES EA aC IN ae 100 10234} 10314||Monarch Cotton M (8 C)_..100| 105 115 
Ogilvie Flour Mills Co, Boott Mills (Mass)_.......100| --.._- 984, Newberry Cot Mills (S C)_.100) 115 | --..-. 
lst M 68 1932 opt 1912..J&D|} 100 | ____- Border m Mie Co eee all iver) 100 fe Papers. Oo burg Mfg, preferred_100) -.-.--| ------ 
OS eee ee ee 2 aknts ass).....100| ------ k 85 |\Orr Cotton Mills (8 C)____- =e 80 
SED Winn pdadumestedade ss eee m Belting............100) «..... 8 120 |\Pacolet Mie i) eden wba et 100} 80 90 
Otis Elevator Co— ; poen Duck ‘0 zo oe O08)... 7G) sacece k1280 ||Parker Cotton Mills______- 100 2 5 
Conv g deb 5s ’20 0 18.020 97 100 1 , ne eS Pees Guaran eteek....... 100} 35 75 
Pacific Coast Co—G J&D| 95%) 98 rine wtf te te. WN B) ohana | EE Sas Proferred.......-.....<< 100 5 10 
Packard Motor 5 Znotes’ M1es&D 99 9934||Butler Mill (N B)___---.-- | ee 75 |Pelzer Mfg Co 3 > ARERES Be BRR: hieedemes 
Park & Tilford s f 6s '36.._.J&D 80 85 |iChace Mills (F Mo! fag 102 103}4)|Piedmont Mfg (S C)_.____- 100) 140 | ---... 
Parsons (W a a) “Pulp & Lumber Chicopee Mfg Co (Mass)_-.100) ------ k 90 ||Philli Buttorff IS vac ch si i 100} 117 122 
lst m 16-24 opt M&N| 95 100 |/Cit tg Corp (N B)....-. nee 86 ||\Poe, F W, Mfg 8 ch Tapper 100; 85 95 
Penmans, td—istde'200p 3 Mé&N| 89 | --.-- Co i See en, . see Liwkaaee Roanoke Mills (N C)_..--. WN Sndadel Sdadin 
Pierce Oil Corp conv 6s "24 79 81 Continental Mills (Me)_..-100} -.---- k 75% Sibley Mig rapa 100} 25 30 
Pittsb Bre 6s Feb 4’49_J&J| ____- 60 14]|Cornell Mills (Fall River).._.100| 150 | -__.__ rtan | Rae 100} 100 110 
Pittsb Term Warehouse & Trans Dartmouth Mfg Corp (N B) 100! 170 180 ion Mfg (Ga)_..-.._.--- BE an geedl ancuke 
Ist ref g 58 Nov 1 1936.-M&N 96%) 99 PN eh cdc ocean 00! 101 103 |'Tucapau Mills (S C)______- 160) 2378 | cccucs 
Powell River Co, Lid— : Davis Mills tral River)....100} 9744] ---.-- Union Buffalo M 18 C) 1st pt wk € 40 
lst m g 6s '16-’27 opt '15 J&J| ____- 99 ||\Davol Mills (Fall River)__..100 OP it dexead ed ~ tS ee niskisdieoda 100 40 50 
Provid’t Loan Soc 4 B21 MN Sanu saute raper Co., | « Ceite 100} 215 |e 220 || Preferred:.............. 85 95 
Ry , Stee Boeing fe 58°21 “opt. .J&J 96%! 97%%4||Dwight Mig Co ‘Co. (Mass). ...500| ------ k1021% ri Mills (Va) pt... 100 , aledsillh wasdibabinl 
M g 5s 1931 opt..--A&O} 9014! 9114||Edwards Me).___. Sear k 99 |\Webb Mf (ashville) nal 50 75 
Ray Cons Copp conv 68'21_J&J} 115 119 |/Esmond tilts Cie (RI), sel -100 “gee k 91 Whitney Mie ie Gli Nidae dete aac oa 80 
Remington writer Bverets Mills Mass) ee 1 Sw (PATE 8 116 %|| Woodside Cotton Mills___...__| .._- ol 6S 
eit notes wa | 15 1010_.3&I15 96% 984||Farr Odens ce Bee 135 40 Preferred guaranteed..._.__| -.-- piel 85 
Clair Furn Wine Milo en Wives... 8 |...) neem 50 60 
st g gu 58 1915 to to 1939. F&A\b 4.90} 4.85%||Franklin Co (M Bi ¢Farte ee k 201% 
8t J Yds 4s 1930_.J&J| __._- 85)¢||Frisbie & Stanet } oy g : pret SE. cicct hat -bsatlede Canadian Mills | 
St Lawrence Pul sone 7 V7 Gosnold Mills sn: a “Eee dake! Canadian Convert, Ltd....100|) -...--'s 34 
Ist M 6s 1916-1933-----. 85 95 |\Granite Mills ( Pall 1 — ee oe gerrere Canadian Cottons, Ltd____- 100} 28% -.... 
St Louis Brew Assn 6s 1939- 3d 7934| 8014||\Great Falls Mt Co (N H)_.100} ------ s 190 Ph ncunncecnses 100| 74. | 76% 
8t Louis Car Co— Grinnell Mfg Corp (N B)..-100 i Paes Dominion Textile, Ltd____- 100; 74%! 75% 
1st g 6s Ma. tron O8M&N| 84 8 ||Hamilton Mfg Co (Mass)-..100| ------ k 77%||__Preferred.-_........-... 100] ....-- 101 
St L Nat 8 Yds 48'°30_.J&J| 75 77 4||Hamilton Woolen 2 oe) SO wéeesn k 95 ||Montreal Cottons........- 100} 51 55 
St P Union t—6s'30.M&N; ...-.) -.... Hargraves Mills (Fall River) 100) 40 | .__.-.|| Preferred__..........___ 100} ....--| 100% 
Qonsol 5s nee Réitinann St bettie * samen Hermony M Mills oe Weddentiie 00 pisese ail . ets, Penmans, Ltd__.a_....._- 169 51 $3 
ONnSO! 48 1944-...-...NWA@IN; -_.--| ._...|/Hill Mfg Co (Me)_-.--.-....100) ------|k 90%)) Preferred____.._._..____ Zz .---- 
St Paul Un Stk Yds—5s’16 A&O 95 98 Holmes Mtg ab Pe tom «613834) ...... 
warsse &8 6s—See Sjulzb. Sjons&Co|/ Preferred______________- 100 ETS cisieisttaid COAL, IRON & STEEL STOC/KS 
Securities ty Y4%consM&S\f 60 62 Kies ‘yin wasngeny TE Preqeqrnee Alabama ¢ OD Mites a haath cdiade 
eibley Mt ey Mig Co ist 58 1922__J&J) 85 92 King g Philp Mills 13 a ~oontay ae pares: nd pref Coe, FRE Pane eerie 
By 0S fe ee Rs yey 95 ills ( pas)... - 100 bacbbialé s 66% me... of New Jersey... 25) 80. | -.-... 
Simpson Sec Co Sf eI 15) ---_- 95 Toure Lake Mills CF 3 poe ae 100. ||Amer Steel Foundries. ___- 100} 39% 40 
Sioux Oty Pte ¥ds Ist 58 30J&J} 80 90 |'Lawrence Mfg Co A Eee aSataaled k 151%||Bethlehem Steel Corp__-__-_- 100} 144 145 
Tr 4s 1921_J&D| 950 1000 ||Lincoln Mig | all River)_..100| -....- 75 a an ait 100} 111 1125 
Standard Mill—istg 5830M&N; 92 | __..- Lockwood Co (Me)......-- oo k 97 |/Bon Air Coal & Iron_._.--- 100} ------ 
Street’s West Stable’ Car Line— Lowell Bleach 7 Mass) - -- 100 Mabini dal 8 125 ps it inemenined ' pao 
ist M equip g 58 1915-27_J&D/ Basis | 54%)L Mills (Mass)_.......100) -.---- s 112%4||Brier Hill Steel pref_---__-- 100} 101 101 
er Sons & Co— \Manom et Mills (N I WR 100| 120 125 |\Cambria Iron............. 50\d 50 51 
Deb > June 1016 ¢ 2 tae 9934; 100 Massachusetts Cc couse Mills.100| ....-- 8115 |\Cambria Steel__......___ 50\dz 49 50 
Schwarzschild Mechanics’ R)_--..100 ly tae Central Coal & Coke___._.- 100} 61 62 
Deb 68 1916 8 st opt-..J&D} 99)4| 1 Merchants’ Mte tg.0o 4 R).-100| 7734] -.---- __ Saecseegngem 100} 70 80 
Swift & Co Istsfg 5s'44--J&J) 96 96 }4||Merrimack Mfg Co Mass) 100 Soswne s 2314|\Cleveland Cliffs Iron_---.--- 100| -...--|s 241% 
z HS ton conv 63’20 J&J} 95 1 maine oe eee: Spee 834 Colorado Fuel & Iron_._..- 100 Rin 3 
ennessee een We) SRE a ccaed cccesel® GO |. Fee ecencedadoecootea 
1st Mi 68 PAS 1017 opt J&D} 9934) 100}4|/Monadnock Mills (N H)_---100| -.----| -.---- Consol Coal of St Louis_...100) -.-.--| -..... 
10th-23d St Fer Co ist5s'l9J&D, -----|  -____ orse Twist Drill (N B)-.. 50! 203 | -._.-- Consolidation Coal of Md_.100! -...--| 94 
Texas Co deb 6s '31 op ’15-J&J| 9954) 10014||Nashawena Mills (N B).---100| 80 85 |\Crucible Steel_.........._- 100 9% 20 
To n Co Ist g 58°18-M&S) 995%) 100%4||Nashua Mfg Co ( H).. me 8 111%||_ Preferred_._......-..... 84%4| 85 
Union B & P istg 30 op J&J 77 80 Naumkeag (Mass)Stm tCo 100} ..---- k 195\%4||Delaware Lack & West Goal 80 280 290 
OIE 6 ope nkccwesms ences ., Meee Newmarket Mfg Co (N H)-_100| ..---- k 954||\Dominion Coal, preferred_.100) .._.--|s 98 
Union Co—5s 1920-M&N| 9834) 1004||Nonquitt Spi Co(NB)100} 80 | ....-- Dominion Iron & Steel pref.100) 77 80 
Union Oil Co of California— Osborn Mills (Fall River)_..100) -..._- 97 4|| Dominion St & Cl Corpcom.100} 29 29 3% 
First lien sf 5s 1931 opt.J&J2) 36 90 |\Pacific Mills (Mass)....._-  Seagpan 8 118%||Empire Steel & Iron..____- 100in 8 15 
Un Transpor ist 5s te agent GD | ..... Mf Feet FO 4 Vicesel: Sb meckienadeudua = 15 25 
Union Typewriter—See Remin\gton T)ypewr Pafpoint Corp (N B)...... aoe 200 |\George’s Creek Coal_...... 100) -.....| -..... 
Unit Fruit—Deb 4}4s 1923-J&J|; 954%) ____- Parker M "Prall River)_..100| ...._. 40 |i Valley Prodiicts-~- 100 CRN pars 
Debg En 1925 sf____-- 3&5} 91 | ____. Pepperell Mfg Co (Me)__--100| .__-_- #0345 |\Inland Steel_._.......___. 182 187 
: gold notes 1917 opt-M&N| 10134) 101%4||/Pierce Mfg Co (N B)_____- a: SOR booms La Belle Iron Wks new aaa hbien 35 
gold notes 1918 8 ops M&N| 98 99 ||Pocasset Mfg Co (Fall River)100| ....-- 90 New preferred ......... een 
UB hav ist be'15-"340p"105D| 99°°| 19, be ib how. sae 115 aaa 44%4\ "45 
Us —Iist 58 1919-J&J; 90 | ____. | (PEE Re 107 4||Lehigh Coal & Nevigation-.. 50\dz 74 74% 
Con gold 58 1929- - -__._- J&J| 68 75 ||\Potomska Mills (N B)_-__- SOS. Tb egndsed Lehigh Valley Coal -- 50) 168 172 
U 8 Gypeum ist 5822 0pt-M&S/ 100 | -.... Rich Borden Mtg Co (F R).100| 130 | _.--.. Lehigh & Wilkes-Barre Coal. 50) ......| ...... 
Us Beaty & Imp 5sg’240pJ&J| 73 73% Sagamore Mfg Co D5 mn B08. } cscced Maryland 5 Wiseman és Sl knwaanl oithiies 
U 8 Red & Ref Co 6s 1931--J&J)} _____ 8 on Falls i ‘o (N H)_100} ..---- 8 23%|\New Central Coal_...._._- | PARI Peo 
U 8 Rubber—Coll tr6s'18-J&D| 10254) 10234/|Seaconnet Mil aes fhe Ne 5214||New Haven Iron & Steel... 5)d _.._- k % 
Vancouver Lumber 6s ’'15-’25J&J; ____- Sharp Mills (N B) pref____.100) ___-_- 104 ||Newton (G B) Coal— 
Virginia-Carolina Chemical— Skenand cab C 2 ry projiica), 100 115 |k 120 Common » ee: SE | RE PRE ees 
lst M g 58 1923 o mes f..J&D) 95 95}4||Soule Mill (N B)_.---____- ins G0 <t kéteee preferred............ i etieheil i. ikki 
Welsbach Co col tr 58'30.-_J&D) 91 2 |\Stafford M is Gk all River). .100} -...-- 75 Nova Reotia Steel & Coal_.100) 6714) 6714 
West Canada Fl M 0, Ltd— Stevens Mtg C Co 9 (Fall River) 100} 123%} ..._-- ie alle mea 100} min\110 
ist s f 6s Mch 1928__--- M&S} ..... 101 |'Taber Mill N B)_._._____ 100) ...._- 102% Ivania Steel__..____ | Perr 50 
lst & ref sf 6s ye eocee M&S; ..... 100 ||T Mills (Fall River) 100! 106 | ____-- latin ine cicahstoes 100} 60 61 
Western Electric F Thorndike (Mass). -__..- 1000] .....- k1305_ ||Pitts-Buffalo Co pref___._- PRR SE eae 
1st 5s Dec 31°22 0 op aft 11J&J) 101 101 }4|Tremont & Suffolk M (Mass) 100] ___--- 100%||Pittsburgh Coal__......._- 100| 23 231% 
Westinghouse M Union Cotton Mfg (Fall Riv)100| 170 | ..__.- las Ri Ri 100; 93%! 95 
lst & ref g 6s Nov 1940..Q-F 89 90}4||Utica Knitting Co © pref ial 93 95 ||Pittsburgh Steel pret Lasnavelll 100} 70 80 
EXCHANGE $ om: TS. Utica Steam & Mohawk Valley ublic Iron & Steel.._~~~ 100} 305%) 31 
» Last Sale.) $ 3 Cotton Mills. ._.......__ BOR. 4 nce ca SEbbencnkunnoonce 100} 388 88% 
N Y Stock Exch.1, 100 $63, a occeel «ages Utica & Willowvale Bleach__100| _____- 180 Rocky | Mountain Fuel com _ 100 10 15 
N Y Con 8tk Ex. 700 850 Wampanoag Mills (F B).27400 mF aR CS Pee 50 55 
N Y Produce Ex.1,800 580 475 550||Wamsutta Mills ieenad lL SS ee Sloss-Sheffield Steel & Iron. 100 38 38% 
N Y Cotton Ex.. 450 14,000) _____ 15,000||Weetamoe Mills (F R)_____ oar a0 i( Cees 100} 80 92 
N Y¥ Coffee Exch. 323 3,025)  ___. 3,500|| Whitman Mills (N B)______ 100} 1234} -.--.. Temple Coal, pref_.......- 100} 104%) _._... 
Baltimore Stk Ex 87 3,500) _____| ____. York Manufacturing (Me)__100} ____.-. k 85 & Pacific Coal__..___ Be 890: h wecude 
Boston Stock Ex. 150 16,000) 15,000! 20,000 Southern Mills, U 8 Steel Corporation... __ 100} 58 58% 
Chic Bd of e.1,625 2,800) ____. 2,800 Per | share iin: otihtawdecall 100} 109%) 109% 
Chicago Stk Exch 270 . ae 1,100)|Abbeville Cotton Mills (S C) 100} _____- 100 ||Vandalia Coal ............ PR io dal 6 
Cincinnati Stk Ex 35 2,250) _....| ____. Am 8p BN i tee 145 ' Fe 9" eeepeegeee — enbey 11 
Cleveland Stk Ex 35 J cnauel aseee Andeson Cotton Mills (8 C) 109 pee 25 Virginie, Iron Cont & Coke..100) 41 42 
Louisville i. <a ieee ole Arkwright Mills 8 iatandtinel 95 105 ||Warwick Iron & Steel_...__ 10\d 9% 10 
MinneapCh ot ome SEP ateud) dneeel daebal Atlantic & Gulf Cotton (Ga) 100 NE eh Oi Westmo: to | RR oS d 62%) 64 
Montreal 8tk Ex. 66 13,000) 16,000) _____ A Factory (Ga)_..___ 20 25 Mould & F_..... | pres: 40 
New Orl Cot Ex. 500 3,050) 2,700) 3,050 Mills (S C)_......_- 95 105 Wh Steel & Sapa OO) Febdnde 
Sees Stock Ba. 120 3°450 os 3 Gate mntOoa Sey lis (N C)100 138 Y ae wn Sheet&Tube pf.100| i107 — , 
-- Oo 4 re ’ nm ere 1 oungstown Sheet&Tu 100 0 
St LouisStkEx.. 50 2'500| ~~~~7| “~~ Clifton Mig (8. C)...- 4 s3°°| “as Ing P aoe "}, es 
Clinton Cotton Milla (SC) 100' 110 120 
b Basis. d Price per share not per cent. « New stock. This price ate rued in k e. aN fo : 
tale at auction. wu Ex-warrants. » Old stock. =z Ex-dividend. y Ex-rig eS ea: ao seamen var om 














































































MAY. 1915.] MISCELLANEOUS SECURITIES. 47 
NOTICE—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Stocks. Par.) Bid. | Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. | Ask. 
| MuskogeeG&E 100) _____| ____. share. 
ELEC.GAS&POW/ER STOCKS.) Preferred___.100\a 85 90 Louisville. Per |cent. Anaconda Oop..28 0% 36% 
“ie N tt El 50a 83 86 A cnechocll.. aededl: “ania iT | eee 26] .----| --<- 
Adirondack El] Pow | 16 |i\Nash SEI saamel’. samed Batopilas Min_.-20 1%; 1% 
Preferred _______ | 60 ||\Nat L, H & Pow100 5 7 Memphis. Per |share. nanza Dev 10 45c. 50c. 
Am Gas & El____50/d 90% 91%4|| Preferred_...100| 39 43 |\Hernando _..-.. 100} 95 100 ||Braden Cop Mines 5 8 8% 
erred _____ d 48 | 4914|\|\NewarkConsG 100) 96 98 Butte & Sup....10; 71% 71% 
Am Gas of N J_100| 10014 10134||\NewBedG &E100| 287%) 295 Minneapolis. Per |share. Calumet & Ariz_1 72 73 
Am Lt & Trac-100| 332°, 334° ||NewHavenGL 25\d 38 39 |\Nor’westF& M 100} 190 | ----- Calumet & Hecla 25| 590 | 600 
erred....100)2 107 109 |IN Y¥ City— Centennial __-_-- mn 2 
Am Pow & Lt--100/ 61 | 63 Gas..100} 131 | 13134| Newark. Per |cent. ||CentreCr’k Min-10| -_._- 1.75 

Preferred ...100} 81% 83 NYMutualGLlo0} 150 165 ||American......-- 8: oye Chino Copper....5| 47 47% 

Option warrants_|d 5 | 10 ||IN Y & Richmond Firemen’s .....- a eae ee Mercur Gold.5| -.-.-' ----- 
Am Public Util_100) 31 33 iene ok | Newark Fire___.- 5| 280 290 Cop Con 100} 58% 58% 

Preferred_._..100| 67 | 69 IIN FallsPo100} 139 | _____ Prudential Life..50) 910 ely Suppl re Come hl ...<.| sssan 
| Po.100} ____. 6 ||Northern Calif ‘West......20, --.-.. 44 

erred _...100 9 | 12 Pow Cons...100) _....|  _._. New Haven. Per \share. Davis-Daly Cop- 4 1% 151 
Arizona -Power.100|} 10 15 /||\NorIdaho&Mont Security Ins....25) 34 38 ||Dante...-.....-.1) ----- tees 

Preferred _-__ 30 | 40 Rn a nooeee ae 9%e., Olec. 
Bay StateGas_. 50/d_ 14c.) 15c.|| Preferred_...100) _____| _____ New Orleans. Per \share. ||Elkton Cons___-- 43c 44c. 
Br Un Gas_100) 131 134 ||NorStates Pow.100 26% 28 erate ae Ml écseeh. “eons El Paso Gold _.-.1 1.18 1.19 
he é eanghill * cece Preferred __..100 3 84 |\Lafayette _...-- BD dares aa ehtille ob dad Federal M&Sm.100| 12 ° °#«&£14 

Pref eR PEM eee Ohio CitiesGas-...| 92%) 94 |\Mec one Trad GEL. énnbobeneaies Preferred __-_. 31% 34 
Buff Gen Elec_.100} 9534 97%) Preferred______- 77 78 First National 
Calif Elec Gen- OhioFuelSupply 25\d 41 | ____- me 75 pd).5 3 3% 

erating, pref.100, 71 | 75 |iOkiahoma Nat {| | | | |. Vypenitmn =) Ib 11 11% 
CanadianGenEl100|; 91% £91%4/| Gas_______.- ee ee w York. Per |cent. Gold Dollar Cons.1) .---.  .-.-- 
Caney RiverGas.25}d 24 | 26 ||\Old Col Gas pf.100) 103 106 city ot N Y_...100} 150 170 _ |'|GoldfieldConsol 
Cent Mexico L Ontario Power.100} 60 70 |i\Commonwealth 100) 325 | --.--- Mines... _..-- 10 1% 1% 

pref... .- 50 60 |\Oro Elec Corp..100) _...-| ____. Continental_...100} 880 900 |'Gold Hill Cop. - -10 eer = 8 \ 
Chic Sub Gas&El.| 10 20 Peserren...--100; ....-| ..... Fidelity-Phenix 100) 265 280 ||Granby Cons a 

TO a scecal «cman 90 ||\OroWater, Light Germ’n-Alliancel100} 235 270 vtematitinis 88 88% 
CincinG & El_.100| 69% 70 & Power_.-..- ME Siebel. in ad German-Amer..100} 500 515 Granite Bicifetallie 
Cin Gas Transp 100} 92 97 |\Osage & Oklahoma Germania ...-.- 50) 305 815 (St Louis)_...10| 47%4c. 50c. 
Cities pga 51 53 at ‘in A 4 100; 68 70 ||Hanover ...-..-- 50} 155 175 |\Greene-Cananeal00} 31 32 

Preferred __ 60 | 62 re wel - ate 120 ||Home__-..---- 100} 395 405 ||Hancock Cons..25}b 24 | 24 i 
Colorado Power 100 18% 19%|P Psi te 100 gd 504|\Niagara_-.----- 50| 315 330 ||Homestake Mini00| 117% 118 

Preferred - - 8944| 91 “referred. 100; 83 85 ||Northern_----- 100; 90 110 /|\Inspiration Cons “ 
ColumbiaG &B_100 10%  1034||Pacific Lt Corp- 100 9434) __... North River ....36 140 150 || Copper....... 20} 3334 33% 
Commonwealth Preferred - 7936] cade PE -cenessed }. SS arr sabella -.......- 1) 18 “A: 18 ke, 

Edison --.-..- 00} 135% 136 |\Pac Pow & L. pf_ 100 95 100 /|\Stuyvesant “777700 100 125 |IslandCr’k Coal_..1| 4634 47% 
Connec Pow e.. 100} 91 93 ||\Paterson & Passaic U1 ted States...20) 80 90 Preferred _...1) 90% 91 
Cons Gas E L || Gas & El_...100) 989 92 estchester ....1 48 52 |Isle meree Cop- 25 293%4| 30 

&P Balt)_-“100 106 1064 |PawtuckGaspf.100} 90 92 Woansbe urgh City, Jack Pot........ 6 %4c. 8c. 

Preferred _ 113 114 ||Penns Lagoons 100} 25 35 (Brooklyn)...100) 140 170 |\Kerr Lake eathen deal 5 4% 5 
Consol Gas wy Prefe a ae 83 Lake Co pet. -,-S 1544) 16 

Seeunder N ¥ City '\Pa Wat & Pow.100| 67%| ____- LaRose M-_.5| 52c. 56c. 
ConsGas (Pittsb) pf; 10 20 ||People’sGas Lt& Philadelphia. Per \share. ||La Salle Co “opper25 25 7% 734 
Consumers’ Gas oke (Chic)_.100} 12014; 121 ance of Phila_10 16 1 Mary McKinney.1 32c. 35c. 

(Toronto) ... 50, 181 183 ||People’s Nat Gas County Fine....100 neni natin Mason Val Mines_5 334 4 
Consumers Pow & Pi — eS eee Delaware-__-__-.-- 5 6 ||Mass Cons_...-.- 25 as. |) 

(Mich) pref_.100 90 94 ||/Phila Co—See St |&.El R/R Sec.||Fire nis ae 305 315 ||Mayflower------ 25 6%) 6 
Dayton P & Lt.100 34 38 || Phila Elec ($22. ~~ pa 55 60 ||Miami Copper...5| 27 | 27 

se 87 *90 hee 5) d rt) 24%4|\Girard F & M..100) 205 225 ichigan_....-- 25 244} 2% 
Detroit Edison.100) 115 11514/|Pittsb ae- 190 5 6\%\\Ins Coof NA_..10) 21 21)4||Mohawk -..--.. 25} 77 | 78 
Duluth Ed El_.100! 40 55 Port a oe e)GL. ro d 60 63 |\InsCoState ofPal00} 90 100 ||Moon Anchor_...1) .---- Is! Sigabebe 

Preferred_...100) 74 79 |\ProvidenceGas. 50\d _____ 95 ||Lumbermen’s...25| 80 85 |\NevadaConsCop 5) 15% 16 
Edison E] Illum ||Pub Ser of N Ill 100 83 84 peoshaies’ re 42 44 or * Idria Quick- | 

(Boston) ....100) __._- 243 Preferred __-_100 96% 97 ennsylvania F 100} 380 . ee ORE Bere | esese 
Elec Secu pref..100) 83 ____- a Isl Elec tome 8 uses Fire $0 14 16 ||Nip Mines-_5 5%) 6% 
Electrical Util..100) -..... ____- Protect ....- 100} 130 | _..__|/Phila Life...._- 9 11 Narth utte....15) 3644; 36% 

cc. teecel wenae Salem (Mass) L100 190 200 ||Reliance _..____ 40 50 ||\Ohio Copper_...10 23c.| 25c. 
ElecCoofAm.. 10)d -_-.. k 11 |Shawin W & P 124 125% United Firemen’ 8 10 10 12 |\Old Colony-.--.- 25 6 | 6 
Elec Inves Corp 100) = 10 15 |\Somerset Union. “% Old Dominion. -- 35 56 56 

referred_...100} 70 | 75 MiddlexexLt.100} 70 | _____ Ontario Sil Min 1 3 3% 
Elec Stor Bat..100) 5334) 53%|\Sou Cal Edcom 100/z 74 76 Pittsburgh. Per |share. |\Osceola ......-- 35 nace 89 
thGL..100} 350 | __.°. Preferred_...100) 89 913¢/|Allemania __....50) .....)  ..... armacist -----. J) ----- | ones 
Eupive Dist El_100) -_--_- i. aciaieal SW Pow & L a 100} 95 1 Birmingham ....50) .....] —.... Pitts Silv Peak..1 13c.;  16¢c. 
erred ____1 50 | 60 |Stan G&E (Del) 501d 37 1 Ee nnn weed | ee 5 etree ~~ REE 1.1844) 1.20 
patableflG 1 Preferred.... 50\dj] 22% 23\¢|iGerman_______- RRs Oo Se aes QuicksilverMin ido % 38 
hila pf____- eee. aaah Superior Water Lt& oo a | Reece peter Preferred __-..100 1% 1 
Essex & fad G.100} 133 135 ower,com-_.100} 30 40 ||Humboldt----... eee Seteey Quine ss Silat aati 25) 87 87% 
Fairmont Gas ..50/d __--_- 29 Preferred _. 100 ee phone Monongahela _..50} _....|}  -_._- a. Cons Co 10) 24 | 24 

Preferred. ____ O|\d 44 45 |'TexasP&Lpf.100| 94 100 ||Nat-Ben od ebdeth dental St 10 7 
Fall RivGas W100} 250 260 |/Troy (N Y) Gas 100/z 115 120 ||Pittsburgh_____. in , cisthmall Daatical Santa Fe(G&Cop)10 2%) 2 
Federal Utilities 100) ____- 15 ||Union Nat Gas.100) 13034, _____ EE ee eee wre RE RO 9c., 10c. 

Preferred _. -- 38 48 United EILNJ_.100) 85 Pe PE. ccccsceed eee eww” Seneca “Gio pd)- 35 35 39 
Gas & El of Ber- United El Sec pf100) 108 112 ||Western._....__ EE  naseuh sudus aaaanen 9% 10 

gen Co__._-- 88 91 |\Untd G&E Corp100' 20 21 Superior & Bost_10 4%) 4\% 
Gks & ElSecur.100} 60 | 80 i a se 100; 60 ee sk pl tes ee ieee el * ri 2 364% 37 

erred = __ 60 | 80 ad peeherzes 100} 21 22 Providence. Per |share. Sup & Pitts Cop.10) .--.-.- | Jdnaing 
General Electric 100} 160 1614%4)|\Un G&E ofNJpti100 79 83 pauiteble F&M.50}  .....| -----|/Tamarack ___-_.. 41 42 
Georgetown Gas 25/d __--_- | sone United Gas Imp 50/d 84 8414||Prov Wash’ton 50) 83 90 ||\Tennessee Cop..25| 34 4 35 
Guanajuato Pow & United Illum Tonopah Belmont : 4% 5 

terse = Sates aa of New Haven100} 195 202 Richmond. Per \share. |\'Tonopah (Nev 7% 7 

Pref: 50 | 60 | United Utilities.100) 20 25 |\VirginlaF & M..25) 75 7 Tono Ext int 254 2 
Hartford El ii7i00 275 278 Preferred _...100)a 95 100 EET aneceneed 6%| 7 
Hartford City Gas Utah Sec Co 16 17 St. Louis. Per \cent. ||Uni oid hines TM cgacd |. enamee 

htcommon 25|d 6344 65 ||Wash’n(DC) 1 Sb Beets Amer Central...50) __._. 170 ||Utah Cons___.... 13 | 13 

erred.... 25)d 45 47 |\Western Pawer.100) 15 16% Utah Copper Co.10| 68% 68 
Havana El L& P—Siee St & El Rys Preferred. _-.100 59% 60% St. Paul len. ictoria _......- 25 3%) 3 
Houghton Co El WestStatesG&E100) ___°- tPaulF & M_.100|k 364 |  .... Vindicator. ...... 1} 163 1. 

Light _...... 25d 16 d 17 Preferred_...100) 75 | ____- Winona __....-.. 25 4% 434 

Preferred _ 25\d 22 d 23 /||Westhouse Elec San Francisco. Per |share. ||Wolverine ___._. 25 4 5 
HoustonG&Fpf100| 101 105 Mfg,com.. 50) 10544) 106 ||Firemen’s Fund 100} 235 | _.__.. Wyandot-_-.-..--. 25 134) 1% 
Hudson CoGas_100} 129 | 132 First pref_... 50) 130 | ____- Yukon Gold_.--.. 5 2% 3 
Ilium & Power Washington. 

Secur pref._.100} -.--- ——— inSUSANCE Arlington....... ees REAL ESTATETR Per \share 
Indiana Sdn _ fe eee STOCKS. reoran ......- Gok | lp ae & LAND STOCKS 
Indiana as.. 50) 121% 123% aieauee Par. Per \share , ee 20 18% 22 
KansasG & Epfio0dja 95 | Albany InsCo__ 50) 185 190 Amer~~100 ai aio Albany Tr (Bost).iia 80 | 90 
Kansas Nat Gas 100 114% °13%|\CommerceInsCo 25) 155 175 ||National Union 5 6 8 |\Alliance cay - 75 | 85 

CoEI&P.100) 123 123 Baltimore. Per \share ||Potomac ....... B] sescs] accce Barristers’ Hall Tr 
ede Gas Lt.100} 104 | 10454|\German-_-__.-- Bre? «26> ~ PPeen la 70 80 
erred ....100) .-.-.-. | 94 |\German-Amer.. 25) __--- 42 rd Tr(Bost).’\ja 60 | 70 
Lincoln (Neb) Becton. Per |share BerkeleyHotlTr(B)iia 60 #70 

Gas & L..100 10 19 ||Boston........ PR Hipper ings MARINE INSUR.- Bd of Tr B “4 | ae | 103 
Lone Star Gas__100} --.-..| 109 Colum Nat Life.100 Set: T tééned ANCE SCRIP. BosGr’dR'tTr(C).ia 95 = -..-. 
Lowell Elec Lt.100} 190 198 |\Conveyancers’ Bost (Bost).s} .----| -..-. 
Lowell Gas_...100) 255 258 ie tine a ME \ caked stmanta Atlantic Mutual— Bost R E T (Bos -h|a1000 1050 
Manufac Lt & Mass Bonding.-..-) ....-| _ __- Sin nine dali waiked f 100 102 ||BosStorW’h’se(B) tia 108 = --.... 

Heat, Pittsb. 50\d 473% 48%||MassF&M...._.| _...| _____ ee Eetspaagr, f 100 102 ||Boston Wharf Co.lia110 | -.... 
Mass Gas Cos..100| 83 84 ||Mass Title____- RE, gg eat’~aa, lig ipa Ie f 100 10244||Bromf Bide it B} lia 85 | 93 

erred....100) 87 | 88%4|| Brooklyn—SeeN|Y , iicretendadie 4 100 102}4||Business RETr(B) lia ----- _ 85 
Mass Ltg Coscom_|d 15 20 Detroit. Per |share as cee ft 100 103 ||\Cent Bidg Tr ( )- @ o0-<- |. 70 
erred....100| 95 100 |\Detroit F & M_.50| 130 | _____ (le aten eR 100 103 ||ChicRE hia 900 | 1000 
Mexican Lt & P 100) ____-! 46 Michigan Fe Mi SU: aides 90 City Aasoe (hes er pea | sesee 
Mexican Nor P.100) ----- F eecaaed Hartford. Per | share City R ET (C).-hAja -..-- | 950 
Michigan Lt pf.100 9734 100 ||/Aetna (Fire)...100) 336 340 ||IMINING STOCKS Claverly * (Cam)el|a ...-.- | 410 
Middle West Util— mnecticut ...100}) 350 | ____. Per \share en y, oe a AaROG, 

Common -...... 3244 34 |\Hartford _..._. 00} 720 ee nk ee held ates (Boston). lia ....., 98 

Preferred - - - - - -- 714% 724||National .....- 100} 350 360 ||Adventure Cons. 35 3% 334 /|C’ B) lia ...-- 50 
Miss Riv Pow..100 10 | 13 ipa 100} 363 367 ||Ahmeek($17 = -25|; 390 400 Oicutios 

Preferred....100) 35 40 |\Standard Fire.. 25) 64 66 |\Alaska Gola os 38%| 38 Trust ( af _ pane 100 
Mobile El pref.100)a 88 | 91 ||\Steam Boiler... 50) 525 550 omah ....... 3 344||Co a} Tr a: -Ua ..... 25 
Montana Power 100 53 5344|| Life Insurance Per |share ||Allouez ..__.__- 55 56 || Preferred ...... 7 @ ...-- 100 

Preferred _. 101 | 105 ||AetnaAccident..._| 380 386 ||Amalgama lees Bl Bldg He ....- 80 
MontreslLH&P100 2228 | 229 ||Aetna Life..... 00} 490 494 Copper... ...- 100} 76%) 77 THC | patna 50 
Municipal Gas | mn Gen..... ge Bae: Am M (S8tL)10}  _.._. 42 kc. 

(Albany)....100) 270 | 280 /|/Travelers’...__ 100} 625 635 Zine & ”~*- on) <b eenee 700 

| Smelting. . 25 44%| 441%||Bast BosLand(B).’ iii 11% 

a Purchaser also int. 6 Assessment paid. ¢ 2d install. paid. 4 Price share, not per cent. h Par value $1.000, « Par value $10, 

kLast sale. 6 Var Value $100." $100. ms ist installment paid. Nominal Sale price. iNew stock. yi: he y Ex-rights. 2 Ex-special dividend. 




































































# Sale price 


2 Ex-dividend. Ex-rights 


48 MISCELLANEOUS SECURITIES. [Vou. 100. 
Stocks. Por. Bid. | Ask. Stocks. Per.| Bid. | Ask. Stocks. Par.| Bid. Ask. Stocks, Par.) Bid. | Ask 
Per |cent. 
SCE ANROS on as se Col Fish a Gen ~<-- 18 ietiual. beimeie 
ams ress_ yeking....2 naka Se staal  esnact 
Aeolian-Weber— Broad Brook Co.25/d -..-- 20 ||Gen Chemical..100} 210 215 
Piano & Pian. 100 15 25 ||Brown Shoe....100)  -..-- 35 erred... 1 108 109 
Preferred ___..100 70 85 TZ meres 83 ||General Motors eos 143%] 144 
Aetna Explosive100 115 125 ||Brunswick-Balke- a 100 101 
Preferred _ ...100 90 100 Collender pf.100} 104 10634/||Gen Petroleum.100! --.---. euiniedeas 
OO} 94%) -.--- runswick Term Gen Ry eee Re BR 
Albany Y) Safe & Ry Sec....100 5 7 Prefe ---.100 85 90 
torage 100} 125 | --.-. Burns Bros._...100) 65 68 ||Globe-Wernicke 100} 130 140 
Allis erred_._..100} 102 104 Preferred.__.100) 110 115 
Com vtc....1 18 19 |\Butterick Co_..100) 28 31 ||Goodrich (B F)_100 51% 51 
lam ‘Agri Chem100| 5755| saiaiGelitemine | | 8 sodyear Tired <s; Mace Bees 
is (+) 
erred ___.100 91% 95 Petrl’m curb. 08 18 18%||_ Rubber pref_100} 104 105 
Am Bank Note..50\d 32 35 Preferred._...100} 4444) 45% rham M 100} 114 120 
Preferred _ ...- 48 50 |iCalif Wine Assn.100| --.-- 34 34 ||Gottlieb-Bauer- 
‘Am Beet Sugar.100) 4934) 50 Preferred....100) --.-- 70 Straus Brew.100) --.--| --.-.. 
erred_...1 84 100 ||\Calumet & Chic Gray & Dudley.100) 95 98 
American Book.100) 165 -----|| Can & Dock.100) 50 | -.--- Great Lakes Tow 100 enn 14 
[Am Brake Sh&F 100} 9934) 10234|\Canada Cement 100) _.-.-- s 28 Preferred _ 80 84 
Bkrs Tr ctf dep 10144} -...-- Preferred _...100)z ._.-_-. s 904% GreatSouth Lumber 80 90 
Prefe: bone toe | ‘saned CanadianCar&F100| 747 75 me ce nS see z 65%) 67% 
Bkrs Tr cif dep 150 154 Preferred....100} 9944) ----- erred _ __.100)z 100 101 
American Brass 1 155 160 ||Can Con Rub-..100) min 91 Guege *m Exp.25\¢ 6244) 63 
AmericanCan..100) 42%) 43 Preferred _ ... min 97 oo ied Wat SaxGal \.canee 
Preferred_...100) 100 100 4||Canton Co_-_.-.- Mt acoen) cccaell. SEccscullll casesl cosce 
Am Car&Fdry 100} 5734; 58 /|\Casein Co of Am100 2 Haloe @ Kilt Kilburn_ iso 18 22 
Preferred....100) 115 116% erred _ ...100 10 15 Preferred ____ 73 76 
Am Caramel_..100) --.--} --.-. Case(J I) Thresh Harbison-Walker 
Preferred _ ...100 15 30 Mach pftrctf.100} 80 87 Refractories .100} ---.--| --.-- 
‘Am Chicle_ ~~. 100} 161 163 |!Case w & Preferred _ ___100 Oe, 2. thine 
Preferred....100) 91 93 Brainard Co.100} 160 | ----. Hartford Carpet100) --.-- 117 
Am Cigar. .-... 100; 114 118 ||Celluloid Co...100} 142 145 Preferred._..100) 125 | - ._.. 
lla ----100}) 99 101 ||\Cent Fire Works100 5 8 |\Hart 
Texas Pacific Land Am Coal Prod_-100| 95 98 Preferred_...100| 40 7 & Marx pref_100} 108 | 110 
Trust cert on SOR l  wdeed Preferred....100} 107 109 ||\Cent Leather..100) 39 39%)||Havana Tob__.100 1% 3 
Trem’t Bld Tr (B)-_l/a 97 103 ||Am Cotton O11.100) 5134); 5234|| Preferred_...100) 103 1 Prefe .--.100 5 10 
Trimtn Tr (Bos).-lia 93 100 Prefe ----100} 95%) 98 a center Hawaiian Com 
Uni ey - AmCreditIndem100) -._--} -.---. Pape? .....<« 100 110 & Sugar_-_-_.- dec ke OME 
ates ( -am)--- BO wcnse 85 Express....100) 93 97 Preferred - -"-100 100 110 ||Helme (GW) Goi00 165 190 
Western RE Tr. a 130 136 ||Am Fruit Prod.100) -...-| .-- Chesebr’h Mfg_100|) 730 750 Preferred_...100} 114 118 
WinthropblaTr(B)! ~ Re: 70 Prefe ..--.100} 12% 13 Cnicago | Hendee Mfg... 100) 28 32 
American Glue.100} 90 95 14 16 Prefe oacsaaee 96 97% 
TELEGRAPH & Preferred_...100} 139 144 Ctleirewae Mali£10 Sennel temadda Hercules Powder100} 235 245 
TELEPH STOCKS AmGraphoph..100} 60 |  -.... TO 2 acocel  wemals Preferred_...100} 108 109 
Par Per ‘cent. Preferred....100} 86 | —.-.. Chic Junc Rys & oie Fa - seasc| «once 
AmDlsTelg{(N3)100 17 20 ||Am Hardware..100} 124 126 Un St Yd en etisuaae 158% egwood ros & 
Fm hee NJ)100 62 65 ||Am Hide& Leath100 6% 6%)||_ Preferred_-_-_- 105 110 Rbotleht cx Co 100} 115 120 
AmTel& nae $00 60 62 Preferred....100} 3644) 37 |\Chic Pneu Tool- 100 58%} 59 Preferred....100) 94 9844 
‘Amer Tel &'T 100} 1224; 12234||Amer Hosiery_..25|¢d 195 | ___-- Chic Ry Equip- ee. ete 80 ||HolyokeWatPo.100}; 400 . -.... 
pee eR (Gea) 100; 146 147 ||Am Ice Secur..100) 3444; 34%{|\Childs Co ___:. 100} 62 66 |;Hooven Owens & 
Cent&SA Sy 120 122 ||Am-La France Preferred _...100 94 98 Rentschler pf 100) ---.-. 80 
Cin&Sub Bell 193 200 Fire Eng Inc.100| 55 60 |\Cin Tob Wafeh_100)  ___- 25 =||Hoster-Columbus 
Commer Unie 3 95 105 Pref (new)...100) 96 102 ||\Cin Un Stk Yds.100) 90 94 renee. - ~~ 190 sence] ccoce 
me ov eet eo Amer Linseed__100 11% 12 |\City Investing- ion 15 20 Preferred....100) -----| ---.. 
enada) ecw Sénenl <vaoscbe Preferred....100} 30 31 erred__..100} 70 80 ||/Houston Oilctfs100| 15%/ - 16 
ans ay State Am Locomotive 100! 6044; 60%4/|Claflin (H B)Col00} -_._.|  -___. erred ctfs 100} 60% 61 
Tel wp ...100 62 72 Preferred_._..100} 97%) 98 Ist preferred_100) -....| - ... Div oblig...F& 76 77 
)100; 40 46 ||AmMch&Fdy 100) 74 78 Sd prefterred.i100| .....] cc Hueb-Tol Brew.100}) --.--- 5 
Gold&Stk re )100; 111 117 ||Am Malt Corp.100 5% 6%4||\Clev&SandBrew100} .___- 5 Prefe ance 6 10 
Ill & Miss - 50} 62 72 Preferred_...100) 26 28 Preferred_...100) 10 15 }\Hutch Sug Pltn.25\d 163%) ~.... 
Internat Ocean T Amer Piano pf.100} 62 65 |\ClevelandStone100}) 70 | -_.-. Hydraulic Pr Br 100 a eee 
(guaranteed) -_1 97 103. ||Am Pipe&Cons.100\n 20 35 ||Cluett, Peabody100; 55 60 — eC en eee 
Kegetene Telp. 50/d 15 15\%4||Am Pneu Serv..50i/d 25 3 Preferred. ...100| 101 10144/|Illinois Brick. _.100 ones 65 
ferred... .. 50\d 68% 69 First pref. .... 50\d 47 51 ||\Comput-Tabulat & Indepen Brew’g.50\¢ 44%) ..... 
Kinloch Lo Distt §| || Preferred..... 50\d 17 17%)|_ Record Co 100 32 35 Preferred _ ._.- d 19% 20 
Telephone__.100) — -.. 120 -100 15 22 |i\Conley Foil_...100) 310 $25 iI -Rand 100) <<..-| «..<- 
LouisvHomeTp100) 10734 -__.. Am fator...100) _.__. 388 ||ConsolCarHeat100) 63 66 PE ancdel S<esel cance 
Marconi ess | Preferred....100} 135 | ____. Cons Ice(Pittsb).50)d 534) --..- Intercont Rub-_100 6% 7% 
me. XO CC AM .o00+ 2% 25%||American Screw 100} 108 115 Preferred - -_.- Te cateanl: amas Int Agr Cor vtc.100 6 12 
Telg-—i60 210 13 ||Am Seed Mach.100} ____.|  -._ . Cons’d Water Pf vt tr ctfs__100 15 30 
Mex ex Telp& elg 19 Oc Ge} cae erred....100) 99 | ____. Utica pref_..100} 65 |k 75 /||InternB ~ 99 105 
aad Od 1 -----||Am Sewer Pipe.100} 204)  __-___|\Consumers 100) 31 3214||Inter Button Hole 
Mich Beate Tip” Am Shipbldg_-.100} 33 34 Pref con oe 86 achine.10\¢d 4% 5% 
Preferred_...100) 989 90 Preferred....100) 69 71%4||\Cont Can... 100} 63 63%|\Int Educational 
Montreal Telg. 40) 138 ;  -_... Amer Smelt Sec Preferred_....100} 96 98 Publish’g com_50|\d 3 5 
Mountain Sta Pref Ser B._.100 2 85 Corn Prod Refg.100° 14%) 14 Preferred _ ___- 50'd 10%) 11% 
NE Taek Tole 109 100/d 101 102 ||Am —- pe 73% 73% erred ___. 78 7914\\Int Harvof NJ100| 99 103 
100; 128 130 Preferred....100} 107 108 |iC Vee Preferred....100} 111 115 
Nears )50} 106 113 ||AmSnuffcom..100} 152 161 SonsSh&EBI1d100| 24 26 |\Int Harv Corp.100 72 75 
Cee Pe ios aseeis k Be RR, -— ™ i 19334 112% ° Vot Suse ctfs__. 24 26 t ay + ae 00; 103 112% 
“s--0 ugar g- 11% 1 Tescent Cit nter Merc ne 
PackAtiTg Tg @. 33 62 72 eferred - ___ 4 115 Slaughter-Hse_50)d ._-__- 40 i nesccnee 100 34 1 
Pacific Teipe &100 32%) 34 ||Am Thread pref..5id 41% 4%|\Crex Carpet...100) 50 60 ME diecanese 100 5% 6 
=== 8834 94 ||Am Tobacco... 37 240 |\Cuban-Am Sug-_100 61 62 |\Inter Nickel...100) 145 150 
Providence ep 50 92 96 erred....100} 107 108 Preferred....100}) 98 99 Preferred_...100| 106 108 
sours Aer )25| 86 95 ||AmT Foun.100| 37 39 ||\Curtice Bros...100) 140 |  -_... Inter Paper....100 11% 113 
Southern NEP pl100| 137 139 Preferred __._.100 88 92 Preferred....100}) 114 |  ~.... Preferred . ...100 41 41 
ToledoHomeTp a Et er arr Am W W & Elec D H Holmes Ltd100} 138 140 |\Inter Salt_..... 100; 22 25 
Tri-State Telep Common -...100 8 8}4)|Deere & Co pref 100} 9014; 9414) Inter Silver....100|) ---.--. 90 
& Teleg...-- gS. eee First pref...100) 61 63 ||De Long Hook Preferred....100| 110 115 
Preferred. .. 10\d 9 10 Partic pref _.100| 18 20 edie -----| .-4-..|\Int Steam Pump100 6 7 
Western Un Tel 100) 69 69}4||Am WinGlass pf100} 113%] 116 Desve bh 3} eee een: Preferred....100) -~-.-. 19 
Woolen....100) 31 32 Sse acahal aanba Int Text Book. .100 72 77 
TITLE GUARAN. Preferred_...100) 8&9 8934||Diamond Match100} 95 95%) JRMon omery 100 —— 90 
TEE & SAFE Am Wringer...100} _____ 95 ||Dist Corp..100]} 15%] 15%4|\Johnson Tin Foil 
DEPOSIT Preferred....100) ____. 115 ||Dixon tg Cruc.100} 158 166 & Metal_..-- 100} 130 160 
STOCKS Per \cent. ||Am Writ. a Waiting Pap100 1 144||Dodge pref, 100| 90 95 |\Johns-Pratt Co_100|) 265 | 285 
Amer Surety...50 120 140 Prefe as ain 11 12 — at D K C Breweries.100| -..-- kl 
Bond &M Guarl00) 285 290 |\Assets Realiza _ 7 12 Fowa"*100 390 400 Preferred....100) -..... 12 
Soamnley of Am. 10 = = aT nae ee ot 7100 ee ae a 95 a, eds" 91 |\KC Stk Yds of Me is . 
peoago T preferred.100) ____. 98 eulout ee? l Common ....100 5 
pre ea >(AIDN ¥)100 a, a Associated Oil 100 38 38 Powder pref is 1 Tt hee ee Preferred _ __.100 69 70% 
Atl Gulf & W agle Lock... - 5id 48 49 me hho ne gy 87 88 
aes ashington) 5d 5 | _.... Ind 8S Lines_100} 10 12 Eastm Kod N J i00 oie TS preferred_100| 10634) 110 
Fidelity&D (M1) 50 d 139 141 Preferred _...100 20 22 Preferred....100} 115 |  -_._. Kelly Moringfield 
ist we NY-~ 90 100 ||Atlas Powder..100) 165 170 |\Electric Boat..100| 77 80 Tire, com....100} 135 137 
KC (Mo) Casual.|d 6% 7 ||Autosales Gum & Preferred _ 00} 100 103 lst preferred.100| 84 85 
je GR me oon 680 |i Sauna hocolate ...100 5 8 |\Elec Bd & Sh pf 100} 9814! 100 2d preferred '.100) 134 140 
100} 185 190 ||Babcock & Wil.100| 98 101 Elgin Nat Wateh 100} 134 139 ||Kennard Carpet100} -----| --.-- 
eneilie t Ti flo: an Sah webae Baldw Loc Wks 100 5914) 59%||Ely Walker ated Toot nama waene 
Maryland Cas Co25\d 84 85 Prefe ened - -.-100 101 S00 tn, Sete es i Kentucky Wazg.100| 38 44 
Mo Bond.100) 110 115 /||Raltimore Brick 100) _.._.| ____. lst preferred. 100 100 101 Ke at atche’e 100} -~-.--. 70 
Nat! Surety Co. too) 167 | 172 ri ion: i5"|_mmerson-Drenting-| ~~~” i age (3 3) o.100| 135 | 137 
ied merson-Bran - 1 
N Y Morté&Sec.100) 130 137 Precetrea.....100| ..... a i = Ene te 00 15 17 ieresge ode “ v0. 109 109 
N Y Title Ins Co100 53 57)4||Beatrice Cream 100} 160 | ____. Preferred....100) 50 52 Lake '§ Sup 1D OO .100 7é 73 
PacificCoastCas’Ity Preferred _...100}) 95 98 |\FairbanksE&T.500/d 100 130 |\Lake of the oods 
fen n Fran)_-. = Wiwbel’ ‘suas Billi & Spen..25/¢d 55 | -_... Far & Ship Tob SE mncaghl  eaaat s 135 
edt tt am lee S Breterted.. 9-260] 120 | 160 || Yer mmmemeg-100) ----- 5 | Preferred --100 “6a3z|" “70 
eenhe efe pau st prefe i ionaGk ne Monot 100 
Se trcoot Bal 100 4 wee th! édeeu Booth la pgm f s pe =f oy ee 4772 25 Uaurentide Pap 100 195° + 
beamed!  snwall..e ee. v Pow..25/d _____ 0 85 
TitleGu Le ey 53 60 Bonlensc ConM 100 110 111% an pref100} _____ 50 tu = Be Tob 100} 220 225 
U 8 Casualty 190 210 Preferred....100} 106 107 pclae efg ya ech . aaa referred_...100) 118 120 
UsPidela Guth 100 «ep eee: Brill G G)..... Se. EEO ceekE cosesl aounc Lit Brothers... 10\d 18 20 
US TGu&Indem100 30 50 Preferred_...100) 8244) ____. Gatr ¢ “arty Co i? 98 102 WilesBis _ 100 21 22 
Westch & Bronx Tit Brit-Amer Tob... £1 ‘ 17 174 Gen Asph com. oo 26%4| 27 lst pref..... 00} 92 97% 
& Mtg Guar.100) 165 180 Ordinary bearer - 18 19 , , eri 66 67 i! | 100; 60% 68 
@ Purchaser also pays accrued int. 4 Price per = not cent. e Par value ig Par v Last pale. 1 Par ue $1 
Nominal. o Ex-cash and stock dividends. r TSe-cubeldlasies t New stock. A Sideek ee a ane 
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MISCELLANEOUS STOCKS:—STATE AND MUNICIPAL BONDS. 49 
Stocks. | Bia. | Ack. Stocks. Bid. | Ask. Stocks. | Bid. | Ask. Stocks. Bid. | Ask. 
Par.| Par. Par Par 
kasd & Taylor. 106 | Be Seer NY&E Riv Fy.100) _.-.. ----- Rumely (M) Co. 100 3% 4 ||Union Oil_.-..- 100} 62%) 62% 
pref_.__- 40 50 ||NY&KyCo vtc 106} 50 55 Pref ore 9% 934|\|Un Provident_.100) ----- 3 
oa pret a aa atl 100 10 30 Pf vot trctfs.100) 70 80 |\Saco-Lowell Co— UnSand & Mat 100); 69 | ----- 
Lorillard (P)...100, 172 182 ||Nicholson File.100} 245 260 Common _...100) 95 100 ||Un Stock Yds 
Preferred _--- | 115 118 ||Niles-Bem-P’d 100) 70 | —----- aa 102 105 So Omaha__.100) 95 96 
LoulsyPubWhsel100, ___..) ____. Preferred_...100| 88 96 |\Safety CarH&L100) 103 106 ||Un Switch & Sig = | ati 10634 
LouisvTob Whse100| 18% 21 |\Nor& WStboat 100) _-__-} ----. St L Cot Comp.100| ---.-- 38 Preferred _-_--.- 0\d 107 107 
bart Reel. dnaud 102 |\North Amer...100) 77%} 78 /|\StLouisTransf.100) -___-} ----- Untd Cig Mfrs-_ i00 47%) 49 
MacAndrews NWStatesPortCem Savage Arms__.190) 151 165 erred....100| 10314) 104% 
‘orbes __...- 100} 195 205 Common ....100} 70 80 Roebu Untd Cig Stores 
Mackay Cos__.100! 30 83 Preferred__--100} 90 | 100 & Cocom....100|z 13714’ 138%|| of Amcom-_..100| 103 | 108 
Pref ----100, 67% 68 4||Ogilvie Fl Mills.100) 126 130 Preferred._...100}| 124%; 125% ge 110 120 
Manhat Shirt-- 100) 60 63%] Preferred-...100| 115 | _--.- Securities Corp— | | ~~ || ‘New com-_-.-- Old 10%] 10% 
Pref yf 100 104 |\Ohio Fuel Oil_. ld 13 14 General --_--- 100} 25 30 United Dry. Gds io0 cotilin dole 50 
Manhat Transit 20 d %\ 15-16/Old Domin SS-_.100 90 98 Preferred _ . .. 100 85 90 erred__._ 60 65 
Manufact’d Rub a8 ¢ wives k Y%\\Otis Elevator- “100 71 73 ||Shredded WheatCo. d United Fruit...200) 13914) 140 
Preferred_... 10d ___-_- k 4 Preferred_._.100} 914} 93 Common ....100| min 92 ||United Pet...100| 62%| 65 
Marin Co Water100\* these! . one Pabst Bwg pref.100' ____- 90 Pref ----100| min 93 |{Un Prof Shar__-.. 1\d3 9-16 3% 
May (Tee) Dept Pac Coast Bo.2100 otiael s 63 |\Silversmiths Co 100) ___-- 66 ||UntdShMachCor 25 d 62% 63% 
StoresCocom 100 4014| 45 || Ist pref_-.--100| _----| ----. Preferred.---100| —---- 100 || Preferred. _--- Bld 2814| 28% 
e ----100) . 96 99 2d pref.___.- St .. ternal, . odetd Singer a's, Sey Wee. dt: wena U 8 Bob & Shut io0 25 40 
Maxwell Mot-.100, 52% 53 Pacific Mail 88.100; 22% 23 Siouxc'ySt Yds100 25 35 Preferred....100) 95 | ----- 
Ist pref _._.. 100 844 85 Packard Mot pf 100 98%} 100 erred__..100 85 95 USCastIP&Fdy 100 14 16 
i 100! 41%) 41%4,PeckStow&Wilc 25\d 22 25 gmyit Mfg Co.100} ___.- 230 Preferred_...100) 44 45 
M Linotype.109; 19144) 192%4)||/Penn Salt Mfg. 50\d 93% 9414||\So Nod ae med 37 61 ||U 8 Envelope_.100| 135 145 
Mexican Petrol.100,; 8914) 89%4||Penn Traffic...24/\d ____- 2 erred_...100) 84 100 Preferred....100) 103 106 
Preferred_._..100! 88 92 — Mulliken 1 23% 25 Spring Val Wat.100)  ___-- 51 ||\UOSExpress....100| 67% 68% 
Mil&ChBrew pf£10d 20 25s! referred. 136 87 100 }4)|Stan Saupe. 100} 25 35 ||U 8 Finishing-.100 7 12 
ep Brew..100|) _____ 115 Phelps 230 250 Pref Cotsen 200 1 Deed Pref <n one 30 35 
erred _._. B00; '| >) aed Pierce, Sat er — Stand —ae-. 52 534)/0 S Glass. .--_-. , s 18 
Moline Plow eat Pierce M fg pt 1 énimenl wade erred_.-- 67 70%4||U SInd Alcohol 100} 44 45 
pref....-..-~ 100 101 “oC Bre O\d 6 6 4||Standard Oi Bee” Unliste|d Secur-||_ Preferred....100| 88 90 
Mon | Ward O\d 20 201%4||_ tities in weekly Chr| onicle. U 8 Play Card_100} 170 175 
& peet wae 113 112% Pitt ea Glass- 100 aati chin 105 44||Standard Screw 100} 110 125 ||US Print of -100 SOT scene 
Mt Olive Cemetery PlimptonMfgCol100} 110 | —----- Preferred A .100| 82 | ---.-- US Realty & Im100 40 44 
(Nashville) _.100; 95 105 begs SE es EN ising in dt 1 Preferred B_.100; 97 100 ||USRed&Refg100\s 14%\s 1 36 
Nashville Wareh a ae 3 |\Stanley Rule & Pref ---.100js 5 5 
& Elevaior_.100) 20 30 || Porto-Rican Level(NBrit).100} 390 405 ||US Rubber_...100) 70% 71 
NashvWoolenM100| ____- 10 Tobacco-_--.. 100} 195 205 |\Stanley Works. 25\d 57 58 ist pref -100| 107 107 34 
Nat te eet 120 122 |\Pratt & Cady..100}  _.._-]| ----. Gum._...5id 3 3 1-16) 2dpreferred_.100) -.__.| ----- 
erred_...100) 120 122 | Pratt&Whit pf.100| 102 | —_-_-- Stern Bros pref_100| 20 28 USSmRet&Min 5\\d 40%) 40% 
Nee Can nosotae sin eatin 9 ||PressedSteelCar 100 57% 58 |\Stetson (J B)_-..100| 350 360 Preferred -_-_--- 5ild 46% 47 
ey pref oe eae 100 Preferred__..100} 100 103 Preferred__..100} 150 155 ||Va-Caro Chem-_100 31% 31% 
ES: 100 ee. 80 ||Proc & Gamble.100} 575 590 |Stewart-Warner Preferred - - .- 95 100 
Nat’ arbon...2100 sis 138%)|_ Preferred....100) 185 195 Speedometer 100) 70 7044/||Vulean Detin..100 9 11 
|” Ga ee 120 || Producers’ a. - 5 ae ee Preferred .100} 10144} 10344||_Preferred__..100 25 35 
Nat .Cloak&Suit100 73% 75\%4/||Pullman Co---- 160 16114) |Street’s Western Waltham Watch100 17 20 
Preferred_...100} 10544| 107 /||Pure Oil_.----- 1% d 14% 15 Stable-Car L_100 1% 214||__Preferred....100) 85 914 
NatEnam&S8tpg100 16% 163%4||\Quaker Oats__- 40° 265 270 Preferred_...100) --_-_~- 15 ||Wash Market_..50!d 1714) ----- 
Preferred....100) 82 87 Preferred _ - 105%| 10614|\StudebakerCorp100| 7634) 77 ae 100} 96 96% 
Nat Fire- 50d 5 SycliRy Stl Spring..100| °3534| |3634|" Preferred Pool 101°*| 102 |lWelsb’chGocomioolk 35 | J... 
Pref wane mee aT 18 Preferred....100} 93 95° |\Sulzberger&Sons— || Western Stone_100 Rit geebe 
Nat Lead__-.-- 100; 69 6914||Reece Button- Preferred_...100) 91 93 | bem y rota 50\d 1334) 134 
erred_...100) 109 112 Hole Machine 10\d 16% 16 %)|Swift & Co____- 100; 109 109144)|W & 81 Coupk 
Nat Machine.. 25d ...-| __.-- ington Typew- ‘exasCompany 100) 137 139 er 100 25c: 1 
Wes ermine... 800; cscs .cacd Common ..-..100 10 12 ||Tobacco Prod__100 56 58 50\d 16 25 
Preferred. ...100! 120 124 ist pref____. 100} 60 63 erred_...100| 100 100% Wert - ante. 100} 225 280 
Hat wtp ~~ % 100; 92%) 95 sin wees 100} 35 45 | Torri mCo.. 25\d 33 34 erred__..100}) 114 120 
a Se Cae eee 5\d 28 29 beh pee 7 115 116 
Newt a 100 137 140 || ‘obacco__-.-_- 100} 315 325 ||Trenton Pott -i00 3% 5 Preferred....100) 1001; 101% 
Preterred... .. 2 aes | Preferred....100) 118 120 Preferred -. 40 50 =|| Winchester 
NewEngCot Y's ME | didiwaed 20 |\RIPerk Horse 100| __..-| ____. Underw Ww 100 66 72 Repeat Arms_100/ 1350 | -.--. 
Preferred 25 Preferred....100} 28 | -...-. Pref ----100} 981; 106 ||Woman’s Hotel 100; 60 70 
New Haven Wat 50\d 84 87 ||Rich & OntNav 100) ....-| -.-.-- as Paper 100 6% 644)|Woolw’th(FW)-100) 10434) 106% 
WN J Zinc.....-. 00; 625@ | 635 ||Riker & Hee man erred ___.100 27 29 || Preferred....100! 119 120 
New Orl Brew..100) _...-|  ---.. Me LF forstkof)5i\d 7% 8 ||Union Carbide.100) 163 163 4) Worthington 
Preferred....100)  ..__- 50 ‘4 100; 150 160 |Un Dairy Oe ie {00 anni | manbo H R) pref_...100 50 60 
N Y Air Brake.100) 97% 98 ” erred....100) 10114] 102 Unies * ale & Towne..100} 140 150 
N Y Dock.-.-..-. DNs Giheal , “sinabet ‘Rub Goods M pf100; 105 110 Brooklys)_4 100; 33 35 |Young (JS) Co.100} 160 170 
Preferred..-.100| -----| ~-__- ! 
a Purchaser also pays accrued dividend. 6 Newstock. d Price per share, not percent. & Lastsale. n Nominal. sSaleprice. ¢ Ex-stock div. 
z Ex-dividend. y Ex-rights. u Ex cash and stock dividend. 








STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to include accrued Interest in the price given. Hence tnis accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in oe them. These are indicated 
by a special mark, thus (f/f). 


The figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
f held to maturity will net to the purchaser at the present market price. 






























































To | To To 
Bonds Bid | Ask |Net | Bonds Bid | Ask |Net Bonds Bid | Ask | Net 
ALABAMA Phoentx at 4748 } Lage A 30_J&J| 95 974) --. Cateed—s § 1915-’43F&A)| ...--| .-... 4.40 
4s renewal Cl C 1956__.J&J| 99 101 ---|| 58 School Mar 1933._..... 101 103 and s Mun Imp 1915-43F&A) ...-..| --.-- 4.40 
4s Currency fund’g 1920_J&J| 97 a poe bs Jan 1 sous © 1934- raf b 5%) 4.80%) -.- s Jan 15 1916-'47_J&J| ...-.| ...-. 4.40 
+ il — Jan 1956..J&J| -..-.- 90 ..-||Prescott—5s 1948__.__- 107 ee Fnac s Sch &c Jne’ LG" SLEEP) Seecel cvown 4.40 
6s ref '23_F&A\b 5%) 4.70 ...|| Tucson—5s Water 1950 tei 107 109 ond On and 8 D 4s '15-'44_J&J| ...-.| -..-- 4.40 
be Limp rovBep: 15 1921. Mis b 5%) 4.70 ---|| 448W W Mch10’38M&S10} 101 103 oan Co 5s '16-"45 _.M&S; .....| -..-- 4.60 
ool 1924.....-. &Jib 5%) 4.70%) ... ARKANSAS P ena—4sJan’16-'42 Zt scavsl went 4.60 
be } , Jib 5%) 4.70%) ...||\Ft Smith—5s 1926_...A&0O} -....| ...-- ---|| 43 Wat-Pl’t '17-’36 A&O} -..-..| --.-. -60 
5s Fund Sep 30’41.M&S30\b 5%,4.70%)| -..|| 5s W W 1918-1926_.M&N)| _..._| _.__- ...||Pasad S D 4s’ 16-'22. JRE ncnnek! ones 4.70 
Jefferson Co—6s 1921._.A&O) b4. $:70% ...||St Francis Levee Dist— Redlands—5s '22-°51_.M&N)| -..-.| ----- 4.80 
6s Dec 1 1917_.-.-.--. J&D)| 64.90) 4.70 -..|| 68 Oct 1 1943 opt ’'33_J&J| 102 104 ---||Riverside 5s 1915-’53.__J&D/ -.-.-.| ----- 4.80 
6s July 15 1920_....-- J&J;| 64.70 4.60% ---|| 68 1947 opt 1937____- J&J| 103 105 ...||Riverside Co 5s '25-"54.M&N/|b 4.65 4.55%/ .-. 
£338 uly 1 1931 ..... J&J|. 97 100 ---| 54s 1945-1964...__. 97 100 .-.|\Sacramento 4s Jan’ 16-’45 op} ....-| -..-- 60 
4%s Hospital 1963.._.J&J| 98 101 --.! 58 1949 opt 1929_____ J&J| 90 93 | ...||\Sacramento Co 44s Dec 1 
Mobile—5s Sewer 1942M&N| 99 es i CALIFORNIA 1917-1946___.___..-. PE cecanl ccace 4.60 
5s School 1943_.-..-. 99 101 ...||48 Harb Imp 1385 op ’50 J&J|} .....) ..... 4.20 wre 5s WW’'16-’54A&0} ..--..| ----- 4.75 
4\%s Refunding 1937._.A&O| 95 97 ...|\48 Highw July, Dean Ma seeds!) conde 4.20 1915-1941___._. ML o«.cal caten 4.75 
4%s Wat & Sew '39__J 95 97 | ...\\48 High Jly 3°19 & *20-J&J3) -....| -.--- 4.20) 2 Wh & Har '16-"52 J&J| -----| -.--- 4.75 
Mobile Co, Se ref 1928-M&S . ee ieee Ay ameda—4s '15 to'’41_J&D| | ..... 4.60, gan neisco 5s g’16-"55J&J| 64.80 4.70%) --. 
ss pananieen ted 100 103 oun s Mun Imp” i¢- ME wiinsnl annae 4.60) 5s Munic. 1917-1960 _J&J| 64.80 4.70%) -.. 
58 eed oreo i6337-"PaA 100 103 sous Ba ersfield 5s °15-’°52.A&O)} .....|  .... 4.75) a 1916-1939_...._.. M&N! 64.80 4.70 wate 
4s CH & Jail 1926__..J&J| 92 95 .--||Berkley 5s 1942-1951___J&J} .....| ...-- |4.60) sg July 1 1915-’44. J&J| 64.80 4.70%) -.- 
Montgomery: 24-_J&J| b4.90| 4.80%) ---|| 6s School 1916-1955; --J&J| -----|.----- 'f:60|San Toaquin Co 5s'15-"49J&J) -_-- | temined |4.60 
6s May 1 1918_...... &J| 64.90) 4.80%) --.- ae a 8°15 to ’35S&J| .-...| -..-- \4.45)\San Mateo Co 58’17-42_J&J|b4%{ % 4.60%) --- 
es creat a 1923_._J&J) ,b4.90) 4.80 ope RI Dees” is. «eta gpaeares \4.45)| Santa Barbara—5s gold Sch | 
Samad I&JI -90)| 4.80 oud $s Harb imp "15-"51 J&D\b 4.60) 4.45 ---|| 1916 My basis Semel Zn Ti wcoadh- wud 4.75 
Aisa Ws rWe ri 1928 _-- -A&O 64.90) 4.80%| __- s Elec plant '17-’51J&D/\6 4.60) 4.45%) ---! 4}48 8 EL edpeel abend 4.75 
s Sch Sew’44 J&J -90) 4.80 —— “ ann 1915 to’45 M&N)| ...../ -..-- .40)|Stoc wo} B be. Sai. Dt Aeudel aneutil 4.75 
wbiatoua'y Coe *35.A&O)| 64.90) 4.80%) ---|| 48 g 1915 to 1930_____ Sa aaheel sebud 4.40) ADA—See page |50. 
Selma—5s '27 oR "10 M&N| -...-.-. alin cad . Water '15to ’41_A&O/ _..-..| -..-. 4.50 COL ADO 
ARIZONA s Sch 1915 to BOGE COEEF wnccal) acene 4.50)|4s 1922 opt 1912_____. M&S; 96 100 ace 
sref Apr 19380p’28J&J15) 100 | _...- ...||Los Ang Co 4348 16-49 F&A! -....| ....- 4. der ne 1 1926 M&S} 100 10134) --.. 
ieros County 8 D Nol Canon C’y 5s’3lop’21IM&N; 99 101 oon 
5s Mar 1933_._....-.-. NOT! cannea’ cannes! ase ColoradoSpgs4s’290p’14M48' 93 i. hn 
Flat price. 6 Basis. n Nominal. s Sale price. 
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To To - To 
Bonds. Bid. | Ask. | Net. Bonds. Bid. | Ask. |Net. BONDS Bid. | Ask. |Net 
Delta Co 5s ref’30 op’20J&D| 99 101 | ___/\Ctalian Govt 34s perpen aD es 2 Sen i coos —- = 
Denver 5s Oct 1919). ---A&O| 100 | 103 | __- Japanese Government— ‘ s ref 1916_-..__..-. J&J) 100 | 10034) --. 
15 1928__F&A 15) 106 10744} --- s £'°25 op ’10__F&A l5jc 7744) 79%! --- s Act oj Case. 1915_.J&J} 100 10044} -.. 
Denver ete 170p’07J&D)|____.- ae Bete s £ 1925 opt 1910 ft ri 2 ee J&J| 102 | 103%} --- 
bg AA Lebicndeae J&IJ10)c 76 7634| __.\|\4%4s ref oe ee? oe > OF «ce 
“— Se tenis kta May 1933 op '23_| 100 101 ---|| 49 £54 o yy. J30 & ) 3 a atin 7034) ___) 48 ‘Jul | Ee gaat. 200.  bewcdde rem 
Grand Jct 5s ’26 op ’21_J&J| 99 101 -..|| 48 £Jan’ opt after 1921_/c___ 7034| __.||3344s Jan 1917-1935_.._.J&J\b 4.054 00%| -_- 
Take Go user aie stage! ss (oo .| z-lNemee Goss 1s 18-A&OiS| 99%. 2 aaa oT) ita it eee a ee a 
ov’2lop’11A&O! 88 |_._..- ..-!/Norway 6s Oct 15°16.A&O015| 99%'_.---. 3iu anta— 
Las Co— dé 6s Oct 15 1917__.-A&O15} 9934). --- Re a 1916...J&J)> 4.354 25%] ___ 
4343 1931 opt pt 1921___J&J| 98 ie poe "eee Islands— I J&I\b 4.35)4 25%) ___ 
Co—4s ’21 0p 11 F&A'...---|-----_- 4.65 Pur '34 op ’14- ar mail 100 | _..|| 44s ny iy = J&I)/b 4.354 25%| ... 
Pueblo 6s Sepe fe.) BS” "eR ees 4.65 Wks & Imp 1935- -Ow 98 9934| --.|| 4}93 Sewer °16-’40.._.J&J)b 4.35)4 25% aa 
5s 1918 op 1913__--.. BE wdkeonloccous 4.65 4s in pt 1936 op 1916_- F&A) ....../------ ---|| 48 Water May 31 °23_.J&J/>b 4.354 25%) == - 
pase ear st GSR Ragas 4.65 uth Lanes 344s July 1°31 & °33_.J&J|>b 4.35/4 25% bse 
Pueblo Co 8 D No 20 4748 <= g ~~ BE SE Scenes bacete wide “ sta—5s eters 3) b 4.504 35% ake 
Sete ea ge Se 4.65| Philippine Railway— s Red May 1 *24-M&N|b 4.504 35%) ~~~ 
RioGrandsCobs'idep'borea\ 98" "|"10077|" Ist g 48 '37 8 f op gu-J&ed) ._--_. 60 |...|| 428 Flood Prot '42-M&N\b 4.504 354| ~~ 
Trinidad 5s '32 0p ’22 .A&O 99 101 ..-.||Porto Rico—4s 1916-’33 J 99 9914! -.. ts refunding 1934____- IJ&J\b 4.504 35% aa 
CONNECTICUT 4s Jan 1 1937 opt '22_ ars 99 99%/| -_.||_ 334s April 1930____-- A&O/|b 4.504 35%) ___ 
48 (com | Seas J&J 1034 103%) ---|| 48 Jan 1 1944-1950 ...v&J| 99 994} .__||Brunswick—5s Jan *21__J&J|_ 100 | 102 ao 
448 1916-44, -A&O b 4.25/4.15%| --_-||Prussian Govt as perpet BD crac eles aed .--||\Chatham Co—5s '15-"19 J&J|b 4.504 25%) __- 
Sere port—4)48 CH'18]&J 10054 irompaens ---||Russian 4s of 1902 opt-_Q-M|-----.|-.---- ---||\Clarke Co 5s 1923-'41_.J&J/> 4.754 50%) __- 
oS July 1919....J&J} 99 |-..... .-.|| Wladikawkas 4s Jan 13 ’57 Columbus 5s 1915-’22__J&J)>b 4.504 40%] __. 
ristol—4s Funding ’27_J&J' 97 |_____- _.-||. optional 1916_.._- J&J14) 68 76 | -..|| 53 WW 1915-1944___J&J/b 4.504 40%] ___ 
Geoies “ye Rees cian re 4 9346 sain tas ---|\Swedsh 4-344s 1920... F&A|____-_-/.--.-- ---| 44s Refunding 1939__J&J| 98 . 100 —_— 
aS ala etosnid + Sree ...|| 6% Treas notes 1916_J&D|} 993%) 10034) .__||Macon—5s July 1923_-_- b 4.35)4 25%] ... 
arttord-4s'340p04AGO- 9614/_.---- te Switzerland 4s optional J&D/___.-.|..---- fe act : s Oct 1990........ Jib 4.35)4 25%] ... 
4s Funding ’39 op ’29. A&O. 9334} .---- a ahaa 5% notes 1916___.-_- M&S} 99154) 1001i4) --- s W W 1916-’36___J&J\6 4.35\4 25 = 
E Hartf Fire D 4s 1931_A&O -____-|______ “-"| 5% notes 1918_--_-- M&S| 9714| 97%) __- 4s'Pav & Sew'20t0'30-J&I|> 4.354 2575) --- 
Greenwich 44s '15-’24_J&J b 4.30/4.20%)| --- 5% notes 1920___._ M&S} 9634| 9714) ---||Rome 44s 1926____-_- J&I/O 4.704 55%) __- 
Hartford—4s 1918__-.- a@8, 90. j..-... _..||United States of Mexico— |Savannah—4 Ys ref '43_J&J) ------ lisuvee 44 
Water 1918___.-_. ae: O8 j2..5.. ...|| 5s g Refunding ’44..Q-Jan}c____- 82 ---|| 4 4l4s Drainage 1944 _F&A|------ area 44 
aos July 11954----J&J 85 |....-- ---|| 5s con sil loan eS Se eee eer s refunding 1959_..F&A|------|--___- 4% 
§p D—4s Ars’1°17 J&D: 99 |_L---- eaatl GR aeeticusbicbiiéas Pl nacoce 85 en val osta 5s 1916-"42____Jan|b 4. 804 60%} .-. 
4 2d North ’240p’04_J&J°_ 97 |______ saat eC et. calawescs ---| 
s South 1931....M&N, 90 |___ _- ...|| FORBIGN CITIES, &c. IDAHO 
3 8 South 1955___.- M&S 84 |_..... ..-||Amsterdam 4s 1900-’01_A40|______}_.-.-- ---/ 4448 May 1°31 op '21___J&J|b 4.40 44%) -_- 
Meriden 4s 1915-1918._.J&J 99 |_____. =a). Se eee EE irdkictaciadl ie <eiacl ---||4298 highway '35 op ’25J&J |------'------ ee 
Meriden (Town)— ‘Berlin 3}4s opt after ’09_J&J|______|_.___- _ 48 Jan 1 1934 op 1924.__J&J|b 4.35 444%) ___ 
34s 1917 to 1924___.M&N 96 |__-._- ---|\Cologne 4s opt 1905_..A&O}______|-.---- ...||Bannock Co—6s 1916_..J&J| ----- | sence 4.70 
ia 1922..J&J; 98 |_.-..- a. Co amagen 4s of 1901 M&N}_--~--|------ ---|| Blaine Co 5s Feb’22-'31- J&J| ----- i abies 4.70 
yp eegipegea: / ) Oe: SS ogee me fk Taree cm EE ain ttadsaatie __.||Boise City 5s '22 op 12_J&J) 100 | ____7 Rice 
New Britain 4s Julyl1 27F&A! 97 |______ ye Fecaktori 3s of 1901. M&S}______ vege: ...| BoiseC’ySD5s’250p’15M&N | 100 | _____ whe 
344s Sewer 1924__.... i ks ae .--||Hamburg 4s yearly from | Shoshone County— 
New Britain (Town)— || _ 1906 optional 1000. Ja) ee Pee saul 5s 1915 to 1924 0p °15_J&J| 100 | _____ Ss a 
3348 Sch 1929 op ’09_F&A) 92 |______| __. ||_.38 of 1902__._..-...- M&S§]_____- Shee, ill 
New Haven—4s 1916-"19J&J| 9834; 997%! ___| eC ihe 6s 1080. Od me. heandae ILLINOIS | 
4s Sewer 1916-1925..A&O 984%4| 9934) .__}| 2d 6s_._.--_-________- Q-J} 93 100 ETS ~ Chica 0 43 1916 to 1924 J&J| 9934 9934) __. 
344s Oct 1915-1924-_A&O 9614! 971% 7 7IlroKyo, City of, 5s of 1912— orld’s Fair 1921_.J&J| 9934) 9934| 
4s Town 1939_.....-- J&J 9744) 9934) ---|| Red ann sf beg’ 16-"52M&S)}c___-- 78 — ts @ 1916-1925._..... IJ&J 99 14| 99 %4| ~- pads 
3%s Town 1915-1929 J&I; 9544) 9614} -_- State of Jalisco, Mexico— | 43g Judg 1916 to °24__J&J| 9934) 99 %4) 
New London 4s Sch’27J&D 98 9914| _--| 6s gold 1918-1928 ____J&J|_____- aS ee ...|| 48 g Gen Corp '16-’25_J&J 9914 9934| __. 
3s Water 1926___-_- J&J; 9334)______ ---|| 68 gold 1920-1930 _..F&A}___.-. Re ovell! Wel wen akabt J&I) 99 | 9914 one 
Norwalk—-44%s Jan 15’54J&J; 9944/______ ---||_ 68 silver 1933_.......  chewtes acts Se ot ..-| So Park 43°15 to '24_.J&D! 9934 9934) __- 
4s g May 1935_-_-_---- J&J; 9614)_.-.__ .-.| Vera Cruz, Mexico— | Lincoln Park 43 1923.-J&J| 99/4 9934) ._- 
3798 ce own) 1018...A&O; 97 |...... ---| 5s sf Dec 31 1930____- Bi ocskcalousmall ---|| W Chic Pk 4s '15-’31_J&J| 98%) 9944} ..- 
3 ater "29 op i+ 2 ig See oe CANADA ~ Chicago Sanitary District— 
Norwich-44s Mar 2’39_.-_, 100 | 101 | ___| Alberta, Province of— | 48 Dec 11915 to 1923_J&D) 9934) 9934 __. 
A RE ores ae ---| 44% sf deb 1924.__.F&A!/__.__- 96 — by Sept 1915-1931...M&S| 99 | 99%} __. 
Town 34s 1925_._--- ° Ss i : i eee ...||\Calgary 5s 1933_.....-- SS | ae 94 36s une 30 1918._._.J&D/| 994! 9934) __. 
Orange—4s g Fund ’25._J&J| 97 j|_..--_. ---||Galt 444s Apr 18 ’31_A&O18)/__--.-/_.___. 5% ‘Coo Co—4s 1915-’'25.M&S/} 99/2) 99% _.. 
South Norwalk 4%8'42M&N) 99 [_____- --.|| 44s ElPow J’ne 5’31J&D5|_____- Seaeetts lg 4s Ser K 1915-1931 _.J&D} 9942 99%! __. 
Stamford 4s Park 1942M&N 96 |______ ---|\Guelph—5s £ 1917__J&D 31}______|_____- Bie | 43 Ser M 1915-1933-_-.J&D) 994 99 74 or 
44s School 1916-1945.J&J 6b 4.30.4.15%) ___!| ee. Ge SO UN. on cleawase 5% | te Zz 1916 to 1923___J&J sah 99%! .-. 
Wane ee, 16-21J&J 64144%/4. 15%, __-| Halifax NS 4sJuly 1945....|...... ‘ee aer": 5 = t St Louis— | 
s Water 1916-71 __J&J b414% 4.15% ---||Hamilton 4s 1922_____ A&O|b 5% 5% ---|| s ref Sept 1'28__ ®ept 1/54} Are 40%| dice 
S3 School 1922-1953 Jed kd v4 | 4.15% | 43 Apr 1 1932_______- A&O|b 5% ea) nc Mot ne 4343 1917-’32_..J&J| ----- “| 4.40 
“ss ater 1920-'49 _ pt: 15% ---||_ 43 Elec L & P 1941 __A&Olb 51% 5%| ---| Peoria 4448 '15-'24__.Jume 1) 64.404.30%) ___ 
4s Park 1915- 19087722383 b414¢ ] 4.15 ...||Lachine P Q 5s 1954.-_J&D |__.-_.|------ 5.30 | Quincy—4 44s 1915-'17_July| ----- edb 4 
3348 School 1916-'32 -—J&J b414%\4.15%| ---Manitoba 58 1920... F&A| 9934) 0034) ---| 4a ref 1915 to 1917-__July lj ----- | enue 4 
West Hartf’d 4s, ’43 JED)______|______ 4, 20) 4s gold 1930_______ | NR Sila FR Rsin: 0 Rock Island 53 1915-1923_..| ----- | - eiveaeae 4.30 
Willimantic—4s i024. 3 ito ie ---|| 4s Drainage July 1 '29_J&Jj__--..}..---- re 90| 44s Refg 1915 & 1917M&S ----- eect 4.30 
Windham—4 48 1944_-_J&J abi Se .-.|Maisonneuve,Q,4 4s 'SIMAN| Be 5--| 5 514 Koa 34s ref ’20.Sept}------ [------ 4.30 
DELAWARE || 5s Park site purch '54M&Nin 92 DIANA (see foot-note o) 
4s June 1 1932______-- J&D swiudeladwnsd 4.10) 6% gold notes 1918-_J&J| 100 10056 ote: -| pBoeneCosaCn’ 16-"20 M&N/|O 9734_.___- ate 
s Hosp 1915 op , a eee 4.10 Montreal 5% notes '17_J&D 0975 100 | .-. Cass County— A 
38 Dec 1 1927 op’02__--J&D __-.--|__.___ 4.10) sis BEGG 1084...<.cokecs b 5% 4.90%) -..| 043 Bridge 1915-33M&N15 ob on? ¥414.40%) -.- 
NewCastleCo4 8’26-34J&D b 4.50/4.40%) -..| s Jan 1944..... .- J&I)b 5% 4.90%) ...| oCrawfordsv 4s '15- '20. _J& J) eo | ie man 
4s Ref Dec '15 to’24. J&D b 4.4514. 155% pall 4s il ot epee M&N/|b 5% 4.90%. --. oEvansville—4s Ref '32_J&J)0100 |_____. ENS 
iis, 1915 to 1920. Jad d 4 4.50/4.40% 45 reg May 1927____- M&N|b 5%|4:90%| _-_) 043 Ref 1942.-______- J&jiol00 |-7 7-7” rite 
, wes Ys '22_A&0) 10034 | 101% a ay 1 1933 £....M&N/b 5 %|4.90%| ay oEvansvSCy3 4s" 16 "17MKN 0 98%) 99 ine 
“aise "St & Sew 1934_.A&O} 102%! 104 oooh a8 May 1 1944_..... M&N\b 54.90%, ---|\0F Floyd Co 4s 1916-’30_._J&J'9 9834)_.___. can 
S 1928-1937 ___--- A&O b 4.35)4. 20% ..-|| 344s Rfg May 1939__M&N/b 5% 4.90% ... | FtWay—o3 4s Jan 18’20 J&J\0 105°| kotiew Sie 
4s St & Sew Apr 1925_A&O|} 9714; 9814) ___| New Brunswick, Prov of— |oFt Wayne 8 43'15-"23A&0)9 |nen nae ane 
DIST OF COLUMBIA | | 34s Jan 1933._______ BT Sat bal ohio 4.90 oF ranklin Co 4s '15-’30_J&D 0b 4. 15/3.90%| --. 
8.658 Fund cur 1924.._.F&A| 103 | 105 43 April 16 1921-.-A&O 16) --2.-| Lo-_- 4.90 oHendricks Co— | 
FLORIDA | “|| 4s July 3 1930__...__. gehen eed: 4.90| 43 C H Jani5’23-'32 J&J 15, 4% 3.90%] -.. 
Duval Co54s'32 op’ 12M&N, 99%) 100 | ___|| 4s 1932 op 1902______ Pl edawkl nese 4.90 oHunt’ton Co 3 4s'15-’ 245 & 5, 0b.... 4%) --- 
5s Road 1939__..-.- J&D) 102%] 10354) -__|| 43 1932 op 1902___F&A 15) -..-.| -.-_. 4.90 Indiana 49 Mar 1°24_J&J| -----| ..__- 4.20 
5s ies a J&JI; 102%} 104 ...||North Vancouver, B C— 4s Park Imp Jan 1’°27_J&J| -----| -.... 4.20 
Jacksonv 5s May 15’24 M&N)| 1035g) 10454! ___|| 53 Jan 17 1960________ ET wien atl mentee 6% | o4s Fire Dept J’ne 1’°41J&J| -----| .-.-. 3.85 
5s + rovt Jan 1’36_J&J) i074 108 1% --.||Nova gee Province of— | 0334s Hospital 1936_..J&J| -----| .__- 3.85 
4 mp Nov 1936._.M&N/ 10034) 102%} ___|| 4s July 1 1919__-.___- [ees ee 4.90) 03s CAte BAGEL 1900. cde) a<0<e] cece 3.85 
4 > PD DOE snsacas F&A} 10034; 102% ...|| 46 Jan 1 1920_....._- ML 6ihedh «aeue 4.99 oIndianap 8S D 4s’15- ME edusel4sc00 3.85 
Key West 5s 1942___-_- J&J) 99 101 ---|| 43 May 1 1920._____ J le ----.|4.90)} 04s pigs, Sept 1 1946..J&J) ~-.--| ..... 3.85 
Miami 5s 1919-1944___.J&J) 99 101 .--| Ontario, Prov of, 5s’20.F&A| 100%} 101 onal 034s July 1 1941___.- SEG) oce-e}] ..... 3.85 
Orange Co 5s 1944____- OS 100 ee > Boy 6 ee ee 4.90| Jeffersonville— 
Pensacola 434s ref 1941 A&O| 9234; 9434) ___|| 344s 1936 (tax-exem) J&J/___-_-)______ 4.90) om Refund 1925_...M&N/0-----} ..... — 
Tampa 5s Jun ’55 0p ’25.J&J|} 102 103 au Ottawa City— ioKnox Co—4s 1915-’20_J@&D)o-----| 2 3.85 
5s Mun Imp ’62 0p ’32J&D) 100 103 | -../| si ’25, '34, '35, '44_J&J|....../)..-.-- 4.90 oKokomo4s’ 16-21-26-31M&S |o-----) ..... 3.85 
FOREIGN GOVTS lg 3 Sew Sep 26 '28.M&S|______|-7-777 4.90 oLafayette 448’200p'15J&D)o-----) -.._. 3.85 
Argentine Republic— i »ec, Province of— ‘oLa Porte Co 53'15-'28_J&D/o--.-.| ~~~" 3.85 
Internal g 5s of '09 sf M&S! _____- 92 RP vg 5s Apr 1 1920_____.A&O| 10054| 101 | --- oLoganspt 314s'260p'16 J&J\o-----| 2222 3.85 
6% notes— ||Quebec City 444s 1922__J&J}______}_____. 4. 90) 044s "17-"37S&D 15\0--.--} ..... 3.85 
er A Dec 15'°15_J&D15; 10034! 101% ---| 3393 July 1930....- OS Peep bbe az 4.90) \Marion Co—4s Ref ’27 J&D) $66656)" cameo 4% 
Ser B Dec 15’°16_J&D15| 100 10014} -.. “Se: I css in dun tnt oc 4.90) o3%4s Bridge 1924..._.J&Jjo .---| 1.2 3.90 
Ser C Dec 15'17_J&D15| 100 100% ey 3 3): Soe [| Nib Ry 4.90| 0344s Refund 1925_..J&Djo ----| _.._.|3.90 
Austrian Govt 4s_____- Aa ELS 88 BEGG. ---| s July 1 1933___._. ARE papa ae 4.90 |oRichmond—4s 1927._M&S/0b..-. 4%] ... 
British—-Cons2 448 op’23Q-J|------|-2--- pe Regina 58 1929_._____. FO TRIS Rapa 4: 5.70 oRichm Sch C 48 °15-19F&A\ob----|  4%| ~~~ 
Chinese Government 3, dikeobbokaiau ---||St Boniface,Man,5s '31 J&J2|__--- =| -7 22 5% \oSt Jos Co 3% '22-'24_A&Oob..--| 4%) -27 
Hukuang Rys 5s £ J&D 18\22222 |""793Z| ~~7|Saskatchewan, Prov of— 9914, 9954) “|| 034s 1916-1926____- F&A\ob-.--| 4%) <7° 
Cuban 5s 19440p 1911_M&S| 96%) 97%! ---|| 5% gold deb Feb 1918____|b 5.10 5%| .--|South Bend—o4s 1925__J&J ob... 4% ie 
“Internal’’ 5s Nov 28 1913 || Toronto 44s 1923... _- J&I\b 5.10) 5%| ...|| 0344s Nov 1 1918_._..M&Njob-.-- 4% aie 
er baathine M&N 28; 88 91 ---|| 44s July 1 1924 .____ J&I}b 5.10) 5%| ..-|\South Bend School District- 
“Ext'l” g4}48'49 opt F&A)------ 93 | ---|| 444s July 1 1948 ____- J&I/b 5.10 5%) ~~ "94g Apr 17 "18-'27__._F&A|0b..-. 4% as 
“Eat eas 5s 1949_..F&A| 93 9334| ...|| 414s Jan 1 1949 ____- ial 9214'4.95 |Terre Haute—6s '15-°18 J&J| b..--| 444%] __- 
Dominican’ Republic— |} 4s July 1 1953 _._._J&J| 93.10)--____ ats | 04s Oct 1°27 opt ’17__A&O}o0b_._. , 
Cust’s adm s f 5s’58_F&A;} 84 89 | ...|| 44s Jan 1 1955 _-... . *) 92 |4.95! o4s Sewer Aug 1 1930 F&A/ob..-_- 4 a, 
French 3s perpetual.._..Q-J| 71 73 eon ae ‘St Imp he 4 1922__.J&J|b 5.10 5%| ...{(oTerre H SchC4s’15-’31M&S/0b-_-_-- 4 Pe 3 
One-yr 5s Apr 1 1916A &O}_.-__-- 99% ---|| 4s £ . - ey B66 -4.4.44 J&I\b 5.10) 5%) --.)\oVigoCo444Dec15'15-27J &D)ob_.-_. 4%, Masts 
German—3%s opt....A&O}______/_.___- |---| 3448 July 1 1944-45__J&J|b 6.10 5%| -..|| 048 Bridge 1923...... J&J\0b-.-- 4%, | ice 
30° an sOaiaeed Jaa OM ss We | iad | "$e St Imp Sept 0° '22_M&S9|b53%4 “4% |INDI N TERRITORY See| Oklah| | 
Ll Se  * eee Eee es mp Sep 5 5 = A ( a joma 
New 4s irr bef Ap 1°18A&0|______|____ -~| 222|| 43 St Imp Sept 9 '27-M&S9\b552%| 514% ~~ | ' 
5% treas notes Jan 1 1916|...... 995%| _-_|_ 4s St Imp Sept 9'32.M&S9 0534 514 % “““IIBoone 4368 1917-'31--M&N|------|,--._- 4% 
Hawall, Territory of— || VictoriaBC4 WsJar21’24J&J| 9 92%) .--! rey > 44s '15’33M&N 0414 70, 4.40%) ... 
s Imp *20 op 1910.-J&J) 99 | 101 | -..|Winnipeg, Man 5s 1944.A&0| 9734|------ ...||Cedar 44s '15-"18_J&J| 100 |... 1. pees 
4s Imp '41 op '31..--F&A| 99 | 9934| ---| de June] 1934 ------—.-_| 2 2|TTIIo 5 | 43 1915 to 1919_..._. J&D 198% iineus an 
4s Impt Sep3’420p'32M&S| 99 9934 ---|| 48 Aug 1 1946_._-_F&@A 16|---222|72~777 5 || 
34s Imp ’21 - xr 11__J&J' 95 ee il 























b Basis. c¢ On basis of $5 to the £. = On the basis of 4 marks to the dollar. / Fiat price. A On the basis of $4.862, to the £. iin Lond 
n Nominal. o Tax-exempt; under alaw approved March 9 1903 and which went into effect April 2 F te 
or municipal corporations are tax-exempt, and these sell on a better basis. «Sale price. “ Se a ee ee 
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To 
To 7 be id. | Ask. |Net. 
Bonds Bid. | Ask. | Netl Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. |Net. 
Gardn 
Cs June t i921 J&D 436 | "Se July 1950 opt 1920-J&J 10334 chart ---||q 48 Wat Water 1 1916-1934_M&N|b 4.20)4. 107%) --- 
eee ee ee ouceste 
Counell Blutts— Plaquemine Daren 5 seat 3468 Water ’15 to’31_A&O\b 4.20/4.10%| --- 
3 Wat-wks ’16-" 30M&N| 98 100 ---llp 5s Oct 1983 opt 1943-A&O 98 ets —_ Ls Rs haar ae tae ae ee 
s Fire Eng H’se’20 J&J| 98 10 a - — M&N | _.| ___||Holyoke—4s g 1927... J&J| 98 |--..-- ea 
Counell Bluffs fepegt ys Ar att ravita pers 314s Dec 1915-1932..J&D|b 4.20/4.10%| --- 
Dovesport 4 48 191 009- MAN PIONS Dabo = i-40| 58 1950 Series B_-.-A&O)_.---- Sealand ie Lawrence 4s 1924. _-.-J&J i redeem ja- 
DavenportSD4 481921. J&D)___.--|-.---- 4. yr 58 Mch 1953 op ’43.-M&S).-..-- ------ 1 sae mE g1926-A&0| 98 |------| --. 
48 1916 op 1911--_.M&S|____--|__--. - 4.4 MAINE Lowell—4s Water 1920.M&N| 9834|------ --- 
Des Moines 5s '15-'21__.-.- b4.40' 4.30% --+| Lynn—4s July 1927....J&J| 98 |-....- be 
44s 1916-1931____-- M&N| 064.40 4.30% is aie Pos ae ee __.| 33ies April 2 1932_---A&O oe. eos reue 
4s Fund 1916....M&N| 64.40 430% @oe 4s July 11917...” J&J| 100 |____.. sais Ma en—4s 1924.____ &N fees ae 
OM fad 8D 43¢e°30-3E3\ 8 | 49g |48 Sept 1 1915-1053_.7M&S| 63.90 3.75%| -—- 3 Water July 134 Jed) 94 |72---- -s 
Dubuque—-4s. 191; vis PEA Senos Path 4.50|Aroostook k Co—4 48 "15-54 -J&J| 100 |_..... ad Mari b orotgh—4s 1915-_ -J&D 109 Racken hos 
eecaece|ceeeca . | a pe 43 REE Sat mene n| one 
Dubuque Co 4248 21, 315.3144 %) 42670 eee ae rence] (8s. | Zzz22| 222|lMedford—ae 10i7_2-7Ma&N| 9934/0034) -=- 
Towa ¢ nd 1932J&Dj|_.---.|.--.-- 4. re Al coco 4s Feb 1930........ a oF Lo ine 
0 8 1915-30-A&O} 64.60) 4.407) - - - aE Ret 1915 to 1919__F&A| 9914 _--.-- ...||Melrose—4s June 1924._J&D| 98 |------ --- 
Marshalltown Ind 8 D— 4% ||Bangor—4sRef Water'35J&J| 98 |------ ---||Methuen—4s 1928_...F&A| 97 |------ °-- 
4348 July 1922... ---J&J)---.--|------ 4.60|Bath 4s Ref 1941 5&D| 96 |._..-- ___||Middlesex County— 
Muscatine—4 8 16- 18A&0 Serr at = ee 4.65) Belfast. - 19. F&A 99 S  den aed a 43 1916 to 1924 -<e--- J& D b4% 4.05% Ta if 
Polke Go 4344 °22°32,A&O15 ~ $4.50, 4.40%) _.-|\Cumberland Co 3443 J’ne’21| 974)------ : Ne Milton—3348' 15to’32_F&A| 9444|------ ie 
‘oO 00) 4. --- | tee 
4s Court House’ 15-’24A&0 45 tor pet we Tae © it te Sa mS ow ent Pen de A&O| 100%|____-- ae 
3348 Ct House '15-"17. A&O) 64.50, 4.40% £80 ph At al Water District— | yt Water Apr11928A&O| 98 |------ coe 
Sioux Cy—5s'17 op’15.M&N| _-----|------ 4.60| 3s g 1920 & 1925 _M&N|b444%414% |---| 48 Sewer 1916-41 (tax 
4s Jan 1919 opt 1914- J&J|_.----|------ . \| Kittery Water District— | Can M&N|b 4 3.90% e-o 
be 5°30_J&J 4.50| 58 Jan 1916 to 1938_._J&J| 100 |__..- Gk A on ening F&A| 94%4)------ --- 
63fe WW Jam 15 00.589) ..----|------ ‘Lewiston—5s 1917....A&O| 10114|_----- ~..||Newburyport— 
KANSAS | 48 8 Oct 1927....-.-A&O} 99 | oe Nem: nail novss ater 15 to’34.J&D|b 4.20/4.10%) --- 
ewton— 
Atchison Co 5s ref 1916_J&J|--.---|------ 4.50 Portland— |. "Water Aus 1088..Feal 97 |..-2:- ine 
4s Refund '29 op '14_-Jé&J|------) 2-2-2 4.50) GH Hall 1926 t0'SAKO| 9814(.22277| 227|_ 3348 Water Dec 1936.3&D| 9334|------ [--- 
Emporia— | 10. F&A by Se g Ref July 1922..J& | 9534------ -- <9 ree 20%) 4.10 
448 Dec *29 op °19- F&A) __----|-.-- e. Pont Bridge District— 2760 £, 18 1915 to 1926__J&J| 4.20% 4.10% --- 
EmporiaSD4}48°320p'223 & J. ---- pee “27 ||" "314s July "15 to'39_.M&S|b 4.15, 4%| ___||Pittsfield 
eee a tte ae. posnens ~2_ |\Portiand Water District— ||, 43 Sch May15'16to’17M&N)b 4.20/4.10% --- 
Hutchinson—5s 1931.. A&Q)__---- loopeil eee wey 1928 J&D 99 | 100 ___||Quincy 4s Sep 3'15-22M&S)> 4. 20! 4.10% oe. 
4348 Pub — 6lop’31J&J) ---- -- |no-<-- --- | Rockland—3i4s 1917. F&A ‘weary ~~" || 34s April '16 to ’39 _A&O\b 4.20/4.10%) --- 
Kansas Cit 0% | Saco 4s Apr 1939 ~_A&0 D4 % 4.10%| ___||\Salem—4s 1915 to 1920.J&D| 98)4|------ --- 
6s Ref Oni 1 1915___.F&A 54.50 4.4 49\--- | ‘Washi cn County— |\Somerville— 
Ree) ear sas STARO! bi.b5l 140%)... || 48 1988 opt 1923-.-.-J&J| 98 |-.---- _|| 43 July 1915 to 1919_.J&J| 9834|------ = 
ryt Sch Bldg 1929. Aiea) 4.50 4.40%)... || Waterville--4s g July 11927| 98 |--2--- --- 27 Paar eh sol Jan 1917_.J&J| 99 » 
£135 Wat Plant Pur'30J&J| 64.50'4.40%|--- || 334s Sept 1935___-_- M&S; 89 |------ | am g 1915 to 1918..-J&J| 98%\_....- (oo 
434s Refg Feb 1°20_-P&A) 64.50 4.40%)--- | sala adi 3543 8 dent tOab nas] 94%8\ 834 2 
Leavenw.—4 34s °15-'21- J&J| eae ee 4s 1926 to 1928 oss 99%| ___||_ 3s Sewer 1930______- J&D| 8634) 88% --- 
Le ik. | |_.. |/48 1928 opt 1923.....3@3| 9854) 90%) 77-||Taunton—4s 1937--7-"JaD| 98. |------ ab 
5s Ref July 1 1915- s&s) corse oacosicr~ Tm a amen eee J&I| 9834) 9914) --_| 3349 Sewer Dec 1'30.J&D) 9134)------ --- 
"ATE, MI... cedlasenasl oo 4s Jan 1 1929_.-_____- 4 
BMecrie So $72 — |" |43 1917-1929 F&A} 9834) 9914| ___|| Wakefield— 
Bede ee Oi op 1918.JéJ| | |... ||43 Roads 1918-1930...F&A| 98%) 9914| -"~||_ 43 Water 1915-1933.A&0| 98 |-.-.-. --- 
be Fund 1928 9 Op 17 JET oneal ceec cz |Lzz | 3348 July 1919 opt 1914.3&J bt 14 % $a 3° Weise July 1920 J&3| 96 |-.-.-. foe 
Shawnee Co—4s 1924_-M&N)_-----|------ a Motesiry tee atte i & 419% 722) Watertown—4s '15°34-J&J| 98 |-2__-2 --- 
Te Top Wat Sept '26 tas '4.40 Baltimore— | wi4s 1216 to 1929... -5&J b 4.20 she pa 
2) a | OPED! Nea oe! 4.2 nchester— 
4x 6 Bec Avs oe red ated Ferd) tide Mar 1 055. mes hyd BB; belo tin 427 wie ree h 20"' 88 480 984 aaa es 
pxteperstesy an oa } RSE) Sle orcester 4s named -2-----| --- 
3348 Refund 1919. --J&J|------|------ \4-40 = a fd sooo aiaainlii meh Hi ee ~72|| 4s Jan '23 (tax exmt) J&J> 3.85) 334% --- 
be emcee | 43 Aug 1 1951_------ F&A) 9534) 9544) -..| 3448 Apr 1922____- A&O) 96 |------ 5 
a ped ities): "" | 49 Annex 1954___2_. J&D| 95 | 9534) ---| 
> 1919 J&J| |... || 49 Parks 1955.____- M&N| 95 | 9534) --- 
a1 ieee on% 3919... Re ce | 4s Mch 1 1961 M&S! 95% .-.._- “ MEXICO 
4 ¥48 CO A&O)-..---|------ I"-" || 4g Aug 1 1961... F&A 95 9514| ___| See Foreign Gov’ts page 50 
beh ee aoe. | 34s July 1 1930.---.J&J| 92 | 93 | -_.|| 
8 July 1 1923_.-.- pn seqoninsesenions | 3143 Imp 1940_........ 92 93 | ---!| 
Wyandotte County— | igs Imp 1940__.._.- J&J MICHIGAN foot te (0) 
iss Bridge '32 to ’41 F&A b434%| 456% --- 3738 a = 93 ---| CHIG (See foo no ( 
bx "a0. J 777||Alger Co—5s Road '22_P&A\------|------ --- 
Cori "~~ Sdpateahe | | || Siegen 107 das ey. fe ba Ann Arbor School District — 
pote mee see 3 | 45 Sept 1916 & 1935_A4&é0)---~--/_----- one 
pacrtuen 1.Tay) oo | aay Jumma Sgrw'cibeR) 10 | 108] acte Beae 
4s Water 1027... JJ) 97 Seed? Leek eee, eee eeeee ere | 5s Water 1915 to ’'17_M&S|------|------ --- 
Payette. Coun aay ~~ Seanaees ahd "7" |" "4a 1918 opt 1903 J&J} 97 | 99 ---lp 4s City Hall 1927-'36_-F&A|------|------ Siets 
ye ee Meee ree Dee ek in eae ay - ae 
A Fund’ 16 to 24. J&J|------|------ rr? MASSACHUSETTS | Se me -2----|------ --- 
Frain tae? eek t01?..sas -- 44% 4s 1915-52 (tax exempt)Var.|b 3.90 334% 48 1934. ---.----.---J&J|-~----|------ _ 
4443 1927 op eS (ge cds sg Oct 1918 IJ&I 97%)...... __. |oBay Co—5s Dec 12°19 je) eS “<o 
Franklin County— | 3 s gold Nov 1993.M&N| 9514.2... |_ 048 Ref Dec 15 '23___J&D}------|------ --- 
Leni + A Spee bail Ra aabe és 4 July 11935_.....J&J| 92%4------ ee |e 4360 °20-°S7.. Sasi -255-2).4-0-% dies 
pre? | pS a se Ae > tees 1 »' etroit— 
Ga RR aid 1018....-J&D)-——---|-——- o> Boge Wate agagesssaegal 9018 6034] “<2 Das Borers Ape 1 32.-Au0|» 4.20) 43609 --- 
---------F&A'...--- |ne-e-n\-- || ie ET ss .| ...|| 043 Mar casnnd 9 Sas 
ee een ot wis "> |B g May 1090.7 MEN| 8734-22222 -=2] 3,658 Pub Imp 1918-_J&J\) 4.20) 444%) --- 
Louisville— 106%) \__. ||3s Met Gewerage 1036.Mé Mes 8334 ------ ---||__3)48 Park 1930__ __- - o's. ~ 4% %) --- 
8 Hospital 1951_-M&S hots EES eerret ‘3s g July 1 1939 a a ...|oEscanaba 4343 1916-30 Te wecese|socces| o-0 
Ne ees Set] 100 |--- |I3a e “Water Jan 11941.-J&J| 823( 833% ~~~ |oFlint 44s '15~'39___. _F&A\_...--|-----.| --- 
4s un Im aa OLE 99 100 re ei ton—4s Water’ 22.J&J 9814 oecece == |Gladstone—4 148 1919. MEN e2-e420"S 
$3 Park 1030 “Fe 99 14| we |Attleborough—4s 1924 J&J| 98 |-.-.-- aed \Grand Rapids— Le 
4s Ret'e July Tis es 9934)---__- \722 || 34s March 1935_._.M&S| 90 |-.---- ---|| 4348 stare bien Mas) ------|------ 4-29 
“2 1 ana i] ee 9 meat OO |... Se arket reg ea Mb IN| onnsccloconces |. 
4s eae 1947 -— -___- P& 994 \--- pet be ye +4 Ose eags , > Water Nov 15'29-M&N|---.--|-_---- 4.20 
3 Rel'g 1040.M&N 8754| 9053, “22 ||Boston— i |Highland Park 53 1928__J&J|------|------ 4.40 
3 efunding 1943.J&J “a CH 4s Water 1919 A&O| 99 9914| ___||_ 044s Sept 15 1934-_M&S/---.--|------ j--- 
3s Sewer & Park 1941-J&J) 79 |-...-- |--- | 4s Park 1920...._.. J&J| 99 9934| __ --||Holland—4s Ret '16-'23. Feb) ....--|-.-.-- | --- 
eS eee ian 160 | |__|] asduly 1036......._- J&J| 98 | 9914| _~_|\Lansing—5s 1915 to '23. o> eae per i: 
58 Ref 1933 op tt ere b4. 80) 4.70% eC 4s Oct 1915-37 eG A&O 98% 99% — } 4s ater 1920 cocecas J&JI were re |e erers| = 
we ise tet oil baal i400 cao")... 4s 1915-1939 (tax-ex).J&J| 10014) 10144| -__||Marquette—4s 1916_._Ad&O)..----|------ ss 
Owensboro—4s'31 op 11 J&J 64.90) 4.80% eo. a 4s Tunnel & Sub '48_J&D!} 101 | 10234} -_-!) 3148 ef Water 1926. J&J| teeta Recetetedieted ace 
a pees Ra RS - FAS Se ry 4.60 
4748 3 1018 op 1808_..J&D ape Woeseben: 4s Tun. €Sub's0 tax exe) 101 10354 ace] digs W W i916-" rail soseral tasiete 4.60 
ae acon mana agian Val ! 3448 Water Apr 1'17-A&0| 98 | 99 |---| 48 May 1 1984__—— RBM esncsalsccnad 4. 
5s Port Commis’n’20-’54A&0/b____- 4. 4.0%|--- i 34s Imp Sew’age '19.J&J ze iF + yO School a ee gir a 
tae Ref 1915-1004-- F&Alo 435/4.20%""- | BigeJune 1 1924.—--~JED| 944 954) ~~ | Muskegon Goaaty—""~ 1 oe 
ATS Jere es! 100 i--- |) 83s Tune 1 1984-7-"JeD] B1x4 9254) ---|owomo—ts Ret'g 1930-34e4)-2°202)-202-~ = 
ri tes | 02 92 coun ve ee | «se 
Bossier District Levee= | 4, |__| Sigs June 1 1043-73] 8954 9094) Wz) 4s Jan 1 1982..-- ©. Jaed|------|------| 22 
a O Distel ay ets oe Wy | s June 1 1944----J&D| 89 | 9054| --_|_ 344s Park July 1'20__J&J| -.----|------ = 
— "oD 941... J&J| 101% | s July 1 1945_.._. J&J} 88% 909) --.|\Saginaw— , 4.40 
58 1951 op 1941---.- a shee: ee ) H an 11921 5&J| 96 | 97 _..|| 443 Wat May 1°25._.M&N|--.----|-.---- 4. 
Fifth District Levee— | | Brockton, 4a May 1927 M&N| 98 | -|---|| 48 Sewor July 1918. .J&J|---.-|------ 4.40 
5s 1950 opt 1940... -J&J)-.-.-.|------ into ater 1982... -M&N| 91 |17777 oie 3 Wat Mch 10'20.M&3)-_----|------ 4.40 
58 1952 opt 1942... -_-J&J|-.....|------ ca | prockline-— ee] ee eee igautt Ste Marie — | 
58 Oct 15 1962 op 52 A&O 99 |------|--- | 43 Water 1915 to 1923. J&JI 99 Rcd 5s Rot Apr 1 1917--A Pi caassclecetua aoe 
Lafourche Basin Levee— ‘ ey oe | 4360 Bridge July 1°20.34J|----.-|...... pm 
Lene Borgne D at — - 7 | “ts Water Dec 11917_J&D;| 99 “| 4s gold July 1 Lee subene lcocasel ane 
e | °OF MGQN| h4 10 4&%,| .._||\Wvandotte—4Ks 1934.J&D/_.____|}_____-_!| --- 2 
08 Deo 1952 Lin 1942_J&D} 103 110 |-..| 33 Bt rad 25. a yy. 4% *-° Wyandotte—4s 1 | 
Naas & D S & D 8 July’22. QRS? Le | if dbelaee Park 1936-A&0O| 97  ------ ane MINNESOTA 
7a G 8 J&J| f28814|-_--—- \I77 |\Everett—4s Sew 1929.M&S8| 97% _----- Ae ns 
<=-----~- ‘Fall River— | AitkenCo4 }48Dec’15-"24Aug) ..-.-.|----../4. 
bs Premium. (dr num) -J&J) f..---|-.---- ice 43 Municipal, 1922 F&A a __.||Beltrami Co 468 915-24. J&D)....-.}...... \4.80 
4s Floating debt 1948A&0/ 75 |-..... ae Water Feb a OPAL 92 ...||Brainerd—5s Nov 1919-1929)_.....|...... | - == 
4s Constitutional 1942.J&J| 95 95}4|--- Plicibure a - \esaaaa! \\Cass Co—5s Ct H’se ’22A4&0)_..___|_..... 4.60 
ba Nold 4 igs) poet 91 91% x eg April 11922..A&0| 9834-.-.-- ...|\Clay Co—4 34 1915-'16_Jé&J|------|- 2-2-2 ado 
o Pub Impt’420p’28_J&J) 89 "x2 Sigs Water 1926--2-J@d) 93 "22727 2--! ad 





Flat price. » Nominal. o Tax exempt; under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued 


after” that wu by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 















































































































































52 MUNICIPAL BONDS. [Vox. 100. 
f To To | To 
Bonds Bid. | Ask. \Net.| Bonds. Bid. | Aek. | Net Bonds Bid. | Ask. |Net. 
Duluth— Yellowstone County— Middlesex Co 4 14s'24-’34J&J} _.._.| ____. 4.30 
ry 3 Water & Lt 1926_J&J\b 4.35)4.30 ---|| 58 Ref LER 0 1908..34J Ge +o ‘sean oie 3s Bri °22 to ’31_J&S} .-.-.| 2. .30 
4 ag say 1 1926-..J&J 6b 4.35/4.30%) ..- NE ASKA eri y g 444s Sch °41_A&O} ___._} ____. 4.30 
4s & Lt ’28_A&0)}b 4.35)4.30%) ._-||Dodge Gounts — sH Bldg °44_J&D/| -..--| -._. 4.30 
4s Water & Lt 1936_A&O\b 4.35/4.30%) _._|| 48 Ref 191 op 1909-M&S -....| -..-- 4.70) 3 : School 1932....J&J| .....| _.._. 4.30 
ay a School Dist— Douglas Cot 1 buoge 7 5 San at: adie 414|| Morris Co—4s '35 MEET wsaael Vaden 4.25 
rybag 1923... PET wsaccl coke! 4.50)|) 338 1922_______._.. RPE orp ests) 444||_ 444s 1942 opt 1922___J&J) __.._| ____. 4.25 
eb 1’40 0p '30_F&A) -----) -__-- 4.50) Fremont Pee? t ( “a Ste Newark—4 4s 1944____F&A!} 104 105 aaa 
rt tt = Hea ancunl nucleus 4.50) 4s Ref 1919 op 1909-M&S) .-..--.| -..-. 4%|| 44s D 1959_._.. &A; 104 105 ema 
Hennepin ty— Grand Island— 4s Refunding 1923_.M&S} 64.20/4.18 wiaaid 
4s Ct H Apr 399%. A&O}|b 4.50) 4.20%) ...|| 4148 1925 opt 1910_..J&J) -....| .-.-- 45%|| 4s Sch House 1959 op 1949] 64.20/4.18%] ___ 
Co 5s PEE) Sessa)’ cocee sepa Lin coln— 43 ew 6lop’51J&D}| 64.20/4.18 yA 
MarshallCo. ‘choa’1207 83 Guewel Daeod mie s’'15 to’19 op '08_F&A) -..--| --.-- 4% : ; laa to wh to 4p diner te J&D| b4.20/4.18 Matis 
M lis sRef’20 to’290p’20P&A) ..---| --.-- 44) Track Elev '54_F&A} 64.20/4.18 aS 
448 6 Ju 1920__... J&Ib 4.25)4.15%) __- f 1919 o ¥! 708 - SB ee 4%) 3 355 High Sch 1917. M&N/| 64.20) 4.18%) __- 
4s an SORT aa-Satie 4.25)4.15%| --- Lincoln School rict— Vailsburg 434s 1934._J&J| b4.20/4.18%| __- 
#3 school Jan 1 -J&J\b 4.25/4.15%) __- Ss 1924 opt 1909. M&N i ERANRS: Guedes oe 4% sow Brunswick 4s '22_.M&N/} ___._| ____- 44 
is Improvem't. 1037. Jas b 4.25/4.15% _-- ous @ 414s 1916-21_..Mch| -.__-| ...-- 4.35||North Bergen 58 1941__J&D/| _____| _____ 4.5 
4s peeves s 1942 _J&D\b 4.25/4.15%) _._|| 4148 Renewal 1924...J&J) -._--| -.---. 4.35||No Plainfield 5s 1916-1954__| 64.50,43%%4% | __. 
5 Rea Ai ewlapely A&O!b 4.25/4:15%| _-_|| 4148 Mch 1 1932_...M&S| ___--| __...|4.35|Nutley 53 1933_...-..J&D| 106%4| 108° | 777 
ae School Jan 1°29_J&J\b 4.25)4.15%)| .__|| 434s Refunding 1934_J&J| -_.--| ----- 35) Ocean City—5s 1944_. F&A! b4.85/4.80%) __- 
3 8 Water-Wks 439-383 b 4.2414.15%| --_|| 44s W W Dec 15 '41_J&J| 10114) 102% -==| Orange—5s '23 to ’32._.J&J| .....| _.._. .30 
4s Funding 1918_...M&S| .-.-.| -.--.. 4.35| 53 Water 1938_.____ i iuebeal danute 4.30 
4348 Court H’se 1916_J&J|_...--|__---- ---|\Omaha 8 D 4s 1928..J&J) ---..| ----- 4.40 tgs. Sewer '15 to’21_A&0} --...| ....- '4.30 
339s May 6 1921_.-.M&N}_-----|-.-__- ---|| 44s July 1931..-.-- Sl asses), casem 4.40| 4i4s Lg pe ae | ae Pere 4.30 
iss g°20_A&O}______|______ wee Fy tener: Raaiadaas epaaieata! 4.40) h House 1934..J&D} _-___| ____- 4.30 
St Peal 4}40 Sep 1917 M&S/b 4.25)4. 20% __. South Omaha—5s 1915 J&D) -----| --.-- 4| Passaic 4348 1916-40_M&S| 4.30/4.25%| ___ 
4s Water 1918_...M&S/b 4.25/4.20% ___ 8 1924 opt 1909..J&D _._..| -..-- 4.70| 434s Sch 1942_______ S&I b4.304.25% alka 
Dib 4.25)4.20%| --- sout Omnahest —5319233&J) -.--.| ----- 4.70| 434s Ref 1944______ M&N} 64.30/4.25%)| __- 
b 4.25 ee ---|| 68 Dec 1920........ SEE tind nti etedhaen 4.70| 3348 1915 to 1920__.F&A| b4.304.25%) ___ 
b 4.25/4.20%| __- ec NEVADA Passaic Co—4s '20-'24_-J&J| 64.304.25%| __- 
b 4.25 4.20% .--||Reno—5s 1924 op 1909-J&J;| 100 | -..-- --.||Paterson—5s 1916-’22.A&O) 54.30/_---- ae 
b 4.25 4.20% _.-||WashoeCoSD 5s’16to’29M&S, ...._| -.._- 4.80) 4348 1933 to 1944._.M&N| 64.30|/______ stoke 
S\b 4.25/4:20% =~" NEW HAMPSHIRE | 4448 Feb 1 1945...-F&A\-....-| 105 |4.20 
b 4.25]4.207%) ~- i348 Hospital 1915-"25.-J&J/ 9734) -..-- ...|_ 48 N C Hall '23 to °33_J&J\ b4.30|___._- — 
‘ida to taeatl 4.60||Berlin—4s Ref 1917-..M&N, 99 | --._-| -.. Perth Amboy 4348 Apr 1944.| 64.30/4.25%) _ ~~ 
Concord—4s 1923--..-.-. Je) eel A se ---|| 4348 School 1938___.____ b4.30'4.25%)| __- 
4s 1919-1934___.__--. J based 4:38 aaa 34s 1924 to 1929_...J&J 95 | -.-.. ---||Plainfield—4s '15 to’34 J&D)| _____| ____- 30 
« State Jan 1 1919___.- Jan|b444%/4.30%) -..||Dover 3s ’28-'31....J&Db 4%| 3.90%] ---.|| 48 School 1959_____ SE, eccicnl aati 4 
s Refund Jan 1 1927_J&J b4 4 % 4-30% ~2-|| 48 1915 to 1916... ._- J&Jb 4%|3.90%| --|Rahway—4s Adj’22 o Op M&N) ~95-"| “96 
H 8 State s0n8 "14... J&J| b444%|4.30%) ---|| Keene—4s 1915 to °17_A&O}b 4% 3.90% poe 19 wet d PE Be Md cone! ewcea 4.60 
reenville 6s 1920____.. ST whkwnal sones ---||Laconila—4s 1924... .-. ie | «sess ---||Ridgewood 5s 1915-’ 26. RRA re GTS 4.40 
5s d Sor - 1037 Bes enaieill : Wiacthesil .--||Manchester—4s 1917...J&J| 100 | -.... ---||Sea Isle City 58 1943_.F&A/| _....|) .__.- 4.85 
Jackson 5s J 933J&I\b 5%)4.80%)| ---| 344s Fund Apr 1°19-A&O|} 9714| -..-- ..-||So Orange—4s'15 to’44_J&J| _----| _-_-- 4.30 
5s Wat 1 1028--F&A bi ede, oi ee 4.80!|Nashua—3s 1923 _.... A& ae: ) waean --./Summit 348 ON. Giana) a<acus sasen 4.30 
68 Water 1930_..._- A| 65% 4.80%) ___||Pembroke 4s '24-'34__-- F&A) ____.| ©-_- 390. ee — Speeemee PRy 4.30 
5a June 1 1932_---_- aD b5% 4-80% -7_||Portsmouth 4s g Sch ’23.J&D| 100 | _--_- ---|Trenton 4548 May °24-M&N) 4.25 4 20%) --. 
M —6s May '24.May| 55.10 4.90 ---|| 48 Ref Water 1932...J@J; 100 | --.-. a=sl 3 Water 1943_...A&O} 64.25'4.20 a 
5a Dec 1 1939_.---.- b5%|4.90%| ---||Rochester—4s 1922....J&D)| 100 | __.-- ri. nd 1934______- A&O| 54.25 4.20% ~~ 
434s Sch House 1941- Jad 5% 4.90% ...|\Somersw’th—4s °15-"18 A&O 1900 | ..... seal 4s City Hall 1939_...J&D} 64.25 4.20% a 
M ippi Levee Dist | 334s Sch Nov 11929 M&N| 64.25 4.20%) __- 
May 2 1944..... ‘<N 100 Bee NEW JERSEY ‘| Union Ge As 1937...M&S/ .-...- F Goat 4.30 
6s July 1 1953__----- J&J| 98 100 | -..||Asbury Park—5s BO ee ee 4%| 44s 1942__________ OE a 4.30 
44s Sept 1934 _..-.. M&S| 95 96 ---| 4%s School Jan 1943 _J&J) --.--| --... 4%) 4s Oct ‘3 1943 Saal ian tach mated abinnel  enane 4.30 
vi urg—5s 1916_...F&A!} 65% $:30% and Atlantic City —Se 1925.J&Db 4.40/4.30%| --_||Vailsbure—See New 
6a St Impt 1915-’32__F&A b5% 4.80%] ..- 4788 6 Water 1926...J&Jb 4.40/4 30% ---| voy en—4 4sFd’ 20 OT RES Peart 4.40 
4348 Sewer Dec 1 °28.Dec| 65%| 4.80% -_- aving 1938..--J&J> 4.40/4 307%) ---|_ 434s Funding 1915"28%&D| —----) —---~ 4.40 
Yazoo-Miss Delta Levee Dist|— : s Water 1944... J& &J'b 4.40/4.30%| ---||'West New York 5s ’36_M&S| 105 106 iat 
68 1947 option 1917_.J&J| 101 | 102 | ...|| 4s Jan 1 1945__-_-- J&I\b 4.40/4.30%| ---|| NEW MEXICO 
5s ya ae ate M&N| 99 100 | _..|| 48 Water 1930__....- J&I\b 4.40/4.30% --- | 68 July 1915-1917... _. M&S8| 100 | ...-.. ad 
448 July 1949____... &J| 97 99 | ...||Atlantic Highlands— 4348 ref 1953 op °33....J&J} ...-.| ...-. 4.50 
48 1952 _ 1922--J&J| 85 | 90 |---|) 48g Sewer July 11928J&J)-..___|______| 4.60 aise Dec 16 '52 op '22.J&D| ___..| ____- 4.50 
Baycene Fund 1928 J&J\b 4.40/4.30%| ---|| 4s Ref June '33 op ’23.M&S/| 95 96 bien 
8 Funding 1931...J&D/b 4.40\4.30%| .--||4s Bldg 1929 op 1919._.M&N| 95%) 96 Skies 
ee Cap! Bide: Os 250ptT &J Debtel apne nel s Jan 1 1933 _..-. J&J\b 4.40)4.30%| -..\4s Fund 1939 op 1929_M&S/ 95 96%} __. 
43 oating Debt 1928 J&J|______|_____- 4.30, sees aye 4s '29.M&S/ 100 | -...- ae 
ta g (Westport) 19 1916.J&J| 100 | ____. ...| Belleville—5s Fund | | Bernalillo County— 
sept 56...J&J| 100 | ..... ---|| 1924-1934-1944____M&N\b414%|4.30%(§---|| 63 Fund 1922 op 1912_.J&J} ._.-. ae 
t 1 1930... M&S a 1 depos ---|| 444s Funding 1945----_-) -.--.| _..__ 4.30; 5s 1931 op 1921_.-_____. i Rae pas 
. sees 24.J&J; 96 | -.... | ...-||Belleville S D 5s "27- 44M&N/b4%%| 4.30%) ---! Becerra 1941 a "SL. SEP ledewdel can 
‘s Water pw a aoe a 2 | asses | ..-||Bergen Co—4 48 '16-’39A&O) ...--| .-.-- 35, EW YORK 
4s Park & Boul 1924..J&J} 96 | 2... } chenal ais Aug 191 St Be | * eee eae 4.35 414s Hishway 1963._..M&S/ 10954} 10934] ___ 
4s Sept 1 1930__._-- et. Dual dood 4s Bridge ’ 15 to "24 ST ssbacl «cade 4.3514 s Canal 1964 __.._.- &J| 10954) 110 | __- 
Kansas City School D 4s Court Hse ’ MME: icckimawl  amabdin 4.354448 Canal 1965_______- &J; 10444) -.--- ar 
4248 July 1 1933_.---. J&J, 102 10334 woe Bloomfield 5s arte Sasa Tc pat te |4.40 444s Highway 1965....M&S/ -... | 104%) __. 
4s July 1 1927..-.-.- Ba OS | wacce| coe Camden—4}4s Wat '23_J&J\b 4.30) 4 Saal 44s Barge Canal 1945..J&J} 104%) __--- - 
4s July 1 1930_....-- Jaq, O86 | ..---| coe s Dock 1930_...- A&O'b 4.30) 4 ---||4 4s Canal Term 1942____J&J| 101 10134] ... 
4s Bldg 1932_-_....-.. J&I| 97 9834) ... s School 1943_...A&06 ¢- be 4 ee =e High Imp Mch ’58_M&S} 1014) --.-- mpl 
: eJan 1923....... JQS| G4 | awunee | eae Es Paving 1929__--- &Nib 4 44% a te! my Pe - p '58.M&S| 1014} ---.-. Rat 5 
a ey iS > eee a. OS | wane | ---| Camden Co 4%s 1933_F&A 10334 10% ---|/48 High Imp Mch 1960_M&S/ 101%) -.--- eke 
Kowa Ci By Park District— ree IJ&I 97 **"Ilas Canal Imp July 1960_J&J| 101%) -.-.-.-. aslo 
cane SR i ha ina oe wall nebedul couad | .../\Cape May—5s 1934...J&D) _..--| -.-_- 4%|\43 Canal Imp Jan 1961_J&J tg oatnan “a 
wr ty Go 348 1921_J&J| 95 98 | ...|East Orange—4s 1934-A&05 4.45/4,.30%)| -..| 4s Canal Imp July 1961_J&J/ 101%4| -.... iim 
Pett | “ Water 1933___.-. Dib 4.454. 30% .--/48 Highw Imp Mar ’61_M&S, 10134) -.--. ane 
4s 1918 opt i ’ seunen ner 99 190 | wee s Water 1933_...A&Ob 4.45/4.30 ---|/48 Palisade Park 1961_.M&S/ 100%; ..-..- hint 
8t a = wee 97 99 | .../ Ble eth 44s 1953__..A&Ob 4.40,4.20%)| .__|\4s Canal Jan 1962______ J&J|} 10154) ..... fend 
a cee tah ine dagen 97 99 | ...|| 44s Sch Jan 1 1955..J &Jb 4.304.20%) .--|\4s ey Imp Mar ’62 _M&S/ 101 etek wes 
a ichts tctntiiincedaseien ti 97 99 | ---| 48 1922 op..-.----... J&I) 97% Big! --- asinine J&J| 97 eee 
8t Louls— Englewood—4s Sep’35.M&S -.___-. --- ..|4.30) se o Ten oR J 97 Be oe 
4\%s Bdge-Compl ’35. erst 1044%4| 105% --_-|\/Essex Na Roa 1953F&A et 105% ieial 3sg July 1 1958_._....- J&I| 97 99 ata 
de Renow g 1918. Jéd) --——- 9944 ---| 48 1926---------.- F&A 9754| 9834| --_|/38¢ Canal Jan 11050---J&J| 93 | 99 | = 
4s I sy’m ’28_ ners 9944; 100...) Park iin wul PEA 96 97 | ---||Albany 68 1916 to '19-M&N| b4.20/4.00%) ___ 
48 Public imp t oo van 99344} 1090 o<e| ospital 1946_._.._.F&A 96 97 “ne aias Water 1915-34.M&N/| 64.20'4.00 nee 
4s Public Bl -A&O) 9944| 100 ---|| 3.658 Park '16 to’35_F&Ajb 4.30/4.20%) -_-. s Oct 1963__-..--. A&O} 64.20 4.00 aries 
4s WW Renew ‘BL -M&N| 9934] 100 | ___||\Fairview—5s 1944_________ Gr pow 70 3 Water 1932...-M&N| b4.204.00%]| ___ 
:. 65s Ren Jun 25 '27.J&D| -..2-| ___..) 2- \Gloucester Co4 3’ ah - 'b41446%|4.40%| ---! § 1915-1954____- J&D| b4.20/4.00 pat A 
8 Renew g 1918--J&D. Aa ome ott Guttenberg—5s Ref Apr 16 | 4s‘Park 1920 t0°30..M&N| b4.2014.00%| ~~~ 
@ April 1 1925--"A&Q) <02-) 222->) 222 | 1916 to 1918... EE SES: 45%) 4s High Sch 1916-31-F&A| b4.20 4.00%] --~ 
H pril 11922--A&O -.... 93% nay \Hackensack—44s 1942 F&A) -..--| ..._. 4.4 344s Pub Imp 1916-24F&A b4.2014.00% ine 
Booed ee’ 17 op’07.J&D) -.--.- 100 | ..-||Harrison—4s 1930 _...J&J -...-| -.-.- % |Albany Co—3}43'15-25 F&A!) 64.20/4.10%) __- 
3 1917 opt 1912._J&D) foteibieis 100 | ---||Hoboken—4s 1919....F&Ab 4.30) 44% --.|| 34s Aug 1 1925._._F&A b4.204.10%| _.. 
stield— se 33 op'17.J&D) ..---| -...-| ..- | 434s 1940_.....-- 22. J&Ib 4.30] 44%) --> iigs 1936-1937-1938_M&N| 4.20 4.10%| ~~~ 
MONTANA sereiecerybier. Nb 4.30 4u%y -.-||Aubu’ n—4 }4sDec6'15-’31J&D b4.30,4.20% inate 
aia 58 1934 op '29...J&J) -....| -..--| 45%%||Hudson Co—4 3 1948.A rats 4.30/4.25%) .--|| 43 Water May’ 16-"25M&N| 64.30,4.20 ie 
Bozeman—5s '19 op '09-J&J; 100 | -.... ---) tis Road 1923_____- J&Jb 4.30 4.259 ...Binghamton 4s°28&'29_F&A| 64.25/4.20 “as 
Butte— ; \ 8 May 1 1950__-"M&Nb 4.304.25%) _-- aga Bridge 1935_...F&A| 64.25/4.20%)| _-. 
4448 Dec 1°25 op '15-J&J|...-.| .-.-., 4.80, 48g Park 1959 & "54-M&N b 4.0/4. 25%) --- | Brooklyn—d—6s 1934_.J&J b4.25/4.20%| _-- 
Butte School District No 1— \ canty aoe 1946 F&A 4.30 4.25% ---|| 5s Bridge 1919....... IJ&I b4.25,4.20% ouw 
44s 1924 opt 1914..J&J) -..-.) --.-- 4.80) ds g ie pence F&A 4.30/4.25%) _-_|| 49 Bridge 1926._..._- J&I| b4.25'4.20%)| _.- 
Cascade Co—4s’21 op’11J&J - --.| -..-- 4.65) 8 Bridge ® 16 to'20A&Ob 4.30/4:25%| --~|| 43 School 1920......- &J| b4.25}4.20%| -_- 
Custer Co—6s’25 op’15_J&J| 100 | -.... LL. \prvingtan, 5 5s School 1963J&D b 4.50/4.30%| ---|| 3 $g 1916 to 1937__J&J b4.25\4.20% Prnsd 
Deer Co 53190p09J&J 100 | -.---/ --- oy Cit || 33sg July 10 1925__.J&J| b4.25.4.20%| _-- 
Great Falls 5815 & ‘18_J&J| .....| -.... 4.70 oid. assess 1924_M&Nb 4.25 4.20%) -..|| 334s gold 1927_._...- J&I| b4.25)4.20%| --- 
48 1923 option 1914..J&J) ....-) ....- 4.65) ater June11921_J&Db 4.25 4.20% ---|| 34%sg July 10 1934___J&J b4.25)4.20 sities 
Great Falls Sch Dist No 1— | be Assess April 1916.A&Ob 4.25 4.20% woul See Bee oon ou J&I| b4.25)4.20 re 
4s 1925 option 1915.M&S| .....| ...../4.65| 5s Water 1916______ A&Ob 4.25/4.20%| ---|| 33 Bridge 1925_....._- &J| b4.25|4.20%]| __- 
Helena—4s Weteactt El cacce| ecave 4.70| 444s Refunding 1928_J&Jb 4.25)4.20%]) _--|  ~ ffalo—7s 1924 & 1925 J&J| 64.15,4.10%) __- 
5s Jan 1 1916 0p 1906_J&J| -_.--| -.... ‘5 || 4448 Water 1961_...A&Ob 4.25/4.20%| ___, Parks Jan 1 1924__J&J| b4.15/4.10%]| __- 
5s Wat-Wks’31 op’16.J&J) -----| 21224.70| 4343 Sch Mch 1961.-M&Sb 4.25|4.20%, al s Nov 15 1933...M&N| 54.15/4.10%| _-- 
Helena 8 D Not 4348°225&S) 22222) 22 22e) 4:65 3 Park Mch 1961-M&Sb 4.2514. 20%) sips sSchNov15'15--33M&N| 64.15\4.10%| __- 
Jefferson Coun | || 48 Water 1932__-._- &Ob 4.25/4.20%) -_-| iigs June 15 1944 J&D 15! 64.15) 4.10%) _-- 
s Ref 1018. eT ee Pee 4.70) 48 1935..-......... yay 4.25/4.20%) -..|| 4748 June 15 1964. J&D15| 64.15) 4.10%) --- 
Kal spell 5s 1933__-_-.- OEE schatdel’ wale 4.70 49 Refg 1949_____._- Ab 4.254.204 waa s Feb 15'62 op’32_F&A! 64.15) 4.10%| —-- 
wis & Clarke County— || 334s Retunding 1920. 36D b 4.25 4.20% ice 2. hool Aug 1 1929 F&A} 64.15) 4.10%) ... 
Tf cd acocul acces '4.70)\Kearny 434s 1936__.__ | Be etka, 4.40) 4s Serial 1915 to '29_F&A/ 64.15| 4.10%) ... 
Lincoln Co 58 '32 op ’27_J&J| .....| ..... 4.70) 434s April 1962____. Ato seekel aenwd 4.40; 4s June 15 1915- 80... 28D b4.15| 4.10%] ... 
58 Fund Mch’31 op « | PCR ERE \4.70|Long Branch 5s 1943.._M&N_ 106 108 aial “ June 15 1960_._.- &D)| 64.15) 4.10 eid 
Missoula 4 ae, BN eeacel ‘ancad 4.70 an June 1 ee: J&D 93 95 ail wet 2027. .cos 440 64.15) 4.10 eee 
Missoula County— Mercer Co-—4 8 19s8..7eu 4.30) 44%) -../ 3 s Park Reg 1927_F&A| 64.15] 4.10%) ... 
4s Ref 1921 opt 1911_F&A) -....| ..... 4.65), 4s Road 1933_..._.. J&Db 4.30) 4 %| ---|| 344891915 to 1919._.M&S| 64.15) 4.10%) --- 
Silver Bow Co5s17 op07 J&J' 100 | _____| __. 3s April 1941_____ ALO 4.30! 4 % --.| 3148 Water 1915-235.M&S' b4.15' 4.10%) _-. 
Flat price. 6 Basis. n Nominal. 
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P To To Te 
Bonds | pia. | ack. |Wee. Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. |Net 
NEW YORK (Concluded |, \Utica—4s 1916 to 1919 Jan|b 4.204.10% ...||CuyahogaCo—5s'16-’20A&0} __.-- yo 3.90 

Elmira—4s 1935__--_- M& 4.30'4.20%) -..|| 3448s Nov 11915to’35Novib 4.204.10%) --.-.|| *5s Bridge 1918 27__.A&O}_____-_ | bee 4.90 

4748 Seer 10187 1945 AgOS 4.25/4.15%| ___||Warsaw Union FrS D No. a9 4s Ref 1915 to 1926_A&O)} --_--. | deleted 3.90 
Redemp’15 to’21J&J\b 4.30/4.20%| _-- 4%s 1920-1942______ tib 4.404.30%) --. 4s 1915-1941_..._... A&O} ----- , senna 3.90 

Erie Soanty — Watertown 4s 104377 7Jas b 4.35)4.25%) --- a 1923-'32 _M&N| --.-. --|4.25 

ad’ 16. 36 tax-ex.J&Jb 4.25)4.10%/ ---|| 43 May 1 1 or M&N/b 4.354.25% es s W W Imp 1944.J&D 120 eet 

Far way—d | 3148 Sewer °16 to°27.M&N|b 4.354.25%) __- 253 WW Imp 1945 F&A |b 4354-20%| ~22 
Se Imp 1915 to 1921..J&J)_.....|...... 4.25||West Seneca 5s ’16-’38_A&0/b 4.504.40% one 4s 1915 to 1918_._.- SE wéudel avenue 3.90 

Franklin Co 4}48'31-'40 M&S EAP: IR 4.10) Westch’rCo 34s'27&'28J&D)| 64.25/4.15%) .-.||Dayton S D 43 1920...M&S/ --.--) --.-- 3.90 

Fulton—3.40s '15 to ’29 J&D b 4.35/4.30%) --- 44s Co Bldg 1927-44 A&O| 64.20 4.10% oe iance—4}4s 1916...M&S/ --.--.| -..-- 4 

Geneva—4s Water '26.A&O\b 4.35)4.30%) ---|| 48 1930 to 1935.____ F&A| 64.254.15%) --- mam sAvespous—= 

Glens Falls—4 4s ref sewer 414s San Sew '33'82_J&J| 04.254.15%| -__||_ 4s Refdg 1940 op '20_J&J| --.--| ----- 4 
Aug 31 1917-1928___.F&Ajb 4.25/4.15 ---|| White Plains—4s ’15-’28 F&A}|------)------) 4.39 Elyria 4s 1915 to 1923_F&A} --.--) --.--. 4 

Gloversville—3 4s 1917_ J&Jb 4.35)4.30%) -_.|| 3448 Water 1931_...A&O AAS \...-..'4.30; 48 Water 1924 to ’38_J&D)| --.--| --.--. 4 

evento 4.12815-’37M&S)-...--|---.-- 4.25|| Wolcott4 WsJly15'15-’42J&J| 64.604.50%)| ---||Findlay City, S. D.— 

=e tead—d—4s g 1923_J&J_._---|------ 4.25 Yonkers—4s '16 to '25_M&S 44.254.15% ---||_ *58 1916-1927._..... p> | Ss eer 4.60 

Hort er—4 }48'15-’27 M&N'._-~--|------ 4.25|| 4s Water '16 to '22_.A&0O b4.254.15% ...||Fostoria—4s 1925_. M&S sauicciiel goaded 4 

Hornelisville—3 4s '21_F& A iniguing teh ae den tak 4.25)| hes May '15 to’24__F&A)| 64.25/4.15%) --- *53 W W Imp ’15-’"40M&S/ -----} --.-- 4.55 

Hudson—4s Wat '15-'22 July|..--..|--.... 4.25) NORTH CAROLINA FranklinCo 491916- SPIGPER) cccnc| acoce 3.90 
448 High Sch ’25-’32 A& 4.30|4.25%)| -._|\6s Construction 1919..A&O|b 4.304.20%]| ---|| 43 Bldg 1916-1925..M&S/ --.--| -.... .90 

Ithaca 4.30s '27 op var- Nes) Sead a Ars 4.2048 Refunding 1950... . J&J| 99 | 101 ee > 

4s Ref Water 1942_J&J\_._-_-|-.---- 4. 20)/48 Buildi ees J&J| 100 | 101 tiie emp Aug25’20 ves eamedh anne 4 

Jamest’n 4s Mch 20’'43_A&O)__----/------ 4.20 |Ashev 5s'‘Ref 1941__.__ J&Jib 4.904.70%) --- — Ss °16 to "IS_F&A) ....-.| occce 3.80 

Kings County—d 5s Funding 1943. ___ Mb 4.904.70%| _-_| ge Sethe ML onosel datae 3.80 
4s Park May 1 ‘16 to 1944)_.----/-----. 4.20| 4s April 1922______ O|b 4.904.70% ---| ean lIton County— 

ton Beer 16°30 ASO} 4.30/4.25%) --- er. * Co 5s ’15-’46 AED SS Dk 5 Ait. 4.80) *434s Bridge 1943_._.F&A) ...-.| --.-. 4% 
4448 1916-1925 ..___- A&O\b 4.30/4 25%! -- s Funding 1939_.M&S}_____- eee 4.80) 4sC H J’ne ’36 op “EE scawd . osnae 3.85 

Long Island City—d arlotte-5s St&eSew’ 29.J&J; 103 | 104 | -..||Lakewood 414s ’21-’39-A&O} -..-.| .-.-- 4 

o Feb 1916 to. 1919._.F&A| 64.35) 4.25%) --- wy ry s Water Mar 1935_J&J| 98 100 | ..-||*Lawrence Co fie WSR) so <cn] pace 4.40 
8 1915 to 1923.._M&S, 4.35) 4.25 ---| 44s Water Oct 1'41.A&0| 9% 100 .--||Lima—5s Apr 1 1916..M&S)} ---.--| --.-.. 4 
re Water Se 11920.M&N)| 64.35) 4.25 ---| 44s School Oct 1’°41_J&J| 9844 100 aan 4s Sewer 1915 to '25_A&O)} ...-..) ...-.. 4 
s Wat ay, 1’°20_.M&N| 64.35) 4.25% ial 4\%s July 1 1942_____ J&J; 98 100 apa 34s Ref ’30 op '25..A&O} -----| -..-- 4 

M nCo44s’'16-’29 Febl|__--_--|------. 4.15|Durham—4 4sSew&Lt’41J&J\b 4.804.70%)| ---||Lorain 5s 1918 to ’32_. _J&J| --.--| --.-. 4 

Middleport 4.358" 15-'42 J&D|__----|------ 4.30\Granville Co-4%4s '39-M&N| _____ peal. 4.80, Lucas County— 

4.358 sewer '15-’39_._..J&D)---.--.|--.---- 4. 30 Greensboro-5s WG all, onaceel sone 4.80) s C H 1944 op 1924_M&S) --.--| --.--. 3.90 

Middletown—3}4s8'31 _F&A\_-----|------ 44 5s Aug ee WE wasedl 15nd ea 4.80 Madisonville (in eee 

| Vernon 44s '31-’43_A&0O) 64.35) 4.20% ...||_ 48 Water-Wks 1954_.J&J| ..__- fete. 4.80) 53 19320 op 1922 Nap pee MEL ieeeel edaen 3.90 

8 Sch 1962-’73__.M&N| 64.35 4.20% .-.||Greenville—5s 1937._..J&J} .._- se ines anne 4.70) Marietta—*4148'15-’33 J&D) .....) -.--- 4.50 
ts werage '50-'55_ -M&N| 64.35 4.20% .-.||Iredell Co 5s Aug 1 '42_F&A) -..-- I ups dl 4.80)| 344s 1931 op 1911_._F&A)} --.--| --.-- 4 
— Co—4 48 ’20-’ 295&3) 64.25|_...-- Lee Co 5s Road 1952._.M&N| ____- ptt Te 4.80) Marion 5s 1916 to ’23.._.M&S} --.--| --.-- 4 
8 1938-1943_____- — gape Ea 4.20) Lincoln Co 5s 194341948 J&J) ..._- RES, 4.80||Martin’s Ferry— 
soon oh ree ’30 M&S)------/------ \4. :20) MecklenburgCo—6s'’20.M&Nj\b 4.70 480% .--|| 58 Sch 1926 to 1944__.M&S} ~..-.) -..-- 4 
aos — &, °16-'34 F&A poesoslaseses 4. 15]| 4s 1943-1947____. M&S/|b 4.70 4.60%) -.-'|Mercer Co—5s ’16to’24P&A)| .-.--| --.-- 
wornes elie’ Me" 16-22M&Nib 4.30/4.20%| -__!| Ralefsh 6s 1916-20____- ET vcncche 1 ahd aentiaie 4.70)| Middletown— 
4s 1916-1930___-... M&N 5b 4.30 4.25%) ee | een: A&O'b 4.80 $9 onal 4s Park 1930 op '20._P&A/| -..-.-| ~-.-- 3.90 
34s 1915 to 1933____J&D/b ri 30/4.25%| -..|| 5s Munic Bldg 1939. .J&J\b 4.80 4.70%/| .--||Muskingum Co— 

New York City— | 58 Water Wks 1943_J&D/\b 4.80 4.70% ---|| %58 Highway Oct 1 °15-’23| .....| ....- 4.40 
6% notes Sept 1 °15- M&S sep 101%} --.| 5s Impt June 1 1944_ J&D| b 4.80 4.70%) --- Norwood —5s p 11915 Gen Gensel seoen 3.90 
6% notes Sept 1°16. M&S| 102%} 102%) -__||Rutherford Co 5s '23-"52J&J| .....) ...-- 4.85 4 il Ncacicermanubtnee DE «need, aotae 3.90 
6% a Sept 1°17. rye 10434} 10454] -_-_||Weldon 6s Jan 1924-1942...) ...-.) ..--- 5.10 i930, Se ae =» DE “aadacl eshae 3.90 

reer Soa &8| 105%4| 105%| ___||Wilmington-5s F’d '22__J&J| ____- 4:70||Portsmouth—4s°15-"84J&D| 22221] 22277/3°90 
$128 Cold) May 1957. “MEN 105%} 10554 __-|| by ref & impt 1955..A&O 1041 10514| -.-||Portsmouth School Dist— 
4148 (new) Nov 1957 MAN 105%4| 106 | -__/| $15 Wat & Sew’48.A&O} -.._.| __.-. 4.70|| 314s 1917 to 1922...A&O} ~--.--} -..-- 3.90 
44s (old) May 1917 M&N| 101% 101 2 4s Wat & Sew 1952_J&J) .....) -..-- 4.70||\Sandusky 5s 1915 to °26 F&A| .-.--) ..... 3.90 
448 (new) Nov 1917 M&N) 101%! 10i ---|| 48g Ref July 1 19290__J&J) -.__- | ance 4.70|| 4s St Impt 16 to’18_M&S) ~-..-.) --.-- 3.90 
44s 1960 opt 1930__M&§/ 100'%| 100%/ __-_||Winston-Salem—5s '24M&S/ __.-_) -_--- 4.70||Springfield 5s ’15 to’21 M&S} --..--| --.-. 3.90 
4%s 1960__-_-__... M&S/ 100%} 10034] -..|| 5s gen impt 1944____J&J| .__-- | 10434|4.70!| $8 1931-1934........--.| --.--| ----. 4.35 
4 4 Mch 1 1962_...M&§} 100%4| 10049) -._ 4s at i rye Rita J&J| .---- PR ieeren 4.70|| 434s Blg Sep 1°15-’21M&S| --.--| ----- 3.90 
4148 Mch 1 1964.-..M&S| 10034! 10034| __-| H DAKOTA 49 °1921-1925__.._-- xem reste: 3.90 
48 Forlows 1936....M&N| 96%4/------ ---||48 Fund's Mar 20 a ae eres out Springf’ldSD *5s1920° BESS) cancus| cosee 4.40 
4s Nov 1955___._.. M&N| 96134}------ .--| Ward Co—4s July 1925_J&J) .....) ..... ..-||Steubenville *5s°16-’35 M&S; -.---| ----- 4.50 
4s Various 1956._..M&N 9634/------ ---|| OHIO (See foot-note *) Toledo—44s 1919....A&O) ~--.--| ----- 3.90 
4s Various May '57.M&N| 96%|------ ---|*Akron—5s 1923_____. Pi nnanel «onan 4.25|| *414s Gen Imp Sept 15 '20)..--.--/-.-.-. 4.20 
4s Nov 1958_...... M&N SE nccnes onal] “SR. cia we Beet Mies VO escent cocna 4.35 *4143 Sept 1 1928_.M&S| ---.--/| --.-. 4.20 
4s May 1959___._-. M&N 97 | nmol sww Ww 1924 ttn alban aad 4.25 474s — 28’33&'38 F&A| --.--| ----- 3.90 
3h48 Exempt 1922__M&N 64.25/4.20 ---| “43 WDec31’ 18-37- Es oc Smads dota 4.25] 48 1096_..........- EEE widatal, eahatant 3.90 
8448 Bklyn M Sew ‘27J&J|_ b4.25|4.20%| --_ 48 W W 1942. ____ ela giepeg. 8.90) 4s Park July 1 1043--943| 2ozzz| 222 3.90 
34s ge Pa k 1927 Ex. M&Nf 64. a 5|4.20% saan | alliance ¥ ‘is O77 38. pnG : wonnel sceme + 8s Refunding 1930 M&N)| --.--) ----- 3.90 
34s g Exempt 1941_M&N 64.25/4.20%/ ___| Ashland Co *5%s Bridge Tol o Sch Distt "89t0'S8) <cce!l cocce 3.90 
344s Exempt 1942..M&N 4.25 4.20% “77)|"Apr 15 °16-Oct 1°23 A&O| -..-.| ____- 4.40|\Van Wert County— 
3%s R T 1948-1950 M&N 867%) 87 .-.||Butler Co 44s '214'24 _J&J| ..... ee 3.90 6s Rd 1915 to 1919__F&A)| ~-.-.| ----- 4 
3448 g Exempt 1952 M&N 86%) 8714) ---||_ 49 1916-1916_______. MT stead eaoat 3.90)/ Yo wn *5s 1915-25A&O| ~-....| --.-. 4.30 
3s g Exempt 1953 M&N 87 875%) .-- Cm e—4148'16-'34 J&J| 2 4 5s Fire Oct ’15 to’17_A&O} ~..--) --.-. 3.90 
3s ¢ Exempt 1954 M&N| 87 |------ I A a ORR rae 4 ||Warren Co 5s '29-'34.. M&S| -----| ----- 4.40 
3448 g Water Ex '54 M& BT  Teesene me Sew ee so ie es BE 6a 00.8 ite nam aoa 4}4||Zanesville—4s 1915.._...A&O} ~..-..| ----. 3.90 
3s Exempt 1955..M& oT Astenes nal Cansen ose Oem 1953_M&S} 111 138 ‘ess OKLAHOMA 
3448 Stk April 1 °54_ -A&O| 87 87%] --- a. Water-Wks '30.M&S/_..--.____-- 3.90||\444s Oct 15 1924- 33 A&O15) -----| ----- 4.25 
34s Nov 1 1929__._M&N 92 93 noel os Se Bian iiaccanalsannod 3.90)/\48 Funding 1918-’27.._.F&A| 96 | --.-- atom 
3.30s Co '17-'21 Ex..J&J| 64.30/4.15 oat 8 D'4s '17-'18_M&S|___-____.___- ..-||Ardmore—5s ee aoe. | aon bait 
3s g Dock 1924 Ex..M&N| 64.25/4.15%)| ---' war oy ys oe SNES OF El acéatalsneote 4.20|Canadian Coun 
38g R T 1950 Exem. wai 64.25 4.15% aoe it ts ae A | ee ll Tle, go Keres 4.20) 4sCtH 1922 34 1931- F&A; 96 | ...-. eno 
244s Pk Ex ’290p’09 M&N.------/------ 435| 444s Park 1953....M&N/-_.-..._._.-- 4.20} Muskogee—4 44s Water-Wks 

Niagara Falls—4s Nov 1921/------|------ 4.35 48 Aug 1 1934______- I ge inkl eee ed 3.85|| Sewer & School 1925 M&N)} 100 | .-..-.. bine 
34s 1942-1945_____ a 4.35, 4ssf 1941 opt 1921__J&Jj___._._____. 3.85) 5s Nov 1 1924.._... M&N; 100 | .-.-- gue 

North Tonawanda 4s’24A&0 -----~-|---_-- 444, 4s Sept 15 1949____. BE oeacncleccnes 3.85 5s rusds 1929....M&S|} 100 | --..-.. — 

Oneida Co—3 4s '16-’28F&A5 4.30/4.15%| --.|| 3.658 g Feb 1937__._.F&A)___._. _____. 3.85|| 5s Sewe 936 Lp eociee M&S; 100 | .--.. ann 

Onondaga Co 3s '15-’29_ ae7 4.35 4.15%] --- 34s Ref '56 opt ’36_M&N/____..___.-- 3.85)|Okla City—53° 37 op ’22F&A)} 100 102 ew 
4s 1917-26........ 4.25) 4.15% --|\ 34s 1938 opt 1918... F&A/_....._ ._.-. 3.85) 5s Water 1936_.__-. M&S; 102 | ...-. nt hfe 

Orange Co 3148 "16-24. eer Sony ee 4.20| 314s Water '45 op '25R&A|------_----- 3.85 58 Fund’g Oct 9°36A&0 9| 102 | __--- a 

Ossining—4 4s’ 18-'42_ Mae edendelosesce 4.25| 34s Ref 1952 opt ’32_J&Jj_....._._. - 3.85) 5s Fire Dept 1934...J&D)| 102 | --.-. ane 

Oswego 4}48 '20- 29._M&N|------|------ 4. -20)) 3s Water 1939 op '19_F&A/___...____-- 3.85) 444s Sewer 1936....F&A/ 100 | --.-. ade 
3s 1916-'22_______ ALO BABA BB este 4.20|Cincinnati School District— \Okla City 8 D 4s 1933_.J&J| -._-- oy eae 

Penn Yan 4.358 '15 to ’31Oct|------|------ 4.25) *4l4sApr’13 1934_A&013]_..... _..... 434)/0lc Okla Co—4s '24-'33.J&D| 100 | ..... mee 

gre 434s 1922... F&A|-.----/-----. 4.20! 4s 1936 opt 1906_.._...M&Sj_.-..._._... 3.89) ‘k. 4\%s'20to’’29A&0} 100 | -..-. one 

3348 1915 to 1930.__.M&S)..----/------ 4.20) 344s 1940 opt 1912._A&O}___... _____. 3.85) Oo N 

Putnam Co 4}4s8'18-’29_ F&A -...--|------ 4. 20||\Cleveland— ||Albany 5s ref ’31 0p ’21 A&O} --_---| ----- 4.75 

Queens Co—4s 1917.._.J&D------|------ 4. 2 5s Library 1918_.__- ae See 3.90)|Astoria 5s 1953___._._- J&B) 100 | -..--- ei 
{= eee BEE + ovccaleacene 4.20 eat St we, ‘15-"19- M&N ae per ...||Baker City 5s 1934._._._.M&S/ 100 | 102 on 

Richmond Co—d4s g‘ 21.J&J\------|------ 4. 20) sStimp Feb 1’'34P&A; 64.304.25%| ---||\Clatsop Co 5s 1934.__.. A&O} 100 | 102 dite 

Rochester—4 44s Fdg Apr’445 4.15/4.10%) --.|| sStimp Feb 1'32 F&A b4.304.25% .--||\Columbia Co 5s Road 
4%s Jan 15 1933____- J&J 10344| 105° | -__/) s Mch 1949... M&S| 64.304.25%| _--|| Apr 1'19-'24-'29-1934A&0|b 4.80/4.75%) __. 
46s eet og 1945.M&S).--.---|-.-- .|4.10 | “4 Ys Fire de | ee RIP ped .--||Dallas City 5s 1917-'°26 M&N| 99 | --.-..- sin 
+ 1922 to 1927 _____. J&JO 4.20/4.10%] -..|| 44sClarkAv 2°42, Be i ncade | aeune 3.90, Eugene 5s 1942______- PE eating | genes 4.80 

simp July 11924-J&Jb 4.20|4.10%| ---| 414s Bridge 193 -=--A&O) 22222) IIIZ 3.90| Multnomah Co 4143°32_J&D| 99 | 22-7 axe 
s Ref 1933 op '13-J&J 4.20/4.10%| ---|| 4igs Park 1938____- Sl mceahl aidad 3.90 Portland —5s ¢ CH '22_J&J/> 4.35, 414%) --- 
8s Bridge Sept . oo J&J\b 4.20/4. 10% --.|| 4.108 Paving 1030.7 A&O amie ‘mbiona 3.90! 5s Water 1923___._.- Jib 4.35) 4% pl 

Roc andCo—4s BODOG BEE c cnccelcaccoes 4.20)| 4.10s Sew Const ’30_A&O} -....) -..-. 3.90; 5s g Bridge 1908-77 -ALO b 4.35) 4 eee 
34s Fund '15 to '24_.J&D)------'------ 4.20; 4s Refunding 1918._._A&O} -.... ...-. 3.90 4i48 Doe 1943_..-M&N |b 4.35) 4 od 

Romé 44s Sept 15 '31._J&J_----- ah ae: 4.25| 4s Infirmary 1920..-A&0| _..-.. _..-- 3.90 Bridge Reis J&J\b 4.35) 44%) ~~ 

Rye—5s Mar 10'16-’38 M&Sb 4.30/4.25%| -..|| 48 Water 1920_..... BEER ‘wccod anced 3.90 is ater.1937_..... M&N|b 4.35 44%/ ... 

Saranac Lake4}4s'17-26M&S) 4.50/4.40%)| -..|| 43 Sewer 1925____._. SOE weasel ences 3.90 | Port of Astoria— 

4.458 ae. 15-’ 39 & JD 4 50|4.40% .-.|| 48 Refunding 1927..A&0O} -.... Ghee 3.90} 5s Harbor 1924-’29_.J&J| 100 102 Gee 

Saratoga Cou | 48 Park 1929....... nh comheed aedns 3.90|Port of Portland 5s '22_J&J| 102 | -..-- ase 
5s Road Feb B'16~ SE ncughlnenens 4.25) 4s Park 1931....... i dechel-anue~ 3.90) 48s Dry-dock 1934 ....J&J SS |) cesse ees 

Saratoga Springs | 4s Sewer 1919___.__- DT Gnined asdee 3.90'|Salem—5s Sewer’15-"33M&N/| 101 | -.... oid 
4s Par 191640 - _A&Ob 4.50 4.30% ---|| 4s Park 1924... ...-. gE eS 3.90 Aue tithes Beh teas 

Schenectady 5s '15-'33_J&Jb 4.30/4. 15%, - “ 4s Grade Cross’g ’30_A&O| .-..., -...- 3.90'|6s College Feb 1922P&A; --..-.| --.-- one 
om 1916-1931_____ A&Ob 4-30)4° 15%) - ..-||Cleveland S D *414s’16-35_| 64.35 414%| 0 lie’ eny—4s 1915-19..Var, 99 | --.-- one 

s Pub Mkt '16-’30 er 4.30/4.15%)/ -..|| 4s 1022 etn initia ehbiestan APR Fae |3.90 as 1917 °22 & °27..... wat. Be. |. cewae — 
4M%s 1915-1934______. &Jb 4.30] 4.15% en 4s Jul , RRR DE Gaenel anos \3.90| 4s Street Imp 1937..M&N/ 99 | ...-. ene 

SchenectdyCo4 43’ rome ays 4.20/4.15%| .__|\Clifton din ¢ Cincinnati) — | 3s 1915 to 1931.._A&O0/b é: 15 TE aiuead 

Solvay 414s 1916-40... F&Ab434 %|4.40%| _-_|_ 4448 Water 2d ser 22 A&O| .....| ----- 3.90|/Allegheny Co 4s 1934..M&N| 99 | -.... eee 

Syracuse—4s Wat 1920_J&J 64.20) 444% ...|\Columbus—4 4sSew’21IM&S .....) .-.-- 3.90; 4%s Nov l 1943_.._.M&N Ad 15 echoes aes 
y Refunding 1929_..J&D 64. 20) 4% soot Gb Ree & Mts nannead Nt ree es 13.90) 48s Road 1937 PRLS F&A! b4.30/4.20%| ... 

s Water 1928____- J&IJ 64.20) 4 vA --.|| 48 Sewer '33 opt '13.M&S/ .....) ...-. 3.90) 4s Road 1938..-..-..-. F&A) b4.3014.20% ne 

3 ater July 1 1920_J&J 4.20) 4' i .-.|| 43 Wat-W 45 op '20.M&S| ..... —-.-- 3.90, 4s Bridge 1942.._... F&A} 99 | 100° | -_- 
Tonawanda 44%s’'16-’42_J&Jb 4%) 43 ---|| 3348 1932 opt 1912...J&J| .....) .-... 13.90} 334s 1932 opt 1922 -M&N) b4. 15! ied Gaal abl 
Troy—4 }4s 1915-1925..J&Db 4.25/4. 20% --- Columbus 8 D 4s 1926.M&S) ....., .---- 3.90) Altoona—4s '34 opt 14.J&J| b4.20/4.10%| _-- 
Ys School 1915-31__.F&Ab 4.254. 20% ---|| 3348 March 1 1923..M&S} .....) ...-. a = 4s Ref 1936 opt 1916. S&S aes oa 4.10 awe 

4s Water 1915-1925--J&Db 4.25/4. 20% =] | | 43 Highway '37 op '32J&J| 64,204.10 %| -_- 
3%s Water 1916-36__J&Jb 4.25'4.20 eee llaltoona’S Das "16 ty’ 35A40 ba 25\4.15 ane 











d Now of New York City / Plat | n Nominal. 


b Basis. pri 
*gubject to taxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities in 
that State are subjeet to taxation. Bonds issued prior to Jan. 1 1913 are exempt from tara taxation. 








54 MUNICIPAL BONDS. | [Von. 100. 













































































To To To 
Bonds Bia | Ask |Net. Bonds Bid. | Ask. | Net. Bonds Bid. Ask ‘Net. 
ock 44s '15-'44_ pre! 99 ¥4| 10044! -_-_||Hamilton Coes ett. .-A SS she's ee | REE 4.60, Burlington—4s 1919....J&J| 99 {_____. =e 
4s 1916 to 1935_._..M& 64.40)... enall OURS Seika ni o< Mscnsonicwccen 4.60} Middlebury4s’4lop’21_M&N; 98 |_____-_ ARES 
348 1020.2 Nas | ---|| 58 April 1 1945....- A&O Vecanslesavae 4.60) Montpelier 48°19 op’04.A&0) 98 |_--.-- jin 
4s °37 op 17 tax-exm_J&J| 98 |.....- ef Re CORNER Minn saabe coins 4.60) Rock nqham—40 16-°17.J&J} 98 |... eae 
ry 8 1930- 35-40____J&J| b4.20\_____- ---|| 44sCH& += yon A GPRS MAE 4.60) Rutland—4s g 1924_..M&N| 99 j{__._.. Behe. 
8 D 3s 1931._J&J|  64.30/_____- sisal a AED &Jjb 4.704.55%] -__ VIRGINIA 
Easton—34s 1928....A&O| 64.20_.___- -=-| 58 g Im a> 1931. -Ae Olt 4.704.55%| —_.||6s deferred etfs 1871--.T&I)-—-—— | ur 
Easton 8 D 4s'240p’14 F&A) 9644)__--_- met unding 1940__.M&N|b 4.704.55% nein os ee Bros ctfe......... 59 60%! _.. 
Erie—4s Street’2lop’11J&J; 99 |__---- send s Funded &c 1937.J&D\b 4-704. 55% A gs" Riddisberpor 1932 opt 
Harrisb —4s 1920...J&J} 99 | 100 | __- 4 s Water-Wks 1949.J&Jib 4.704.55%| -__|| 1900_._.__--.---.-. 84 Ree 
1 1926-’32 _.M&S; 99 | 100 eh. 4s June 1 1929_____. J&D\b 4.704.55%| -..||3s Funded debt 1991__.J&J| 8214) 83 oie 
@ Pu Im 1916 - "36M&8, 99 | 100 | ___|\Loudon Co 5s July *43-.J&J| 101 comune ---||Danville—4s Refg 1931_J&J)__..._|....-- 4.60 
8 1915 to 1925...M&S| 64.15)___--_- ..-||Memphis 5s July 41954. -J&J b 4.60\4.45%| ...||Lee Co—5s 1916-’41._.J&J|______|__-__. 4.75 
Ha bg SD 3}4s8'16- *33A&0 64.25)...... ale 44s Refunding 1926_J&J\b 4.00 4.49% atl Es Ret Tum *26 op.-J&J) 101 104 an 
azleton—4s ’36 op '11 F&A! 044% _----- i, oe + Refunding 1939_J&J\b 4.604.45%] ___ 8 Ref June 1 1927_J&D}______|____-- 4 
one lr ay 40s '15._.M&S; 100 _____. -..-|| 44s St gt ze "46_F&A\b 4.604.45 oan 8 Pub Impt 1939._J&J__-___|_____. 4 
ery DE: *21 op M&N| 64.50)_____- ware 444s Park 1947__._-- J&I\b 4.60.4.45 om s Pub 2 eet BO AeE nore lant can 4 
one 1 1923.” Mé&s S| re Staal 46s Strest. 1947 .---M&S/b 4.604.45 ren ts Ref Oct 1934_..-- Sy ey: 4 
yt Build! ing 1930 opt M&S; 64.25_____. onal. SEs tiekskeoed J&I\b 4.604.45 ial Newpons News 44s '48 J&D)__--_ |} 4.7 
Lancaster—4s July "15-20 ae OE leccenc Gaul 4s Park 1959__. - A&O|b 4.604.45 aia s Feb 1953 ____-- | iL et PACU ES, 4.70 
4s Street Im 38 ‘28 A&O!} 97 | 98 | -_.|| 48 Water 1933_____. MEN|b 4.604.45%] .__ treet Nov 1 1941 M&N______|______ 4.70 
McKeesport 8 4¥4s | Memphis 8 D 448 '°59._J&Jb 4.704.50%| __- Nortolic—6s Ren 1923.J&D| 100 | 10034) ___ 
hE ang TS MEN! ...__- pees 4.25 |Nashville—6s Wat 1921-3&D/> 4:60.4.45%| --- s Munic Impt '42M&S| 95 | 98 | __- 
Norristown 44s 1943__.J&J| 102%')___... snail 5s March 1933__.--- &S)b 4.604.45% nou s Renewal 1941_.A&O) 95 98 aan 
Philadelphia—4s 1937..J&J| 100%) 1015} ___ e 1916-1935. ....... Mas b414%)| 4.45%] --- s imp ay 1940_.J&J| 95 98 eet 
4s Jan 1 1938_......-. J&J| 100% 1015%| ___ s Sewer 1923...._A&0/b 4.604.45%) ___ is ( 3 eee J&JI 90 92 mbic 
4s July 1938_._..... J&J| 100% 1015%| ___ s Street 1935____-. J&I\b 4.004.497 sick 4s Water Oct 11934_A&O, 90 92 am 
4s July 1940____-._ J&J; 100%) 101%} ___ ai gs Trunk Sew 1940.J&J\b 4.604.45 oon ‘is Impt March 1936_M&S, 90 92 co. 
4s July 1941_._...___ J& | 100%) 1015%| __- 4s High Sch 1940__J&J\b 4.604.45% jax Portameutie—4 81940 F&A’ 96 97 aa 
4s July 1942_._._..__ J&I) 100% 10154} ___ 4s (Tenn C RR) ’24. ~~) b 4.004.497 weg 4s Imp Oct 1 1942_ A&O! 96 97 ie 
4s May 1 1943__-___. J&J)| 100% 101%} ___ 4s Sewer 1927... &Jib 4.604.45 ane 4 Sch & Sew 1938_J&J) 96 97 nme 
34s Water 1931____- J&5| 93%)..-..- -..|| 49 Water 1928_._.... a3 b 4.604.45% ..||Richmond 5s ’20 to ’22_J&J|______|_.___- 45% 
344s July 1932__._._- J&I3) 93%4)__---- ---| Putnam Co—4s ’39- say? | in 
84s July 1 1934____- TS i > ol ae ---|_ 44s Road 1941... Jul jad 
Phila S D $¢s '24-"43_J&J) 64.10 4%| ...||RobertsonCo4s’4lop’31_J j rit 
4s 1923-1942________ J&J} 99 |....-- _.-||\Shelby Co-4}4s Sch ’41_J&J dikes 
hey 15-"50J&D + 15 4.05%| -..|| 4s Court House 1955_J&J TES 
4s May '25 op '10-'°22M&N ieee G aya, TEXAS ; ae 
4s 1916 to 1927____- M&N B18 a at ---||/Austin = 1915-1942___.J&J a 
4s 1916 to 1939______ J&J) 64.15... --.|| 5sSchBg&Hos’ P1981 32 & J}: ¥\ 2 
4s 1915 to 1936_____-_ i. 5) eee seiecag 4-5s Refunding 1931_.J&J; 96 98 1943 J&Ib 4.5 ° i= 
4348 1916 to 1938__.M&N 64.25... .... .--||Beaumont 5s 52 op '32_A&0O) 10134 103 | __- wt) 44s Ref 1936.J&J\_...../.-...- 4.65 
8s Apr '16 to '30._._.A&O} ----- --... 4.35} 5s Water Works 1954_M&S) 101% 103%) __- s St Impt eer tS bei pis 4.65 
Pitts 8 D448 '22°37_-J&J| 64.25.7722 ---||_ 48 1942 opt 1922....J&D} 88 | 90 | -.-| s Pub Ri lecoccclencces 4.65 
Reading—4s '16 to’28_A&O;} 99 (|_____- occa |Bexar County— ts St a | ape SS, Ree 4.65 
4s 1918-’23-’28 ____. Bee. BP. lewaccs anal 5s Dec 10 has. 33 A&O10} 100 |_.-._. ..-||Stafford Co 5s 1942____- et BOP. lececcas neni 
4s A 3 ye opt 1898._.A&O; 9914 ___.- ---) Cameron County— Tazewell Co 5s 1923-46. J&J'_.__._-|}_-_--. 4.75 
Schuylkill Co—4s’160pA&0O| 99% ____- -..|| 58 Dec 10°51 op ’21A&010) _____. Ateets ce WASHINGTON 
3s Jan 1 1921 opt__._J&J| b4.20______ seis “I enurnese ee 20p’32.35&@J|_.....|/...... 4.80) Aberdeen 534s '22-'31__J&D)__..._|_----- 4% 
ton 44s '15-'41__F&A| 644 4.10%| -..;Dallas—6s Fund 1917-A&O\b 4.504.30%] -.-_'| Bellingham i a csidclennens 4.70 
4s 1916-1937__....- M&S; 6434)....-- eee 5s Water 1917_.----- J&Ib 4.504.30 .--||Clallam Co—4 4s 1921 M&N)|______ | withoneas 4.70 
4s 1920-25-30-35 _..A&O| 064%. _.. see 5s June 1 1931..---.. J&D\b 4.504.30 ---|/Clarke Co 5s’350p’25_Jan1b 4.754.70%| --- 
3}4s June 1915______ J&D|) 9934)... . oh 5s g Aug 1928._..... F&A\b 4.504.30 ---||Everett 58 July 15 1931_J&J_.....|...... 4 
Scranton 8 D—4s '15-'18-’23- 44s Sch 1916-19052_M&N/\b 4.504.30 .--||King Co—5s 1928__._- ES Zia GE H 4 
: oy ere A&O| 64.25 ...__. ---|| 48s Water ’47 op "17 -A&O\b 4.504.30%) ---|| 5s C’t House ’33 opt May ______|_____- 4 
834s 1915-1932_____ F&A| 64.25_____- hie 4s Water '16 to '49__M&N b 4.504.30 aaa 5s Road a eoihier duane | ERS GES 4 
Uniontown— | 4s School 1915-'51---J&J|b 4.504.30%| _--|| 434sHarb opt °22-30Nov1______|__._.. 4 
4sIm’28 op’18 tax-ex M&N| 064.354.20 a see OY i 10’51Apr 10) 100 102 ---|| Lewis Co 5s 1923-’32_._._M&S _.____/_...-. 4.6 
Wilkes-Barre3 48’16-’29F&A\b 4.35 4.20%)| ___|| 5s Viad & B Feb 10 Pierce Co $e nef 250, Pl ccc cclecesss 4.60 
4s 1916 to 1935______ J&J\b 4.35 4.20 Sick 1954 op 1924 ____Apr 10)}______ Se 4% 4s Ref 1926 opt SU aE inc nccalcoce<o 4.60 
4}4sImpSer I '22-"38 A&O\b 4.35 4.20%| ___||ElPaso5sW WPurch’50.A&O|______ pees. __ .||PortofSeattle5s’15-'55. M&S ___---|_..._- 4.80 
rt 344s ’290p’09M&S| 64.30______ Laas: 5s Fund 1951 opt’31_M&S} 101%) 103 ane 4%s Jan 1916-1955_J&J ______|____.. 4.80 
HODE ISLAND Fort Worth—6s 1922.._F&A! 104 | 106 ---||\Seattle—5s 1915-1930. .J&J)_...../.....- 4.60 
sg8 H 1934__.____ &J;| 93 | se de es aati 5s Refunding 1920_..J&J| 98 100 dew 44s Sewer 1927..__. SSR: (GaRRASe: 4.60 
88 te H July 1938_..A&O} 83 |_____- ie ry Apr 1951 opt ’31__A&0O} 101 102 ee. 4s Water 1931__.-. RSD Ae: 4.60 
Bristol—3}4sg1930_..M&S| 91 _____- ate tImp’48op aft’28J&J| 95 98 | ---|| 434s Park 1931_...-. RARE US i: 4.60 
Burrillville—34s1939_.M&S 90 |______ ahaa sSch '48 op aft ’’28.J&J| 95 98 ott 4s Light ext 1932__J&J)______|_____. 4.60 
Prov s Sch’49 op Patt "29 J&D) 95 98 ee 4s Lib ; eu "SB. ABUIG......<leconce 4.60 
as § Fdg June 15’°47_J&D| 93 |___--- Pes funding 1941...J&J|______|)______ ..-|| 48 April 1 1929_.___. BER Spiga 4.60 
Lincoln—4s 1928... _ Te 2 a eee aa FtWorth SD ss" 530p'33J&J} 100 102 aia —— 8D Nol4 449824 MEN'__.___ |. - 4.60 
ae 1916-39M&S| 102 |______ _.-||Galveston— s Mar '16 to '31_._.M&S______|_..._. 4.60 
60 goad CE F&A! 98 9814| ...|| 5s Water 1928 0p '08.J&J-_| 99% 100 | -_- Sno omish Co 5s’3lop aft’21_._.__|...... 4 
4s May 15 1948_____ M&N;| 96 97 .--|| 5s Lim debt Sept 11921--| 99%) 100 ..-||\Spokane 54s Fund '18_F&A ______|_____. 4. 
84s g High Sch 1954 J&D| 86 8644! __.|| 5s Lim debt June 1 1923.-| 9944) 100 | __- - Park Dec 1 1927..J&D)______|___-__- 4.60 
roe et—44s 1950__J&J| 103 |_____- vives be Lim debt 1927._...-..-. 9944 100 ae s Bdge Const 1931 J&J\__-_.__ |}. -__. 4.60 
s Sewer 1952._..J&D}____.-|_____- 4\%|| 5s Grade Rais 1944._.A&0O) 99% 100 = hl ‘ s Water 1935....J&J)_...._!_. 2. 4.60 
4s Water BUI coe ts M&N;|; 95 |...-..-. Poi 5s School 1915-1954. M&S}______ 100 /|4.90 4? s Park 1962... .- MNES ete 4.60 
834s 1922_......... "ee .-.|| 53s Wat & Sew 1916-34 M&S; 99%! 100 | __- ater July 1 1925_J&J)_._...}...... 4.60 
Providence—4s g 1921__J&J| 98%4 9934! ___ : sGrad &c *480p’ 28.J&J! 92 93 apie SpokaneSDNos1 4}49’ 203 £5)... |... 4.50 
= 2 aa A&O| 98% 991%] __- sGrad&c’ ep 29.A&O| 92 93 | ---|| 4348 May 1 1931_...M&N/______|__.... 4.50 
ay 11944______ M&N| 98 | 99%} __- Galveston Coun yo ont Aug 1 1915-1922-_F&A ah: § Raa 4.50 
ds Jan St SHE: J&J;| 97% 99%) __- 5s Bd Apr 10’ lop "S1A4&0)___... ae 5 kane Co 4s’ = 9° a on xulsbned 4.50 
Wat 1916... es 98% 99%! ___||Harris Co ts ‘47 op Az. — ERRBGE LEAS. 4.75\(8 vens Co—4 i ontnesliaseens 4.60 
& Br 1929.M&N| 93% 94%! ___||Houston 5s Comp '18__-J&J|______ _iigeee 8 4.80) Teale tb Se cn clowsowe 4.60 
jower & Imp 1929M&N| 87% 88%) __-|| 5s Sew Nov 15 1939-M&N}_____. eg 4.80) 5s Refunding ’15-’33 J&D)______|_____. 4.60 
went "15 to’'’22_._A&O| 98 |... .. pa ae 5s RefOct16’41 op’31 A&O}____ at eee 4.80 s Lt & Pow 1929._J&J\______|_____- 4.60 
Westerly—4s 1927_._.__M&S| 97 |______ --.|| 4348 Sept 1915-1952 M&N|__77 7 Birbic 4.80) s Refdg 1931...-A&O __-_ ~~ |_-_ 4.60 
3348 Water Feb 1929 F&A) 91% -_____- .--||_ 4348 Oct 26 '38 op’28 A&O}______ Rae: 4.80) Tac D No 1043 \. 4.7 Ses eoem 4.60 
Woonsocket 434s Fd *41J&D) 101 _____- ..-||\SanAntonio—6sg"17op’07 J&J\b 4.604.50%| -_- WhatcomCos > Sopa Jad A AR! 4% 
4%s Fund 1944....M&N|b 4.36 4.28%| ---|| 5s 1917 opt 1907-...F&A|b 4.604.50%| __- WEST VIRGINIA 
4s Funding 1941..__.J&D|} 93% _ __-_ ome r ae t a. 15-’53...-M&S\b 4.604.50% rad Charleston ae 41 op '275&3) 64.65, 4.55%| --- 
34s Wat May 1 ’31_ aN Sie RRS. od yi 1920__..M&N|b 4.604.50% ...||ClarksbgSD5s’4lop’21_M&S} 064.70 4.60% om? 
SOUTH CAROLIN ex ‘atealo Sch Dist— | Hancock County—5s Grant’ 
8 Blue 1928________ Nas 103 | 105 | _..|| 5sSept1 19530p’33_M&S|______ setae! .--|| Road Dist 46 op’32.M&N)______|_____. 4.90 
8 Refund '’33 op °13__J&J| 100 101 ...||Tarrant Co—5s Road & Bdg |\Huntington 5s 1944_._..Oct) 10434) 106 ane 
arleston bs Oct ’22_A&O)}____.- Seiad 444) Apr 10°52 opt '22._Apr 10)______)______ 4.70) Martinsburg5s’430p’29 Deci, 64.70) 4.60%| --- 
. ore SES ipine dle ames te 414||Waco 5s Impt 1920__.M&S|______|- "~~ -~ 4%4||Mercer Co 5s ’440p’24A&015! 101%! 103° | --- 
4s Sewer” cE cows ala amu oan 4%|| 5s Nov 1 1934__..-. a ik go oo 4%4|| Parkersburg 4s Wat '29 June) 64.70) 4.60%) ---. 
4s = ay 37 fanemm) . Si dinmnalaiedinei 414|| 5s Sewer 1937._....- eed ese 4%|| 44s June 1 1933..._.J&D) 64.70 4.60%| --- 
38 (tax-exm) -J&J)_---..--___. 4}9|| 5s Water- bby 1942-_J&J|b 4.904.75%| _-_| Wheeling—6s 1924 op-.Nov, 4.70 4.60%| _-- 
Cheraw 8 '52 op $3.-July 1 1) 100 | 101 |---|) 48 Jan 1 1931, ---- ------|----.- ieeteed 4% oa City 1919 op 1906-July 64.70) 4. 60%| -—- 
“ees Miskiea| 1S /2--| pBNUER TALES as ai |. | etedieetaetaae-dany etl - 
na ey P ossessions— orejign Goivt. 19 § 50. a 6_..Ju b4.70) 4.60 ome 
4348 Water 1945." J&J| 100 101 ‘|---| UTAH hs tt WIScCO SIN , 
Greenville 5s 1940_____ kn andolden mee 4.60/58 Capitol Bldg 1934 -.-J&J|b 4.30 4. 20%|4. 20 am... 44s {o16. , SS SR 4% 
5s Street 1942_______ ET ames alee ne 4.60)|414s Capitol Bldg 1935.A&O} 10314%4N104 ---||Fond du Lac 4)s’ 16-°35...|_.....|------ ace 
Richland Co 5s 1933__._.J&J| 103 104 | __.|\48 ‘Capitol Bldg 1934 ---J&J\b 4.30 .20%|\4.20|\Green Bay—5s 16 to "17 ME cconceleccece --- 
Rock Hill 5s 1951 op ’31 J&J| 101 102 ‘|48 as Bidg 1924 -..J&J|b 4.30\4.20% 4.20| 4s Refdg 1915 to’20__.J&J_._-._|_....- ose 
Spartanburg—4 4s '35_A&O}______|_____- 414|3%s Refunding 1918__.J&J|______ Dabble 4. 30 | Kenosha—3 34s’ iL &  £eeK eee os 
SOUTH DAKOTA |\3348 Refunding 1920__.J&J|______ ates 4.30 |LaCrosse 4348’ 32 op ’22 ERR Tah a 4 
mer ry 8 1915-1921 A@O|______ ______ _..||(Box ElderCo4 4sSch’32F&A}/______ iy ae 0 4.70) ~ WEE Os OP “Shseticnncscalcccoce 4 
8s Sewer Jan 1932_._J&J|/____._. _____- ---|| Ogden—4%s 1929____. S&S |... 8. le ae 476i, s Refdg 1919_...-A&O SEER, ER one 
8 Sewer July 2 ’26J&J2|)____..______ pa 448 Refunding 1932_J&D}______|______ 45¢/|L ade Co 4s '15to’23Juml)___._./_..... age 
Mit ell—5s '240p '14 M&N|___________- pele s Ref Wat 1933_.M&N/| 9814) 100 * Mi son—4s Oct 1931_.AéO______|______ 434 
Stoux Falls 5s 1931__...J&D/______|_____- a 4s Ref 1921 opt 1911_J&D/______ Pes 45% | Marshfield 4343 "SE" BBE cncccalaacece 4.3 
Sioux Falls S D 5s 1935.A&O| 106. 108 cool Ogden 8 D 48 ’22 op °12_J&Jj______|__.__ 4%)! Te tan 15 O07 CB)... ccclecocen 4.15 
| Salt Lake City 44s '24.J&Jib 4.55 4%% ---|| 4\%s W W Jan '16-°32 J&J'______|______ 4.15 
TENNESSEE | 434s May 1 1934___.M&N|b 4.55 43,%| ___|| 414s Park 1916-1935._ J&J _.._-~|_-___- 4.15 
6s Refund July 11915._J&J| 100 ____-_- .--|| 48 Refund Jan 1921__J&J\b 4.55 4%Q ---|| 48 Viaduct 1915 to 26 J&J}_____.|_..... 4.15 
Blount Co 5s 1921, 1926,| || 434s ref 1934...._ _. M&N/b 4.55 4% ---|| 3348 July 1915 to '21_J&Jj_.....|...... 4.15 
1931, 1936, 1941, 1951 ell Tienes oem ihis th edna 4.75) 48 Water ’20 opt '10_A&O\b 4.55 434%) ___||Milwaukee Co 49’15-"25M&S______ | aman ee 4.20 
Chattanooga’ 5s 1920 A&O 15|___..._....- 4.50| 488 & W '25 opt '15-A&O\b 4.55, 44 %| _~_|\Oshkosh 434s 1916-34._ F&A _----_|_----- xa 
i338 Public Imp 1037.J&@Jj._...../...... 4.50 Salt Lake City 8 D 48’30J&J| 9354 9454) ___||Racine 44s Ref’16-'30 F&A ______|_____- 4.20 
8 Rfg Apr 15’39A&015|___________- 4.50| 44s Feb } 1932_..-- F&A| 98% 100 | _..|| 48 School 1916-1923. — A NY: 4.20 
iiesosce Dec 30’41,J&D! 64.70 4.50%] _..|| 414s Aug 1 1933__-__- F&A} 98% 100 ane 3%s Sch ’ 19 kL. - 3 3 eee 4.20 
434s Park 1942.___- M&N| 64:70 4.50%| ---|'Salt Lake County— | Racine Co 4s '16 to '23- > eae anak a 
e Co Rd & Bge 1919, || 4348 Fund '26 op '16.F&A}______|_____- 4.50) Wausau" 4h4e (1833 -A&O ---22) 20-2 4.30 
ey OD | a pee 4.70) VERM ONT 
Davidson Co 4348" 3870p F&A) b4.70 4.60% aoa Barre—34s'22 op 1918_J&J| 96 “_____- ...|/63 Insane Asy We1e. RE od: lla 
4s Turnpike ’220p’12 J&J| 64.70 460% aaall ‘Benni m—4s 1917...J&J| 98 |... ...| 68s Pub Bldg ,1919-'28 gry 2egeceleesese --- 
Grainger Co fl ee  * . Wi 4.75 'Brattleboro—4s 1918...J&J' 98 |______ ...'Cheyenne 5s '31 on '11_F& 98 Too --- 








Fiat price. b Basis. nm Nominal, 








BANKS AND TRUST COMPANIES. 


r share, not per cent, except for stocks of New York City, Brooklyn and 


9 otations in this department are given 


ian 
nominal. 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show 


55 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other 


institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
the book value. 


tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 















































































































































ALABAMA—WNat,. banks March 4; State institutions latest returns. CALIFORNIA—(Concluded.) 
; Surplus Gross : Surplus Gross : 
Capital. | & Profits.| Deposits. |Par.| Bid. Ask, Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 
Birmingham— $ $ $ Per share. San Di i $ Per |share. 
Amer Tr & Sav Bk.| 500,000| 412,772) 4,197,399| 100| 160 1175 | san Diese’ Seok. 200,000 391,887| 3,639,533|....|.-- nn 
B ’m Tr & 8_| _ 500,000, 709,195) 5,453,667, 100, 250 [260 UnitedStatesNatBk 100,000, 22,837) 456,367|...-|.....,|----- 
First National Bank) 1,500,000; 1,691,978/10,814,242) 100) 240 (250 Southern Tr & § B 350,000, 105.383! 2,235,467|----|---_- yi or 
Mer & Mec T & 8 B 100,000 ,67 927,906 106 110 {120 San Francisco— « 
Traders’ Nat Bank-| 250,000 73,312) 1,206,944) 100) 140 (160 american Nat Bank 1,000,000 510,227) 4,989,202) 100/.____- 130 
Mobite— | Per share. | Anglo-London-Paris 
Bk of Mobile, NBA! 100,000) 114,209) 81,367,639) 100)-.---- |----- ational Bank_. 4,000,000 1,868,724/28,269,138, 100|______|____. 
First National Bank 000} 640,889) 3,564,843) 100|-.-.--)..--- Bank of Calif, N A_ 8,500,000d8,367,470|d 37530176, 100; 184 |186 
Merchants’ Bank..| 150,000 220,000) 1,300,000| 100\------|---_- Bank of Italy "250,000 '350,219|16,272,463| 100|.__._.|_.- 
People’s Bank_.--_- 150,000} 679,768! 2,736,000 100)...---|----- Columbus S & LSoc| _°130,000 _149,403| 2,309,012) 250|-----_|_--_2 
Cit. —— & Tr Co et 510,023| 4,541,304 se Mae Oy Py Crocker Nat Bank. 2,000,000 3,101,600 |20,453,260|) 10U|_.-.-_|_.-.. 
ontgomery— er share. | Don’hoe-Kelly BCo, 650,000, 277,000; 1,990,000) 100)...--~j..-.. 
Exchange Nat Bank 300,000, 498,688] d706,875| 100| 116 120 Pirat National Rank 3,000,000 1,994,626 14,754,531) 100) 210 [220 
FueriarBec-| “QQ0000 GHALSAO SESE 10e| 189 tat tar | PropeayAmer Bask 0, ong 
at “#8 r x ,032, | of Savings_____. 750,000 317,601 6,233,252! 100'______|__._. 
New Farley Nat Bk 200,000! d49,517| d632,069| 100) 105 (107 German 8 & L Soc. 1,000,000 1,908,083 55,676,613)1000| 3525 |3750 
Alabama Bk&TrCo! 300,000 39,549 363,244) 19M 100 (102 Humboldt Sav Bk. 600,000 515,013) 6,653,636) 100) 105 |_.--. 
Bullivan Bk & TrCo| 250,000) 31,820/ 249,365) 100______|____. Mercantile Nat Bk. 2,000,000) 1,133,827| 9,178,749! 100) -..-.|_..-- 
Union Bk & Tr Co_! 199.000! 48,782) 396,061! 100 125 130 Merchants’ Nat Bk 1,500,000 4278,522\d4,107,446| 100|__.___|____- 
ARIZONA—Nat. banks March 4; State institutions March 4. Mutual Sav Bank -| 500'000 _4847402| 8'o14444| 80/75" ~|aB-~~ 
Phoenix— Per share. | Sav Un Bk & Tr Co) 1,500,000 2,169,743/33,804,196, 100)_.___- 250 
Bee Beg argone| 700.00) eyez araleytze.go0| W-nmnv-|icvo- | Beepeeetabetaeaes | 00m S0ang eer S| 490 a5 |o222 
oenix at -| 15 ’ ’ ’ sus! BU lecceoe leooece - ’ | ’ ’ V0) B2OYU) B49 [www we 
Phoenix S Bk & Tr. 100,000 68/449) 676,908)... s<| ces. lowass Wot an Long Piet $.000 900) RS + oF Ote,09e Je _ seeee 
Valley Bank_.....' 500,000 35,917) 1,408,389/.._.'___._- ters etro onsolida ted w erchants’ |Nat.|Bk. 
y a Anglo-Calif Tr Co. 1,500,000 426,236 9,025,846] 100|__-__. 116 
ARKANSAS—WNat. banks March 4, State institutions latest returns. First Federal Tr Co 1,500,000 308,344{ 4,380,404) 60)....--/_.... 
Little Rock— Per share Union Trust Co... 1,200,000) 1,997,224,19,951,997| 800) 2200 =~ 
Bank of Commerce’ 100,000 256,467) 1,767,958) 25|-..._- leans 28 see Pbk pein 
England Nat Bank. 200,000 43,866) 605,728] 100/ 100/120 | Bank of San Jose 800,000 203,421) 2,856,769) 100|-.....|--~-- 
Exchange Nat Bk.| 300,000, 265,570) 1,526;708| 100| 100 |160 ret NationalBank; 300,000) 4291,786/43,758,770) 100)-...--|----- 
JoseS Dep Bk. 300,000 740,427) 4,430,523) 80)_..---|_..-. 
Pecrle's Sor Bank: {do'oo0, a°109] “"s01'618| 25] 200 [272 _ | Security Sav Bank- 100,000 82,749| 1,334,527 | 
eople’s Sav Bank. ’ > 301,618, 25) 200 |... .. = ’ . ° ko? | adapt teretathe tad etabacierte' 
Bankers Tr Co...-| 250,000, —_2,247| 211,916] 100] 75 | 85 | Security State Bank, 100,000 = _70,016/ | 525,191) - --|------|----- 
German Tr Co.-_- 250,000 47,465] 342,618 100) 100 117 eee ee Se ee ey See ete 
Mercantile TrustCo, 300,000 52,167; 689,684) 100) 100 [135 Comm’! & Sav Bk.) 300,000; 217,918) 2,377,189)____|)_...._/_..-. 
Southern Trust Co. 500,000 169,469) 1,063,988, 25/..____ 100 Four Nat Bank : 347847] aba'd 
Union Trust Co...| 260,000, 227,512| 1,296,780) 100) 100/190 | Gon'roaquin Val Bk 264°300483/273| 3,869/080|..22|-22222\22227 
Citizens” Bank vq, 200.000 156,147} 980,248)... 156" |197 "| Stockton Sav Bank 400,000. _99,162! 1,472,189)___.!__..._!___. 
nBelt ‘0 / 48,516) . $06,160) ....)....6.].s.. 
Merch & Plant Bk. 175,000 181,965) 1,039/863 i8i 195 CARDO ~- i Ses OTe 
Simmons Nat Bank’ 200,000 _»70,541' _»974,710' 100'-~~---!----- COLORADO—Nat banks March 4; State institutions latest returns. 
CALIFORNIA—WNat. banks March 4; State institutions latest returne. Colorado Spgs—| ] ; Per \share. 
Berkeley— Per \share, | Colorado Sav Bank 50,000) 112,340) 1,046,310 100/...---)-.... 
Berkeley Nat Bank 250,000 70,739)  672,219/....|......|____- Colorado Spgs NB) 100,000 £79,909) 643,735, 100|-.----|..... 
Berkeley Bkof S&T, 400,000, 282,400| 4,237,185|.---|------|----- El Paso Nat Bank-| 200,000 237,470) 81,312,461) 100/------|---.. 
First Nat Bank. --.| 300,000, 128,506) 2,552,167|----|---2--|----- enemies Nas EE--| 200,000 9200,207 $2'887.,476| See lesbo 
: Ts ation ® i ®8 ’ 82, 2270) TUN)... -/ eee 
CaS Cer BE.) SEN cient: iain Meee teat Colo Title & Tro. 300,000 97,840] 1,319,780 100)-2-=-7)7-2-- 
enver— | | er |share. 
Farmers’ Nat Bank 300;000 370:004| 1,745,089 -222/-2222|72222 | Central 8 Bk & Tr_| 300,000, 75,571) 3,732,660) 100|-...--|----- 
Fresno Nat Bank-.| 200,000, 395,487| 1,022,364|--__|-_--__|-___- City Bank & Tr Co} 100,000, 7,232) _ 368,996) .---|-...--|--... 
People’s Sav Bank. 100,000 164,120] 1,995,269|..__|_..._-|__.__ Colorado Nat Bank 500,000) 1,538 ,537/15,636,977| 100)/...---/..... 
= ’ , | ’ ’ ’ ph) BY | ww we ww wl eww ewe 
Union Nat Bank... 150,000 132266) "867,014|~.~-|27->--|---:- | Denver Net Bank-| 1,000,000) 1.298,367| 9.980.218) 100 
os Angeles— er |\share e sf ° ae ah ee oe Ck 
California Say Bk... 300,000, _77,953| 2,929,347| 100| 135, |140 "| Federal Nat Bank-| 200,000, 14,233 1,105,963}. -— -|--.--=|-.--- 
Citizens’ Nat Bank 1,500,000) 762,676) 9,576,296) 100) 234 242 First National Bank 1,250,000 1,064,440) 15,458,826) 100)_...--|_.. 2 
Commercial Nat Bk) 300,000, ¢178,836|c 2,430,293, 100} 190 |200 | Hamilton Nat Bank 250,000 —58,004| 1,579,562). |---|... 
Farmers’ & MerNat 1,500,000) 2,078,064/13,204,760! 100! 300 375 U 8 National Bank_ 400,000 429,721 5,801,307) pA FE SEE PS 
First National Bank 1,500,000) 2,669,484/18,985,794| 100| 601 |615 | German-AmTrCo- 500,000 = 187,794) 4,052,014/ 100)..--..|-..-. 
Germ-Am Tr & S B, 1,000,000, 1,247,699| 18,463,899] 100| 335 (342 | Hibernia Bk&TrCo) 100,000) —2,086/ | 637,066) ..--|_.--._|_-._. 
Home Sav Bank 1,000,000) 82,610) 5,973,643; 100! 136 140 International Tr Co 350,000) 686,354 7,910,783 a eae 
Intern’l Sav & Ex B 300,000 80,223! 2,690,327| 100|....-.|__..- a yo ~ meee Mtbcepecne Ms bee Perret tans ates ue mS 
rnian Say Bk. 325, 42,273) 3,302,964) 100) 125 |____- Lea 
Merchants’ Nat Bk 1, ,000 3533,086 $6,937,274 100| 250 287 Amen Nat Bank 100,000) 23,474 555,096 Stan sovclebes 
Te eee yee 310,237 4,737,369 100 215 |250 Cogsenate Sat Bk. 100,000 28,639) 1,897,828) 100)..-.../..... 
Security Nat Bank. , 982] 2,815,326) 100/-._.../_.... 
Security Tr & § Bk 1,800,000 1,911,446/38,632,520| 100| 350 |360 ” | First National Bank) 300,000, 557,068) 8,035,948) 100|-.....|--..- 
Traders’ Bank____| 250,000 17,446 1,179,780 ns 115 Pueblo Sav & Tr Co 100,000: 92,464' 1,958,868) 100'....--'_ 
aaa yom 8 roo'ooo ter tae 3080 esa 2 darts! aden? CONNECTICUT—Nat. banks March 4; State institutions March 4. 
Los Ang Tr & 8 Bk 1,500,000) 1,531,961/18,271,091| 100 Bridgeport— ’ Per share. 
U & National Bank) 200, 04,342| 1,110,385| 100) 155 |__._. City National Bank 250,000 535,060) 2,712,331) 100) 215 |___.. 
Oakland-— | Per share. | Connecticut Nat Bk 332,100, 404,937) 1,851,013! 100} 190 |____- 
Gentral Nat Bani-| 1,000-000| #079'099|4s'080;900|.-0-| 2227 yn Pequonnoch Nat Bk Merged in| First Bridjgeport Not] Ble] > |7~> 
=| ’ ’ 8 ’ 80, ’ esc ec |cocecclcocce ; | gepor . 
PhceStuoal Wank 260/909 1400805800) 180 -c-----sas- | RMEBRTa ees-- | HO8:00G | “3O0) MELEE) 199) 385 [22 
ation: ’ €147,000) e3,055,000| 100)......|_.._- mer 0.- ,000) . 834,138} 100} 100 |____. 
Harbor Bank _____ 110,000 7,58 ids bsceee ee Hartford— Per |\share. 
Oakland Bk of Say_| 1,150,000) 1,256,344/22,117,530| 75 ...._- Aidan Am Indus’IB&TCo 100,000 100,082) 787,592) ..|_...__]_..-. 
preeny Bk&TrCo 400,000 86,200) 1,400,000) 20)...--- bien Aetna Nat Bank... Consolidated with) Hartford!) Nat| Bank 
Union SevingsBank, 300:000| 596'300| 5°140'925| 100-2222 |72277 City Bk of Hartford 440,000.” 151480, 1.215.401) 100| 121 |124 
ngs ’ ’ , 9920) BUY) 2 ee ee ee ee y 0 a o ’ 5 4 | , ’ 100 
_Pasadena— Conn River Bkg Co 150,000 300,786) 2,538,241) 30) 125 |_..-.. 
First Nat Bank_...| 200,000| 143,771) 1,715,173|....|_..---|_.--- First National Bank 650,000 555,859 n4,011,921| 100] 185 |____. 
Sun 'Natmeck™ 150909 "74a0] doy gul----|~-iaijv--- | Nenmont Betaeape QQ aupet Lt coun gue) Mae) 33g 260 
a ank — ’ »62 96,368)... ledane ation xX bank. 9 n ’ ni, e790; OVUL SS j---nn 
roomie tere So0'see | Tan ttal ggg Sg) -—-ccoo=7-a--- | Baaetaamnea ss 498.08) MURCIA gas tae 488) 280 88 
rown Tr av a ’ Mleécaloceedelenese ate Ban tCo ¢ 15,611) 4, 441) 1 i 
Dalene sar bul A28ony "HEF Bono =--[onn--/----- | Sour wtp sot 100-988 Hea tas) bean asl 8) Sap |20 
nion Tr av 5, | . ,762, hie odlneee Garin he onn Tr & § 0. ’ 82,046; 5,350, 100} 335 /|..... 
Sacramento— | Per \share. | Fidelity Trust Co__ 100,000 134,797) 1,068,569; 100; 300 /...-.. 
California Nat Bk. 1,000,000) d330,840\d6,785,375| 100/...---. slat teks Hartford Trust Co. 500,000 599,812) 3,639,385) 100) 365 |.--.-. 
California Sev Bk. 100,000 39,832 1,177,778 “59g {77777> aera Riverside Trust Co 150,000 132,379) 991,883 Hh 210 (225 
‘arm ec 50, ; 1,950,000} 100|_.....|--._- urity Tr Co.... 200,000 222,326) 1,449,035) 100) 300 |-_---- 
NBDOMills& Co} 500,000) 923,312) 05,407,427 ‘i EE PE New Haven— Per |share. 
People’s Sav Bank. 500,000 123,229) 3,850,771) 80|-..._- eal City Bank of NH. 500,000 276,496) 1,002,860) 100|....._|_..-. 
Sacramento Bank. . 500,000, 760,706) Kcsgen aa MANES a Ft. First | National Bank $00,000 485,841 1,900,727 100 -sq---|----- 
an Bernardino — echanics’ Bank -- , 36, 1, »36 ot .wek | lanewe 
California State Bk 100,000) (Oo) Be og eee ee Pee Merchants’ Nat Bk 350,000 294,549 2,345,925) 60) 67 |-.-.. 
Farmers: Exch Nat) 100,000| 62,500) 610,000|..--/....-.|..._. Nat New Haven Bk 464,800 517.536 1,581,067 100 194 pnedis 
an Diego— at Tradesm’s . ’ ’ | 1,325, 96  Jsedcce 
American Nat Bank 200,000 147,747) ee PT Pe een N H Co Nat Bank. 350,000 631,007! 1,886,955; 10) 22%)_.-.. 
Bk of Com & TrCo) 500,000) 286,337) 3,131,839|....|....__|____- People’s Bk & TrCo 272,300 90,986) 1,911,545) 100/_.____|_.._. 
First Nat Bank-...| 150,000, 336,762) 2,505,997|....|-.-.-.|-...2 Second Nat Bank.. 750,000, . 815,898! 1,754,232) 100) 194 |...-. 
Marine Nat Bank_-| 100,000, 22,037) —733,193|-.--|_.-.-- nde Yale National Bank 500,000, 418,009) 1,826,760| 100) 135 |..... 
Merchants’ Nat Bk _ 100,000, __558,712|_1,625,523!____|_-___- manips! JUn &N Hav TrCo 650,000 __ 534,823! 2/323,033| 100! 185 |--22- 
* Sale price. a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value 


will also be increased 
1914. 


Capitalisto beincreased. 2z Ex-dividend. 


h Ex-rights. 
e Oct. 131914. d Dec. 31 1914. 


e Figures are of date Oct. 311914. eSept. 12 1914. 
n May 1 1915. 


: tJan.13 
e March 4 1914. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





CONNECTICUT—(Concluded.) 














































































































ILLINOIS—Nat. banks March 4 (close of business); 


State institution 









































l Feb. 18 (opening of business). 
Surplus Gross Dough | l 
Capital. | & Profits.| Deposits. |Par. Bid. | Ask. | | Surplus | Gross 
ital. | & Profits.| Deposits. |Par.| Bid. | Ask. 
Fis? National Bank| In ‘hand's of fecel . ilen3* gram — : = 

rst National Ban n hands of receivier | | Aurora— 3 g g Nomiinal. 
Merchants’ Nat Bk; 100, 35,886) 310,129) 106, 105 --... Aurora Nat Bank..| 100,000 275,164) 1,515,624) 100) 400 (450 
Thames Nat Reek. 1,000,000 666,171) 1,769,069) 100; 160 --.-- First Nat B 1 hela 100,000 172,986) 1,797,324; 100) 275 |300 
Wace ces--=| Soave = Sh EY) Seeen OO 100 + ahare, | German-Am Nat 100,000 149,570 1,269,592} 100| 275 | 300 

aterbury— *| Merchants Nat Bk.| 100,000 165,540) 1,009,229 275 
Siren Ne Noe Bk] 200000] 160'000| 2°284's40 igo 178 200 | Qld Second Nat Bi 200,000 : 927,503} 100, 110 |125 
anufac’s’ Na ’ A ’ ’ ,101 29,494) 100)_.-_..|---.. 
Waterbury Nat Bk) 500/000} 451/239! 115201457] 50| 80 | 82 | AUroraTr&Sav -_ enttnay +9 eaneetati Tate 
gaan eee] $08.e0n) | sr der) ans) tap Lie ooo CHA. ie |g 
#8 x , y | 110 |----- Aetna State — 200, 000 23,779) 399,404)-...) 110 |115 
Waterbury TrCo.. 200,000 29,339 975,948 100 100 (110 | Amer State Bank..| 400,000 141, on 3333 °684 100 Pee 
: ; Austin State Bank_| 100,000 73, .233,684| 100)......].--.. 
DELAWARE—Nat. banks March 4; State institutions latest returns. Broadway State Bk In hands of recleiver aits enna tinea 
Wilmington— | Per |share. | Galumet, Nat Bank 10000 -35'422| \*966;085| 100 104 |108"~ 
> a av ’ 
Central Nat Bank_| 210,000 100,082} 501,186] 100/ 110 |120 | Gehtral Mfg Dis Bk} 250,000 47,999) 1,168,220] 100) 157  |160 
Farmers’ Bank___ 200,000, 80,000} 1,500,000) 560/ 100 /110 Cont & Com Nat Bk_|21,500,000¢ 11688, 229|1210626526| 100) 27214/274 
Nat Bk of Delaware, 110,000 153,164! 822,521| 100; 200 |215 | Gorn ‘Rzch Nat Bk_.| 31000,0001 6,797,731/t67945,629| 100| 419° |422 
pnjen Nat Bank_...| 203,175' 631,627) 2,136,944) 25) 80 85 DepositorsSt&SBk_| ‘350; ‘000 87,192 768,053}_...| 125 |130 
are Trust Co) 100,000 134,746 1056| 100) 160 /190 | Drexel State Bank-| 350,000 162,451) 2,908,676| 100) 203 |206 
Eequitab ¢ Weare feeees «See 086) 208th 100) 220 |240 | Drovers Nat Bank. 750,000 434,372/10,848,701| 100) 225 /|250 
Becurity T&S DCo; | 600,000; 804 1142| 21530, 760| 100) Ti) aim | EnglewoodStateBk! 200,000 63,565) 1,389,255] 100) 165 |170 
Wilmington Tr Co_' 1,000,000 663,869' 5,484,519! 60! 111 115 Prat National Bank 10,000,000112388,887 124311969 190 475 a7? 
bes Son attests First Nat Englew’ 150,000, 263, 330, 
DIST. OF COLUM.—Nat. banks March 4; other institutions March 4. Foreman BrosBgCo| 1,000,000 541,234/11,684,480| 100|_-____|_____ 
Washington Per |share Be or Gg Bk aie nye 10 967 78 tT008 — 37 240 
— . t 200,000 ; ,003).... 

American Nat Bk... 600,000, 244,044) 2,495,161) 100) 150 |170 Halsted St State Bk} 200/000) 33,647 549,456| 100] 128 |131 
Columbia Nat Bk- 250, 000| 325,264) 1, '308, 815; 100|..---- 255 Hibernian Assn| 2,000, "000 ¢ 1 ,462,886/t26863,507| 100}______|-__.. 
Commercial Nat Bk} 750,000) 558,347 t5, 450,137) 100} 191 |----- Hyde P’k P ve Bk. 200; 000 64,600! 901,660) 100! 136 |140 
Bank of Com & Sav 100,000 n35,089 n442, 469) 10) 12 j..... Kaspar State Bank, 400,000 247,572 4,614,984; 100| 285 |295 
District Nat Bk...| 550,000, 178,359| 3,581,266) 100| 135 |-_--- Lake View State Bk) 200,000) 8,327 595} 100) 105 |110 
Farm & Mech Nat- 252,000, 419,628) 1,099,690) 100) 236 {..--- Lawndale State Bk 200,000 85,764; 1,118,183} 100) 269 |271 
Federal Nat Bk_..| 500,000) 177,941) 1,573,054) 100) 138 |-.---. Lincoln State Bank) 200, "000 20,963} 369,778) 100'.___.. 100 
Home Sa Bk-| 100,000 262,914) 4,625,431) 100) 375 |----- Live Stk Ez Nat Bk_| 1,250,000, 1696,180\t10520,407| 100| 232 |235 
Lincoln Nat Bank 1000; 146,939) 1,805,659) 100) 160 |----. ech & Trad St Bk) °200;000 —_70,937| 962,424) 100 130 |135 
Nat Bank of Wash_| 1,050,000) 670,858) 3,307,663) 100)..-..- 234 | Nat Bk of Republic.| 2,000,000¢ 1,256,479|t22227,616| 100' 185 |190 
Nat Pe? Bank. ‘ 258,907; 879,415) 100}; 200 {_-.-.. National City Bank 2,000, "000 1932, 646| t27405,986| 100) 168 |170 
Nat Met Bank...-| 800,000 636,909) 3,757,336) 100) 192 |200 Nat Produce Bank.| 300,000 73,370\n2,166,765| 100! 168 |175 
Riggs Nat Bank-.-.| 1,000,000) 1,235,296) 9,447,297; 100)..----/----- North Ave State Bk! 200,000 84,410} 2,157,062) 100)_____. 140 
Second Nat Bank..| 500, 224,414) 1,608,038) 100)------ 1148 | NoSideStateSavBk, 200,000, 17,309) 1,151,721] 100| 133 |135 
Amer Secu & Tr Co) 3,000,000| 2,284,261} 8,738,380) 100) 275 |280 North West State. _| 300,000) 73,300) 1,531,154) 100} 163 |166 
Continental Tr Co_| 1,000,000) 1230,024/ 71,980,622; 100) 116 /|120 Ogden Ave State Bk 200,000) 7,431 361,192) 100)_____- 100 
Nat Sav & Tr Co__| 1,000,000 1,228,817) 6,890,939) 100) 265 |280 People’s Stock Y’ds | 

unse Co..| 2,000,000 434,070) 3,499,185)... ..|..----|----. ee aie 500,000! 197,582) 4,777,778) 100) 283 {300 
Union t Co..-| 2,000,000 4446,619/t 3,667,126) 100)---.-- 130 | PioneerStateSavBk) 200,000 44,469) 411,787) 100) 110 |115 
Unit StatesSavBk —_ 100,000) e23,000| ¢872,000/....|..--../-.... Roseland StateS Bk) 200,000) 50,322| 797,740) 100,._.... er 
0: States TrCo| Merged in Munsey/Trust Co.| _ |_.....|----- Second Security Bk ,000 47,141) 1,056,613) 100}_____.|...-. 
Wash Loan & Tr Co —* 1,187,807| 6,574,545) 100) 230 j_.-.. Security Bank. ___. 400,000, 210,829) 2,944,694) 100) 244 (250 

So Chicago Sav Bk- 300.006 171,000| 2,148,423) 100} 220 225 
PLORIDA—Nat. banks March 4; State institutions latest returns. Se ee crChieago 1 500'000) 3 Rye oi yityrt§ is ber bred 

Jacksonville— | Per \share.| State Bk of Italy... ‘200,000 ' 28,664 "503; 100|__.._. 100 
Atlantic Nat Bank-|; 350,000) 889,649) 6,205,693) 100 _...--|-..-. Stock Yds Sav f -| 250,000 282,519) 3,563,766) 100: 350 (400 
Barnett N Bof Jack); 750,000) 738,264) 5,922,169) 100 __..-~-/.-.-. Union Bank of Chic) 500,000 154,839! 2,037,431! 100/______ 162 
Florida Nat Bank..| 500,000  343.979| 4,002,946| 100 ------|--2_- WashingtonPKNBk! 100,000 36,500) 1,715,362; 100; 235 |----. 
Fourth Nat Bank_- Consolidat ed with Atilantic Nat) Bk. West Englewood— | 
Guaranty T & 8 B. 48,476) 517,072) 100 -.....|..--- Ashland State Bk) 250,000| 43,813) 876,116) 100) 150 (155 
Heard Nat Bank_-. 1,000,000 271,964 3,364,087} 100 _.----|_---- West Town State 200,000) 41,602) 670,560\)-...| 112 |115 

Central Tr Co of Ill) 4,500,000) 1,711,929|39,624,971) 100} 215 317 
GEORGIA—Nat. banks March 4; State institutions latest returns. yy nn yea 1, ‘500, 000 ‘451, 867 reer P+ +4 143 

Atlanta— | Per share. | Chic Title & Tr Co-| 5,600, .000 43, ae. «enna ean aeane 
American Nat Bk_. 600,000 668,770! 3,131,367; 100 195 200 Colonial T & Sav Bk Merged in Central Trust Co. 

Atlanta Nat Bank_-| 1,000,000) 1,366,464) 6,553,519; 100) 275 285 Cont & Com T &SB) 3, Soatoo 000 ¢ 1,926,966|/t28144,713) 100)______/----- 
Central Bk & TrCor| 1,000,000 ,060) 3,739,746] 100 133 140 | DroversTr&SavBk| '250,000) '230,439|t58211,314| 100] 300 |----- 
Fourth Nat Bank..| 600,000) 1,006,010| 6,809,076; 100) 270 280 First Tr & Sav Bk-_| 5,000,000¢ 5,201,223) 3,836,808) 100)__..__|-----. 
Fulton Nat Bk___- 500,000 144,139) 1,291,649) 100 104 107 Ft Dearb Tr&S Bk 500,000 ,521! 3,441,077' 100)______|---.. 
GaSavBk&TrCo_| 200,000) 119,192) 632,863) 100/ 160 170 Franklin Tr&SvBk 300,000 154,950] 1,285,206) 100) 155 (160 
Germania Savy Bank} 200,000} 37,000} 170,000} 100 100 105 | Greenebaum Sons’ | 

Lo Nat Bank__| 1,000,000) 1,351,197) 5,307,762) 100 223 221 Bank & Trust Co) 1,500, 000 401,603] 3,208,605) 100}______|-.--. 
Third Nat Bank__-| 1,000,000} 941,967| 5,093,557) 100| 208 215 Guarantee Tr & Sav, 200, 64,200} 538,377; 100] 137 (140 
GuaranteeT&BCo| In hanids of Recejiver Harris Tr & Sav Bk 1,500, 000 2,914,796/17,860,562| 100) 450 |600 
Atlanta Trust Co_.| 500,000 51,586, 231,848| 100 85 _.-.. Home Bk & Tr Co., '300,000 85,000} 900, 100} 168 (171 
Trust Co of Georgia) 1,000, 901,266) 638,349) 100, 220 225 Illinois Tr & Sav Bk 5,000,000 10,970,606/94,568,184| 100} 480 /482 

Augusta— | _ Per share. | Kenw’d Tr & Sav Bk 200,000 °136,507| 2,023,896, 100] 180 |182 

—— cerings Bk 50,000 46,720| 679,291) 100 140 |_..-. Lakeview T&S Bk 300,000  126,742/ 2,133,297) 100] 197 (201 
la RR ; '000| 412/047| 3,419:734| 100 150 |____- La Salle St Tr & Sav, In hands of recjeiver 

tor ants’ Bank_.| 200,000! 283,467 8,905) 100)..___. 180 Liberty Tr &S Bk.) 250,000 41,225} 863,835) 100} 140 |-.--- 

Citizens & Sou. Bk.|Branchoffi|ce see retu|rn of bank! und’ I nnah | Lincoln Tr&SavB _| 200, ‘000, 33,192 212,604)..-.| 115 {120 

Nat Exch e Bank 00,000} 242,061! 1,079,298) 100 128 2 Market Tr & Sav.-| 200,000) 35,302! 279,909} 100) 100 /110 

Planters’ L & 8 Bk- 50,000} 200,000) 1,000,000) 10) “40 45 MercantileTr&Sav,| 250,000 — 62,622) 1,315,761, 100) 151 /|156 

Union Sav Bank...) 100,000 45,000} 875,000) 100 135 -.--- Merchants L & Tr Co 3, 000" 000+ 7, 772, '890/t57949,762| 100] 440 |443 

Columbus— Per share. | Michigan Av Tr Co. ‘200,000 8,607| 1,237,407; 100)_____. 120 
ColumbusSav Bank) 200,000) 114,360) 899,257| 60)......\..... Mid-City Tr&SBk 500,000 133" '703| 2,269,240| 100) 193 |197 
Fourth Nat Bank..| 300,000) 101,224) 460,397) 100'.._.../__._. Northern Tr Co Bk 1,500,000 ¢ 2,629,688/¢ 30514,089) 100) 255 |-.-.-. 
Home Savings Bank 0,000 6,169) 379,609) 100)....../..... Northwn Tr&8S Bk 300,000. 44,205) 4,140,002| 100| 264 |266 
Merch & Mech Bk.| 125,000) 132,722) 440,286) 100_._...._.._. People’sTr&SavBk 500,000 264,137| 8,013,807) 100| 290 (300 
NatBkofColumbus| 200,000) 220,730! 365,531) 100___-_. -_-_- PullmanTr&SavBk) 300,000 341,674| 3,870,586) 100] 200 |--.--- 
bp Sone Bank. -_- 50,000! 389,068! 655, 816) aD .--5-- spans Sheridan Tr Bev Bk 200,000 $66,172 + ¥ 674, ad i 188 = 

eo | er share. | Sou West Tr av ,000 31,98 83, 1 
American Nat Bank! 500,000) 510,131| 2,914,898 100 165 (170 Stand’rdTr&SavBk) 1,000,000 457,242) 5,756,020) 100) 163 |165 
Citizens’ Nat Bank) 250,000) 134,738] 1,113,052 100112 115 Stockmen’s TrS Bk 200,000 55,476] 1,264,465, 100] 165 |----- 
Commercial Nat Bk) Consolida|ted with A|merican Niat. Bk. | Union Trust Co__.| 1,200,000 1,773,983/21,686,871| 100}_____.|--.-- 
Macon Net Bank--| 150:000| “18°392| "aze's9s| foo ‘oe [199 | WSideTré Sav Bk) 400,000 145.479) 3.857.741| 100) 300/345 
Central Trust Co. 200/000 21'374 48° "3611 100 70 | 78 Woodl’nTr&SavBk 200,000 134,229 1/677,228 100} 215 
Continental Tr Co.| 250,000 85,000} 470,000) 100 95 | 98 Elgin— | Per \share. 
ee ee Bk.| 200,000) 35,000) 229,000) 100 88 | po Elgin Nat Bank...) 100,000, 937,768] 534,630) 100)____..|----. 
er share a ,802 854,869} 100)___...|----- 
Citizens’ & South Bk| 1,000,000] 1,164,200! 7, 268,854) 100 215... Hames pank---| iscooo site’vail enoo'eell 100I0 222 lowe. 
Commercial Bank.| 100,000 8,112) 493,139) 100 115 __..- Union Nat Bank---| 100,000 25,000} 400,000! 100|__-.--|----- 
Exchange Bank -..| 125,000 79,012) 878,544) 100, 160 ____. Elgin City B’k’g Co. 100,000, 163,729] 1,423,160|.._.|__----|----- 
cme 4 o—3 300,000} 381,897) 1,464,963, 100 160 _._-- Home Tr & Sav Bk) 100,000 t79,296) 912,386) 100). __.-.|----- 

Peoria— 

Savannah __..__ 200,000; 240,764; 800,000) 100 152 _.... tral Nat Bank.) 300 000; #265,968)s 2,315,550) 100|___.--.|----- 
Merchants’ Nat Bk) 500,000) 215,944) 519,461) 100 108% _____ gent 1 Ger Nat Bk.. 750,000 910/906 *5'154.302 ie 1 ni Manila 
Nat BkofSavannah| 400,000! 732,529) 2,055,051! 100! 205 _____ Dime Sav & Tr Co.| 250,000, 184,804] 1/829,029|.. |_.--..|----- 
Oglethorpe Sav & Tr 125,000 227,094; 1,212, "190! 100) 165 |..... First Nat Bank_...| 550 ,000| 462,949] 4,056,473] 100)____../----- 
Real Est Bk & TrCo|Mergedi n| Nat Bank) of Savann ah Home Sav & State_| 120,000 184,997) 1,670,433| 100|____-.|----- 
SavannahBk&TrCo, 630,000 645,687) 2,838,838 be BGO jenceu Illinois Nat Bank_-| 200,000 8139,509's 1,955,541, 100|____-.|----- 
Citizens’ Trust Co.| 100,000) 36,089 '553,651) 100 Da: ; Rinnai State Tr & Sav Bk. 200,000) 55,112} 795,972| |..---.|----- 
Chatham Bk&TrCo! 500.000! 148,497! 1,799,989' 100 115 ____. Merchants Nat Bk- 200,000 8238,1378 1,648,559, 100|_-----'----- 
IDAHO—Nat. banks March 4; State institutions latest returns. we Footie carina wen eee 2,139,946 sec atetance bate 

Boise a ar | ' Illinois State Bank - 150,000 13,564; 1,084,582).. |....-.|----- 
Boise City Nat Bk_| 250,000 240,542) 2,051,770, 100)____..|_..-. Quincy Nat Bank... 100,000 74,470| 1,072,978) 100)....--|----- 
First Nat of Idaho_| 300,000, 398,876) 1,846,494) 100)/___.--/_---- Ricker Nat Bank... 500,000) 415,229) 4,605,832)....j_....-|----- 
Idaho Nat Bank. -.| 100,000, 425.404) d266,405! 100|_-.----|_---- Mercantile Tr&SB 200,000 $1,963) 970489) .cccheccnes}sosee 
Pacific Nat Bank..| 300,000 165,307) 1,003,746 7) batpiiel tome State Sav L& Tr Co 1,000,000 480,160, 5,116,083) .cccloccsccloocce 
Idaho Tr&S Bk __- 200,000 2,840 487, SEE? Ee ncéttbholocna 

* Sale price. a Conte! and surplus to be ey b Capital to be increased. g Capital paid in; authorized amount is larger. 2z Ex-divi 
dend. y New stock. hese figures date March 41914. dSept.121914. 4 April {9 1915. iLast sale. mn Oct. 311914. « Dec. 311914. 
h Dec. 311914. r Feb. 11915. t May 1 1915, 
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MAY 1915.| BANKS AND TRUST COMPANIES. 57 
—= ———— 
_ Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
ILLINOIS—Nat. banks Mch. 4; (close of business); State institutions 1OWA—Concluded. oe 
Feb. 18 (opening of business). | Surplus Gross | 
l | Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
| Surplus Gross : . 
Capital. & Profite.| Deposits. |Par.| Bid. | Ash Continental Nat Bk} 100,000, _10,000| _ 204,306. | | 
Rockford— 3 $ Per share.| first National Bank) 600,000) 215,715) 6,859,024) 100)---.--|----- 
Forest City Nat Bk} 100 000 174,564| 1,169,329] 100|__-._- #250 | Live Stock Nat Bk- 100/000 183.974) 9-Sa eee) Sanl------|-*ee" 
Manufrs Nat Bank} 200,000 65,267] 1,673,325) 100|----_- #125 Northwest Nat Bk oe Secon sane ten) gael - 7777122 
Peoples Bk & Tr Co} 125,000 198.418 1,095,570} 100|___._- *250 orthwest N& - 000) ’ 1427,195) 2UQ)------|----- 
Rockford Nat Bank 100,000, 213,009} 2,125,240) 100/____-- *310 | Security yyy Me oo Me HC 1°330 ‘sas eae eset 
Swedish Am Nat Bk) 125,000 36,420!  619,937|....|------ *130 | & & Tr Co "000! 9°219| 11°316-166| 100|..... 2/2... 
Third Nat Bank___| 250,000 219,724) 1,967.664| 100|__.-_- #200 | Farmers’ : 1219} ¢1,316,166) 100)-.---~!2.--- 
Winnebago Nat Bk 250,000) 313,997) 1,624,464) 100)------ *200 | KANSAS—Nat. banks Mch. 4; State institutions (atest returns. dead 
ae hare. 
Springfiela— Per |share Kansas City Per js 
Farmers Nat Bank! 200,000 353,629] 1,791,320] 100|-.-..-|----- Commercial Nat BBR ye 408,572] o:808-00in can) -“<=~-|-+=2- 
First National Bank) 250,000 229,910) 1,889,870) 100/_.-...|-.-- Pos oe N ¢Bank | 200°000 26 '887 1,133,923] iis pee 
Illinois Nat Bank..| 300,000 161,362) 1,536,510) 100)/-.----|----- eople’s Na ’ , todd ogi | pleted) gate 
ly Nat Bank-| 300,000 154,710) 1,940,809) 100|----__|-.--- Pome ey ey 2 aaa 
Bp’ i d Marine Bk) 300,000 486,119, 2,426,467) 100|---.--|---.- — ares 0... am ’ 943) 100)------}----- 
Nat Bank.-| 200,000 139,860) 1,374,463). -.|-----|---- Bank of Topek 310,000, 200,677] 2,277,930| 100 
Fintrasb 8 ipringt. 100,000, CEE) .. PE nemelodsdcelusess Ce al Ne oe? $00'000| 110°464| 2'900'117| 100) ..22271-277 
Sangamon i&TrCo 400,000 69,502| 2,822,601|.2-|=2222-1-=--- Farmers’ Nat Bank| 100/000 _25.169| _°439/921| 100|....--|.2.-- 
Merchants’ Nat Bk) 100,000, 110.141| 1,813,859) 100|-...--|..--- 
INDIANA—Nat. banks Mch. 4; State inatitutions latest returns. Shawnee State Bk. 105-000 34.080 ‘ 686.000 100 PE weet TN 
_, Evansville— Per |share.| Prudential Trust Co ,000' 67,000! +'470,000' 100)----__! ~~ 
Bankers Nat Bank. Consolidated with Ciltizens Nat. ee 
Citizens’ Nat Bank 00,000 1r209,776) 14,522,793) 100/__-.../_.... KENTUCK Y—WNat. banks Mch. 4; State institutions latest returns. 
City National Bank) 350,000 1r415,007 73,415,075 nihil newts Covinston— Per share. 
Old State Nat Bank 500,000 1346,702)r2,942,373) 100)-.-.--|----- Citizens’ Nat Bank! 200,000! 145,000] 1,250,000) 100; 175 (180 
West Side Bank...| 100,000 82,247, 1,424,436) 100)..----/...-- First National Bank} 600,000) r 144,707/r2,351,000) 100: 145 [150 
Am Tr & Sav Bank) 200,000 103,204| 1,230,660) 100)---_--|-_.-- German Nat B 350,000) 121,000) 01,363,850| 100) 135 (145 
meer ey arank| 600,000 212.717] 4,872.478| 100]... sovenacen © © 6 Tr| 100,000 tend. seaanal aan) 100 wes 
atio: ’ ’ 1942,4715) 1UU)------|----- People’s 8 Bk & Tr. 100,000 29,46 544,898} 100) 100 j|_.... 
Germ-Amer Nat Bk) 260,000 198,562| 712,768,478) 100).-----|--.-- Lexi td Per \share. 
Hamilton Nat Bank ,000 1318,417| 73,464,972) 100)_-----|----- Fassia at Bank_.| 300,000) 324,361/ 1,268,670 100. era 238 
Old National Bank. 350,000 1r196,323) r3,639,285) 100/------|----- First & City Nat Bk| 800,000! 473,030) 2,033,937) 100; 197 (200 
Citizens’ Co.| 200,000 28,299) 1,419,186) 60)------|----- Phoenix & Third NB ,000| 194,874) 1,610,982) 100 155 115734 
People’s Tr&SavCo 200,000 89,109) 1,622,649) 60|-...-..|-..-- Second Nat Bank 150,000} 114,607) 514,747} 100 yond 
Tri-State L & Tr Co 500,000 146,262 Bee Bel eccesclescee Louisville— 4p en 
Indianapolis— — American Nat Bank| 800,000! 204,279] 4,131,978] 100) 11234 116 
Commercial Nat Bk 300,000 11,037;  509,011)_.__)-.....|--.-. Citizens’ Nat Bank! 500,000) 693,340) 4,374,221) 100) 253%4/__.-- 
Continental Nat Bk) 400,000 105,180) 2,848,444) 100| 121 |____- First National Bank} 500,000) 167,637) 2,578,497) 100/_..._- lideme 
Fletcher-Am N Bk_| 2,000,000 1,162,204/13,089,384| 100) 236 /__-_. German Bank.___. 250,000 582,989| 4,112,312) 100| 340 |_.__- 
Indiana Nat Bank. 2,000,000 1,418, 179) 11,043,078; 100) 280 (|... .. Germ Insurance Bk 249,500 533,854| 5,008,478| 60) 300 |____- 
Indiana State Bank 300,000 50,600, 516,663) 100|-_.___|__--- German 179,000; 184,114) 1,101,198| 100) 180 |____. 
Merchants’ Nat Bk. 1,000,000 1,057,016\36, ate. 383) 100; 230 |--.-... Kent Tit 8 Bé& TCo| 350,000 64,264| 1,096,059} 100} 100 |____. 
National City Bank 1,000,000 "302,336 2,614,515; 100) 125 j|-.--. Lincoln Sav Bank. 350,000 57,632 761,403) 100! 85 0 
People’s State Bank °100,000 25,447) '498,045) 100)... _._/---_- Louisy Nat Bkg Co} 250,000) 133,949) 2,258,394| 100) ___-- 136% 
Aetna Tr & SavsCo 1,000,000 86,017! 2,307,946\d 50) 70 |-.-.. Nat Bk of Comm_.| 800,000} 589,127] 5,889,975) 100) 216 |_..-. 
Farmers Trust Co.; 100,000 91,977, 918,378) 100) 200 |.-.-. Nat Bk of Kentucky| 1,645,000] 1,527,749) 6,040,682| 100) 184 |_..-- 
Fidelity Trust Co. - 100,000, _16,917| _ 778,897) 100| 105 |--_-- Southern Nat Ban 00,000 99,330) 3,650,406) 100} ____- 113 
Fletcher Sav & Tr. 1, 500; 000 195,419) 7,656,273) 100) 180 |_--.- Stock Yards Bank. 100,000 70,960 575,375| 100} 150. |..... 
Indiana Co.-| 1,000,000, 736,514) 7,056,799} 100| 225 |-_--- Union Nat Bank._-| 500,000) 1564,699) r4,942,862| 100) 23714|___-- 
Security Trust Co.| °325,000 _41,604| 1,145,302/ 100) 130 |----- Fidelity & Colum Tr| 2,000,000! 737,703) 2,602;272| 100} 236  |240 
Union t Co..., 600,000 525,375) 1,980,891) 100).-----|----- Louisville Trust Co| 806,100! 236,885) 1,666,631! 100) 15434'156 
West Side Trust Co) 100,000 16,179, 266,724) 100|.-----|----- | United States TrCo| 350,000) 112,676) 639,271) 100)..-_-- 141 
Terre Haute— No|minal | prices Newport— Per \share. 
First National Bank 500,000s 652,128 s2,393,961| 100) 300 |_.... German Nat Bank.| 100,000 90,667| 687,998] 100| 170 /|175 
McKeen Nat Bank  500,000s 382,379|s 2,588, 823) 100) 180 |-.--- Newport Nat Bank! 100,000 89,2581 535,199! 100! 200 |_.... 
TerreHaute Nat Bk 300,000 150,276) 1,452 1243) 100; 160 |....- peornernes 
United States TrCo 500,000 113, 882! 2,665,641 100' 135 ‘__.-- LOUISIANA—WNat. banks Mch. 4; State institutions latest roteet . 
New Orleans— er |share, 
(OWA—Nat. banks Mch. 4; State institutions latest returns. Bank of Orieane,--| . 100.009 101.7711, 1. 57,085 100] 190 {10377 
Burlington— | Per \share.| Citizens’Bk&TrCo| 400,000 154,109) 2,131,868, 100) 120 (135 
g | 
Burl nSav Bk.| 100 000 31,162; 835,934) 100/-.-..- /110 City Bank & TrCo} 150,000 72°372| 1,800,456 100) 142 |160 
First ational | Bank 100,000 east 9 385,041 100) Vii dadtehen 170 Commercial Nes Bk 300,000 629, 966| 4,653,785 100| 400 |..... 
Germ-Am Amer Vv | , } , , ’ lwmacce | me 
Iowa State Sav Bx. | 200,000 304 000) 3,409,083) 100! __--...|300 Trust & Sav Bk_| 1,250,000 862, 107, 11,041,381| 100) 224 |____. 
Merchants’ Nat Bk) 100,000, ¢128,060'c1,271,238| 100 ._.._- 1225 Int-State Tr & BCo| °750,000 621,291, 4,504,333) 100} 192 |200 
National State Bk 150,000 174,227 1,176,706} 100/_____. 250 Metropolitan Bank| 400,000  240,169| 2,486,847, 100, 140 |_-..- 
Cedar Ra ids— No\minal Prices | Hibernia Nat Bank 400,000 S0,.968) 1401, 801 di cclscudstteocace 
Ged Rapids Nat Bk 300,000: 152,034) 8,335,577) 100/ 157 |._... New Orleans N Bk_| 1,000,000 718, 647, 4,749,498, 100) 135 /|160 
Ced Ra 200,000 116,724) 2,306,959) 100; 158 |____- USSDp & Sav Bk| 100,000 153,933) 1,313,159) 100) 150 |_.-.. 
oo ie ray eer, A ogi 100,000) 15,104} 1,116,292) 100) 115 |. ... er -Cent N B__; 2,500,000 1,833, 1347/15,870,560) 100} 22614)-.--... 
Merchants’ Nat Bk) 300,000 460,727 7,259,341) 100 253 |____- a Bk&Tr Go| 1,500,000 2,132,742/16,045,589| 100) 32114|325 
Eeepie' x oer Bank.) 50,000 26,596| 846,811) 100' 152 |____.| Whitney-Cent Tr & | 
Becu by Say 1 Bank. 200,000, —_ 90,037) 1,936,828] 100 139 Jono-e Savings Bank... 200,000 295,676) 5,044,207|....| --52-|=z- =~ 
4 Tt -| ’ 07,609} 1,954, geld pOpArge reveport— | | . 
Council Bluffs— a wt 9 RAIN ais, Per | share.| American Bk&T Co| 100,000 10,360! 227,926, 100| 140 (160 
City National Bank 120,000 45,321, 1,091,146) 100 -.-..- Foieee American Nat Bank) 150,000 49,607, 670,783) 100) 160 | 180 
Commercial Nat Bk) 100,000 735,000' 715,000) 100 ____-_- =i ep Commercial Nat Bk) 500,000 547,774) 5,095,263) 100) 295 (300 
Coun Bluff Savy Bk.| 150,000 171,414) 2,225,464)_... ______ Be ae First National Bank! 500,000 244,404| 2,373,524) 100| 200 |__... 
First National Bank) 200,000) c¢200,000 ¢2,500, O"* Pelee pea igmos First Sav B& TrCo| 100,000 43,507; 706,160) 100) devevl denne 
State Savings Bank) 50,000 86,860! 1,113, 140) SRE S Brisa Contin’1 B & Tr Co} 300,000 33,814) 993,211) 125) 100 110 
Davenport— | j Per jehere. Red Riv Val B & T' 150,000 56,249) 418,187 10! wtbno 15 
i Mech Sav. 100/000 100. *000| i 500° HH 100 aso sae MAINE—Nat. banks Mch. 4; State institutions latest returns. 
First National Bank} 200,000 227,183) 2,487,656) 100 205 | 300 Bangor— ! Per \share. 
German Sav Bank.| 600,000) 880,000/11,258,570| 100 400 (405 First National Bank; 300,000) 328,776) 1,249,268) 100)_____. 150 
Iowa Nat Bank_....| 150,000 313,503) 2,799,321) 100 285 /|290 Merchants’ Nat Bk| 100,000) 290,363) 833,688 190 eee 
Security Sav Bank-| 50,000 — 30,000) 000! 100 100 (105 Second Nat Bank..| 150,000) 508,184 692,423 109 315 | webs A 
Scott CoSav Bank.| 250,000 380, 000) 4,350,000} 100 350 (375 Eastern Tr&BkgCo| 175,000) 535,000! 5,000,000) 100).____. 335 
Union Savi -| 200,000 151,737) 2,924,380] 100 308 [315 Kenduskeag Tr Co_| 100,000) 124,913) 1,212,648) 100) 160 (165 
Citizens’ Tr & 8 Bk) 50,000) 10,782) 321,692) 100' 135 |140 Merrill Trust Co_..| 200,000) 271,367 2,210,611) 100/_.__-- \225 
Des Moines— | Per \share. Portland— Per \share. 
Cap City State Bk-| 150,000, 51,390) 1,945,799) 100 -.-...|_.--- Canal Nat Bank~- 600,000| 391,066) 1,979,116} 100) 104 |106 
Central State Bank} 200/000, 281° 402) 3,867,169} 100 ....-- pee Casco Nat Bank__-| 400,000) 357,862) 5,596,798| 100) 103 /|105 
Century Sav Bank-| 100,000) 16,767, 1,452,476 100)-...--|-..-- Chapman Nat Bank; 100,000 46,334; 1,621,478) 100) 106 (108 
Citizens’ Nat Bank! 300,000) 158,944) 2,464,916) 100 _...../_..-. First National Bank| 600, 509,297; 3,171,835) 100) 119 [121 
Commercial Sav Bk} 50,000; 23,106) 1,147,068) 100/_____-|_--_- Portland Nat Bank} 300,000! 581,604 7,435,767 100) 180 /185 
Des Moines Nat Bk) 750,000, 226,000) 8,048,449] 100 ------|----- Fidelity Trust Co__| 400,000! 486,867) 8,867,281) 100) 205 |207 
Des Moines Sav Bk) 200,000) 128,886 2,487,817; 100 __---- liebe Mercantile TrustCo| 100,000) 132,819) 1,173,940) 100; 150 (|160 
Home Savi Bank Hye: 35, 910) 1,287,714| 100'...... ideas UnionSD&TrCo 250,000 314,197' 703,777! 100' 180 ‘190 
wa ir av * P } 28,4 DO Bio cdcoolacbec A ae 
| na National Bank) 1,000,000) 582,047/10, oye’ oat i. a Lee MAR YLAND—WNat. banks Mch. 4; State institutions latest returns. 
Iowa State Bank__ 50,000: 2,470| 401,000} 100|--.---)---.. 
Mechanics’ Sav Bk 50,000) 16,779| 765,806] 100|_----.|---.. Baltimore— Per |share. 
People’s Sav Bank- 00,000, 195, 567) 2,846,026) 100|----.-|----- Calvert Bank_-_-_- 100, 000) 75,296) 2,517,999} 60| 80 |_.... 
State Savi Bank 100,000 24,043 CTO 070) Sela waacalcccse Canton Nat Bank_ 100,000 27,300 810,000} 105 100 |____. 
University State Bk 50,000 13,295, 322/962! 100|_-_-_- ad Citizens’ Nat Bank! 1,000,000's 2,195,648 s12240 098} 10 42 | 43% 
Valley Nat Bank..| 300,000 243,461) 3,170,693) 100|..-.-.- beret Commonw’ Ith Bank 00,000! 143, 109| 2,894,235) 60) 91 1 bom 
Valley Sav Bank_-| 50,000 145.923' 1,147'659| 100|...... Fides Drov & Mechanics’ | | 
Iowa Loan & TrCo 500,000; 602,174/ #2,564,090| 100/------ Levande Nat Bank -__- 600,000 s 503,900 36,049,140} 100) ....- 225 
Dubuque— Farm & MerN Bk_| 650,000 283,067) 3,374,367, 40 44 | 46 
Citizens’ ‘State Bk.| 100,000 13,460| 587,972) 100'______ 110 First National Bank) 1,000,000's 429,171's6,988,484) 100 .___.. 146 
Dubuque Nat Bank) 100,000 28,936 Ts :720) a 115 German-Amer Bank 300,000) 166,233) 1,283,679} 100; 108 (|... . 
Dubuque Sav Bank 75,000, 106,623 965,478) 100 200 |220 | German Bk of Balt} 400,000) 186,453) 1,569,672) 100) 122 |..... 
First National Bk.| 200,000, 193,812) 2,016,674, 100 175 /|200 Mercantile Bank_.| 100,000) 100,677 1,329,799 35 45 Litas 
German Fev, Bank-| 120,000 07-800) 2/000,000) 109 116 1130 | Movehante-Meoh Nal! 2.000.000) 2,198,000)17.170-219| 10 38, | 38 
an Tr bs y A f ’ 125 | at Bank o tim! 1,21 1 
Iowa Tr & Sav Bk.|; 300,000| 177,107 1,695,883 00, 165 (170 Nat Bank of Comm| "500,000| 588,447) 6,777,736, 15 3244) 33% 
Second Nat Bank._ 800,000 167,088 61,134,669 100 165 |170 Nat Exchange Bank 1,000,000 « 1,023,232 8 5,257,709 100 y151 34 158 
N ng 7 a Ca = — i a is be increased. b op age Dy a é a ooh aa ae . 4 eA date oe: Pag bone ° a aie. 
0 ov are r Vec 1 8 ay 1 ° udes debentures. o p 4. amount pa. non 
, par value $100; we quote per share, not percent, y Ex-rights. 
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58 BANKS AND TRUST COMPANIES [Vou. 100. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued. MASSACHUSETTS—(Continued. 
: Sur Gross ee Surplus Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. & Profite.| Deposits. |Par.| Bid. | Ask. 
Balt. (Con.)— $ $ Per share, 
Nat Marine Bank..| 400,000) 242,794) 3,342,448) 30) 39 |..-..- Holyoke— 4 $ S Per |share. 
Nat Un Bk of Md__| 1,000,000} 680,714) 2,909,377) luv) 135 (140 Cie ational Bk_.| 500,000 219,912) 1,717,845) 100) 115 118 
Old Town Nat B 250,000/n 130,351/m1,792,809} 10) 13%)..--- ey FallsNatBk 200,000 182,049) 1,182,836] 100) 140 150 
Second Nat Bank..| 500, 887,294 1,211,960 100) 205 __... Howe e Nat Bank ; 307,291! 1,660,405} 100) 185 190 
mn a Sees prey ess res ae sen eee os +46 os Howe } Nat Bank. .- $50,000 196,468 1,376,012 100 145 150 
‘ “ ,531/n3,140, Park Nat --| 100, 95, 1,669 
Baltimore Trust Co 1,000,000 2,163,867) 5,141,373, 60|--..-- 135 were | . ont Uae 
Colonial Trust Co.| 300, 80,896] 1,196,426] 25| 28 |_..-- | 
Continental Tr Co_| 1,350,000) 1,581, — 6,452,337; 100) 165 (185 Lawrence— | | Per \share 
uit Meer -'Merged in| Munsey |Trust Co Bay State Nat Bk_| 375,000, 164,829) 1,038,664) 100) 175 j|____- 
Fidelity Trust Co_-| 1,000,000) :,189, 702 9,632,271) 100) 30234305 Arlingt ington Trust Co 200,000 57,774| d980,217| 100) 125 |_...- 
‘dil’d Tr Co, com 1,000,000 314,074| 2,235,573 {268 rH i Lawrence Trust Co 100,000 988.078 41,820,333 100 125 ‘sal 
Mere Tr & Dap. .~~| 1,500000| 3,169,878|15,064,151| 50} 180 |18134 | Merchants’ a ' vere wen) aay Fee ekehe 
Munsey Trust Co._| 1,000,000} 127,992) 5,164,062) 100) 108 110 
Safe Dep & Tr Co_- 600,000) 2,518,197) 7,076,621 100} 650 (....- Lowell— | P share 
Union Trust Co_.-| 500,000 175,761| 1,113,939) 50) 65 |..--- Appleton Nat Bank 300,000 234,467 960,920) 100) 103 |...-- 
Frederick | Union Nat Benk:| 380000 433°907| 2,0667178| 100; 100°"|_. 
ntral Nat Bank-'Succeeded |by Central| Trust Co Per \share. | Watrneit wet pail 360/000 1141046] '271'702| 100\_.....|” oa" 
| yg 1 Rely Bag yee tye! Sheer = -457~ | Lowell Trust Co_.-| 237,400, 92,829) 1,570,000| 100) 94 | 97 
ar a ‘ : 490,730) 25)._..-. id’ ,000/ 55,144| d420,376| 100)..___./..__. 
inSav Bank.| 93,395) 34,608} 542,076! 100, 110 ----- ee om | was 
Fred’k Co Nat Bk. 50, 105,618} 810,952} 15) 22 |..--. | 
Central Trust Co-'| ‘noo'ooo] diz'eee| ’s08'5s6| 1001-1100" | GY @ Pay | Per |share. 
0..| ’ 12,68 803,556} 100)_.---- Cent Nat Bank_| 200,000 407,029) 2,589,200) 100! 230 |____- 
Frederick Trust Co} 100,000} = 25,877) 156,363) 50)------ 100 | L aba pt Beak 100,000, ¢271,360\¢1,149,761| 100) 225 |_.... 
3 Neiigual Cy'ses  a0n:900" loosed C1-758'300) 190) 180 |---. 
an #£1,753,360) 100; 150 /|..... 
MASSACHUSETTS—WNat. bks.(ezc.Boston) Mch.4; State inst.latest ret’ns Ess x Trus to. 250,000 349,130 1,978,987 100 235 mL 
ss be 0} M * ¢ »179| 100) 225 j...-. 
} } 
Boston— Deposits of, banks dajte May 1 |1915) Per share. Security Trust Co.| 1000 263,807) 3,859,602) 100) 200 |-.... 
Boylston Nat Bank ,000in 323,344) 3,485,000] 100) 120 125 
Commercial Nat Bk} _ 250,000in 272,399) 2,093,000) 100) 165 |-.-.. caw Bodterd—~ | Heb betas 
ze hy he Bk 200,000\n 152, 388 n1,099,854 100 175 1180 Mechanics’ Nat Bk "600.000: 729469 1.664.068 100 160 Pet 
‘ourth- ic } » , ! ’ , L>-<-+-/ Be > «4 BD oe Bd Le 
Merchants’ Nat Bk 1,000,000 1,286,969) 2,372,265) 100) 195 |-..-.-.. 
Bote Pea 2s5c-| 1*500,000 1,535,864 15,518,000) 100) 200 |210 | N'Bed SD & TrCo 200,000, ‘266,012 1,672,341] 100| 250 |----- 
erchants’ Nat Bk| 3,000,000\n3,453,649|47,168,000| 100) 285 290 
Nat Hock Bi efor] 500/000, ostteyia0ss84] 190278 00 | wPSQbOdy | oon.o99 Per hare 
a Ox 1 r4, ‘ | j 
Nat Security Bank.| — 250,0001,035,594| 1,733,000 100) 400 425 | Warren Nat Bank.) 200,000, 134,000] 907,970) 100 respecte 
Nat Shawmut Bank! 10,000,000n7,799,490/93,777,000| 100) 198 (200 Sale : Stidkstoat taotean 
Nat Union 1,000,000n 1,246,716) 10,658,000] 100] 195 200 | ,,oalem— | nn ong) 337.0041 2.533,047/ 50 Pos 
Old Boston Nat Bk| '900,000n '378,160| 2,201,000] 100) 130 140 | Yierctiante Mat, 250, 161,384| 4,256,187} 100|_--_--|165 
People’s Nat, Roxb| 300,000 _ 311,296|r2,648,376| 100| 140 145 | Naumkeag Tr Co-.| 250, 115,764} 1,053,615) 100|---7-- 150 
Second Nat 2,000,000\n3,305,195| 26,231,000) 100) 292 (300 em ’ , MESSED SOU) -o-oa< 
Winthrop Net Be | Comaihanted with’| Mocchontis Nat Bk | _Springtieta— 
a ial nsolida WwW e 8 a 
American 1,000,000, 2,467,903|17,743,969| 100| 350 355 | Chapin Nat Bank_-| 500, 475/281| 2/860;547| 100| 163 |175 
Beacon Trust Co 600,000, 936/709 10,951.724| 100} 225 250 .| Chicopee Nat Bank 400, 475, 866,547 
Boston 8S Dep & Tr| 1,000,000 3,043,309/ 13,102,483] 100 Spri eld Nat Bk_| 500, 808,977] 4,409,605| 100) 225 [230 
Charlestown Tr Co "200.000 ¥ 31.199/d1,108.694 100 ORS aR KES { Nat Bank. -_! 500, 791,764 5,430,898 100 230 235 
Columbia Trust Co} 100,000 48,530} °760,147| 100 Senne Springfield SD &T 500, 820,608| 5,272, 100} 230 |235 
rome Mag RELL 1,000,000 734,560 16,989,335 109 185 190 nion Trust Co_.- 500,000 723,234 7,577,620 100; 250 255 
n -- ’ 1, ’ 1720) BN wee e eels er we 
eg BS I ee 7 Bristol Co Nat Bk. 500,000, #54,649| «875,508| 100| 100” |---- 
Trust Co} 500,000 336,822\d3,978,237| 100) 150 160 o NS = | , ’ veel feel fee [ooeee 
Federal Co 1,000 428.362| 7,047,961) 100} 130 140 Machinists Nat Bk 200,000 8161,168 8427 ,896 100; 150 j|...-. 
Fidelity Trust Co__ "500, 138,785 1929926 | SG ame Taunton Nat Bank 600,000, 8s247,957) 8751,972) 100) 106 j|-..--. 
Liberty Bran So.°| "Sooiany 'gua:ste ‘bars g08) 190/340" a50-~| 4 Worcester oy be hare 
wid d ' ,312,0 , 
Market Trust Co._| 250; 232'962/d1.389/344| 100| 140 |150 | Mechanics’ Nat Bk 200,000 361,729| 5,131,019] 100| 190. |-__-- 
M.: us’ts Tr Co 500 285,197 a3, 943, 548 | Merchants Nat Bk 750,000 775,365 7,001,271 100} 175 185 
Matta D&T Co 100: 157.010 1,345,901 “100 “300 yp ieee Worcester Nat Bk. 400,000 507, 727| 4 ,208 ,422 100} 220 {-..-. 
New ng Co. 1,000, 3,079,420 17/124°416 100|.___.. PO Worcester Trust Co 1,000,000 587, 881 10, 048, 944) 100) 225 235 
Old Colony Tr Co__| 6,000, 7,657,714|d90104 008| 100} 255 260 
a a 
vere - ’ | ’ ’ ’ eeace . . " " 
Trust Co_. 200, 212,128) 2,595,324) 100)... -- | eartnie MICHIGAN—Nat. banks March 4; State institutions March 4. 
State St Trust Co__| 1,000, 1,598,050) 16,395,557| 100/.....- ues: 
Us Pieces 300, 1,453,476|d6,828,838| 100|_..._- eran 
Ba a Per | share. 
Bay City _.--| 200,000, 250,962| 2,257,388] 150|_..._. ati 
Beverly— Per share, Bay County Sav Bk v 73,495) 2,138,710) 100)..-...|--.-. 
Beverly Nat _| 300, 214,787| 1,274,043 100}_..._-) *149 | Commercial Bank_|Me in| People’s | Commerciial &| Sav Bjank 
ae net Rat tsclMersod in| Poople's'| Commerclial &| dav Blank” 
mi a e n) People’s ommerc 
Brockton— Per share. | People’s Commer- ™ 
Brockton Nat Bank} 300,000n 273,073|)n2,335,544| 100) 150__)__- cial & Sav Bank 300,000, 267,813) 3,489,968, 100) 285 (295 
Home Nat Bank. __ Y 377,289] 2,068,855) 100 140 Ce cual 
Plym’th CoSD&T ‘ 40,504| 1,781,391) 100} 125 _.__- Detroit— Per |share. 
"| gmmaestate Bank--| 250-009 00) Saae 8) 100] Bar 0° 
Vv -- ’ , ’ Vos; 2VVl e2eU jee2-e 
Cambridge— Per \share. | Detroit Sav Bank... 750,000, 1,181,855/12,381,300) 100|_.__-- 290 
bridge Tr Co_.| 100,000 176,420) 2,017,334) 100|___.__ Pani: Dime Savs Bank__| 1,000,000 7,117| 18,219,283 100 235 |239 
-| 200, 325,000) 4,469,698) 100)_._._- ete, First & Old Nat Bk_, 5,000,000 2,672,394/39,254,564| 100! 181 |..... 
Charles Riv.Tr.Co.| 200,000, 206,642) 1,316,988|__._|_.____ caw rman-Amer Bk_| 250,000) 168,674) 3,861,531) 100) 195 /|202 
severdFramt Co-) 200,009 04:74) 9:60.197)300)-<---2-<---) Heer stg at Bk 1.008000, 208081) 3,816 84] n] 198.) = 
erchants’ Na Li “ z eka RE. Lente abid 
vy Bank Consolidated with W/ayne Co Home |Sav Bk|_---- 
Cambridge— | Per ldhere..| as Bk of Com’ce.| 1,000,000 747,369|12,854,847| 100) 209 (213 
at Bank 100,000, 167,494) 561,313) 100/_._._.|_.____ Old Detroit Nat Bk, M in First & Old) Nat 
Peoples ules State BA; 1.000.000 8,210,043 13 eo'ses| 100] 270 | 
é ’ ’ 9005) UU St lseere 
Fall River— Per \share nited Savings Bk) 500,000| 122,099) 4,847,315) 100) 210 |..... 
Riv Nat Bank.| 400,000 350,374) 1,816,530| 100\ 130 ___ Wayne GoHosavBk 2,500,000| 3,207,062|32,262,891| 100} 340 |345 
First National Bk_.| 400,000, 504,673) 1,084,784) 100/ 200 _____ Detroit Trust Co... 1,000,000 1,881,980|95,571,059| 100) 350 |. ...- 
Pocasset Nat} 650,000 494,848] 2,353,390) 100) 155 _____ Security Trust Co. 500,000 '907|93.166,229| 100) 240 |___-- 
Metacomet Nat Bk} 750,000 370,534) 1,231,613) 100] 116 |120 Union Trust Co... 1,000,000, 637,410)93,313,162| 100) ....-- 181 
DurfeeS Dep &Tr.| 400,000, 527,864| 2,129,026 100} 200 _____ esniaaeniull ous lie 
ran ap s— er |share. 
eitsnber — Per \share City Tr & Sav Bank 200,000 62,097; 1,332,767; 100)....--/-.--- 
Fitchb' Bk 500,000, 283,567; 3,161,860) 100] 145 (150 Com’cial Sav Bank) 200,000, 103,098) 2,367,279} 100) 220 (225 
Safety F’d Nat BL” 200,000, 324,887] 1,733,529| 100) 175 (180 Fourth Nat Bank. 1,000:000 279,016 3,384,613 100 215 |220 
r Rap Nat C’y Y £822,225} 100|......|...-. 
Gloucester— Gr Rapids Sav ee hg 0,000, 170,004) 4,069,785) 100)....-.~./..--- 
pe Ann Nat Bk_| 150,000: 145,277) 936,061) 100)_....._____ Kent State Bank__ 300; 540,432| 7,292,643| 100) 245 (255 
Cape Ann Sav Bk_.| .._.__-- 348,637| 2,913,362).. .|....../..._. Old National Bank... 800, 924,260| 6,738,694 100} 185 |195 
Gloucester Nat Bk. 100,000, 106,469 ON Be antes wend People’s Sav Bank. 100, 114,617) 2,052,041) 109) 250 j|_..-. 
Glou 8 D & od 000, 329,097) 3,692,441)....|-.---.)... LL Greed Rapids TrCo 300, 155,435 ,805| 100)....-. awe 
an Trus ’ 19,001| g870,584| 10u/......|...-. 
Haverhili— Per share . 
Essex Nat Baak...| 100,000, 118,290) 1,135,403, 100/.......... Saginaw— Per \share. 
First National Bk_.| 200,000 282,270 1, 737 ,906| 100)_...-.)... 2 Bank of Saginaw.. 500,000, 861,777) 7,986,400) 100) 350 (360 
Haverhill Nat Bk.-| 200,000n 434,392'n1,578,Q38| 100)-----_ 2-227 Commercial Nat Bk) 100,000 118,194) 1,259,413) 100) 230 |...-. 
Merchauts’ Nat Bk| 200,000 188,872 aye" 946) 100)......)..... German-Am St Bk. 100,000 59,761, 1,108,480} 100) 180 {200 
Merrimack Nat Bk! 240,000 290,621) 1,071,569] 100|..._-- wee People’s Sav Bank-, 50,000, 111,317| 1,088,973| 100} 300 |----. 
Haverhill Trust Co 200.000) 82,060: 1,607.562) 19M/___ J) Second Nat Bank _' 500,000! 641,446! 4,655,496' 199° 225 —-._.. 
* Sale price ¢ Capital to be increased. 5 New stock. 4 Includes sa’ deposits. tal in; authorized amoun amount is lasger. k This 
is the so-call “weekly de ae now forming capital on which dividends are r t Ex-dividend sale. nMay11915. + March 4 1915. 
ar 
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MINNESOTA—Nat. banks March 4; State institutions latest returns. MONTANA—Nat. banks March 4; State institutions latest returns. 
: Surplus Gross . : 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. : Surplus Gross a 

Duluth— $ 3 | $ Por \chere. Capital. |& Profits.| Deposits, |Par.| Bid. | Ask. 
Amer wee Nat Bk; 500, 1,794,660 7,029,055, 100) 460 |____. Butte— « $ ~ | Per |share. 
City Nat Bank__ 500, h281,257 h2,656,662; 100) 130 |_____ First Nat Bank 300,000 349,492) 5,242,741) 

First National Bank) 500,000 2,098,834 10,348,769| 100| 500 |-~_~~ Min eae Ae Ge ’ ry kis 4 Nasheed ee 4 Sa 
Northern Nat Bank) 250, 118,729, 1,623,363) 100] 130 |_____ ners 0 ’ ’ |----|------|----- 

Minneapolis— . Per \share. | Silver Bow Nat Bk-| 200,000 £17,667 »638 ~...|------|----- 
East Side State Bk_| _ 100, 85,347| 680,826| 100) 120 130 || P&ly Bank&TrCo 100,000 410,941) 3, 403,273 100 meet 
First & Secur Nat Bki 5,000,000 -.....|  __-___ 100| 275 |_.__. elena— ; 

- Bank_ 200 238,199, 2,773,875| 100|- 210 Amer Nat Bank___ 200,000, 227,814) 2,280,110 100)-.----}----- 
Hennepin Co Sav B) 250, 303,486, 5,787,141| 100| 250 |--__. pete dee gg RR a i ge go eae Fame aint 
MerchéMan St Bk} 100; 43,266| '833,979| 100] 145 |150 | GOlee Bia ar oe7|  seo'ouo gea’siol s'abo' see 100!-2 ~~ 22lc2 2 
Natio Pach oBe akc oe e173 sees i 1N at Bk. a! sn i = A a eee eee 

on y Ba onsolida Ww c andinavia in at ‘ panes . 4 
Northwest Nat Bank 4, 000, 000 2,882,901 34,804,464 100 260 il aoe Nat. banks March 4; State institutions latest —: — 
nth'y 4 ' 4 281; 100/ 150 |___.. es . 
Scandinsy AmNBk' 1,000,000 225,597) 6,845,796, 100/ 170 |__.__ Central Nat Bank.| 150,000 69,765) 1,634,777) 100)___.--|----- 
Goarity Nat Bank. {Merged in First & Se curity National| Bk City Nat Bank....| 250,000 96,745| 2,305,721; luu/_-_---|---.- 
South Side State Bk 100,000. 71,117) 1,131,913) 100) 250 |_.-.. First Nat Bank__..| 500,000} 367,671) 3,823,422) 100)_...--|.---. 
ay ag oy . 100,000 54,589) '927.633) 100| 140 |____- ay Be se Com’ce- 200,000 h123,937/h1,333,462 Ul < wwelceuan 

‘n r Co_| 1,000,000, 459,240) 2,644:491| 100/______|_____ maha— 

St. Paul— as Per |share City Nat Bank___-. 500,000 129,949) 2,107,268) i 95 (100 
American Nat Bk_- 400,000 135,109 2,891,787) 100)2125 |..-.. Corn Exch Nat Bk. 300,000 h95,317,h1,785,067| 100) 135 (150 
Capitai Nat Bank_-| 500,000 231.590! 6,266,114|'100| 160 |__._. First Nat Bank___.' 500,000) 1,154,044 12,506,664; 100) 350 (400 
First Nat Bank____| 3,000,000) 2,535,712 37,611,123) 100|______|____- Merchants’ Nat Bk| 500,000) 831,719) 6,774,813) 100|/__._--|----- 
Merchants’ Nat Bk) 2 000,000 2,440,459 21,438,494| 100//245 |___-. Nebraska Nat Bank} 200,000) 122,310) 2,269,592) 100)-___--|...-.. 
Nat Bank of Comm 00,000 ‘132, 769| 1,933,924) 100) 150 |____- Omaha Nat Bank__| 1,000;000| 996,974/11,954,591| 100 220 250 
Scandinav Am Bk. 100;000 135 :542| 1,695,460) 100) 233 |_.--- State Bank_...-.. 300,000 59,407, 1,170,167, 100, 114° (118 
gow RE beg Bk $30 208 ee ad 2,126,469) 100! 150 |_____ U g ty | oes 1,000,000} 756, ~~ '660,645| 100 a nl 

a Tu 0... ,000 5 6| 1,901,639} 100! 200 j|_____ ou maha— 
jer msdn ores | MecgeEe tees Bis] PESSRR)  Szasiensat cee] tea) Ay tage 

SISSIPPI—Nat. banks March 4; State institutions iatest returns. toc’ s Na - ’ 7652, 76,164, 

Jaskean— Net ‘ Per share. | Packers Nat Bank- 4 7118,299 ir 1,705,060) 100) 112 116 
Capital Nat Bank. 200, 152,592 1,281,011) 100)... ./..... W HAMPSHIRE—WNat. banks March 4. 
eS t N A, 8 saab aan’ ian a74 a9 so ap Siete ok hens ve cachestss . | Per |share 

ret Na veep ’ +4 AE Se aes exes i 4 
Jackson-State N Bk| 200,000 44,637, 1,007,051)....|....-. stineail Amoskeag Nat Bk-| 200, hees.83t we ert 1c asvecaleesce 
Merch Bk& TrCo_| 250,000, 50076, ... 706.8871 ocolecooualecs-- First Nat Bank...-| 150, 193,96 862,947; 100/_...../...-. 

Vicksburg— | Nomi nal. Manchester Nat Bk} 150, 7178,611\r1,713,082) 100)....../..-.- 
Amer BES it Oo. - 180,000 11.890 525,982] 100|.____- tihapine Merchants Nat Bk_| 150, 85,273| 731,474! 100/...._./-..-.. 

ms’ Na ,000) 45,417, 181,545) 100)/....-.)_.... ieite . instituts atest returns. 
City Sav & Tr Co... 50, 76.986 1,117734| 100|...._- | Renee NEW JERSEY Nat. banks March 4; State institutions l ret 
Delta Tr& BkgCo_| 100, 25,989 4,425) 100)...... Jatin Atlantic City— . 
First Nat Ban ae 300, 158,572 $80,863] 100)......}..... AtlanticCity Nat Bk 50,000 529,481) 1,726,247/....|/....-- |----- 
Home ty he™ 60, 10,500 190,000} 100)___._- ray Boardwalk Nat Bk. 200,000 68,517 500,000} ..../..... yeiies 
Merchants’ Nat B 100, 391,760 806,683) 100)... _. Nis ashes Sl cao nat Sex. 4 te queens . ota aee oS ostemmeuiibeeee 
pons Sy banks March 4; State institutions latest returns. Union Nat Bank... 100,000! 147,192| ‘'749,088|_---|.-----|--.-- 

Kansas City— Per jshare. | AtlanticS D &TrCo 150,000 472,729; 2,501,483) .._-|...---f...-. 
City Centre Bank..| 100,000 16,427; 287,090) 100} 110 |120 Guarantee Trust Co| 600,000) 391,059) 2,139,936)__.-|_...._|_-_.. 
Com’wealth N Bk.; 250,000 256,821| 3,998,851) 100) 290 |____- Equitable Trust Co 200,000 84,595 GO4 B48) ncn chncstitioslemsne 
Drovers’ Nat Bk..| 500,000, 184,971! 7,311,751, 100) 220 |_____ Marine Trust Co.-| 100,000) 183,687) 1,037,193/--.-|..-.-.|-.--. 
First Nat Bank._-.| 1,000,000 2,346,149)31,559,842) 100) 525 |_.... Bayonne— 

Gate Clty Ra Bk. 200,000; 51,721| 1,749,104) 100} 140 |_____ Bayonne Trust Co. 100,000 261,000) 2,010,249) _.--'....../_.... 
Int-St .-, 500,000 1,236,220 ry ‘447.983, 100| 560 |580 Mechanics’ TrCo..| 200,000) 269,704) 4,529,417|)....-.....)..... 
Nat Reserve Bank} 1,200,000 243,877|10,168,568) 100! 150 /151 Bridgeton— 
New Eng Nat Bank) 1,000,000 568,687/14,067.631| 100| 245 |246 Bridgeton Nat Bk. 100,000} 248,669) 1,349,380/....)....../..... 
Produce Exch Bank; 100,000 44,149 ,603) 100) 160 /|180 CumberlandNatBk 150,000} 531,444) 1,841,368)..-.'.....-)..... 
Security Nat Bank) 200,000 $82,874) 828,754/ 100) 127 /|140 Cumberland TrCo.| 125,000) 137,300) 1,198,685/..........|..... 
Southw Nat Bk of : amden— | _ Per \share. 
erce_..... 3,000,000 1,118,867/30,712,024| 100) 176 /|179 Camden Nat Bank.| 100,000) 168,004) 2,029,770 100 190 (200 
Traders’ Nat Bank. 200,000 ,477| 3,123,605; 100) 150 |160 First Nat Bank-_._-. 200,000 321,604) 3,193,472) 1 165 (170 
Stock Yds Nat Bk- bot: 55,674) 1,005,556) 100) 145 /|150 National State Bk.| 500,000) 665,094) 4,930,126| 100 205 (210 
Western Exch 100, 80,000) 1,591,083! 100} 395 /|400 Camden 8 T 500,000} 832,340) 7,600,207} 25 100 (110 
Westport Ave Bk_| 100,000 67,167 43,047 100} 270 |____. Broadwa Co... 100,000 120,484| 1,029,49 00 215 (225 
Commerce Trust Co; 1,000,000, 804,627/13,219,884/ 100) 233 [235 Central -= 100,000 284,978) 1,651,661 | 85 90 
Fidelity Trust Co__| 1,000, 1,171,946) 9,141,931) 100)n330 {___.- Merchants’ Tr me 100,000 50,629 m 100 135 (140 
Pioneer Trust Co..| ¢267,500 371,354; 2,370,268) 100) 250 (|260 Security Trust Co. 100,000 184,289] 2,303,903) 100) 275 (285 
Fidelity Savs Tr Co, 250,000 55,019| 2,096,008} 100|...__.|____. beg >h Jonge y TrCo.| 100,000; 109,438 16,368) 100, 205 (210 
range— 

St. Joseph— | Per |share. | East Ora: -| 50,000] 45,612} _ 739,688]....|......|-...- 
Burnes Nat Bank-.-. 200,000 122,749) 2,241,034! 100... ___|_____ People’s Bank ~~~. 100,000 126,019) 1,550,144) ....)-..-.-.)-.... 
First National Bk-| 500,000 371,230) 4,840,248| 100 _.-.-_|__.._- unty TrCo} 200,000) 203,586) 3,823,779)....)......|..... 
German-Am N Bk.|; 200,000 220,240) 4,930,946) 100 ......|_.._. Elizabeth— _. Per \share. 
St Jos Stk Yds Bk. pony et: 165,000} 2,300, alah ale ke Elizabeth B Co 50,000 76,794) 1,689,133) 50 150 j|..... 
Tootle-Lemon N Bk} 200, 193,361| 4,305,032| 100 _...--|..._- National State Bk.|  350,000/ 843,983) 3,461,312 50, 140 |__... 
First Trust Co-.-_- 50,000 22,764, 962,690) 100 __.._./____. ---| 100,000 19 ,066 cf) | ee ees 
Missouri Vai 100,000 ,630| 850,376) 100 ......|..... Union Go 300,000} 328,898) 4,403,807} 100 310 |... 

Hoboken— Per \share. 

St. Louis— | Per |share. | First Nat Bank....| 220,000) 660,271/h5,238,730 375 (400 

iid eet 100,000 25,464 504,179) 100' 130 |_.__. | Second Nat ead 125,000} ¢291,410)e 4,663,070) 1 390 [..... 
Boatmen’s Bank_.| 2,000,000| 1,267,421/15,285,085| 100) 159 |____. Hoboken Trust Co_ 100,000 173,347) 2, ’ 1 Be bide 
Bremen Bank._-.. 200,000 66,040) 3,277,134; 100, 335 |____. Hudson Trust Co... 500,000} 1,550,000) 17,036,000) 1 625 (675 
Broadway Bank... 100,000 9,227 795 ,047 100, 110 /|115 Jefferson ys 200,000 ,009;) 1,449,942) 100, 160 |_.... 
Cass Ave Bank. .-_. 100,000, 108,981| 1,318,868) 100' 205 |____. Trust Co of N J... 600,000 871,600) 17,632,614 169) 350 (390 
Central Nat Bank_| 1,000,000| 163,420) 6,931,721/ 100) 93 96 Jersey City— | Per \share. 
ppewa Bank. -. 100,000 90,567; 1,428,640) 100) 225 |... .. ont Bank... 100,000 61,000 750,000; 100, 180 j...--. 
in Bank..-. 600,000| 739,299) 5,643,780) 100) 290 /|____. First National Bank 400,000) A1,271,223\)h7,243,189) 1 325 |... 
German-Amer -} 1,000,000, 706,846) 5,383,239) 100) 195 |200 Hudson Co Nat Bk} 250,000) 2800,974/3s3,198,885)| 1 350 (375 
German Sav Inst_. 500,000 1,416,386/12,416 '927 100)... 450 Merchants’ Nat Bk 200,000 a78 ,620|}a1,154,372) 100/.___..)_..-. 
Grand Ave B ws 100,000 57,002 1,330,526 BU wines 240 Comm’! Tr N J_._-| 1,000,000) 2,515,264| 17,496,371) 1 365. |... 
Internat Bk St L_- 500,000, 363,639) 3,898,665) 100) 200 j____- Greenv Bk & Tr 100,000 82,329) 1,622,486) 1 275 (300 
Jefferson B RE 200,000 20,927| 1,713,706) 100) 108 |____. L T ve 150,000 :700|} 2,715,945) 1 300 |..... 
Lafayette Bank__- 200,000, 958,619) 4,384,596) 100)______ 65U Mercantile Tr Co... 100,000 67,500) 2,368,931) 1 IBD -licnee 

Bank_..... 100,000 30,993 561,103) 100} 125 /130 NJTGu 1,000,000; 1,107,579) 7,318,038} 100| 299 |...-. 
Manchester Bank... 250,000, 102,987) 1,657,588) 100) 175 {____. Union Trust Co__- 300,000; 243,763) 3, 429, 183} 100)......)..... 
Mec-Amer Nat Bk_.| 2,000,000) 2,866,197|31,346,288) 100)__._.- 260 Long Branch— 

Mercantile Nat Bk_| 1,500,000 40,446 5,002,006 Md nine tobe act Citizens’ Nat Bank 100,000 191,599 $05,007) 255 clan downlecade 
Merch Laclede Nat} 1,700,000) 1,865,809)12,743,051| 100) 285 j|_____ First Nat Bank-_-_- 50,000 203 ,562 no | RS Hee 
Nat Bk of Com'ce__.|10,000,000 2,293,047|42,073,178| 100) 110 |110%]| LongBranchBkgCo 100,000 29,050 G0 BEG wcisdecccediiidie 
Night & Day Bk..| 150,000 17,249} 517,167) 100)/_..__../____. Morristown— | Per \share. 
Northwest’n Bank-| 200,000 562,062) 4,627,529| 100| 300 |310 First Nat Bank_--_. 200,000; 226,421) 3,450,445) 100)___.. *245 ‘ 
South’n Com & Sav; 100,000) 242,478) 1,711,119) 100) 300 |____. National Iron Bk_. 200,000 83,164} 1,905,462) 60/...... 150 
South Side Bank... 500,000 345,227) 4,530,896) 100) 215 1225 American Trust Co 150,000 39,854 313,554) 100)____-- *115 
State Nat Bank_..|; 2,000,000 860,177/10,861,695) 100/_____- 1200 Morristown Tr Co. ,000 861,682; 6,067,707} 100) 350 

Third National Bk_.| 2,000,000, 2,102,769/31,405,139| 100) 243 245 Mt. Holly— 

Union Station Bk... 100,000 56,867 948,179) 100) 160 |... Mt Holl at Bank 100,000 78,466 BB4. 874) oan cliiwi's oaledizon 
American Tr Co...| 1,000,000 198,090} 6,105,734) 100)_.._..)_.... Union Nat Bank~-. 100,000 112,844 WOU de ctlie ay etn doce 
B’ Sav Co.. 100,000 80,021 797,112) 100); 170 |__.L. Farmers’ Trust Co. 200,000 65,214 ge | RS RE Sy es 
Chouteau Trust 100,000 35,742 401,048} 100) 125 /135 Newark— Per \share. 
City Trust Co__-.. 50,000 959} 272,173) 100!__....j|___.. American Nat Bk..| 300,000 96,768) 2,026,632) 100| 110 |_...- 
Baten Taye 2700 100,000, 17,079} 252,616) 100).._...|_.._. Br’'d & Market NB} 200,000 68,669) 1,174,588) 100, 105 |..... 

Farm & Mer Tr Co- 100, 79,800} 1,169,081) 100) 200 |... . Essex Co Nat Bk_.| 1,000,000/A1,706,639|h9,830,840) 60) 300 ({_.._. 
Jeff-Gravois TrCo.| 100, 17,861 35,123) 100) 110 /|120 Mfrs’ Nat Bank-_-_- 350,000} 427,454) 2,838,370) 100) 265 (|... 
Laclede Tr Co. _-_.. 100,000 12,939} 316,409) 100)......j_._.. Merchants’ Nat Bk; 500,000) 780,771) 4,248,408) 100) 255 |____. 
Meramec Tr Co-_.- 50,000 12,592 SS ce te ede oetslcenne Nat Newark BkgCo} 1,000,000) 1,959,562|10,883,713) 60) 375 (385 
Mercantile Tr Co__| 3,000,000 6,875,310|29,421,788/ 100) 332 |333% | National State Bk_ 500,000 5,61 3,834,66 60} 225 |..... 
Miss Vall Tr Co._-| 3,000,000 5,438,220)17,333,307| 100) 290 (296 North Ward Nat B 200,000 373,834| 4,073,730) 100) 370 |... 
Nor St L Sav Tr Go) 100,000, 53,863 5,440) 100) 150 |__.-. Union Nat Bank_.-_| 1,500,000|/ 42,534,746) 14,474,880) 100) 350 (360 
St L Union Bank -__| 2.500,000 2,585,323/26,878,191/.. .}_....-/_____ City Trust Co__-... 100,000 83,564) 1,312,301) 100) 180 j|..... 
St L Union Tr Co.| Does no bank business Weihewds os 361 linton Trust Co_. 100,000 75,667) 1,168,640) 100) 156 |_._-. 
Savings Trust Co... 100, 4,976 455,697; 100) 105 (115 Trust Co_.| 1,000,000) 1,317,773) 7,800,148) 100) 220 (|... . 
Vandeventer Tr Co 50, 13,189} 254,361; 10C; 80 j|_.... Fidelity Trust Co..| 2,000,000) 4,089,614|/23,034,361| 100)... (|... . 
West St L Tr Co... itis 31 594! 503,235) 100; 110 /|120 Ironbound si 200,000 250,536| 2,827,104) 1 230 

* Sale pre Soto Bas 121914. 'c paid in; authorized amount islarger. g Amount paidin. A May 11915. & New stock. 
Bx-dividend. C oa _ d Mch. 30 oe De 31 1914. n Including I Fidelity Sav. "ETT Stock. J/Last sale. r Oct. 31 1914. sJune 
4. tJan. ° 
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NEW JERSEY (Concluded.) NEW YORK—(Continued.) 
Surplus Gross ; Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. Par.| Bid. | Ask. 
Jersey City(Con|.) $ $ Per \share.| N.Y. City (Con.) $ $ $ Per | cent. 
Newark Trust Co__|" 100,000 64,331) 1,155,392) 100| 140 |_____ Cnathnen & Punnie | 
8 vgt ld Av TrCo-_| 100,000 41,364, 549,274) 100) 120 /|130 National Bank_-| 2,250,000) 1,437,000/26,765,000, 25)*186 |... 
ashington Tr Co-.| 100,000 62,590) 569,462) 100) 160 |.---- Chelsea Exch Bk_- 00,000} _178,951/t 2,686,160, 100)______ 25 
West Side Tr Co-_- 200,000 398,729) 3,086,307; 100) 260 j|_---. Chemical Nat Bank_| 3,000,000\c 7,945,716/30,345,000) 1 400 410 
New Brunswick Per |share. | Citizens’ Cent Nat__| 2,550,000| 2,344,677|22,283,000, 1 166 172 
Nat BankofNJ-_.-| 250,000) 523,887) 3,330,610) 100) 285 /|290 City Bank, Nat’l__|25,000,000/c35449 ,529/305387 000! 1 385 (395 
People’s Nat Bank_| 100,000) 185,247) 1,164,498) 100} 225 [250 Coal & Iron Nat Bk_| 1,000,000} 643,400} 6,886,000) 100 155 162 
New Bruns Tr Co-_. 100,000 110,126) 1,883,159} 100) 200 /210 Colonial Bank ---_- 00,000 767,314} 8,191,000) 1 45U |..... 
Passaic— Per \share. | Columbia Bank__-| 300,000) 648,900) 6,918,000] 100, 300 325 
Passaic Nat Bank..; 200,000) 451,844) 2,072,389) 100) 275 |...-- Com’ce, N Bk of__|25,000,000/c17618,412/145740 000) 1 167 (170 
Hobart Trust Co_-| 100,000 140,562) 1,564,146) 100)-._.--/...-- Corn Exchange Bk_| 3, ,000) 7,225,427/82,451,000) 1 310 (315 
PassaicT &SDCo! 200,000! 196,142! 4,473,920) 100)....-./...-- Cosmopolitan Bk__ 00,000 13,500) 484,400) 1 80 100 
People’s Bk&Tr Co; 200,000) 290,202; 2,851,177) 100)..._--|...-- East River Nat Bk_| 250,000) 59,494) 1,901,000) 25 75 | 90 
Paterson— Per |\share.| Fidelity Bank _.__ 200,000} 184,137) 1,134,000) 1 155 |165 
First National Bank 500,000 706,367| 3,237,814) 100) 260 (275 Fifth Avenue Bank 100,000} 2,296,160/15,570,000; 1004000 4500 
Paterson Nat Bank} 300,000) 464,674) 2,806,988) 100) 295 |..---. Fifth National Bk.| 250,000} 405,391] 4,787,000) 100, 250 (300 
Second Nat Bank.-| 150,000) 296,604) 3,831,970) 50) 210 |-..-- First Nat Bank-_ __/10,000,000| 20,991,307|126183 000! 100 850 ____. 
Paterson Sav Inst._| 1,000,000! 315,309)13,656,346 100) 375 |..-.-- Garfield Nat Bank_| 1,000,000) 1,262,412) 8,665,000) 100'______ 195 
Citizens’ Trust Co.| 150,000) 218,463] 2,600,234, 100) 250 (275 German-Amer Bk-_| 750,000) 691,117| 4,731,000); 75) 130 |140 
German Am TrCo_| 150,000; 385,432) 3,287,593) 100) 490 |____. German Exch Bank! 200,000) 812,900) 3,583,000) 100) 390 (410 
Hamilton Trust Co} 400,000) 450,000) 4,350,000) 100) 365 |..--- Germania Bank...| 200,000) 1,012,716! 5,767,000) 100| 425 475 
PatersonSD&TrCo 300,000; 429,830) 3,539,373| 100) 340 |360 Gotham Nat Bank-| 200,000} 154,683 a2,778,026| 100) 190 ____. 
Silk City SD&T Co) 200,000) 170,167) 1,911,712) 100) 220 |250 Greenwich Bank..-| 500,000) 1,162,331/11,028,000| 100| 265 280 
Plainfield— Hanover Nat Bank_-_| 3,000,000/15,352,644|101729 000} 100| 620 (635 
City Nat Bank-_--- 150,000 302,500) 2,927,967!----|...---|--.-- Harriman Nat Bk 500,000) _c979,161\c17365,204) 100, 305 |_.... 
First Nat Bank--_-- 200,000 178,323) 2,883,044) -.-.|-...--|-..-- Impor & Trad Nat_| 1,500,000\c 7,727,036|25,087,000) 100, 510 515 
Plainfield Tr Co_-_-. 100,000; 281,044) 5,087,863)..--|.-----|----- International Bank 500, 136,486) 11,876,262} 100_____. Leute wes 
State Trust Co_-_-_- 100,000 56,019 $54,060) .....)-....-|-.--< Irving National Bk) 4,000,000) 3,772,074/56,956,000| 100 170 (175 
Trenton— Liberty Nat Bank _| 1,000,000)c 2,901,692|34,821,000) luv 590 |_. —. 
Broad St Nat Bank} 250,000) 387,644) 2,599,136) 100)_.__-- 195 Lincoln Nat Bank_| 1,000,000} 1,904,969/15,745,000| 100 300 325 
First Nat Bank__-_.| 500,000) 494,705| 3,024,800) 100|._____. 195 ManhattanCo,Bk of| 2,050,000) 4,882,387/41,100,000} 60 310 (320 
Mechanics’ Nat Bk} 500,000 c1,103,443)c5,990,378) 50)_._.-- 238 Market & Fulton 
Trenton Bkg Co_..-| 500,000, 660,564) 3,988,951) 50)_._--- 110 at Bank______ 1,000,000} 2,163,564) 8,815,000) 100 240 (250 
Mercer Trust Co_-| 100,000, 100,618| 1,219,326, 100|------|-..-- Mech & Metals | | 
Trenton T & 8 D Co 200,000' 273,247) 3,114,584' 100!__.___.'._._- Mm... 8 oe een)” eraes eee ery p> 2 eS 257 poe 
erch Ex Na -| 1,000, e793, 148, 0| 175 (185 
NEW MEXICO—Nat. banks Dec. 31, 1914 Merchants’ Nat Bk| 2,000,000] 2,224:748/22'804'000| §0 185 190 
Albuquerque— | | Per ‘nai Metrop’s, Bk of the| 1,000,000} 2,137,020/:3,399,000) 100; 300 (340 
First Nat Bank____ 300,000 80,718) 4,048,762) 100)/....--|...-. Metropolitan Bank! 2, ,000} 1,992,220/10,334,000) 100) 165 (175 
Hasan wens ios” | NOP Meteo BE:| 506/900) Boscia] Sttacans| 199) 5 5° 
: , "lan = . 92, ,912,000 
NEW YORK—Nat. bke. (except N. Y. City) Mch. 4; State inst. Mch. 19. NY Soe ae 500,000) 1,456,290) 9,441,000 ion 728 825 
Albany— | | _ Per \share.| N Y N BA, Bk of_| 2,000,000|c 4,669,467| 27,446,000] 100) 375 385 
First Nat Bank__..| 600,000) 1405,074' 7,650,678) 100) 153 156 Pacific Bank_--.-- 0,000} 995,300) 4,758,000) §0| 200 210 
Mech & Farmers-- 250,000) 1,062,084, 1,944,403) 100 560 _.._. Park Bank, Nat___| 5,000,000) 15,349,260/107111000) 100} 395 400 
Nat Commercial Bk_| 1,000,000} 1,736,664|22,304,911] 100) 285 295 People’s Bank__--__ 200,000} 453,900) 2,283,000) 28) 225 |____. 
N Y State Nat Bk_} 500, 586,191|17,210,249| 100 270 280 Produce Ex BK N Y| 1,000,000} 929,434/13,168,000) 100) 160 165 
Albany Trust Co..| 400,000) 306,032) 7,731,817; 100 160 170 Public Bank---__- 750,000} 320,161) t8,961,566| 100|..___- 175 
Union Trust Co..-| 250,000} 530,922) 5,128,921) 100 350 _.... Seaboard Nat Bank_| 1,000,000|c 2,805 ,672|33,747 ,000| 100) 375 (400 
Second Nat Bank__| 1,000,000/c 3,142,140) 12,936,000! 100 400 425 
Auburn— | Per \share.| Security Bank____- 1,000,000 301,332/13,223,000} 100/___._- | 80 
Cayuga Co Nat Bk| 200,000) ¢255,749'c1,247,204| 25... --'.____ Sherman Nat Bank! 200,000 86,900) 42,230,300} 100/___.-- 135 
Nat Bk of Auburn-_ 200,000 113,272] 1,239,885) 100)....--)..... State Bank___.__- 1,500,000 472,400) 20,031,000) 100/_..... 135 
Auburn Trust Co._| 150,000 155,284! 2,253 ,006) -....|------|-..-. Twenty-third W Bk} 200,000) 110,407\¢2,213,512| 100) 100 125 
Union Exch Nat Bk) 1,000,000) 994,400) 9,650,000 100) 133 (140 
Binghamton— Per share. | Wash H’ts, Bk of __ 100,000} 369,500) 1,541,000) 100! 275 (-.-.. 
City National Bk_- 200,000 229,914) 1,109,483) 100)-..---|..... Westchester Ave Bk 100,000 63,312) ¢850,532 100; 160 (175 
First Nat Bank...-| 400,000! 239,337) 2,625,287) 100-..---..._- West Side Bank..-| 200,000} 698,800) 4,491,000) 100)...... 450 
People’s Tr Co___- 500,000 118,520; 2,881,594) 100)-.-...)-.... Yorkville Bank____ 100,000 587,809) 5,710,000) 100) 540 (575 
Astor Trust Co____| 1,250,000) 1,107,960/23,855,311| 100) 355 [365 
Brooklyn—Depo|sits of Broo|klyn banks\are reporte|d netand are of Bankers Trust Co_/|10,000,000) 12,816 ,439/171139694| 100| 445 /|450 
date May 119|15. Surplus and gS fits are of | date Mch. 4 Broadway Trust Co 1,500,000! 597\18,710,392|) 100, 143 148 
1914 for Nation|alandMch.\19 for Stat\e Banks. | Per \cent. Central Trust Co__| 3,000,000! 13,230 ,000|97,888,000|) 100 975 (985 
Bank of Coney Isl’d| 100,000 47,300) 381,300) 100-.._-- 105 Columbia Trust Co} 2,000,000) 7,311,700/63,585,100) 100*470  _.... 
Bank of Flatbush._| 100,000 45,339} 981,039] 100 135 150 Commercial Tr Co_| 500,000) 240,594) 3,652,886} 100|\_____- 75 
Mirst National Bk __ 300,000} c673,818) 4,524,000) 10U) 260 270 Empire Trust Co__| 1,500,000} 1,451,609/24,117,900) 100) 295 \310 
Greenpoint Nat Bk ,000| 144,900! a979,400|) 100_____- 150 Equitable Trust Co) 3,000,000} 9,167,200/83,924,700| 100 415 425 
Hillside Bank_-_--.- 100,000 22,400} 508,900} 100, 105 120 Farmers’ L & T Co_| 1,000,000} 6,458,093)123942907| 251100 (--..- 
Homestead Bank __ 200,000 50,260) £619,891) 100) 80 (100 Fidelity Trust Co__| 1,000,000) 1,304,200) 8,608,000! 100 200 /'205 
Mechanics’ Bank._| 1,600,000} 791,987/17,306,000| §f 140 150 Fulton Trust Co___| 500,000} 643,029) 8,390,349] 100 275 300 
Montauk Bank._._| 100, 15,500} 654,100) 100_-____- 105 Guaranty Trust Co 10,000,000) 22,353,479! 259699 860! 100 590 600 
Nassau Nat Bank__| 1,000,000/c 1,116,190) 7,783,000; 100) 195 (205 Hudson Trust Co__| 500,000) 649,369) 3,893,368) 100 125 135 
Nationai City Bank 300,000! c639,908) 4,990,000| §0 270 (280 Lawyers’ Title & 
North Side Bank.-| 200,000) 180,422) 3,363,000! 100 175 200 Trust Co --_...-- 4,000,000} 5,067,679)15,113,630) 100, 115 {120 
People’s Nat Bank_| 200,000) 155,600/a1,558,500) 100 145 155 Lincoln Trust Co__| 1,000,000} 526,629/12,295,097) 100, 100 (105 
Ridgewood Nat Bk} 100,000 59,100;a1,461,000) 100'-.-_--|-._.. Metropolitan Tr Co| 2,000,000) 6,248,967|35,379,671| 100 405 415 
Brooklyn Trust Co_| 1,500,000) 3,361,036 31,123,047) 100 470 | .___. N Y Lins & TCo-_-| 1,000,000) 3,687,500/33,322,100) 100, 940 (960 
Mfrs-Citiz’s Tr Co_' 1,000,000 270,100: 10812,400) 100 137 (142 New York Trust Co! 3,000,000) 11,618,117|/42,617,600| 100) 580 ‘590 
Franklin Trust Co_| 1,000,000) 1,090,864 15,751,275) 100 250 260 Title Guar & Tr Co} 5,000,000) 11,605,622) 29,026,267! 100 385 395 
Hamilton Trust Co} 500,000) 1,031,378) 7,822,315) 100 270 285 Transatlantic TrCo| 700,000) 391,606) 3,504,809) 100 200 (220 
Kings Co,Trust Co_| 500,000) 2,491,304 19,061,436) 100 600 615 Union Tr Co of N Y| 3,000,000! 4,869,494/68,256,976| 109 340 (350 
People’s Trust Co__| 1,000,000) 1,419,489 21,117,856, 100 280 288 U 8 Mort & Tr Co_| 2,000,000! 4,265,327|48,718,061| 100 390 |400 
U8 TrCoof N Y__| 2,000,000) 14,459,110/59,654,942) 100/1040 ‘1060 
Buffalo— Per share Jamaica, L. I.— 
Bank of Buffalo___| 1,000,000) 1,509,296 15,138,708) 100 250 300 Bank of Long Isl’d_| 750,000} 509,500) 6,098,000) 100_.--_-- ----- 
Central Nat Bank-| 200,000, 242,967) 4,123,433) 100 325 _._- First Nat Bank____ 100,000 27,100; 616,700] 100)...---/..-.. 
Citizens’ Bank__..| 200,000; 269,290 5,002,468) 100 235 _____ Queens Co Trust Co} 600,000 80,100) 2,148,100) 190|_.___- 80 
German-Amer Bk. 500,000 619,431) 11048,044) 10) 275 |____- 
Manuf & Trad Nat} 1,000,000) 1,641,043 23,039,377! 100 400 405 Rochester— Per share. 
Marine Nat Bank._| 5,000,000 c 4,843,223 c46093,071, 100 315 350 Alliance Bank_____ 275,000} 458,484] 8,578,248) 100! 255 |----. 
Market Bank---_- 100,000; 67,912, 1,622,770, 100 150 175 | Central Bank____- 250,000} 325,160] 7,085,367! 100! 240 255 
People’s Bank. - __- 600,000} 709,267) 9,387,833) 100 200 |_.__- Merchants’ Bank..| 300,000) 360,041) 5,705,643) 100) 205 (210 
Third National Bk_| 500,000) 224,260 4,210,011, 100 150 (160 Lincoln Nat Bank_| 1,000,000) 1,572,167|14,269,163) 100 210 220 
Un Stock Yds Bk._| 250,000 88,327, 2,676,694, 100 135 (150 Nat BankofCom__| 750,000) 792,769) 8,901,869) 100 170 180 
Bankers Trust Co_-_| 1,000,000) 198,369) 4,602,382, 100 175 ____- Traders’ Nat Bank-| 500,000) 516,642) 6,705,917) 100_.----, 175 
Buffalo Trust Co-_ 00, 118,334). 4,009,330) 100 175 |_.__- Fidelity Trust Co._| 200,000) 250,000) e8,878,101) 100|__---- 250 
Commonw'lth TrCo} 500,000) 317,721 e7,983,326| 100 175 200 Genesee Val TrCo_| 400,000) 163,810) e8,444,999| 100 170 |_..-- 
wiealy Trust Co..| 500,000) 550,119 11,177,734 100 350 wd Roch Tr&SDCo_|} 500,000 431 '007|13/904,633 100, 350 as 
mira— er \share. | Security Trust Co-_ 300,000 471,007|13,594,635| 100) 500 |_---. 
Merchants’ Nat Bk} 150,000 75,027; 792,829) 100......-/..... Union Trust Co_.-| 500,000} 460,949) 9,090,692 | 175 |190 
Becond Nat Bank__ 400,000 506,169; 3,530,771) 100/..__--|_____ 
Chemung Can TCo} 600,000) 571,469 4,741,923) 100_.___._____ Syracuse— Per |\share. 
; ; City Bank_...-.-- 200,000 70,126] 2,516,476|..--|_..... ae il 
New York City-|Deposi’s of N. Y. City) banks are reported net and Commercial Nat Bk 500,000 312,419] 2,856,610) 10uj______ one, 
are of date May, 1 1915 Surplus anid profits arje of date Mch. 4 First Nat Bank____| 1,000,000 720,483] 6,408,470) 100).___.-/..... 
1914 for Nation|alandMch.|19 for State Banks. A) dividend record Merchants’ Nat Bk 180,000 292,647| 1,483,253] 100)_....- “tte 
of banks and |trust companies in N ew York Cityand Brooklyn Nat Bk of S racuse} 600,000 379,447) 4,144,125) 100)_._...|..... 
may be found in| our “Ry. | and Ind.’ Sec., page 187 | Salt Springs Nat Bk; 200,000) c116,479\c 1,878,360) 100)______|_.--- 
America, Bank of__| 1,500,000} 6,194,037/ 29,054,000) 100 560 (570 Third Nat Bank__-. 300,000} 233,634) 2,079,273) 100/_.____|..... 
Am Exch Nat Bk_-| 5,000,000) 5,548,291/70,599,000 100 207 (210 | Central City Tr Co} 300,000| 290,886! 691,667\_...|.----|----- 
Bank of Europe__- 150,000 25,188 )/¢ 2,087,848) 100 -.__-- Lamina ay: Trust Co. 300,000 386,704) 6,578,839| 100\__..__-|_..-. 
Bank of U 8_.--_-- 200,000 70,400\¢ 1,732,749, 100_____- _—— r& DCoofOnon_| 1,000,000 705,390) 13,136,017) 100)_.....|..--. 
Battery Pk Nat Bk} 200,000) 143,291) 2,217,000 100 120 (135 | 
Bowery Bank__--__ 250,000; 765,100 3,115,000' 100 400 |__.__ Troy— | Per \share. 
Broadway Cent Bk} 100,000 31,900) #¢706,800 '..-..._.--|.._-. Manufac’rs Nat Bk} 150,000! 701,710 8,474,413. 100) 525 |_---. 
Bronx Borough Bk. 150,000 50,114 ¢1,816,968 100 225 wre National City Bk__| 300,000 276,414) 3,600,56 100; 170 (172 
Bronx Nat Bank._.| 200,000) 266,300 41,095,900, 100 160 |..__. Nat St Bk of Troy_| 250,000} 445,265| 2'589,616| 100| 220 (225 
Bryant Park Bank. 200,000 144,244 ¢ 1,333,994 100' 140 ‘|150 People’s Bank_____ | 100,000) ¢€127,604) ¢1,013,540] 100) 214 (216 
Butch & Drov Nat_ 300,000 c72,934) 2,035,000; 25 120 {130 Union Nat Bank. _- 300,000 150,112) 1,848,166) 60 120 122 
Gentury Be leas | , 500,000) 467,182) 8,862,000, 100 160 |____. United Nat Bank_._| 240,000! 429,631| 698.818] 100) 295 (300 
Chase National Bk) 5,000,000|c 9,600,276 151539000 100 575 (585 Security Trust Co; 200,000 ¢157,262' 2,911,271) 100| 200 205 
Troy Trust Co.___' 200,000 ¢143.394 e1.673,194' 100 130 135 
= Sate pies. b Capteal and supine A be grin. ° ¢ Panital paid a Fs eg ar S pe Book ba a k Capital py hs hacuconed on 
2 Ex end. c May - _ Dec. ° st sale. _ ch. 19 ° » Dec. 31 1914. r 1 1913, o t. ° 
h New stock. a@ Mch. 4 1915. n May 25 1914. p Aug. 2 1913. d ’ 
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May. 1915.] BANKS AND TRUST COMPANIES 6! 
Where Names are Printed in sealtes Puller | Returns May be found: wan se Advertising Columns. 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
| | Surplus; | Gross Q Surplus Gross , 
| Capital. & Profits., Deposits. |Par.| Bid. | Ask. Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 
Utica— es pe | 3 Per \share.| Cleveland (Con. $ Per |share. 
First Nat Bank___.| 1,000,000 1, of 7) 4,070,135) 60)-.-._- 146 Ger-Am Sav x re) ) 50,000 G8.941| 1,988,998 _ OOlovcacaleesu- 
Oneida Nat Bank... '6 ‘000 "872 2) 1,917,575} 100)..__-- 225 Lincoln Say & Bke. 50,000 26,185 850,558) 100/....--|-.--- 
Second Nat Bank-- 300,000 400, 204 1,248,485) 100)|------ 225 | LorainStSav BkCo| 200,000 150,621| 2,287,258| 60|------|-..-- 
Utica City Nat Bk- 1,900,000, 359, 114) 2'480/502| 50|\----_- 55 | National City Bank} 500,000 642,785) 3,782,379] 100|---.-- 210 
it t Co., 498,5 549,914! 6,108,017) 100)_..__- 300 Nat Commercial Bk) 1,500,000 °637,762|h4,380,164| 100) 160 |...-. 
Utica Tr& DepCo_| 400,000) 1454,064 r8,914,914| 100)____-- 400 PearlStS&TCo..| 200,000 381,364! 5,470,460) 50|--..--|.-... 
Watertown— | : Per \share. | People’s Say Bk Co 500000 540,970| 6,178,687| 200/.-..-.|--.-. 
ony National Bank 100,000; 105,967) 725,288) 100) 190 |_---. Uni Bk &SavCo, 500,000, 248,769) 7,313,879) 100|_-..--- 300 
Jefferson Co Nat B 250,000; 304,890) 1,797,202) 100) 240 |--... Union Nat Bank... 1,600,000) 1,218,247|13,744,482| 100) 150 /|155 
Watertown Nat Bk) 200,000| 305,767 963,652! 100) 250 |__._- W Clevel’d Big Co 100,000; .....--- TE, Ans le alias dtesen 
North’n NY TrCo 400,000 1r418,279/r 3,214,570) 100) 250 |__-_- B’way Sav & TrCo| 300,000 479,871) 6,326,820) 100)..-.-.|-.... 
Westchester Co Per |share. | Citizens’ 8 & Tr Co 4,000,000} 3,358,174/48,664,019| 100) 248 |..... 
Mt Vernon—Iist N.| 200,000 114,317| 2,787,499) 100)..---.|-.--- Cleveland Trust Co 2,500,000 2,575,667/32,302,664| 100)....-.. 232 
Mt Vernon TrCo 200,000, 1344,790/r 2,984,794; 100|_.-_--|_.--- First Tr & Sav Bk | 1,250,000 101,217) 8,948,947/_...| 265 |-..-- 
New Rochelle— | Forest City 8S & Tr_ 50,000, 177,067; 2,717,849) 100)-.----|_-.-- 
Nat Cty Bank.., 200,00 84,069) 2,897,903) 100)-...-.)----. Guardisn ay. & Tr 2,000,000 2,209,510 24,259,343) 100|---.-. 225 
North Ave Bk_--' 50,000, 31,344) 7217,469)__--|-----.|----- Bkg & Tr Co. 00,000 97,535| 8,060,193) 100)..-.-- 330 
Huguenot TrCo. 150,000, 761,071) 1r434,951|_._.|------|----- 1. Bkg & TrCo_| 250,000) 145,620) 2,756,110) 100|)------ y150 
N helle TrCo 200,000 168,130\r2,386,983); 100).--~-.-|----- Super’rS & Tr Co_| 500,000) 1,080,169) 9,537,963) 100)-...-- y295 
Ossining—I1st Nat. 100,000) 79,019} 310,197) 100)------|----- Union Sav & LCo_| 750,000 66,562! 778,378) 100|-.-.-- y122 
a ae Nat Bk_| snares 39,799} 760,121) 100|------|----. Woodl’d AvS & Tr, 350,000 453,419) 5,376,764) 100|-.--.-- aaicag 
eersKkrsli— 
Westch Co Nat..| 100,000 373,382) 3,461,479) 60)------|----- Columbus— Per |\share. 
Pleasantoille— | Capital City Bank-| 100,000, 35,512) 606,729) 100) 90 /|100 
Mt Pleasant Bk-| 50,000 118,430) 1621,061)_._.).---..|----- Central Nat Bank_| 200,000| 214,821/n1,170,722) 100) 90 {100 
Port Chester—ist N| 100,000) 206,896) 700,970) 100\-.-~--|-..-- Citizens’ Tr & Sav_| 700,000| 153,577) 3,129,401) 100) 95 {100 
Mutual Trust Co 300,000 = 556,154) 1,154,545) 100) 130 (135 | City National Bk__| 300,000, 139,904) 2,332,020) 100/------|..-.- 
oe NatBk..| 50,000 70,764) 652,720) 100/-.-.-- |----- Columbus Sav Bk: 50,000, 65,429! 664,100, 100)-_-.--/-.... 
arrytown Nat Bk-| 100,000 127,105) 611,621) 100)..----)----- Commerc’! N Bank) 300,000 364,197) 3,607,291) 100| 240 |250 
White Plains— Fifth Ave Sav Bk-_- 25,000) 31,829 69,513) 100)-...--|--.-- 
Citizens Bank...) 100,000 138,879) 1820,070) 100|..-..--|-.---- Hayden-Clin N B_-| 700,000 605,249) 3,954,055) 100) 225 (250 
Cent Bk West Co, 100,000 1150,200) 1774,396) 100)..-.-.-|--.--- Huntington Nat Bk} 400,000 186,009) 2,435,292) 100)---.--|...-. 
County Trust Co 100,000 r142,586/r 1,591,615) 100|/_..---|----- Lincoln Sav Bk Co- 40,000 2,849} 270,115) 100).-..--|..... 
First Nat Bank~ 100,000 61,120) 918,759) 100)--.---|----- Market Exch Bank! 100,000, 117,881) 1,273,107) 100) 200 (220 
Yonkers—Iist Nat__. 300,000 67,067) 1,762,305) 100|/-.---.|----- Nat Bk of Com’ce_| 200,000) 125,810) 1,553,315) 100) 140 {160 
Yonkers Nat Bk_| 200,000 169,419)0 1,194,732, 100)_...-~|----- New First Nat Bk_| 500,000| 594,897) 5,544,417) 100) 225 (250 
Westches’r Tr Co 300,000 1242,716|r 3,148,666! 100' 140 (|-_--- Ohio National Bank} 400,000 490,244) 6,340,446) 100) 250 (275 
NORTH CAROLINA—Nat. bks. Mar. 4; State institutions latest returns. babred gt TH 400 In roowen 191,004 100! 115 |125 
Charlotte— ’ ’ 
uemeecilar'ac| ooram  Tss‘se9| 104485] 199 199 8h | Daxter oo. eh 
mmerc a 1000) 007) 1,203, tional B 200, 301,667; 1,898,106) 100/-.---- 
First Nat Bank._..| 300,000} 437,906! °'760,696| 100 200 |___-_- city Na Nat Bank 300; 000 190,917| 1,038,106) 100)-..--- #155 
Ber & Farm N Bk.| 200,000, 262,594 685,981) 100) 210 |--... First Sav & Bk Co-| 100,000, —_ 67,084) 1,025,794) 100)... _- *156 
Union Nat Bank-.-| 100,000; 114,208) — 701,149) 100) 210 |--.-. Fourth Nat Bank._| 600,000, 372,920| 1,252,274) 100| 145 |..._. 
A can Trust Co 350,000) 304, 703) 34 155, 935 100) 160 165 Merchants’ Nat Bk 200,000 109,236 1,205) 100 ee 138 
Independ’ce Tr Co.| 500,000, 173,776, 695,675 100 134 |... Teutonia Nat Bk__| 200,000, 121,984) 685,196 100) 135 |_.-_. 
a | 239,320] 100/--..-./-2-2- Third Nat Bank---| 400,000, 328,064) 1,618,699 100 nvpsdats 190 
a | | | | Winters Nat Bank-| 500,000, 284,797| 1,027,560, 100|-....- 
Seicigy ene AM) HERON ANG.) Joga ceecccccicz |S Bey Bt) HERON SER EN ee a lg 
Bim Nes Bani;---| 10am r-847) 130.060 160---2-<--| PRopeaee soe) 0.009 0 Per |ohare 
ome Sev Dank... +44 M7 +94 Rb ++ Ed ta |neoee ComSavB&TrCo 200, 18,367) 2,013,236) 100)....--/..... 
Merchants’ Bank... 100,000) 17, 1920) 412,622! __.. | ------ aise Dime Sav Bank Co| 202 ,500) 109,097 2.470, 108 ino 145 148 
Amer Exch Nat Bk 400,000]  91,996/»1,515,949) 100 115 | <--> Home Sav Bank Co 290.000 +1378°177| 21043,924| 100| 230 |7---- 
Greensboro L& Tr-| 200,000, _ 69,602) 1,527,968| 100 124 |... Market Sav Bk Co.| 134,300 22,461| _'872,867| 100] 110 |__-_- 
Greensboro Nat Bk 100,000 746,449) 2598, 116; 100, 140 j|..... Mer & CI’K S Bk... 150, 272,866 1,933,330 som 206 joo. 
Textile Bank... ... | 25, 15,800; 170,000, 100 125 |----- | Nat Bk of Com’ce 1,000, 394,449) 7,867,175| 100) 139 [142 
+ ment | __ Per share. | Northern Nat Bk._| 1,000,000, 662,039) 4,888,505] 100) 158 |162 
Qitisens Nat Bank.| 200,000; 93,570) ¢1,035,683) 100)... - - 160 | Ohio S Bk & Tr Go 850, 343,260| 7,094,453| 100] 140 |141 
Comm’! Nat Bank- 300,000| 144,792) 1,394,050) 100/------ 130 | Second Nat Bank_-| 1,000,000, 1,878,947| 7,736,462| 100] 259 |270 
Merchants’ Nat Bk) 100,000/h 110, 132) h2, ‘074 1437) 100)..-.-- 200 Secur 8 B & Tr Co. : 108,268) 3,033,633} 100) 150 |..... 
Relegn Bkgé 100,000] 56,749) 667,661) 100\--- ~~ 150 | Spitzer-Ror T & Bk , | 38,565| 1,434,905] 100] 125 |--_-- 
Wilmington— | | yoo idee” Share: | TolSay Bk & TrCo, 300,000, 462,914 2,665,056] 100) 260 |300 
Muarchinga Mat Bee| 1.200;coo| 4557588) $2:301.149) 100) 105 108 | Cont’l Tr & 8 Bk-.| 200,000, 32,967] 1,107,496] 100 - 5357 |¥105 
urchison Na | 1,000, ; | 184! 1,031,826) 100} 236 |_.... 
Astiatie TA, Bu'Go| $0/000| s0s's08) 848838) 106) at 280 | ot OR NEOTEL. | 99 99 120 ze7| 1.gna4ei| 100] 369" AS 
~ 0) , , 23,747| 1,884,441) 100| 182 
~~ SESS.) 100,008, 501,008 2,057,235) 60) 240 |----- Commer Nat Bie. 300°000 347/340| 2°188.764 100| 157/160 
nston-Salem — ‘ 7,305,261) 100)....../..... 
Merchants Nat Bk-| 100,000) 013,402] 836,933) 100 105 |... | First Nat Bank.-| 1,500,000 1,406,768| 6,385,887| 100|-~--~7|-27~ 
eople’s Nat Ban , 084, » | 100|......)/..... Bk 0323, 525,903) 100} 182 |184 
Wachovia Bk & Tr-! 1,250,000! 459,001| 6,905,681! 100130 _.-_- Mahoning Nat Bk) ‘400, 0823,892) 01,525,090 
NORTH DAKOTA—Nat. bonke Mar, 4; State inst. latest returns. : 
Fargo— | Per \share. | OKLAHOMA—Nat. banks Mch, 4; State inst. latest returns. 
Fargo National Bk.| 50, 000 _20, 790, 264,996] 100|-.-__- aes 
Eicrhana'Sas ac-) 900m | fog'508 ose 190-2---- === | puerta Pa share 
an at DK.| 100,000 106,505) 1,090,141) 100)... /-.--. 
Paes First Nat Bank_.-- 100,000 830,000} 8825,000) 100/...... y140 
SEER Sie SNe 50,000 12, 644 scenes eas vaamnnae |nse-= Guthrie Sav Bank.|  25,000|  2.832| 243;772| 100|__.-_- y110 
an County Bk- 25,000 3,807] 195,746) 100/...... 19 
OHIO—WNat. banks Mar. 4 State institutions latest returns. Oklahoma State Bk 50,000 4,376 235,000) 100)....-. y110 
Per |\share 
B ncinnati— Per share.| , McAlester— . 
Atlas Nat Bank...| 400,000] 840,694) 4,265,618] 100 300 325 | Amet Nat Bank...) 100,000) = 25,447) 612,676 100)...... ¥i90 
Brighton Ger Bk Co} 200,000 285,429 4,380,467) 100) 300 350 First Nat Bof McAl 100000 243'747| n660'638| 100\-2.~ ~~ 7140 
Sity en Nenane| Yen] aiscape fseraso| 190) 308 99 Bpiwd eect oar 
vy Y.- v . ’ ‘Sani Gal aan Il" ? Per \share. 
Columbia B & § Go| 100,000) 222/366 1,537/689| 10) 350 |____- Muskogee— 
, ’ ’ ’ | 8 100 jaa ei tad y125 
Cosmop Bk & 8 Co} 250,000 106,297 2,038,567, 50 130 140 | Commercial Nat Bk) 250,000, 089,221) »2,045,86 
26 S00 Pav B 5 100,000 is a oats 000, 100 100 Kap First Nat Bank__-- 250,000| ¢111,687/¢2,156,666 Weisaausn yi40 
nd Bank___. , 8 0, 100} 118 (_.... 
Fifth-Third Nat Bk.| 3,000,000| 1,572/819 18,363,631! 100| 185 |_.._- PR yy ee Ore ae hd The 
Nat Bank___-| 6,000,000| 2'933/887/23.989,130 100 195 |____- ; geo , y ett meee soe 110 
Farmers’ Nat Bk_-_ 100,000, 54,986) 1,313,779) 100)....-- y 
Fourth Nat Bank-.) 500,000} 918,980) 6,069,112, 100) 260 |-_... Okla. Stk Yds N.B.| 250,000 237.407] 1,517,872| 100 y110 
German Nat Bank- 500,000} 908,164) 6,480,008 100} 290 |..... Security Nat Bank.| 100'000 83'775| 1'868.725| 100|...... y130 
Home Sav Bk Co... 50,000 13,341| 520,743 100) 100 105 | Ger Bank. ’|  100'000 $'902| -'508'929| 100|..7 ~~ 125 
North Side Bank--| 78:00, “ao'1s¢|" 's88,070] 80) 180. 22727 State National Bk-| 20;000, 102,882|n2,418,556| 100|...---|y145 
Pearl St Market Bk} 150,000| 30,669) 1,165,473| 100, 100 (105 | Western Nat Bank.) 100,000 n48,507\n1, axoiaeee Ween ahethats sed 
Peoples Bk & Sy Co} 200,000 45,467| 1,174,329| 100) 110 (120 
Prov Sv Bk & T Co} 1,400,000) 1,098,267) 8,744,442} 10) 225 (230 
Second Nat Bank--| 1,000,000) 261,667) 2,728,027; 100 101 105 | OREGON—Nat. banks Mch, 4; State institutions Mch. 4. 
SecurSB&SDCo| 100,000} 173,486) 1,957,085| 100) 250 |____- nine 
South OhioL & Tr_| 920,583) 55,491| | °354/173| 100, 100 |_._- Portland— ) Per share. 
Stk Yds Bk & Tr Co 00,000 84,934) 548,099 100) 150 (175 Can Bk of Com’ce_| 300,000 109,630) 3,877,987/--..|-.----|----- 
Union 2 B & Tr Co} 1,000,000| 2,889,796 /16,794,966| 100) 450 ____. Citizens Bank... -- 100,000, 22,009) 604,923) ..-.|-.-.--|----- 
Unity Bkg & Sv Co 000} 55,829) 1,253,778) 100, 175 |...-. First Nat Bank...-| 2,500,000 1,086,834) 17,668,687) ..--|---.--|-.-.. 
West End B&Tr Co 00,000 54,839} 937,362] 100| 150 |_.__- Hartm’n & T’mps’n) 100,000, 17,773 1,068) .020] cancsclooswe 
estern GermanBk 375,000 552,260) 9,486,238) 100) 300 |____- Hibernia Sav Bank’ 200,000, 113,167] 3B,77O:004) cccsloccssnlescoee 
Cent Tr&SDepCo} 500,000} 809,407) 4,399,911] 100) 240 265 Ladd & Tilton Bk_-_| 1,000,000 1,315,940) 12,335,029)____|....--|-..-.- 
Cleveland— Per \share. | Lumbermen’s N Bk! 1,000,000 236,041) 4,873,928) 100)......|..... 
Bk of Com’ce N A.| 2,000,000) 1,690,363/12,186,047) 100|..___. 200 Merchants’ Nat Bk sae 000, 109,839) 3,551,473|..-.|-..---|----. 
Central Nat Bank_| 1,000,000] ‘911,076 9,012,494| 100/ 160 |___-- N’western Nat Bk- 00,000, 111,109) 3,211,265)--_.|......|..... 
Cleveland Nat Bk. 00,000; 163,734) 2,273,190} 100)._____- 110 Commerce T & 8S BMer ed in Scandinav \ian Amer. |Bk. 
Clark Ave Sav Bk. 100,000 16,224) 818,426) 100)_____- icq ie Scandinav’n Am Bk) ,000) 23,907; 1,589,303). —s_ | -.----|..-.. 
Clev Sav & LoanCo| 250,000) 136,148) 1,188,129] 100|...... Jownee Un States Nat Bank) 1, b00" (000, 1,220,394| 8,679,476] 100|_--_-_|_-_- 
Columbia 8 & L. Co} 100,000} —_79,567| 1,697,227| 50\------\----- Lumbermen’s TrCo ‘500,000, 138,800} -....__- PREG PRP Nissi > 
First Nat Bank_._.| 2,500,000| 2,045'700 36, 537,628} 100\__--- ¥.21634 | PortlandTr&SavBk 300,000, —_ 53,360) 1,227,458] 100|-.._-.|-.._. 
Garfield Sav Bk Co! ‘200,000! '305/000! 5'000/000 100 ....__ 240 | Security Sav & Tr-| 250,000' 202,399’ '531,600'.___!--_-~_)07 7” 
he ad — h May 1 1915, eo Gapital and eurpl be be inesenead. e Capital. stock d in; authorized amount Is |: . & Capital to be 
ayy met in. dividend » Last on . @ These figures date Oct. 24 iota, ¢ Sept. 12 1914. rDec. 241914. «# Oct. 26 1914 
n . 


, Dee 31 1914. 


a) 30 i914. 































































































62 BANKS AND TRUST COMPANIES [Vox. 100. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
PENNSYLVANIA—WNat. bke. (ezc. Phila.) Mch. 4; State inst. latest returns. PENNSYLVANIA—(Continued.) 
| | 
| Surplus Gross g Surplus Gross 
| Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. | Capital. & Profits.| Deposite. |Par.| Bid. | Ask. 
| 
Ale heny— 3 $ x Per \share. Phila.—(Con, | Per \share. 
Bk o Savs.| 125,000 137,971) 1,355,373) 60)..--..|..-.. x $ 
Biot Nat Bank---- Consolida|ted with Sjecon|d Nat. |Bk. Frankford Tr Co. 250,000 466,879; 2,602,941) 60/_____ 1,166 
German Nat Bank. 200,000, 406,241) 3,614,459) LOO)/_._---|.--_. Franklin Trust Co_| 400,000, 180,917) 1,582,254) 60)______ iL 54 
Ohio Valley Bank- 100,000 38,376} 519,149} 100)/..-.-.j/--... Ger-Am T & T Go_, 500,000| 448,694) 1,810,459) 650/_____ 1,102 
Second Nat Bank.-| 300,000 885,060) 3,057,550) 100|__-_.--|_.-_- Germantown Tr Co 600,000 997,719| 5,218,059] 100|_-_~~ 1 273% 
Allegheny Trust Co 700,000 388,960) 2,947,021) 100)... j-.._- Gir’d AV T&T Co.| 200,000 166,107 797,286) 60/_____ | 75 
Dol Sav Fd & Tr.. 1,000,000) 1,089,224) 4,755,320) 100)... -_|_._ Girard Trust Co...) 2,500,000) 8,627,444/38,850,241) 100|_____ 1885 
Manchester Sa s) Guar Tr & S D Co. 1,000,000 712,232 5,551,551 ie ani 1.149 
Bank & Trust Co 250,000 100,333; 1,311,277) | 60)......]....< Haddingt’n T&TCo 125,000) 33.465 506,809) 100)______/____. 
Provident Trust Go| 150,000 94,989} 588,992} 100)_...../_.... Hamilton Trust Co 400,000 »748) 1,215,338] 100)_____ I; 96 
Real Est 8 & Tr Co, 400,000 101,537) 1,516,663} 100)...--.|..-.. Holmesb Tr Co. 125,000 73,007 30,224) 60/_____. 155 
Workingman’s Sav Indus’1TrT &Sav_| 500,000 1,112, 459) 5,042,198) %0/_____ 1.180% 
Bank & Trust Co) 100,000 1,041,644) 4,462,443) 60/_...-.|..-_. Integrity Title Tas Merged in|West End) Tr |Co. 
n e Ins 
Allentown— Per \share & 8D Co..--| 500,000 1,310,519) 4,199,133) 60|_____ 12204 
Allentown Nat Bk-| 1,000,000) 598,492) 2,765,349) 100)*16214/164 mieee n Tr Co 200,000 »279| 1,722,116) 60)_____ l| 60 
Merchants Nat Bk.| 200,000 394,392) 2,725,791) 100\*#355 |.__.. Land Title & Tr Co 2,000,000 4,606,937 9,844,571] 100)_____ 1500 
Ridge Ave Bank --- 50,000) 12,262; 173,928) 50) 72 74 Logan Trust Co__-| 905,90 368,539) 2,308,535) 100/_____ 11127 
Second Nat Bank.-| 300,000 603,276) 2,770,420) 100) 340 |___.. MarketStT&TCo 125,000 166,700) 1,685,484) 25|_.___ l| 56 
Allentown Tr Co_. 150,000, 118,329) 906,324) 30) 72 75 Manayunk TrCo__) 250, 233,429] 1,477,437, 25/_____ i; 59 
Citizens Dep&TCo 125,000 86,297} 1,086,544; 25) 52 54 Merch Un Tr Co_.| 1,000,000 200,384! 1,685,363) 190|)_____ 1.100 
Lehigh Valley T Co 125,000 567,890} 2,163,950! 69) 263 /___.- Rob‘t Morris Tr Co 1,000,000 161,263 966,436; 100)______ 156% 
Penn Counties Tr-- 300 ,000 70,712 284,624; 60) 50 51% Mortgage Trust Co 125,000 33,360 38,43 near: u 15 
Mutual Trust Co__| 438,038 66,937 584,458} 560]}_____ l 35% 
Altoona— Per |share. | Northern Trust Co_| 500,000 1,946,692 6,783,697) 100)_____ 1501 
First Nat Bank_--- 150,000 408,744) 2,143,862) 100) 325 (350 No Phila Trust Co_ 150,000 193,411) 1,895,625) 60/_____ 1136 
Second Nat B om 100,000 179,129} 1,055,292} 100} 200 (210 No Western Tr Co_| 150,000, 337,929) 2,583,949) 60)_____ 1190% 
Union Bank__---- 125,000 36,358 481,093; 100} 150 |160 Pelham Trust Co__| 150,000, 83,147 726,895} 100)/_____ 1.130 
Altoona Trust Co._| 250,000| 285,081) 1,710,610) 100) 200 |210 | Penn Co for Insur | 
Central Trust Co-_- 243,000 124,467 955,057; 100) 210 (|215 on Lives & Gr An| 2,000,000 4,763,689|28,181,169] 100)_____ 1623 
Mountain C’y T Co) 162,962 90,917; 629,236; 30) 45 47 PennW’h’g&S D Co, 408,350 646,577 454,794) 60/_____ i) 85 
Per \share. | People’s Trust Co_.| 634,450 144,396) 1,364,550) 60|_____ 1 40 
Erie— Philadelphia Tr Co 1,000,000 4,658,777|11,246,953| 100|____- 1725 
First National Bk__ 300,000 600,174) 3,432,396) 100)..---.|-.--. Provident Life & Tri 1, ‘000, 000 5,609,811/11,988,257| 100|)_____ 1825 
Marine Nat Bank... 150,000e 506,570\e2,282,340) 100)_.----|-.--- Real EstTrCo, com a1,319,600, '414,419| 4'419/815|s100|__ ~~. 135 
People’s Bank ----- 200,000) 135,000) 1,365,000) 100/-.----|----- do pret a2, "467,500 100|_____ i, 80% 
Second Nat Bank. 300,000| d426,122'd3,259,441| 100/_...-_/...-. Real Est ‘i t & Tr_-| 1,000, 000 1,564,301) 3,888,233) 100)_____ 1300 
Erie Trust Co__--. 300,000 405,402| 3,677,347] 100)..-.-.-/..--. Republic Trust Co-_| 00,000) 173,668) 1,085,250) 60)_____ 1 60 
Secur Sav & TrCo_| 200,000 287,827) 1,909,335) 100)_.._-.!..--- Rittenhouse TrCo_| 250,000 67,741 955,199) 60/____- 1; 50 
| Per \share.| Tacony Trust Co_-. 150,000 176,076 882,986) 100|_____ 1240 
Harrisburg— | Tioga Trust Co_..; 125,000 6,600; 297,158) 60)_____ l| 52 
Commercial Bank. 121,650) 67,949| 374,381}; 60} 70 75 Trust Co of N Lo Merged in Commericial Tr Co 
East End Bank--_-- 50,000) 53,500 587 1000) 50} 100 /|110 United Sec LI & T_| 1,000,000 990,231) 1,390,852) 100)_____ 1:140% 
First National Bk.-| 100,000) 495,814) 1,384,470) 100/_.----. 1571 Wayne Junc Tr Co- -| 160,000 60,782) 550,585) 100)_____ 11110 
Harrisburg Nat Bk 300,000 429,342) 1,369 1637 | 25| 60 | 6244 | West End Tr Co__-_| 2,000,000 1,962,467; 6,154,647| 100|_____ 1165 
Merchants’ Nat Bk ,000| %4246,000 i769, 000} 100}....-.. 1288 West Phila T&TCo| 500,000 573,776) 3,213,455) 60). __ 14142% 
Central Trust Co--. 125,000 265,500) 1,076,500) 25)... .. 182% 
Rommoawee Tr.| 250,000; 485,148 1/600,000 ee 1400 
hin Dep TrCo 300,000 321,387) 2,779,351! 100) 200 |_.-.. Pittsburgh— | Nom’! | price 
Harrsbu t Co_. 400,000 442,880) 1,852,787) 100} 240 (|250 
it Co. 125,000 50,063 486,299) 25) 25 30 nie eny Val Bk__ 50,000 52,486 - e) | See eee 
not rust Co..-| 250,000; 143,082) 1,133,748) 100)..._-- 1130 ations Dep Bk 75,000 ce Se ee rogers pepe 
Anchor Sav Bank-.| 100,000 369,926) 1,742,694) 50)_.....)_.._. 
Lancaster— Per |share. | Arsenal Bank_____ 100,000 206,230 | Ue | aapeeael pees 
Conestoga Nat Bk.| 200,000' c462,404/c2,218,417; 100|_____. 385 Bk of Pittsb N ; a 2, 400, 000 e 3,372,317\e21839,996) 60)_.___.|_____ 
First Nat Bank____| 210,000, 204,920, 287,649) 100)_...-- 220 City Deposit Bank _| 200/000 "733, 349) 5,321,287] 60)... . |... . 
Fulton Nat Bank_- 200,000) c181,171\cl,422,213| 100)_.__--. 220 Columbia Nat Bank _ 600,000 962,157 7,497,758 Repel HeRRvERIRS 
Lancaster Co N Bk 000 d425,849| d701,749) 60)... ... 131 Commercial Nat Bk 300,000 211,689) 2,463,814) 100/______/_____ 
Northern Nat Bk_- 125,000 d81,067| d351,732| 100).____- 130 Diamond Nat Bk__| 600,000¢1,568,470\e 8,477,144) 100/______|_____ 
People’s Nat Bank-| 200,000 198,849) 871,428) 100)___.-. 182 Diamond Sav Bank ‘Merged in Diamond |Nat Bank 
Farmers’ Tr Co_-_-- 225,000' 770,000) 2,775,000) 60)... _-- 260 Duquesne Nat Bk_| 500,000e 583,490\¢4,438,737) 100|______|_____ 
Guaranty Tr Co---. 294,000 31,159 569,523) 100)_...-- 100 Exc ange Nat Bk_ 1,200, "000\e 646,867/e 5,068,117) 60\______|_____ 
Lancaster Trust Co) 250,000) 961,264! 5,658,755) 100)______ 610 Farmers’ Dep N B._| 6, ‘000, 000) 1 ,285,817 8: hes i | Ppt eee 
Northern Tr& 8 Co 125,0 161,000} 1,200,000; 60/_._.-- 140 Farmers’ Dep 8 Bk _ 100,000, "519,169 6. SGA Beet Biacecccloaccoe 
People’s Trust Co... 125,00 452,731) 2,659,666) 60).._.-. 327 | Federal Nat Bank.) In Volun tary Liqui|dation 
Union Trust Co...) 150, 000 177,934; 1,271,442) 60)... 120 Fifth Avenue Bk_.| 100 000 112,050 = ie a Drees 
First N Bk of Birm) 100,000 107,912 835,877) 100]......)/..... h 
Philadelphia— Deposits of banks date) May 1, 19|15 Per |share. | First Second N Bk. 4,000,000 1,140,396/e11880,637| 100|___...|_.... 
American Bank... 186,000 94,619) s784,947| 60)...... t51 Freenold Bank... "200,000, 1,025,336] 1,194,999] 100|_-----|-.-_- 
Bank of Commerce.; 300,000 38173,431|) s702,656) 100)_.__- 4135 GermanS&DB 200,000) "403, 587| 3,575,084) §0/.....-/_...- 
Bank of No Amer--| 1,000,000 e 2,462,361/13,624,000) 100)____- 125734 | Germania Sav Bk__ 150,000 564,330 8,160,683) 100/....../..._- 
Centennial Nat Bk_| 300, ,360) 3,780,000} 100)____- 275 Homew’d Peop Bk_| 0,000 36,921 GOR eee - Bilcecncclacouc 
Central Nat Bank-_| 1,000,000. 3,695,223/18,444,000| 100)_____ 1415 Iron&GlassDol Sav! 172,700 323,167) 2,024,469) 100}___._-/_-___ 
Corn Ezch Nat Bank 1, "000, 000 e 2, 137,311) 27,158,000; 100)___ _- 1300 Keystone Nat Bank) 500, 000| d603,624\d3,017,084| 100)/______/_____ 
Eighth Nat Bank... 275,000 1 ‘031, 603} 3,195,000} 100)_____ 11450 Liberty Nat Bank.|; 200,000) d151,584| d833,852) 100)/______|____- 
Far & Mech Nat Bk 2,000,000e 1,617, 44713, 638,000) 100)_.__- 135% | Liberty Sav Bank..| 100 000 54,392] 1,280,437; 100/_...../_...- 
First National Bank 1,500,000¢ 1,652, 828 25,504,000; 100)____- 1199 Lincoln Nat Bank- ‘Merged in) People’ S |Nat Bank.) 100}....../..... 
Fourth St Nat Bank. 3, ‘000, 000 e 6,830, 796 49,184,000; 100)____- 280% | Manufac’rs Bank_-_ 100, 000 209 ,269 BEGOG ~Misikasnalestes 
Franklin Nat Bank_| 1,000,000e 3,496 ,927|37, 981,000 100) ere 1.465 Marine Nat Bank__ 300,000 116,270) 1,207,375) 100)/....-./..- 2 
Girard Nat Bank_--| 2° ‘000 ,000 e 4,509, 327|46, 517,000) 100)____. U315 Melion:Nat Bank_-_| 6,000, 0006 2, 990,316/e50078,837) 100/_..._.|_.._- 
Kensington Nat Bk 50,000 364 »767| 1,701,000} 60)... . 110% | Metropolitan N Bk! 400,000) 336,414 1 BE RO Biilenccocloaace 
Mana nk Nat Bk) 200,000° 475,446'h2,316,036) 100)_____ 1270 Monongahela N Bk) 1, wo ;000) 1,766,662) 6,673,914) 100)/___.__/__-_ 
Manufac’rs N Bk_- 500,000 436 ,018| 1,793,000; 100)____. 1.125% | Park Bank________| 0,000) 80,000; 1,250,000) 60)/....../.... 
Market St Nat Bk_-| 1,000,000 ¢ 1,360,656; 9,201,000) 100|_____ 4.187 Pennsylvania N Bk ono: 000) 188,190 784,662) 100)....../--.-- 
Nat Bk of Germ’t’n 200; 60 8,469)h2,899,891) §50)_____ 4.140 Penn Sav Bank--_-_| 10), ‘000, 64,929 SOE Wiikccnicalatéce 
Nat Bk of Nor Lib_| 500,000 1,003,050 3,444,000 ae 1/241 People’s Nat Bank-_| 1,000,000) 1,912,207|)12,124,439) 100/______|_.._- 
Nat Security Bk_.-| 250,000 1,040,034) 3,257,000) 100)_____ 1,350 People’s Sav Bank_| 1,000,000) 1, "042, 692) 10,016,446) 100)___._.}_.._- 
. Ninth National Bk-_| 300,000 e¢788,681) 4,203,000) 100)_____ 1311 Pittsb Bank for Sav "600, 000; 188,499) 11,176,662) 100)_._..-/_.-.. 
Northern Nat Bank 200,000 267,024! 2,648,000) 100)_____ 1,203 Second Nat Bank__\Merged in| First-Seco|nd’ Nation|al B ank 
Northwestern N B. 200, 000 775,347| 3,225,000) 100|_____ 1392 Third National Bk_| 500,000 179,642) 1,503,009) 100j......}..... 
Penn National Bk-| 500,000¢ 1,643,998) 6,839,000) 100|.__.. 133914 | Union Nat Bank___| 2,000,000¢ 4,209,632/e13706,875| 100|......|..... 
Philadelphia Nat Bk 1,500,000 ¢ 4,959,924/67,268,000) 100|_____ 1/437 Union Savings Bk.| 1, ‘000, 000 957 ,479| 10,574,862) 100/._...-/---.- 
uaker City Nat B "500, 100 532,816 2,240,000; 100|___.. 2115 Western Nat Bank 1, ‘000, 000je 480,285\e 3,742,361) 100)_...-_/_..-. 
idge Ave Bank--.- 300,000 898 442 81 032,930} 60)... ..- \150 WesternS & D k "250, 000, 387,269; 1,704,970) 100)....../-.... 
Second Nat Bank-. 280,000 669,141 \h2,860,414 100|_._.. 1.301% | Central Trust — 150,000 63,114 is [ji egal pes 
Sixth Nat Bank___ 150,000 324, 556) 1,538,000) 100/____. 2 203 Colonial Trust Co_| 2,600,000, 3,199,672' 9,443,716; 60)/_._._./-.-.. 
Southwark Nat Bk 250,000 193,960| 2,294,000; 100|_____ 114644 | Com’wealth Tr Co.) 1,500,000, 1,413, ,077! 5,440,406] 100!......|.---. 
8’western Nat Bk_.| 200,000 174,863 627,000; 100)_____ 2115 Continental Tr Co_| 437.800 191,283 SEES Piccccsntseten 
Tenth Nat Bank---, 200,000 136,697| 1,162,000) 100|____.1117% | Dominion Va ColIn hands of Receiver. 
Textile Nat Bank__ 200,000 100,961) 1 "050,000 100} ..... 110 East EndS& Tr Co) 250,000, 148,056} 1,418,530) 100)/....../..... 
Third Nat Bank... 600,000, 865,207) 5,872,000) 100/_____ 1250 Fidel Tit & a Co__| 2,000,000, 5,944,502 $6, MTOR Milas acvclectnne } 
Tradesmens Nat Bk. 500,000 953,467| 6,087,000) 100)_____ 1.245 Franklin Sav & Tr_| 175,000) 76,449 STE Dl cncenctsansa 
Union Nat Bank --. 500,000 442,281) 5,212,000) 100|____. 1 200% | Hazlew’d S & T Co 165,400) ‘000 800,000) 100)....../..-.. 
West Phila Bank_. 100,000 827,322) 8336,183) 50)... _. 1150 Hill Top 8 & T Co. 150,000) 94,295 GEasEt Gl \Eildaconclaasnn 
Aldine "| 200,000 168,900 631,625) 100)_____ 115 Merch Sav & Tr Co 125,000, 14,717 SECU AC! - Wilnticcuclesats 
Belmont Trust Co.| 125,000 40,091 410,886; 60)...... 136% | Metropolitan Tr Co 125,000) 34,966 rc  F : & RR ee 
Cent Tr & Sav Co-__! 750,000 507,698) 3,516,041 RE 160 Oakl'd Sav & Tr Co, 200,000) 227,417) 1,914,458) 100)/....../..-.. 
Chelten Trust Co_. 000, 148,109) 1,068,925) 60)___._. 175 People’s Trust Co... 250,000 156,890] 1,202,475) 100|_...--|----- 
Colonial Trust Co-_-. 270,825 313,946) 1,075,934) 50)_.__._ 194 Pittsburgh Tr Co__| 2,000,0C0) 1,543,379 4 phe ROR, Bl ddccceledccee 
Columbia Av Tr Co 400,000 524,085| 2,128,806] 100|______|_____ Potter Tit & Tr Co- 330,400 65,207) 1,049,188) 100}_...../..... 
Commercial Tr Co. 1,000,000 1,653,918/13,114,001| 100)_____ 1385 Estate Tr Co_| 2,000,000, 1,670,662| 3,513,976) 100)___._.|_.--- 
Com’Ith T Ins & T.| 1,000,000 1,452,467) 5,035,808) 100/_____ 1230 Safe Dep & Tr Co__| 3,000,000 6,634,372) ______ eR Rreee 
Genta ft & T Co-| 1,000,000 1,053,839) 6,324,658) 60/_.___- 190 South Hills Tr Co_ -| 125,000 58,288] 691,938) 100)......|-.-.. 
Empire Tit &TCo.| °156,575 36,516} 330,968) 25/...... 120% | South Side Tr Co..| 300,000 148,603 1.186 ABR Bk. ccdschoncee 
Excelsior Tr&SFd 300,000 149,146| 934,207) 60)______ 155 Terminal Trust Co 125,000 21,399 4, Set ae ae prey 
Fairm't Sav Tr Co_| 250,000 105, ‘092 1,004,142) 100)____- 1100 Union Trust Co_-_-_| 1, 500, :000 32,479,100|50,423,809) 100)_._...|-.--. 
Federal Trust Co.-| 125,500 77,366| °737,077| 100|____- 1125 | Washington TrCo_| ‘350,000 ‘256:574| 2:713,456| 100|_.....|..... 
Fidelity Trust Co__) 4,000,000 12,430,392/27,892,832) 100)_____ 1627 West EndS B&Tr 125, 367,003 ae eee 
Finance Co, ist pref a1,470,000 naeaidain 1105 | 
Be Ps scccciice @a1,530,000 { 2,113,226 914,362) 100)____. d 104 
| 
* Sale »rice. a Capital paid in; authorized amount is larger. 6 Capital to be increased. c Figures are of date Oct. 31 1914. d Dec. 31 1914: 
» New stock. z Ex-di end, A Mech. 41915. iLastsale. n Aug. 271914. ¢ May 11915. s Apr. 51915. ¢ March 27 1915. 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks March 4; State institutions latest returns. 
l ] ] 
Surplus Gross | Surplus Gross 
Capital. |& Profits.| Deposits. Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Reading— | $ $ $ Per share. Chattanooga— $ 3 | Per \share. 
Farmers’ Nat Bank 400,020 820,667) 2,121,992, 80) 100 110 Chattan Sev Bk 300,000 229,982) 2,585,739) 100)... .. 
First National Bank) 250,000) 268,516) 1,166,196 100) 150 157 Citizens’ Nat Bank} 300,000) 207,240) 2,273,486/ 100/....._/..._. 
Keystone Nat Bank 100, 249,460 ,606 100) 282 290 First National Bank} 750,000) 612,147) 6,049,479) 100. .._-|_..__ 
ne cones Union Bk- aye bgt ts He ats = = 4 Hamilton Nat Bank! 1,000,000) 525,149) 3,854,936) 100 _-_._--|..._. 
eversin ank__. ’ , ’ Hamilton Tr &8B 250,000 182,520} 1,289,728; 100)..-.--|_.-.. 
Penn Nat Bank--_- 100,000 322,913) 1,904,717 LUG) 300 320 <0 
Reading Nat Bank- 200,000) #438,617| 1,751,873 100} 270 285 Knoxville— Per \share. 
Schuyliill Vall Bk. 100,000 234,814 206, §0' 150 153 American Nat Bk. 100,000 7,502 SR re eee eee 
Second Nat Bank-- ° 711,649; 920,949 100 290  .... City National Bank} 500,000| 174,637 
Berks Co Trust Co. 250,000 170,760; 1,429,758; 10 17 18% | East Tenn Nat Bk. 400,000 503,997 
Colonial Trust Co-| 250,000} 215,795 °812,561 10 16 17 Holston Nat Bank_| 500,000) 190,014 
Commercial Tr Co. 125,000 49,816} 706,337; 100 100 105 Knox Co Bank & Tr 100,000 7. 
Pennsylvania Tr Co 250, 000! 1,015,949) 4,778,950| 100, 500 ____. Mech Bk & Tr Co. 300,000 85,00 
Reading Trust me 5 ‘000 535,184) 1,239,267 100' 205 211 Merchants’ Bank_. 100,000 2,342 100,000} 100 _-.__-_- i owns 
Scranton “veo aber share. | Unlon Nuspane=--| $98:908) "28:505] 1:987:006) 28} -o-------m= 
_ er share on Nat Bank-__- i * Jnwnane — 
County Sav Bank-_-| 200,000) 531,789) 3,143,236 100 400 420 snes | 
Electric City Bank- 80,000 27,552) 414,841 60 90 100 Memphis— | Per \share. 
First National Bank 1,000,000) 1,636,229 11,498,046 100 350 360 Bank of Com& T Co 1,500,000! 744,567) 8,206,970) 100 260 (265 
Green Ridge Bank- 50,000 21,787, '196,545, 60 62 67 | Cent-State Nat Bk.| '600;000| 439,579 3,314,080 100} 137 140 
Keystone Bank__-_- 50,000 57,067 736, 119) 60, 102 104 First National Bank 500,000 664,010) 3,746,434) 100) 255 60 
Merch & Mech Bk 250,000 781,520) 2,722,683) 25 104 107% | Germania SaB&T 50,000 96,763 883,679) 100; 370 (375 
North Scranton Bk 60,000 92,009 949, 987| 50! 205 (210 Man Sav Bk & Tr. 100,000 56,369| 2,267,566) 100 475 (500 
People’s Nat Bank- 500,000; 320,763) 1,927,047, 100, 160 163 Mercantile Nat Bk_ 500,000 30,442} 2,090,162|}____| 106 08 
Providence Bank -- 75,000 56,774, |640,000| 50 95 100 | National City Bank| 200,000 40,614| 986,035) 100) 90 | 95 
Scranton S & Di Bk 600,000 452,828] 6,009,049) 100 337 34244 | No Memphis — 50,000 107,887) 2,087,070| 100) 400 50 
South Side Bank--- 60,000 80,927; 861,400) 60 152 (159 People’s 8 Bk & Tr 50,000 36,887 07,060) 100) 125 /130 
Third Nat Bank__ 4 »000) 1,100,976) 4,927,324; 100 430 450 Security Bk & TrCo 300,000 9,861 996,480} 100) 85 90 
Traders’ Nat B * 500,000 726,644! 3,574,767, 100 218 222 State Ss 3 Bank 50,000 66,274 842,711) 100) 250 00 
Union Nat Bank-___ 500,000 245,367 1,319,902, 100, 121 124 Union & anters’ 
West Side Bank___ 60,000 137,905} 1,327,947; -60 200 210 Bank & Trust Co} 1,400,000 248,917) 6,914,407) 100) 145 (150 
Anthracite Tr Co_. 250,000 78,190 1,249,326) 50 67 70 Union Sav Bank & 
Wilkes Bares Pershore. comma rs 8 8av se] 986°900) 19:98) 4:00:00] 109, 290. BS 
-Barr er share. mm Tr Vv 50, . ,094, 75 
Dime Deposit Bank! 200,000 158,562) 975 444) 50 102 106 
First National Bank 375,000 545,211) 2,983,610) 100 260 266 Nashville— Per hare. 
Luzerne Co Nat Bk} 400,000) 172,009) 1,403,393 100 124 127 American Nat Bank! 1,000,000) 765,347| 5,578,669| 100) 140 (147 
Miners’ Bk of W B_ 600,000; 1,696,147) 4,618,578) 69 190 195 Broadway Nat Bk_ 200,000 146,922) 1,746,600) 100 195 00 
People’s Bank-_-~-_- 300,000 719,641/ 1 '933,748) 100 330 337 Cumberland ValN B 300,000 63,443) 1,737,203) 100) 115 25 
Second Nat Bank_-| 500,000) 1,140,767) 5,240,213) 100 345 350 | First National Bank|Merged in|Fourth & | First Nat| Bank. | 
W B Dep & Sav Bk 150,000) 547,974| 2,772 1608, 60 200 205 First S Bk & Tr Co 230,000 34,840) 1,195,100) 100)______ lode me 
Wyoming Nat Bank 150,000) 883,402) 2 '386, 794) 60 325 335 Fourth & FirstNatB) 1, 100, 935,500) 9,845,412) 1009260 (265 
Wyoming Val Tr Co} 350,000) 722,567| 2,696, 222) 60 161 165 Hermitage Nat Bk. *200; 127,120 750,201; 100; 140 /|145 
| Tennessee Nat Bk.| 300,000 23,236) 364,877) 100| 80 | 85 
pruiNintorei Eni) 300,000) «522,442 1.z24aca| roo... *Mee: | Naame Praw Co) get.an0) 290.278) 1219'8r7| 100 28s hss 
9442) 01,724,104) 100...) ---. a r Co. ,03 9 | 1 
Lycoming Nat Bk- 100,000 187,803 °468,408 100____.._.._- . 7 pe 
t Branch N Bk-| 400,000) ¢1,503,457| ¢2,895,404) 100 -----_ -2222 | 
Williamsport N Bk.) 100,000) /134,290| _1580,959| 100__---- ----- | | 
North Cent Tr Co-| 500,000) 119,262| 1,795,423| 100-_-2-2 22227 | | 
aS SDepCo 400,000) 327,884 1,573,554) ad ee =pnoe 
er jshare,. - gt at kale 
Cons Nat Bank.| 125,000! 35,034) 260,526! 100 100 102 TEXAS—Nat. banks March 4; State institutions latest returns. 
City Bank......__ | 250,000; 211,139] 1,375,386 60_-__-- *90 l 
Drov & Mech N Bk! 100,000) 118,717 669, ~“g 100 190 (200 Austin— Per |share. 
Farmers’ Nat Bank| Merged in. Guardian Trust Co. American Nat Bank 300,000, 694,267) 4,047,448) 100/_._.._|_____ 
First National Bank) 500,000) 122,049; 1,701 699) 100 110 112 | Austin Nat Bank-- 300,000 2518,734n4,017,684; 100)/_...__}_____ 
Western Nat Bank_| 225, ,000) 94,560 935,646) 100, 100 }105 } 
York Co Nat Bank-| 300,000, 548,872) 1,538,486, 20___.-- *52 Beaumont— Per | share. 
York National Bank 500,000) 371,010; 1,646,500) 25 _____. *41 American Nat Bank 100,000, 322,489) 2,128,216) 100)... _./_-._. 
Guardian Trust Co 264,900 122,673 910,473) 25 31 33 First National Bank 200,000 429, "390 2’ 021, "476 Setsuadtblocdun 
Secur Title & Tr Co! 250,000) 27,781 787,322} 60 30 35 Gulf National Bank 150,000 178,605) 1, ‘627, de. . Ces Beer 
York Trust Co.___| 300,000) 78.477 1,074,339) “_____-. *60 Texas Bank & TrCo 550,000 101,491 1,284'449 | Sart: 
RHODE ISLAND—Nat. banks March 4; State institutions latest returns. Dallas— } Per \share. 
" Am Exch Nat Bank! 1,500,000 1,311, 907 12,015,679} 100) 280 (285 
Newport— | Per \share.| Cent St Bk & TrCo| 200,000 10,0 265,603)_.._| 100 |105 
Aquidnesk Nat Bk_| 200,000) 0130,291/01,964,661| 60.....)_.._. Citizens St Bk & Tr) 1 32,847) 587,508; 100)_____. 105 
Nat Exchange Bk 100,000; 895,440) 2454,298) 60).....-|...-- City National Bank) 1,000, :000 1,416,674, 7,027,147) 100| 333 (|340 
New Eng Com’! Bk} In volu| intary liqui dation | Commonw’th N Bk Merged in Securit: Niat’ Bank. 
Newport Nat Bank! 120,000 75,700) e285,000 60_.....--_- First State Bank --_- y 24,756 1,074,679) 100) 125 /130 
Newport Trust Co- 500; 000) 148,001| 1,861, 819 Oe ee ae Merchants Nat Bk- 250° 000 856,079 409,188] 100|______ 100 
Pawtucket— Per share. | Nat Bk of Comm’ce 150,000 #165,308)#1,501,073) 100) 225 (230 
Slater Trust Co___. 500, 000 1,065,551/ 9,680, 572 elias Mehl Security Nat Bank.| 1,500,000 618, (570 7,832,309|_.__| 135 |140 
Providence— _ Per \share. | Guar StateB&TrCo Merged in, in Security Niat Bank. 
Atlantic Nat Bank.| In volu|ntary liqui|dation Dallas Tr Sav Bank 220,918| 892,156) 100) 210 |_.... 
Blackstone Can Nat; 500,000! 511,240) 1,602,214 25 37 |_..-. | 
High Street Bank __ 120,000 151,084} 1,067,859; 60) 94 (_.... Fort Worth— J Per \share. 
Mechanics’ Nat Bk 500,000 309,094) 3,637,457, 60) 58 |.__-. American Nat Bank 150,00 £196,104) #1,448,944) 104)... |. 
Merchants’ Nat Bk_| 1 .000,000 d1,150,300\d7,354,486, 60) 90 (|._-.. Continental Bk & Tr 500,000 250,000 1 "000, SAR tees 
Nat Bank of Comm) ‘850,000 851,890) 2,382,315, 50 70 |____- Farm & Mech N Bk! 300,000 329,982, 2,762,274| 100\------|---_- 
Nat Exchange Bk_- 500,000, 1,145,745 6,910, 850) 100, 260 280 First National Bank; 1,000,000 %#400,000 #4,234,407) 100)_.____|_____ 
Phenix Nat Bank__ 450,000) ,803| 1,527,239, 60 105 _..-. Ft Worth State Bk. 100,000) 13,196 "316 Peden dulebiia 
Providence Nat Bk 500,000 926,923) 1,286, 056) en Ce, liaewce Fort Worth Nat Bk. 600,000 1,203,701 5,898,122) 100/_____.|_.__. 
United Nat Bank_. 500,000! 763,897| 3,228,643) 100 200 ____- State Nat Bank Consolidated with Ft) Worth N at. (Bank. 
Westminster Bank. 200,000) 111,099} 1,309,868) 50 56 |____- Stockyards Nat Bk ,000 139,627; 2,014,516) 100)_._._.)_.... 
Industrial Trust Co} 3,000,000 4,130,382/48, ‘009 ,567| 100, 235 (240 Texas State Bank__ 100,000 38,260 698,061) 100)_...../..... 
Rhode I .Hos.Tr.Co| 2,500,000) 3,337,122|42,656,413 10003200 3400 | Traders’ Nat Bank-| 125,000 ¢198,568, #458,233/ 100)______)__._. 
Union Trust Co___} 1,000,000 4,002) 6,577,069, 100... _-.- '140 Western Nat Bank. 400, 000 #84,986) 711,782) 100)....../..._. 
Woonsocket— | Per \share. 
Citizens’ Nat Bank! 100,000 37,179] 286,304) 100)...._-/..... Galveston— Per |share. 
National Globe Bk.| 100,000} 48,431 365,052} 25-----|----- City National Bank) 200,000 0168,02203,611,194) 100| 200 |_.... 
National Union Bk.| 150,000) 9,189} 234,589 PRA REP First National Bank; 300,000 8237,52781,925,361, 100) 140 |_.._. 
Producers’ Nat Bk_' 200,000! 186,797! 1,088,220' 20-.---.----- by moe &TrCo} 200,000 433,407, 3,360,048) 1 p> a ouduo 
7 ouston— o|min ’ 
SOUTH CAROLINA—Nat. banks March4; State institutions latest returns. | First National Bank| 2,000,000 460, 586) 9,409,346) 100 "180 00 
l | Houston Nat Ex Bk; 400, 139,170 4,213,046) 100 205 |____. 
Charlest ton— Per ‘share. } Lumber’ns Nat Bk_| 600,000 499,423 3,721,401, 100) 160 |168 
Bk of Charl’n 500,000} 534,967) 3,874,957) 100 240 (245 Nat Bank of Comm} 500,000 27,960, 1,304,585) 100) 85 90 
Carolina Sav Banik| 200,000 159,499) 2,344, 1147) 100| 225 (250 Union Nat Bank-_-.-.| 1,000,000 448,869) 6,645,891; 100; 170 (185 
Charl Sav Instit’n_ 100,000 85,669| 1,056, 1206, 100 400 425 Sou Texas Commer- 
Commercial Nat Bk 200,000) 70,429 527,454) 100 130 135 cial Nat Bank...| 1,000,000 1,115,237 8,876,684) 100) 280 (285 
Dime Sav Bank ,000 71,703 620,506) 100 200 205 Bankers Trust Co__| 2,000,000 5,899) 1,234,660) 100) 110 /|115 
Enterprise Bank ___ 50,000 26,999, 491,984 100 100 105 San Antonio— Per \share. 
Exch & Tr Co. 50,000 63,997 486,985, 100, 205 (210 Alamo Nat Bank-_- 500,000 243,752, 2,977,319) 100)....../..... 
First National Bank 200,000; 543,919) 1,535,951) 100 350 360 City National Bank 100; 000 88,839! * ie, Saree eee 
Germania Nat Bank 200,000 42,884 01,431; 100 150 ca Frost National Bank 600,000 475,004 2,817,305) 100/___._.)..._. 
Germania Sav Bank ’ 282,847!) 3,013, 670) 100, 425 (450 Groos Nat tide 250,000 36,521, 830,564 | RS 
Miners & Mer Bk_. 100,000 30,749 317,085 100 105 110 Lockwood Nat Bk-_ 200,000 265,614 1,199,199) 100/......|/..... 
People’s Nat Bank. 500,000 175,538) 2,245,271) 100 130 (135 Nat Bk of Comm’ce| 600,000 pad x elk RapES Rete 
Security Sav Bank. ,000 138 495,979| 100 225 (250 San Antonio NatBk| 500,000 229,3 1, ‘956, BOO See dadatilesdud 
State Savings Bank 50,000 23,021 204,777; 100 125 130 Amer Bank & Tr Co Consolidated with West Tex Bk|& Tr Co. 
So Car Loan & TrCo 100, ‘000 40,469} 1,376,548) 100 150 (155 Central Trust Co__| 1,000,000 133,399} 2,009,030) 100)_._.../..... 
Spartanburg— | Citizens Bk & TrCo 100,000 11,322 "406,260 RES aR 
American Nat Bank} 100,000 OO peel. Tee State Bank & TrCo| 500,000 154,576 2,978,809) 100)......|..... 
Bank of Commerce 60,000 Se SUG. aint cclocaneslennad West Tex Bk&TrCo| 250,000 ~— 3,050,713) 100)......|..... 
Bk of Spartanburg.) 100,000) TE WBA. o--lnccocdianccs Waco— Per |\share. 
Central Nat Bank_| 400,000, 182,111| 891,270'_._.__----|----. CentralTexExchNat} 500,000 127, 037 1,506,004) ....|....../..... 
Dollar Sav Bank... 50,000 Se," Me Citizens’ Nat Bank; 250,000 119,890) "692,134| 410u|------|----- 
First Nat Bank....| 500,000) 108,000! 800, | DL Adlughnodinaaia First National Bank; 600,000 234,065 2,528,651) 100)......|..... 
Mer & Farm Bank_| 100,000 a as National City Bank} ‘100,000, 34,534) 269,836) 100|....-.|..... 
Southern Trust Co_/ 60,000! 13,239 CY = oe Provident Nat Bk. 300,000, = ‘263 1 521,744 , SE, Betis 
* Sale price. a Capital and surplus to be increased. c Capital stock paid in; authorized amount is increased. p Amount 
Paid in. zEx-dividend. y New stock. »Oct. 31 1914. Pr Last sale, d May 1 1915. i Feb. 21 1914. ery by 41914. ¢Dec. 31 1914. 
e Jan. 13 1914. r Oct. 211913. »s Sept. 12 1914. 


g@ Including First 8. Bank & Tr. Co. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks March 4; State institutions latest returns. 


WEST VIRGINIA—WNat. banks March 4; State institutions latest returns. 
























































































































































































































































Surplus Gross Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Salt Lake City— $ $ $ Per |share Wheeling— $ s Per |share 
Continental Nat Bk 250,00 60,669} 2,023,283) 100) 179 /|180 Bank of Ohio waley 175,000 35,134) 1,004,788} 70) 80 |____L 
Deseret Nat Bank- 500,000 624,920) 3,212,133) 100) 313 (314 Chey hesingtey 25,000 34,944 ,341} 100) 228 |__-.. 
Deseret Sav Bank- 100,000 34,196) 2,725,916) 100;1084 {1085 Citizens’ Nat Bank 100,000 #25,000} #¢102,092) 100)______ 126 
Farmers’ & Stock- City Bk of Wheel-_- 150 000) 214,619} 2,109,155) 100)______|__... 

growers Bank...| 300,000 23,809, 418,290) 100) 91 92 Commercial Bank_| 100,000 37,0 ,000} 100} 200 |__._L 
Merchants Bank-_- 250,000 42,560) 1,075,973) 100; 90 95 German Bank-____-_ 80,000 620,000; 2,840,833; 100) 525 j____. 
McCornick & Co Bk) 600,000, 277,414) 6,549,932) 100) 290 (291 Germania Half-Dol- 

Nat Bk of Republic 300,000 319,782} 3,482,819, 100) 203 (|206 lar Savings Bank 50,000 104,462} 1,102,991!) 100) 225 jj... _. 
National City Bank 250,000 59,689 881,241} 100) 118 {120 Nat Bank of W Va. 500,000 £330,934 ¢ 2,883,047) 100) 155 |____L 
National at Cones Bk) 300,000 66,249) 1,980,489) 100) 99 /|100 Nat oobenan Bank 500,000) 581,092; 2,429,420) 100) 210 |____L 
Salt Lak 300,000 128,749) 1,135,238} 100) 124 /|130 People’s Bank____-_ 100,000 79,661 479,775; 20j)...... 30 
Utah State Nat Bk 600,000 202,617; 3,986,071) 100) 212 (|214 uarter Savs Bank~_ 73,200 51,032 410,850} 100/_____- 152 
Utah Sav & Tr Co. 300 ,000 41,782) 1,077,449) 100) 94 95 uth Side Bank. -__ 25,000 #£1C7,621 957,670; 60) 175 |... 
Walker Bros, B’ kers 500,000 101,523) 4,528,149) 100; 208 (210 Dollar Sav & Tr Co 500,000, 819,662 4, O78" 286; 100} 240 (250 
Zions 8 Bk & TrCo, 500,000 286,477| 6,516,583) 100; 401 (406 Security Trust Co-_ 300,000 239,574 1,212,836! 100! 160 /|180 
VERMONT—Nat. banks March 4; State institutions latest returns. WISCONSIN—Nat. banks March 4; State institutions latest returns. 

Barre— | | Per \share. 

BBB & TCo| 78:000| s0rsoa| Liege ayy, 100/222zz2l 22a La Crosse— _| | Pir |eh 
ranite 0 ’ | a FS? ee ae share. 

People’s Nat Bank-| 100,000) 25,062 3,170, 100|......|..... Batavian Nat Bank 400,000) 204,889) 3,070,363) 100|-_-.-_|..-.. 

Quarry SBk &TCo} 100,000 5,211;  964,789\....|...-..|.---. Exchange State Bk 25,000 11,000) 410.000) 100/-.----|..-.- 

Burlin ton— | Per share Nat Bk of La Crosse 250,000 477, 876) a 996, 101 100 eeeedslooace 
Howard Nat Bank.| 300,000 333,537) 1,041,345 100 ___-_- Meieie Security Savs Bank 30,000 7,992| '416,658) 100|----_-|----- 
Merchants Nat Bk.| 150,000) 166,124) 322,183 100 -.....\-.--- State Bk of LaCr’se 100,000 62) 992} 1,501,051, 100|--_---|---_- 
Burlington Tr Co_. 50,000 257,734) 3,189,039) 100)_.....)..... 

Montpelier— | | _ Per share. Milwaukee— Per \share. 
Capital S B & T Co 100,000 82,436! 2,219,962, 100; 150 (|_.. Badger State Bank_ 100,000 53,120; 1,017,803) 100)....../..... 
First National Bank 100,000 43,919) 0,827, 100 130 |__._. First National Bank 3,000,000) 1,273,633 25,640,010) 100) 200 (201 
Beomepelige Net Be] 150.000, 214) 3.380-940 190200 |----- | GemmamAMeED 350.009 af 7 ger| .raz-cia 190) 29 (188 

‘Oo 100, 2 4 . ,081 @ hee - ’ 

fotend— ad Per share. | Marine Nat Bank __ 500,000 794, :079) 7,763,176) 100) 240 (245 
Baxter Nat Bank-- 100,000 67,269; 357,571 100)_____- 15 Marshall & be af 500,000, 684,96313,129,591) 100! 250 (255 
Clement Nat Bank-| 100,000) 234/539! 1,609/693 100\_____- 00 Mer & Manufac B 400,000 — 67,053) 1,492,770 100; 90 (92 
Killington Nat Bk-_ 100,000 80,242} (189,142 100 _____- 20 Milw Nat Bk of W Merged iin First N ational Ba |nk 
Baud GoM) 3og-000) g2caal S049 100 isi "As | Remr AMES 50ocen $a Srey 08] 108 HG | 
Raemnes ‘Sra Co , srasanets Scant poteus West Side Bank._.| "200/000 125,000 1,800,000, 100|_.-_--|--._- 

manners Wisconsin Nat Bk_| 2,000,000. 41,476,506 d 23674730) 100| 200 (201 
VIRGINIA—Nat. banks March 4; State institutions latest returns. Citizens’ S & Tr Co In hands of Tecelver| 
Lynchburg— | | First Trust Co_._.| 300 ,000) Dt «cimemen: Me honnaatnne at 
First National Bank 675,000 491,494) 2,747, 204| erate, Sead Wisconsin Trust Co 500,000 266, 329| 1,411, 164) 100 155 (|160 
chburg Nat Bk 500,000 n563,974/n1,907, 238) Ril dtc cunt hinewen 4 
tional Exch Bk-.|Merged in Lynchbur|g Nat Ban W YOMING—WNational banks Se pt. 12 1914. 
Peoples Nat Bank. eee bon yt mee ith 079 eg ROR Rey: Cheyenne— Per |share 
u T ° } x ’ 5 ee ee ee 
“aeelelk-- | [a Bar |zkare | Citizens Nat Bank_| 100, 26,682| 620,108|..-.|___..-|_.--. 
Bank of Norfolk...| Consolidated with Sleaboard N/iat Blank First National Bank| 100, #112,719 s2 ety anscloecescloaces 
Citizens Bank----- 600,000| 564,767| 2,783,574 100) 210 |____. Stock Growers N B| 100,000 0125,000|02,300,000)....|------|----- 
e Bank...-- 10'000 223,140} 628,588 100) 275 |__-_- Wyom Tr & Sav Bk 60, 41,000! '428,000!----|----_.!-_-- - 
Mercantile Bank-- 00,000 14,027 TRTOE Setivkéacclaeuse 
Nat Bk of Comm’ce) 1,000,000 959,930) 5,418,260! 100) 200 /|205 
Pee Wu bek| teat taeieal Sateasel ioe fe. iso nae. 

orfo at Bank_-| 1, ’ ’ A 6 5 

Seaboard Nat Bank) °300:000 89,360] 1,140:708| 100| 129 |131 Returns are of date June 30 1914. 
Vv fa Nat Bank 00,000 128,534) 1,397,082) 100) 137 |142 

etersburg— Per |share | | ee ohare. 
ce ere) venees = Laeeel) Sai0ee) 28)------|--0-- Nat Bank of Cuba.| 5,000 ‘ik 1,716,054|29,814.117) 100] 108 |114 
V ia Nat Bank. 400,000) 178,221) 1,505,692; 100)....../..... 

ichmond— Per |share CANADA 
gmrceeom ea) "om TaRGay Sige] 19) 190° 89 : 

of Com T- »000) ’ 1,061,471 5 |195 eturns are all of date Mar. 31 1915. 

Broad-Street Bank-| 200,000  138.602| 1,485,065, 25| 45 | 50 . . J 
Broadway Nat Bk- 200,000, 28,200 299,216) 100; 70 90 
Central Nat Bk ofR} 350,000 71,634) 785,742| 100| 120 |126 MANITOBA. 
First National Bank 2,000,000 1,210,864|12,840,023) 100) 225 |235 
Main Street Bank.| Merged! in Broad/way Nat. |Bk. ‘ | 
Manchester Nat Bi| 150,000 21,814|"$14.319| 100, 70 | 85 | Capital | Reserve 
Mech & MerchBk-_| 100,000 119,030) 668,934! 100) 225 |240 Paid in. | Fund. | Deposits. \Par.| Bid. | Ask. 
Merchants Nat Bk- 200,000 1,308,842) 6,729,578) 100)1000 [._LL. | 
prea Gente & Cur Ee *.G00.n0g t755-470)45.08R-416) 100) 194 118 | anntoeg— [reg we Om oe near me | i 

anters Na ,000 1,552,1 847,75 oe . 
Richm Bk & Tr Col 477,400 ,178 464,997) 25) 22 24 Northern Crown Bk 2,858,589 150,000) 9,990,916 110] Pe eA 80 
Sav Bank of Richm 200,000 261,307) 1,252,472) 25) 90 95 
Union Bk of Richm 219,750 491,569) 1,241,619) 50) 325 (350 
Old Dominion TrCo 1,000,000 1,135,000] 1,400,000} 100) 198 |202 NOVA SCOTIA. 

Richm Tr & Sav Co, 1,000,000 104,962 618,767} 100) 93 97 

Virginia Trust Co_-_)| 1 ‘000, 000 295,702) 1,380,109) 100) 170 |180 Halifax | Per \cent 
a —_— . 

WASHINGTON—Nat. banks March 4; State institutions March 4. Bk of Nova Scotia_|g6,500,000|12,000,000|68,057,359) 100)*261 |-..--. 

Seattle— l | Per |share. | 
Bank for Savi = 400,000 5,624 637 »769) ae 00 7 
Canad’n Bk of Com BOOG  cavesce< 3,228,669| 100)....../.---- ONTARIO. 

Dexter-HortonN Bk! 1,200,000 273,894 8,985,085; 100)/_____- 275 

First National Bank 300,000 129, "590 4,412,904) 100)/__.._- 250 

Ger-Amer Merc Bk 200,000 4.744 1,191,190) oe 100 

Mercantile Nat Bk._| Merged in Ger.-Amer Merca ntile| Bank, Hamilton— Per |cent. 

Metropolitan Bank. 100,000, 135,461 2,055,013) ee GGe liceos Bank of Hamilton_} 3,000, 3,600,000'32,236,895; 100) 201 |..... 

Nat Bk of Comm’ce} 1,000,000, 1,230,72510,984,675! 100)______ 325 } 

Nat Cy Bk of Seatt 000; 127,935 2,002,482) 100/_____- 175 Ottawa— 

People’s Sav Bank - 100,000,| 249,242 2,097,913) 100)______/_____ Bank of Ottawa---_'94,000 ,000 4,750,000|38,236,064; 100; 207 |..... 

Scand-Amer Bank_. 500,000, 546,674 9,983,735! 100)/______ 210 

Seattle Nat Bank__| 1,000,000 290,67712,180,547) 100)_____- 265 Toronto— 

State Bk of Seattle_ 100,000 2,406 1,228,564) 100}______ 140 Bank of Toronto___|g5,000,000 6,000,000'44,065,675| 100/....--. 211 

Am Sav Bk & Tr Co 600,000 86,104) 1,908, 706! SSR 150 Can Bank of Comm 15,000, po 13, "500, 000 165662718) 60)/....-.-. 203 

North Bk & Tr Co. 100, 34,649 1,256,406) 100)_____. 135 Dominion Bank-_.-} 6, "000,000 7,000,000 58,002,278, 50)....-- 227 

Union Sav & Tr Co 600,000 218,699 3,959, 429) Pa 140 Home Bk of Canada is} 945,260 666,666 8,669,954) 100)_...-..|-.--.- 

Northw Tr & 8 DCo 100,000) 21,923 1,023,243) 100)______ 130 Imperial Bk of Can\g7,000,000 7,000,000. 52,673,169 BT kai oi os ches 210 

Dex-Hort T & 8 Bk 400,000 134, "400 6,490,930) 100)_...._|__._. Standard Soak... *3" ‘000, 000, 4,000,000 37,362,792) 50) 217 |..... 
Sterling Bk of Can-_ 1,197,237, 300,000| 6,281,651) 100)....--~/..-.. 

Spokane— Per |share. | Traders Bank--.--- Merged in Royal Bank of Canada 
Bank of Montreal_.| 100,000 2,264 1,952,438) 100|______|_____ | 
Exchange Nat Bk_._| 1,000,000 224,671; 5,307,967, 100} 150 (160 
Fidelity Nat Bank- 200,000 55,370 2,192 978, 100} 135 /|150 
Old National Bank _| 1,000,000 532, '997 10,680,918; 100) 150 /|160 QUEBEC. 

Scandinav-Amer Bk 100,000 34,565 652, 699) 100) 110 /|120 
Traders’ Nat Bank.| 1,000 ,000:Consolidat ed with Sp\ok &| E Tr |Co Montreal— Per |cent. 
Spok & East Tr Co. ‘000,000 267,527) 8,169,130; 100) 125 (140 Bank of Montreal-__}1 16,000 ,000/ 154120,104) 100}_...-- 2236 
nion Tr & Sav Bk 500,000) 136/270 648,697 100} 120 /|130 Bank of Br Nor Am re eee 666) 3 ‘017, 333|39,921,106| © |..---- 145 
Washington Tr Co. 200,000 46,482) 714,424) 100) 120 [135 Banqued’ Hochelega) 94,000,000 3° ‘000 21,395,726) 100/..-..-- 149 
Per \share. | Internat Bk of Can| Absorbed) by Home |Bank of Clanad/a, Torjonto 

Tacoma— Merch Bank of Can|g7,000,0 7,000,000|61,375,072| 100}..---. 180 
Nat Bk of Comm’ce|Me in Nat Bank jof Tacoma Molson’s Bank---- 04,000, 000; 4 800 000/36 ,033,156| 100}__---.-. 201 
Nat Bk of Tacoma.-| 1, ,000 172,546 7,303,413; 100/_..-- */ 200 oot Sot & = of Can 9g ,000} 7,946,604) 100]....-.-.|----. 
Pacific Nat Bank_-_|Merged in Nat Bank of Tacoma Quebec Bank - ---- °3" 7e8. 62 1,308, '655 12,671,419} 100)... 19 
Puget Sd State Bk. 100,00 32,337, 652,869; 100) 115 (140 Royal BE of Canada gl '1560000 12" ,560,000) 136,722064| 100/....-. 221% 
Scandinav-Amer Bk 200,000 29,741 2,362,019) 100; 80 (125 uebec— | 
Bankers Trust Co_. 300,000 14,229 569,666; 100) 100 {110 Banque Nationale_| 2,000, 000 1,700,000/18,326,566| 100)..--.-- 2132 
Fidelity Trust Co-_- 500,000, 461,621 3,663,961) 100) 175 ‘180 Union Bank of Can'g5, 000; 000 3, ,400,000| 53,246,268) 100)/....-.- 140 
TacomaSB&TCo| 200,000 29,240 969,874'.___!____.- eae 
@* Sale price. » Par of this bank is £50 a Capital to be increased. ¢ Ex-rights. g This is capital paid in; authorized amount is larger. 
z Ex-dividend. s March41914. r Newstock. # Dec. 311914.. d May 1 1915. ¢ uly 11914. nSept.121914. e Apr. 18 1914. k tet one- 
third of a share in Dexter-Horton Trust & Sa Bank stock. 























JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 





THE J‘G-WHITE COMPANIES 
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J. G. WHITE & COMPANY, INCORPORATED 


FINANCIERS 


THE J. G. WHITE ENGINEERING CORPORATION 


ENGINEERS—CONTRACTORS 
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THE J. @ WHITE MANAGEMENT CORPORATION 


MANAGERS—OPERATORS 
43 EXCHANGE PLACE .. . NEW YORK 
CHICAGO LONDON SAN FRANCISCO 








Harris, Forbes & Co 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 








THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of nearly 320 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 
garding crop, and other productions, foreign commerce, output of the precious metals, stock and 
bond prices, etc., for a term of years. 


Price of the Review, bound in cloth________________- $2.25 


Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 


COMMERCIAL & FINANCIAL CHRONICLE 
138 FRONT STREET, NEW YORK 
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J. P. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 





MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 

















| | Securities Bought and Sold on Commission. 
Foreign Exchange. Commercial Credits. 


Cable Transfers. 





j) Circular Letters for Travelers available in all parts of the world. |] 

























































































